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cwbsJ5 eg3qsD†5
Qiturngiurutinit 

kiinaujaliuqtaujut
(uox8aJ5 ∫Mw5 Milianngujut taalait )

$72,403,822
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eg3qs6g4noxaJ5 ckwos3iq5 - x3ÇAbµ5
Papatausimajut pivalliasimaningit -

arraagulimaarmut
(%)

10.70%
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xg6gx6bsJ5
N1uic3i3j5 WJ8Nsto1k5 

Tunngavikkunnit 
ammalu inutuqai 

utiqtitaujumaaqtuksak
( uox8aJ5 ∫Mw5 Milianngujut taalait)

$119,046,276
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N1uic3i3j5 WJ8Nsto1k5 gi/sJ5
Puuqtaujut ammalu 

angilligiarnirmut qaitaujut
( uox8aJ5 ∫Mw5 Milianngujut taalait)

$41,156,156
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N1uiE/sJ5 eg3qs6g4noxE/sJ5
x7m eg3qs6bsJ5 W/sJ5

Puuqtaujut ammalu
angilligiarnirmut qaitaujut

( uox8aJ5 ∫Mw5 Milianngujut taalait)

$989,511,955
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x3ÇAu @))$ x3ÇA5yx?sMs6g6 ∫4f8kz XX5t=Fz8k5.

bwm8NsZlx3t9lA is3DtQ/sJk5 ckwoziz vJyMs6g6

WJutŒ8N6gu4, XX5t=Fz kw5tymJ6 egqs6g4nstbsif5

st3Fs9lt4 !).^∞ bwv8il xqlx8q5g6 ®Ns/4n6

st6g6 trstymgw8N6Li (.#∞. sN nqÔMs6g6 WoEiz

wiQ/z5 kNK5 XX5t=Fz d 8̃i9Li !\# bmw8i5 ®Ns-

/4ni5 ∫4f8Nz5 sxJ ®Ns/4fFz vNbu ®Ns/o6ymt5-

t?4bu1k5 x7ml gzFz5 bmw8k5. ∫8N x3ÇAo6bsymJ6

b9omk5 st6FsZ/6izb xrz $.^∞ bf8N6LA xfisi6-

nsJu5 dok5 x3ÇAk5 Wym9li, ∫8N egqs5g4nstbsi4f5

st6g6 !).^∞ bwml egqsAtJk5 ®Ns/4n5 st6g5

(.*∞ xbs5t4f5. sN bwm8Nwos6t9lA iEsA8N6gA5 bwmo

egqsg4nstQ/K5 ≈e4ymstz x5b6N6g¨t9lA Wsy¿9o-

d9lQ5 xfisJ4f5 st6g4nk5. xrz bmgjz WQxDtQ9lA

bms8N is3DyEi6 nq4tymt9lA x∫A5 W5txq8N/6gA5

ryxio xfisJu d=?ChxDtQlA bm8N xyd=FcCi x7ml

∫8N dok5 x3ÇAQ/K5 bft5tK6 bwm8NsMs6izi4.

bmgmi x3ÇAu, kNK5 XX5tFz5 giscwMs6g6 

¢$!.! uox8 kN∫3i3j5 xsM5yπ5 tusJk5 xq[oQx6ym9li

sz∫k5 ¢!(.& uox8 giscsbsJi

@))#-u. bwmwZlx3t9lA, bwvi

@))$, kN∫3i3j5 xsM5yπ5 tusJk5

WMs6g5 ¢$$.% uox8 ®Ns/4ni4

bwml xg6gx6ym/u1k5 xro4nz5

xro6bsQxco6g6 ∫4f8kz kNK5

XX5tFz8k5 xq[oQx6ymo6g6 

¢!!(.) uox8 tr9lA ¢!!%.& uox8

x3ÇAi. ∫8N is3DyEi4f5 xrQN/6bz

Wdtu1k5 sk6yQx6Li ¢(**.^ uox8 xqi6n7mEsJu4

xq[oQx6Li x3Çii5 xrQMs6bz ¢*^).& uox8.

kNK5 XX5tFz W/ExE/ui4 x9lEx3iso3u1mb 

k∫f5 ˚Qx3ixo3mb xsMAyE/uk5. bm8N wi9M4bsmiz

xrost4nw5 vNbu Z?m4fq8i5 x5t4yix6g6 ryxio

ra9o3Ù6 xrosbsJ6 W/sAi mw @))&. bwvi @))@,

kN∫3i3j5 xsM5yπ5 tusJk5 kw5t9lt3 ≈e4h6ym=Fsix6gj5

®Ns/oE0Jbsix6gk5 X3Nst bm8Nl giyymix6g6

∫4f8iz kN∫3i3j5 xsM5yπ5 tusJk5 xq 7̃mE1u4 

bwmz8i4 ®Ns/4ni5 bwml xJqt9lQ5 XX5t=Fz5

wic6tbslt4 trstymA8N6lQ5 x∫i bwm8Ns/Exc6tbsJ5

xrgJ5 ∫4f8Ni kNK5 XX5tF4f5 Wc3iCst. 

kNK5 XX5tF4f5 Wc3iCst bwmwbExc6t5tK5 

∫4fx XX5tFz5:

≠egqs5g4nosc5b3lt4 ˙3l wk4tg5 s0p3h5tx3g6tg5,

≠wq3Ct5tZhx6lt4 ®Ns/4nE/six6gi4 ∫4fxl 

xrosbsix6g5 ∫4f8kz kN∫3i3j5 xsM5yπ5 tusJk5

xg6bsix3mb giyymAbslt4 WoEt5t0JbsJi4 

∫4fkz tAux3tsJk5, x7ml

Ukiumi 2004 nakuunginaktuk ukiunga Tutkuktuiyit.

Kihimi niuvikviit akhuunaktut,Tutkuktuiyit tutkuktuitjutait

uktiktigutit 10.6%kuyut, kitkaniitut kinauyat utiktigutait

9.3%kuyut. Hamna hakugigutait  ilipkakhimayait Nunavumi

Tutkuktuiyit kaanganiitunut 1/3 tamamik kinauyaligiyit 

naunaiyakhimayait RBCkut Gsni tutkuktuitjutaini ovalo 

tunngavikhaini. Ukiuk tamaat talimani ukiuni naunaiyautait

utiktigutaini 4.6%kuyut. Kinikhuni ungahiktumut kulini 

ukiuni, tutkuktuihimayut utiktigutait 106%kuyut, kitkaniitut

tutkuktuihimayut kinauyaliukhimayuk utiktigutainik

9.8%kuyut aatjikutaini ukiuingini. Hamna pihimayuk 

naunaiyakhimataakhimayut ilaa, tutkuktuihimayavut

ayonatkiyanik uktukhimagapta utiktigutikaktunik ungahik-

tunut ukiunut. Akia hapkoa uktugutit ukiuni niuvikviit

hakugiiligaagata ataanunganiaktut utiktigutikhat kihimi

ungahiktumut ukiuni kinauyaliugutiginiaktut ovalo kuliit 

ukiuni takukhaupkaihimayuk hamna taimaatut pihimayugut.

Ukiuk, Nunavumi Tutkuktuiyit tunikhaihimayut $41.1

millionmik ilaukatauyunut havakviinut, angilihimayut

$19.7 millionmik tunikhaihimayunik

2003mi. Kihimi, ukiumi 2004,

ilaukatauyut havakviit pihimayut $44.5

millionmik kinauyakhainik, taimaimat,

atukikhimayut utiktukhat Nunavumi

Tutkuktuiyinut angilihimayut $119.0 

millionmik, talvangat $115.7 millionmik

aipaagani ukiumit. Niuvikviit naunaiyau-

tait pihimaliktut angilihimayut $988.6 

millionmik, angiklitjutainik aipaagani ukiumit naunaiyau-

tait $860.7 millionmik.

Nunavumi Tutkuktuiyit ilaunialiktut nutaamik

atugutikhainik. Akiliktuutait Kanatami Kavamatkunit

mikhitinialimat kingulimit akiliktakhainik piniakmat

Maymi 2007. 2002mi ilaukatauyut havakviit hanahimayut

uktugutkhainik kinauyat paknaiyautikhainik tuniyukhat

ilaukatauyunut havakviinut anginikhaamik kinauyakhainik,

pinahuaktitlugit tutkuktuiyit naamaktumik pinahuagutainik

hapkoa maligutikhait pihimayut Nunavumi Tutkuktuiyit

Maligutainik. Nunavumi Tutkuktuiyit Maligutainik

piyukhat tutkuktuiyit imaatut:

• Tutkuktuilutik ayongitut inuktut maliniaktaitut,

• Pinahualutik kinauyaliulutik akiliktakhainik 

ilaukatauyut havakviinut atugiagani pilihimayukhanik 

ilaukatauyunut, ovalo

• Angilinahualugit pihimayukhat ukiuk tamaat,

piyaagani kinauyaliulutik tutkuktuiyinit angili

nahualugit ovalo akiliktugiagani kaaganiitut akiligutait.

Tuhaktakhat Tutkuktuiyinit
gnZ4n6 XX5tpiz6g6
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≠WD6t9lQ5 Wdtq5 mo[lQ5 x3ÇAbµj5 bwml ®Ns/4nE-

/six6g5 kwtbsJ5 xg6g4nos6i6 ®Ns/osDbsNhMz9lt4

WD6lt4 x7ml xro6ymlt4 x4gwymMs6bzk5 xr5g6X9ox-

iEMs6bzk5.

bwml bm4fx r[Z6gwK5 xuhi4 gÇZ4nc6Lt4, XX5tFz woy-

m/q5 xgxZw5, trstAtix6gk5 nN3D†5 x7ml Wsy4noxE/symJ5

uxiEix6lA W?9oxiz5 ∫4f8Nz5 xgi w7uA5 gÇE/s?9oxJk5

xuhk5 x3ÇAk5.

bwml yK7jxQx3t9lb bflA ∫4fx XX5tFz5 xg3ix6g6 

x0ptxzi4 wLx8q0Jtu4 bmw8i5 ®Ns/o6ymt5t?4bu1k5 x7m

gzFdtu1k5, yM3Jxoµj5. XX5tFz giyymQxc6g6 kN∫3i3j5

xsM5yπ5 tusJk5 vJ¥8N5tx3gu4 x3ÇAbµ5 ®Ns/w5 xsM8iq5

∫4fxl sk6yQx6ymJ5 xr9o6ymd9lQ5 xrg6X9oxiEMs6bzk5

®Ns/o6ymt5tQx4n6 kN∫3i3j5 xsM5yπ5 tusJk5 bwml xg6-

g4nos6i6 ®Ns/4nq8i4 ®Ns/oxE/sJ5 ∫4f8Nz5 XX5tFzi5

bwm8NsJ6 ryxi hNgw8N6k5 st6gk5 ∫4fxl wq3CtbsJ5

∫4f8Nz5 xg6g4nos6i6 is3Fx4noEi3u5. bwm8NsMs6ymAtz

bft5tA8N6g6 s?5t8i4 ∫4fx xg6g4nosDbsJ5 is3DyEi4f5

st6gi5 xg6y?4g5 x0pŒ8q5g4f5 bm4fxl wMQ/s9lt4 w 8̃i4f5

xr5g5txD8N6g6 st6g5 bms8N xF4g6ymt9lQ5 bwml st6g5

x5t4g7E≈lA8NE9lt4 s=?¬8•5 xro4nslt4. bwml xu̇ 1mb 

®Ns/o6ymt5t?4bu1k5 x7m g1zFdtu1k5 ∫4fxl ®Ns/4ni4

vJ¥8N6t5tJ5 xsM8iq5 xuhk5 x3ÇAk5, Gw 8̃i4f5 wMq5

Wbc6ymJ5 sz∫i x3ÇA5 !))H, bw4fxl kw5tymJ5 vJy5tx6gu4

®Ns/4nc3t5t9lt4.

ß4©tQlA, ®Ns/4noEi6 c˚wiz kwbsymJ6 Wzhwoz9li.

yK9o6 cspQx6lA xfisJ4f5 c˚tQ?Z/6iz xg6g4nosDbsJ6

st6gk5. sNo bwmz8i5 csp/s?4g6 ß4gC6LA ckwozMs6-

ymAyz st6g5 xfisJ4ƒz9lt4 ∫4fxl wMc6g5 xuhi4 is3D-

yEi3u wq3Ciq5 ckwozo3X1iq5. g4ozo x5t4yQx6t9lA

xfisJ4f5 iDx6ymJ5 st6g4nw5 bms8N xfisozJ4f5 xr4n9-

MEQ5tA5 st6g5, x7ml c˚tQ?1iz is3DyEi4f5 xrQN/6bz

Wdt5 bms8N c˚tQN/6iz WoE9lA is3DyEi4f5 xrQN/6bq5

∫4fx Wdt5 x∫A5 ttCoE0JbsJi ∫4f8kz @)-k5 µ8Ns~6g6

be5 Wz˙5b6g5. wMq5 whmA8N6g5 ∫8N @)-k5 Wz˙ozJk5

bek5 Nwlx6izi4 bwml ∫4fx is3DyEi4f5 wq3Ciq5 trs-

tym?1mb &-k5 x3ÇAk5 G@* bek5 Wz˙5∫6gk5H. sN wq3Ciz

kw5tymt5tix6g6 c˚tQJu4 ®Ns/4ni4 ∫4fxl x©tcD8N6g5

bm8NsZlx6t9lA eM7usozJƒziz xy5p6b6gi is3DyEi4f5

xrQN/6bz bmgjz ®Ns/6∫DtQJ8N6bqb sk3iE/q5 x7ml

bm8N sk6yQx3t5tymix6g6 cza6ymo6t9lA bwml Wdt5

gzFz WD6t9lA. bwm8Nsizk5, kN∫3i3j5 xsM5yπ5 tusJk5

cspmix6mb Wtbsix3i3u1i4 wi9Mz5tx6gu4 x7ml 

WD3X9oxli ®Ns/4nw5.

bmgmi XX5tFzb wiz bms8N xF4bsymiz5tA5, ∫4fx

xg6g4nosDtQ/K5 ckwos6bsK5 vJyix6g6 W?9oxt5tlil

vbz?[lt4 d5t4yym?[lt4 ®Ns/4nw5 ∫4fxl bwm8NsA8N6g5

ryxi eM7usJ4f5 st6X4gk5 gi/symJ5 xg6g4nosDbs9lt4

is3DyEi3u. bm8N Noc‰A8N8q5g6 ®Ns/4noEAbsJ6 grvo-

Dtix6g6 ∫8N ®Ns/4n6 W9lQ5 ∫4y/Dt5 bm8N5bs6 N9oc‰4-

t5t?1ix8q5g6 x7ml bwm bm3u4 ®Ns/4nw5 W9lA ∫4¥/Dt5

giscsbs9lt4, bm8N giscsbs?9oxiz wq3Ciz iEsQ-

/sA8N3uJ6 xyD6bD8N6izi4 N9oc‰5txD8N8q8izi4. bwml

bm8N bwm8Nwozizk5, wMq8i x3ÇAi bwml giscsbsJ6

x5t1i6nsAi ∫4f8Nz5 ®Ns/4ni5 n̂6bsymJi5, ∫4fx kN∫3i3j5

xsM5yπ5 tusJ5 sk6yQx6ix6g5 ∫4fx xro4nE/t4 xg6gx6-

Hapkoa akhuugutigaluakhugit tikitumayavut,

Tutkuktuiyit ilihimayut pikuyakhanik, naunaiyautikhainik

atugutikhainik ovalo maligutikhainik kungiagiagani 

hapkoa tamamik pinahuaktavut amigaituni ukiuni.

Kinikhuta hivunikhainut tutkuktuiyit piniaktainik aatjiku-

tainik ayokhagutaikhainik pivaktait tamamik tutkuktuiyit

ovalo tunngavikhainik, hilakyuami.Tutkuktuiyit pikatak-

tukhat ilaukatauyut havakviinut kinauyakhakataktakhainik

ukiuk tamaat angilinahualugit kaaganiitut akikhainik 

kinauyakhainit ilaukatauyut havakviit, pinahuaktitlugit

tutkuktuiyit kinauyaliugutainik Tutkuktuiyit atukpamata

tamaat aalatkiit utiktugutainit kinauyaliugiagani tuktukhi-

mayunit niuvikviinit. Kingulimi takukhauyut tutkukhimayut

niuvikviit utiktigutait malikmata aalatkiinik atugutainik

ilaani ukiuni angiyumik utiktilikpaktunik malikhutik ukiu-

nik ilaani utiktigutait mikiyuuplutik ovaluniit ataaniitunik

utiktihmaitunik. Amigiatuumata tutkuktuiyimayut ovalo

tunngavikhait tunikhaivaktunik kinauyakhainik taimaa,

taimaa amigaitunik ukiunik, (ilangit tutkuktuigaakhimayut

avataanut 100nik ukiunik) hanahimayut nakuuyunik 

kinauyaliuktunik.

Ihumagivlugit, kinauyat naunaiyautait ilihimayut 

pingahunik atugutainik. Hivulimi atugutait naunaiyaklugit

ungahiktumi kitkaniitut naunaiyautait tutkuktuiyimayut

utiktigutainik. Ilaa, hamna naunaiyakhimayut kinguliini

utiktihimayut ungahiktuni ubluinik ilauyut amigaitut 

niuvikviit atugutainik. Aipaanik atugutait mikhitilugit

ungahiktumi utiktikataktut naunaiyautikaktunik kaagani-

itut naunaiyagiami ungahiktumi utiktigutait. Iniktigutainik

atugutait atuklugit ungahiktumi naunaiyautait utiktiklugit

ovalo kitkaniitut niuvikviit akiinik pihimayut ataani

munagiyauyut naunaiyaklugit ukiuk tamaat tunikhaivaktut 

kinauyakhait ilaukatauyut havakviit. Amigaitut havakviit 

naunaiyakpaktut kitkaniitut niuvikviit naunaiyautait 

pihimayut naunaiyaklugit niuvikviit akiit pihimayut ataani

munagiyauyut 20nik nutaat ilangit ukiut ubluinik. Ilangit

ihumayut 20nik nutaat ilangit ukiut naitpalaaktut 

niuvikviit atugutait pikamata 7nik ukiunik (28nik ilangit

ukiut). Hamna atugutait pilaaktuk naunaiyautainik kin-

auyakhanik naamaktumik pigalualugit naitumik ubluinik

aalangugumik niuvikviit naunaiyautait niuvikhimayut ovalo

angiliniaktut pihimayut ataaniitut angiligumik.Taimaimat,

ilaukatauyut havakviit tuniyaulaaktut naamaktunik ovalo

angilikataktukhanik kinauyakhainik.

Tutkuktuiyinit naunaiyakhimayut, tutkuktuihimayavut

havaktait pikataniaktuk aalangukatakluni kinauyakhait

atuktut atuniaktait naitunik ukiuni utiktigutait tutkuktuiy-

it niuvikviinit. Aalangukataktut kinauyat atuktut piniamat

kinauyat taksinut atuniaktait aalangukataniaktut ovalo

tamamik kinauayat taksinut atugutikhait tunikhainiaktut,

tunikhaitjutait atuktut aalangukataniaktuk.Taimaimat,

ilaani ukuini tunikhaitjutit mikitkiyauniaktuk kinauyat

naunaiyautainit, ilaukatauyut havakviit anginiaktait aki

liktakhainik naunaiyautainut. Ukiuni kinauyat 

taksinut atuniaktait angitkiyaukpata kinauyat 

naunaiyautait, avataaniitjutait atuniaktut akiliktuklugit

atukhimayut.
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ym/3u1k5 c5ysiz. wMq8i x3ÇAi bwml ®Ns/4nw5

W9lA ∫4¥/Dt5 xq8i6ns/Çzb ∫4f8Nz5 ®Ns/4ni5 

n̂6bsymJi5, çqstlxDtJ6 xg6bsix6g6 ∫8N

xro6bsli xro6ngcsJ6.

bwm8NsZlx3m5 bm8N whm/sifz xg6bsymJ6 bwvi

@))@ kw5tAm9lt4 kN∫3i3j5 xsM5yπ5 tusJk5 ≈e4ym-

st4ni4 ®Ns/oE0Jbsix6gk5 X3Nst, @))^ bwml yK9-

o6Xsix6g6 x3ÇAu bm8N WQxDbsJ6 xg6bso6ix6g6.

bwml bwvi etxi ytWE @))% x7ml xgi ≈CAi

bmgmz8i5 vJyli, ∫4fx XX5tFz vJytymix6bz xg6lA

n̂6ym/t4 xg6ylt4 µ8Nonsi3XsJu4 WzJzi beu

is3DyEi3u wmw9lx6i4f5. WQxDtzo, xg6yix6gA5

tnmi4 bek5 Wzhk5 x3ÇAk5 b9omk5 h3Çic3li bwml

who8ix6li bwvi @))(.

mgAtQlA, hq6gwhx3SA5 ∫4fx xgi tAux3tsJ5 kNK7u

kN∫Dt5 xqDti4 bwml kw5tymix6gA5 x3ÇAbµ5 

®Ns/4ni4 ∫4f8kz kN∫3i3j5 xsM5yπ5 tusJk5 bwvi

mo5tx6ix6gu4 bmgjz ®Ns/4ni4 iEsQ/5tA5 ∫4fx

xg6bsA8N6ix6g5 xfisozJ4f5. cspnw8N3ix6bK5

x3ÇAbµ5 ®Ns/4n6 c˚tQiz x7ml x3ÇAbµ5 giscsbsJ5

kN∫3i3j5 xsM5yπ5 tusJk5 xsM5tix3mb xfisJ4f5

wMŒAyz5 x?∫i5 ∫4fx m3Î4 hNgw8Ndtq5. bwmozt9lA

®Ns/i4 xqÔti4 xgExcC/q5g5 x7m ra?t8k5

ra¿tQN/3bq8kl ®Ns/i4 dustcs3i3nsZ/C2b x7m 

bwmwozt9lQ5 wkw5 ®Ns/ctbq8NC/3g5. 

Ilaa, hamna ihumagiyauyuk atukpaktuk 2002mi hanatju-

tainik ilaukatauyut havakviit uktugutit kinauyanut 

paknaiyautaini, 2006mi hivuliuniaktuk ukiuk hamna 

atuniaktait atuliniaktait. Kitkani Septembermi 2005 ovalo

tamamik ukiut avataanut,Tutkuktuiyit naunaiyakniaktait

atuklutik nutaat ilangit ukiut niuvikviit naunaiyautainik.

Hivulimi, atuniaktugit hitamanik ukiut ilanginik angi-

likatalugit ukiuk tamaat pinahualugit kitkaniitut 20nik

ukiut ilanginik talimanut ukiuni ililugit ubluit iniktilugit

2009mi.

Iniktigutaini, tuhatiaguyavut inminik ilaukatauyut

Nunavumi Nunataagutit Angigutaanut iliniaktugut ukiuk

tamaat kinauyakhainik ilaukatauyut havakviinut nau-

naiyaklugit naamagiyainik kinauyakhait pinahuaktapatinik

kinauyaliulutik ungahiktumut ukiunut. Kungianiaktugut

ukiuk tamaat kinauyakhait ovalo ukiuk tamaat

tunikhaiyavut ilaukauyut havakviinut munagiyu–khat

ungahiktumut ukiuni ilaukatauyaami hapkoa aalan-

gukataktut.Taimaimat, pihimalaaktugut pihimayukhat

tutkkuktuiyit nutakaptinut ovalo nutakakhainut pihi-

manahualutik naamaiktumik naunaiyautikhainik ukiuk

tamaat kinauyakhainik ilaukatauyut havakviinut.
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Wdtq8k5 bwmwoziq5

bwvz8i5 tyWE #!, @))$, is3DyEi4f5 xrQN/6bz,

kNK5 XX5tFz ®Ns/6∫DtQJ8N6bqb sk3iEMs6bq5

¢(*(.% uox8, sk6yQx6Li ¢!@(.! uox8 trßtlx6Li

çqst9li is3DyEi4f5 xrQZ/6bz bwvi tyWE #!,

@))#. vJyJ5 xyD6bc5b6g5 bf/sMs3S5 @))#-u4, 

is3DyEi6 vmQ/sMs6g6 xqJu4 nac5b6Li bwvi

x3ÇAu, ryxio x3ÇA whoo6t9lA cspMs6gA5 bwml

xg6y9lb Ws9li x3ÇÅJ6. ho bwm, vNbus5 ¢!.)) xrz

ne÷Ms6g6 nqic6Li ∫4f8Nz9o xuxoZw5 ¢!.)) xrzi5

∫4fxl xr4r8i6nsq8NDJMs6g6 egqstQ/q5tA5 st6g5

®Ns/oxE/s9lt4 vNbus5 xg6g4nos6tq8i5. kNK5

XX5tFz9o, nqÔMs6g6 vNbus5 ®Ns/z x5t4yQ≈6ym9li

egqstQ/4n6 st6g5 bwcz5 ¢$.# uox8.

is3DyEi4f5 xrQN/6bz NlNw6yJ6 bfJ8N6bw5 x∫i

ne÷3t5tZhx6g6 c˚tQJ6 is3DyEi4f5 xrQN/6bz

xg6bsJ6 µ8N czgw8N4f5 bm4rtx6lQ5 ˙3l x4g6yiq5

eM7usJ4f5 egqsDtoE/sJ5 st6gi5 gzstymt9lQ5

s=?¬8•5 ®Ns/w/6iq5 xq[oQx6ymt9lQ5 ∫4fxl bwm-

wq8NDi trstymo3t5tA8N6g6 XX5yp4fi4 y9M∂5tymlt4.

bwml whot9lA @))$, wM?9oxa/6gi5 ≈estQymoMs6-

g6 çqstt9Lt4 bwvi @))# whot9lA ∫8Nl kabsM-

s6g6 çqstymJ6, emst9lt4 urJu4 ¢@&.! uox8 xux4f5. 

xrgÔtk5 xg6gx3t5ti6 XX5tpsJk5 vJyJu4 xq[o?9oxJ6

trst9li k∫6 xqtQJ6 ¢!!(.) uox8 bwvi kaxi

@))$. bwml c5ysiz5tA5 WD3X9ox9li trst9li ¢#.#

uox8, @))$ ur ãMs6g6 vt9lQ5 xg6gx3i6 x3ÇAu

xgMs6bK5 bwmz8i5 ®Ns/4noEoMsC5b xsMQx6LtA5

!((#-u. WsN/3g6 x3ÇAcv8iD8ND5b !(((-tg5 x7ml

@))!-tg5 bwvil xro6bsv8iMsC5b wMq8i4 xro4nE/-

sJk5 bwm8NsMs3m5. bsg4f2b yK8i4n5t8k5 x7ml kaxk5

®Ns/4nc3tbsi6 Z?mgc4fi5 bwml cspm5yxExcC5b 

∫4fx xrgJ5 xg6gx5bsJ5 xrq5 kc6t9lA WD3X9oxiz

bwvi xsMbsJ8NwoMs8qizi.

bwml xro4nE/sJ5 bwmsq8N3ix3i6Xb, sN grc6g6

XX5yπ5 ®Ns/cMq5g5 egqsDt4nui4. bwml n̂syEJ8-

N6gA5 bwm XX5tπ5 ®Ns/os6i6nsA8NC/Ms6g5 bwml

∫4fx xro4nw5 WbcMs8q2Xb. sN bw/sJ6 WFc3tbsi3u

xyspi6 x7ml trstymJ6 ¢!@.% uox8 @))$-j5. sN

n̂Ms6bK5 ∫8N c5ysiz bw9LA c5ysZ/6izA5 xro4n-

E/sJ5 xg6gx6bsymJi5 c5ysiz x3ÇAj5 ∫4fkz9ME1k5

egqsDti5 st6gi5 W/sJ5 WFc3tbsi4f5 xrq5tA5.

xysJ6 ®Ns/4n6 bwvz5 !((#-@))$ W0JtQ9lA Wbc3-

izk5 xro4nE/sJ5 tAux3tsJi5 xg6gx6ym/q8i5 vty-

m9li ciQ÷k5 ¢($.* uox8 — ciQ÷i xrgtQvn5tx6g6

xro4nE/sJ5 xg6gx6bsymJi5 c5ysiq5. sN bft5tymK6

bwml tAux3tsJ5 xsM5ypq5 ra?Ex3t5tymK5 wq3Cyt-

bsQxc3izi4 wMq8i4 ckwos6bsQxc6gi4, bwml giy-

ymQxcMs6g5 bwµ5yx6 wvÔyxDt4ni4 x7ml xro4nc8q9

Pihimayut Naunaiyautait
December 31mi, 2004, niuvikviit akiit Nunavumi

Tutkuktuiyit pihimaliktut $989.5 millionmik, angilihimayut

$129.1millionmik kaaganut niuvikviit akiit December

31mit, 2003. Pikatakhutik aalangugutait takukhauyut

2003mi, niuvikviit pihimayut aalanguktaktunik ukiumi,

kihimi ukiumi iniktigutainik nalvaakhimayugut nakuuyumik

ukiumik. Ilaa, Kanatami kinauyait takukhaumata

hakugikhimaplutik mikhaanut Amialikat kinauyainit pip-

kakhimayait tutkuktuiyit utiktigutait kinauyaliukhimayait

Kanatami tutkuktuihimayut. Nunavumi Tutkuktuiyit

mikhaanut, hakgukhimayut Kanatami kinauyait mikhitihi-

mayait tutkuktuihimayavut utiktigutait $4.3 millionmik.

Niuvikviit akiit tutkukhimayut takulaaktut hamani

uktukhimayut takupkailutik kanuk niuvikviit tutkukhimayut

pihimayut kakugukiak piyaagani ikpinagutait naitumik

ukiuni tutkuktuihimayut utiktigutait naituulikpaktut ovalu-

niit atugutait angilivaktut pihimagumik pipkailugit tutkuk-

tuiyit aalanguktiklugit. Iniktigutainik 2004mi, katitikhi-

mayut atugutait pipkaihimayut ataanunguktihimaplutik

iniktigutainik 2003mi nungutihimayait ataaniitut 

kinauyait, pipkaihimaplutik mikiyunik $27.1 millionmik

avataaniitiplutik.
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lt4. whmA5b scD8N6gi4 bwm8N wcwt5tAmKA5 tAux3tsJi4

∫4fx wlx8i st6t5t?4gi, cspm/5ti4 Wbcw8N6g6,

xfisozJ4f5 x4gwymJ5 ∫4fxl ≈eQxv8iD8N8q5g5.

bwvi @))$, Z?mgc4f5 ®Ns/6©toxEym/q5 x5t4yQxMs6g5

giscstQ/q5 W/4nµ5 ∫4fxl W/sA8N6g5 wkoµk5 x7ml

N1uic6gk5 gz=FsJk5 bµz5 $.%∞ tr9lA #.%∞ sN

≈e4bsymJ6 mo[Li nNAyE/z8i4 xg6bsJ6 ®Ns/oEp4f5

∫4f8Nl xg6bsJ6 xfisozJ4f5 xr9MEq8i5 st6g4nµ5

„6y=FQ9lA @)∞ bwmwAtJ5 xsM5t0JbsJk5 ttCoEAtq8k5

xrq5. bwvi kNK5 XX5tFz5, ≈e4yymKA5 xfisJ4f5 gÇ6-

ix6b5t8i4 xrgi6ns9li $∞-a9li. iEs4gA5 vJy5txDm9lb

trst5tx6lb xrgi6nsJi4 xrq5tA5 st6Fslb vtzlQ9l

xJq8i6nsJi4 Wdti4 vtzJi4, iDx5tx6ymlt4 W5txolt4

bm4f8iz egqa3goEi3j5 xg6gnos6ti4 x7ml xgxZo5

xr4rgk5 ryxi xroEJ5 xsMAtq8k5 xrost5. bwmo tAux3tsJ5

xqDti4 xsM5ypq5 WymQxc3mb vJy5yxD3N3gu4 ®Ns/i4 xr5g3-

X9oxizA5, ∫4fx XX5tπ5 giyymix6g5 vt9lQ5 bm3u4 x3ÇAu

®Ns/q5tA5 xsM8iq8i5 $∞ bms8Ngw8N6 is3DyEi4f5

xrQN/6bz5 XX5tp5 Wdtq8i5 ∫4f8kz tAux3tsJ5 xqDti4

xsM5ypq8i5. ∫8N c5ysiz eu3Dx6bsc5b6li xfMw5gu4

vJy5txD8N3mΩ5 r[Z6gwiz xfisJ4f5 c5ysA8N6iq5 xrq5

st6g5 x7ml bwm8Ns/ExcÇzu ≈eQx5txv8ic5b3lA. bwmo

is3DyEc5b3i6 k4bc3b3mb st3X[Lt4 x?7jzLt4, wMq8il

x3ÇAi, st6g4nw5 W/s5yx3X4g5 x5t1i6ns?1mb ∫4f8Nz5

xrosbsJi5. bwvi x3ÇAi, x0pŒ8qiz sk6yQxD8N6g6

xro4nsJ6 xg6gx6bsymJ5 xrz W9lA XX5tπ5 ∫4f8Nz5

tAux3tsJ5 xqDti4 xsM5yp5. xyq8i x3ÇAi, st6tbsJ5

W/six6g5 d˜i5 c5ysiq5 xro6bsJ5 x7ml çqstJ6

xg6bsix6li xrosbsv8i6li xro4nsJk5 tAux3tsJ5 

xqDti4 xsM5ypq5 xg6gx6ymq8i4.

®Ns/4nq8k giscsbsJ5 ∫4f8kz 

xqDti4 tAux3t5 xsM5ypq8k5

x3ÇAu @))$, xrosbsJ5 xqi6nsiq5 xg6bsJi5 xro6©bs-

Ji5 ¢^@.! uoxaMs6g6 xqJu4 sk6yQx6ymJ6 x3ÇAMs6gu5.

bwm8NsZlx3t9lA is3DyEi4f5 xrQN/6bz bmguz ®Ns/6∫D-

tQJ8N6bqb sk3iE/q5 WD3X9ox9li xrgi6nsJu4 xrc6Li,

∫4fx is3DtoxE/symJk5 d=?ExDbsJ5 wobE/symZt4 ®Ns/4-

nsiq5 ryxio crZhxDbs9lt4 xsM5yπ5 is3DtQ9lQ5 tAux6bt4

x7ml wobE9lQ5 W¿9oDtQ/3t4.

x3ÇAbµ6LA, kNK5 XX5tFz giscw/Exc6g6 bmw8i4 vt9lQ5

∫4¥/D8N6g5 ®Ns/4nq5 ∫4f8kz kN∫3i3j5 xsM5yπ5 tusJ5.

bwfz @))$, ®Ns/4nk5 g8iscsbsymJ5 wm8NsMs6g6 ¢$!.!

uox8. x?∫i5 !((# x7ml @))$, kNK5 XX5tFz giscw-

Ms6g6 vt9lQ5 ¢#@$.% uox8 ∫4f8kz kN∫3i3j5 xsM5yπ5

tusJ5. bwml W/6iq5©Zlx6t9lA ∫8N xux4fx ∫4y/D8N6g6

®Ns/4nz5 bms5 6̂ymt9lA csp/sA8N6g6 ∫8Nl WlA xux4fx

®Ns/4noxE/sJk5 si4√osEymJ6 ttC6ymJi wt6g5 x7ml

®Ns/6©t5 x7ml „6FQlA x=?zi4 si4√6bsJi5 d?ExDbsJ5

isFx4nq8i5 egqsDtq5tA5. bwml çqstJ5 wt6g5 ∫4f8-

Nz5 ®Ns/6©tq8i5 xqi6nst9lA ∫{hmz5 xux4f5 ®Ns/4nw5

„4yJ5 W0Jbst9lQ5, x0pŒ8qiz W/s9li ∫4f8Nz5 XX5t=Fz5

wq3Cytbsix6g6 ®Ns/osDbsv8i6li x7ml sdmwA•DtQlA

x4g6bsymi3j5 vb4ymNst9lA ∫4fxl bwmw7m5 hC5t?9ox/z

isDtc3t5tA8N6it4 bmgjz XX5ti3j5 xrgJk5.

Niuvigutikhait atukikhimayait ilaukatauyunut angilikata-

liktuk nutaamik $119.0 millionmik iniktigutainik ukiumi

2004mi. Angilitikhimapluni $3.3 millionmik, 2004mi

mikinikhaaguyuk atukigutait ukiumi pihimayait kin-

auyakhait havakvimini atuligamik 1993mit. Nakuuniaktuk

amigaitkumik 1999ut ovalo 2001tut akiliktugutait ilangit

akiliktuktukhat pihimagumik. Kinikluta hivunikhaptinut

ovalo iniktigutainik atukigutit atugutainik Kanatamit

kavamatkunit pinahuaniaktugut niuvigutikhait atukikhi-

mayut nutkaktitinahualugu angiligutikhait munagiyaami

naunaiyautait.

Pihimainakat akiliktugutikhait, tutkuktuiyit pikalaitut kin-

auyakhainik tutkuktuihimayukhanik. Naunaiyalaaktugut

ilakhainik kinauyaliugutikhanik tutkuktuiyit kinauyaliu-

laaktainik atukikhimayut pihimaitpata. Hamna taihimayuk

pilaaktainik akiliktukhat ovalo angilikhimayuk #12.5 mil-

lionmik 2004mi. Naunaiyakhimayugut hamna angitjutait

ilakatihimaplugit kitkaniitut akiliktukhimayukhat ukiumi

tutkuktuihimayut utiktigutikhait pihimayukhat naunaiyak-

lugit pilaaktut akiit.Tamakhimayut kinauyakhait 1993mit

2004mut ilaa pihimayut ilaukatauyunit atukikhimayut

$94.8 millionmik – aatjikutaumat akiliktakhat naunaiyau-

tainik. Hamna takukhauyuk ilaukatauyut havakviit kingu-

vaktihimagumik iniktigutikhait ilangit havaktakhait,

pilaaktut aatjikutainik ikayugutikhainik ovalo pikangilutik

atukigutikhainik. Ihumapluta hamna ukautainik piyu-

mayugut tuhaktiklugit ilaukatauyut hilakyuami naunaiyau-

tait utiktilaaktut, pihimayagut tamaktitaililugit ungahiktu-

mi pipkalaaktait aalangulaimat.

2004mi, Kanatami Kavamatkut kinauyat atugutikhait

mikhitikhimayut tunikhaitjutait atuktait Inunut ovalo

inminiitunut tungaviit 4.5%mik 3.5%mit. Hamna 

naunaiyautait ilihimayut atukhutik atugutainik Munagiyit

Kinauyaligiyit atukpaktainik ungahiktumut pivaktainik

utiktigutait 20%mik pivaktainik munagiyiit akiinut.

Nunavumi Tutkuktuiyit, ilihimayugut ungahiktumut nau-

naiyautainik utiktitikhimayut tikinahuakhugit naunaiyau-

tainik 4%mut. Piyumayugut angitkiyainik naunaiyau-

tikhainik utiktiktukhanik ilaukatigilugit pihimayut

ilaukatautjutikhainik, pinahualutik tutkuktuiyimayavut

munagiyiit ovalo pikuyakhainik mikhinahualugit hav-

agutait akiinik. Ilaukatauyut havakviit piyumaniamata

kinauyakhainik angilinahualugit kaaganiitut, tutkuktuiyit

tunilaaktut tamaat kinauyakhainik 4%mut kitkaniitut 

niuvikviit akiinik tutkuktuiyit pihimayainik ilaukatauyut

havakviinut. Naunaiyautait ihivgiuktauniaktut ukiuk

tamaat pinahualugit naunaiyautait ungahiktumut ukiunut

utiktiktukhat ovalo pilaakata, ihuakhinahualugit.

Niuvikviit nuutikatamata aalatkiinik ilaani ukiuni, utik-

tigutikhait pilaaktut mikitkiyauniaktut akiliktugutikhait.

Hamani ukiuni, aalangutait angiliniaktut akiliktugutikhait

tuniyakhait tutkuktuiyinit ilaukatauyunit havakviinit.

Aipaini ukiuni, utiktigutikhait piniaktut kaaganit akilik-

tugutikhainik ovalo kaaganiitut atuniaktait akiliktuklugit

ilaukatauyut havakviit akiliktugutainik.
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®Ns/5 giscsbsJ5 ∫4f8kz 

kN∫3i3j5 xsM5yπ5 tusJk5 

xuhk5 x3ÇAk5, ∫4fx kNK5 XX5tFz scs0pc5b6ymK5

∫4f8kz kN∫3i3j5 xsM5yπ5 wq3C?9oxZ5b k∫j5

W?9oxJj5 bwvil xro6g6bsc5b6ixD8•6gA5 Z?m4fq8i5

vNbu. bwml hoK6, @))% yK9o3Xsix6g6 x3ÇAu ∫4fx

xrosbs?4g5 ∫4f8Nz5 Z?m4f8i5 vNbu x5t6ytQix6g6

bµz5 ¢*(.& uox8 tr9lA ¢&!.& uox8. sfx xrost5

x5t4yQxv8i6ix6Lt4 bwvi @))^ x7ml @))& x7ml

xiA3X5 xro6gwc5bD8•5tx7mE1ix6g5 ∫4f8Nz5 

Z?m4fq8i5 vNbu. bwm8NsoDi ∫4fx kNK5 XX5tFz

®Ns/o6ymt5t?4bu1k5 mgCb6ix6g6.

kN∫Dt5 xsM5yπ5 W/Exc6g5 vJ¥8Ntx6gu4 x3ÇAbm5

®Ns/w5 ckwoziq8k5 xsM8iq5 ∫4fxl WD3X9oxtx6lt4

x3ÇAu5 x3ÇAj5 xrc3lt4 xr5g3X9oxli s=?¬8•5 sz∫k5.

˙rx6, egqsDt5 is3DyEi4f5 ≈e4yymA8N6g5 c5y∫Msiq5

stg5 ∫4fxl ˆmA8N6X9lrx6 w 8̃i4f5 x3ÇAi x7ml

Ws?8q7uJ5 wMq8i x3ÇAi. bm8N bwm8Nsizk5,

ˆmA8Nq5g5 Wbc6g6 x?∫i5 wt3X9oxJ5 x7ml

giscstQ/siq8k5 wq3Ciz5. bwml st34bsv8iDxD5b

vJy5yx3gu4, WD3X9oxt5ti6 x3ÇAu giscsbsJi5

tAux6tsJk5 kN∫Dti4 xsM5ypq5 xg6gxExc6ix6g5

xrgJi4 ∫4f8Nz5 XX5tFz8i5 wMq8i5 x3ÇAi x7ml

st3t5t?[lt4 xg6gx6ym/3u1i4 wMq8i x3ÇAi 

bwvi ®Ns/4nk5 giscsbsymJ5 çqstymt9lQ5

n̂6bsymJk5 giscsbsJtA5. sN bwm8Nsq8N6X4g6

xg6bsoc5b6g6 bmw8i5 ®Ns/c3tbsJi5, tusJu5 

x7ml ®Ns/o6ymt5t?4bu1k5. xuh5 ®Ns/o6ymt5t?4bu1k5

WbcMs6ymJ5 bwmz8i5 !)) x3ÇAi5 kw5tymo6g5

xgxZ3i4 ∫4fxl xJqtbsAtQA8N6bq5 vJy5tx3t9lA

wi9Mz5txDtQlA x7ml WD3X9oxt9lQ5 giscstQ/q5

®Ns/k5 ∫4f8kz kN∫Dti4 tAux6tsJk5 xsM5ypq5.

vNbu, x5t 6̃ giscstQJoEi3j5 xgxZ6 k∫aEx6tbsMs6g6

bwvi @))$ Z?mgc4f5 ®Ns/oEi3j5 X3Nstq5

≈e4bsym9lt4 b[?i #.%∞ Gs=?¬8•5 x∫i N9ox1k5

bwm8NsizH. ∫4fx XX5tFz5 iEs4g6 Wsi6nsJu4

WoEJm9lt4 bmgmzi9o x7ml scstym/q5 tAux3tsJ5

xqDti4 kN∫Dt5 xsM5yp5 ∫4fx X3NwymJ5

wq3Cyt5tAm9lt4 k∫u4 WQxDtu4 x7ml giyymlt4

®Ns/4ni4 bwvi $∞ ∫4fx @) beq5 Wz˙5b6g5,

is3DyEi4f5 xrQN/6bz XX5tFz5b Wdtq5. sN wloz

bqz, ∫8Nl WQx6tbsymJ6 bwvi @))@ ≈e4ymst5

®Ns/oE0JbsJk5 X3Nst kwbsymJ6 vgt/s9li ∫4f8kz5

xsM5ypq8i5 ∫4fx kN∫Dti4 tAux6tsJk5 xsM5ypq5b

x7ml XX5tFq5, bwml h3ÇTbsQx3ix6g5 wlx8i x7ml

bm3u4 xsM5txi6li xiAMs6t8Na @))&. wMz5 wvÔbsJ6

k∫j5 WQxDbs9li bwml ∫4fx kN∫Dti4 tAux6tsJk5

xsM5ypq5 cspmix6g5 ≈r4hwMs8qizi xsM5tAtQix6bz5

X3Nst5 x3ÇAix6gj5 c5ystQJ6 ®Ns/w5 xsM8iq5

W/sA8N6ix6g5 ∫4f8Nz5 kNK5 XX5tFz x7ml bwm

X3NwJ8N6ixo6g5 yK9o3Xstbs/Exc6gi4 mo[lt4.

Kinauyat Tunikhaivaktut Ilaukatauyut Havakviinut
Ukiumi 2004, avataanungakhimayut kinauyat kaaganit

akiliktuutit $62.1 millionkuyut, angiklikhimayut aipgaa-

ganit ukiumit. Kihimi niuvikviit naunaiyautait tutkuktuihi-

mayut angiklihimayut naunaiyautainik, niuvikviit angilihi-

mayut ilitagihimaitut kinauyaliugutait tutkuktuiyit

munagiyiit niuviktihimayait pihimayainik ovalo naunaiyak-

tihimayait angikligjutainik.

Ukiuk tamaat, Nunavumi Tutkuktuiyit tunikhaiyakhait 

taksiliugutit kinauyaliuktait ilaukatauyut havakviinut.

2004mi, kinauyaliugutit tunikhaihimayut $41.1 million-

mik. Kitkanit 1993mit 2004mut, Nunavumi Tutkuktuiyit

tunikhaihimayut tamaat $324.5 millionmik ilaukatauyut

havakviinut. Ilaa, naunaiyautait taksilaaktut kinauyakhait

ayonavyaktuk, naunaiyautait pihimayut pilutik kinauyali-

ugutait tuhaktitihimayut atugutainik kinauyat ovalo akilik-

tugutainik ovalo unguvaktitiklugit kitkanut (1/2) tuhaktiti-

himayut pihimayait niuviktigutainik tutkuktuihimayut.

Avataaniitut kinauyat kaanganit akiliktugutainit

angitkiyaukpat kinauyaliulaaktainik taksikhanut

atugutainik, aalanguniaktut pihimaniaktait tutkuktuiyit

kinauyaliulutik ovalo ihuakhinahualugit ikpinagutait 

kaanganiitut mikhitilaaktainik niuvugutikhait atulaak-

tainik Tutkuktuiyit niuvigutikhainik.

Kinauyat Tunikhaitjutikhait Ilaukatauyut Havakviinut
Amigaivyakhutik ukiuni,Tutkuktuiyit ukaktihimayait

ilaukatauyut havakviit tikiliktugut nutaanik ukiunik 

akiliktugutikhait iniktinialimata pilaaktut Kavamatkunit

Kanatamit. Ilaa, 2005mi hivuliuniaktuk ukiuk akilik-

tugutait Kavamatkunit Kanatami mikhitiniaktuk $89.7

millionmik $71.7 millionmit. Hapkoa akiliktugutikhait

mikhitiniaktuk 2006mi ovalo 2007milo ovalo talvangat

akiliktugutilaitut Kavamatkunit Kanatami. Pikpata,

tutkuktuiyit piniaktut iniklutik kinauyanik pivaktainik.

Ilaukatauyut havakviit piyukhaumata kinauyakhainik

angilivaktunik ukiuk tamaat kaanganiitunik naunaiyau-

tikakhutik angitkiyainiklu. Mamiana, tutkuktuihimayut

niuvikviit pivakmata aalatkiinik naunaiyautainik utiktik-

tukhanik nakuuyumik ilaani ukiuni kihimi naamangitunik

ilaanilu.Taimaimat, aalatkiit pivaktut kitkanit kinauyaliuk-

tainik ovalo tunikhaitjutainik atugutaini. Piyaagani

atukataktakhainik angililaaktunik ukiuk tamaat

tunikhaitjutait ilaukatauyunut havakviit atukikhimayukhat

niuvigutikhainik Tutkuktuiyinit ilaani ukiuni ovalo akilik-

tuklugit atukikhimayait ukiuni kinauyat tunikhaitjuait

avataaniitpat naunaiyakhimayut tunikhaihimayait.

Hamna pikatainaktait tamamik ikayuktut, tungaviit ovalo

tunikhaivaktait. Amigaitut tunikhaivaktut pihimainaktut

amigaituni 100nik ukiuni hanahimayut pikuyakhainik pip-

kaivagutait nakuuyunik atuinagutikhainik ovalo angililugit

atugutikhait kinauyakhat ilaukatiminut. Kavamatkut

ilaukatauyut ilihimatjutainik mikinikhaakhainik nau-

naiyautainik tunikhaiyukhat kinauyakhainik ilaukatauyut

havakviinut.
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egqsDt4nos3i3u W0Jy6, xgxZ6 x7m wmwozst

kNK5 XX5tFz egqsDtz5 x5t4yymJ6 bmw8k5 WNh4ym/qb

W9MEsiq5 x5b6N6g¨9Lt4 w6vNw/o6t5t9lt4 yM∫i5 egq-

sDt4noEc5b6gi5 xgD8N3i3u4 gi/s9lt4 wMzi5 bmwb WNh4-

ym/qb W9MEsiq5 egqsZhxDtQ9lQ5 w7uA5 N9ox1k5. s?A5

egqscrZhxDtK5 xg6g4nos6tq5 egqsZhx3Fos6lt4 bms8N

Nqx6N‰4ft5tA5 Gegqstyst5 ®Ns/i4, eM7usJ4f5 egqsZhx-

Dtc3i6 x7m ®Ns/i4H x7mlbs6 xux4fw5 egqszhxD†5 GvNbu

WccbsAt5, kNctQ8qbj5 WccbsAt5, bm4fxH. ®Ns/4n9M‰5

egqsZhxDt5 giyym?4g5 xfMw6gu4 x7ml iEsN8q5gu4

xrgtQJi4 ®Ns/4i4 bwml bm8N Nqx6N‰4ft5tA5 giyymJ5

yKi4nu WD3lt4 WdtK5 bm4fxl xgw8NsZ/8q5g5 ®Ns/4n9-

ME4tA5 Wdti Wymiq5.

XX5tFz ≈e4hwMs3S5 kNK5 XX5tFzi4 x5b6N6g Ä8N6gk5

wvÔtix3mb ∫4f8Nz5 ∆3h3 nNp7mE1i5 bms8N eu3Dx6bst9lQ5

tusJ ˙3l xg6gnos6tq cspmpQ/sJ6. wvJ6yChx6lQ5

S6gi6nsJi4 kN∫Dti4 tAux6tsJk5 xsM5ypq5 xro6©tQ/q5

x7ml trstlQ5 bwm8Ns/Exc6g5 WD6t8ix6lQ5 XX5tF5 Wd-

tq5, cspmpQ/sJ5 xgo6bsymdpK5 ∫4fx XX5tFz xg6ylt4

WQx9M4ymi6nsJu4 x5b6ND8N6gu WymJk bms8N sk6yQx6t9lQ5

bmw8k5 c˚tQiz ∫4fx xr9lxq5 xux4fw5 wlx8i WNh4ym/qb

W9MEsiq5. ∫4f8kz bmgjz k∫k5 Wdtk5 vtzJ5, iEsA8-

N6gA5 bm8N WNh4ym/qb W9MEsiq5 WoE5tx3ixChQNQ5 bwml

is3DyEi6 x5t4y?9ox9lt4 x7ml W5txoi6nst9lQ5 is3DyEi6

d?6ymt9lA. wob6yymJA5 bmguz kw5tymix3iz xq[oi6-

nsJ8N6izi4 eM7usozJ4ƒzJtA5 ryxio giyymJ6 Wsi6ns-

t5tA8N6Li st6gk5 bwi is3DyEi3u ∫4fxl iEsQ/sA8N6g5

Wsy4noxEymJ5 x5t4i6n7mEsJ8N6iq8i5 xrostq8k5 st6gk5

∫4f8Nz9o bf/symJi5 bwmz8i5 xiA6ymo6gi x3ÇAi5 b9omi5.

Kanatami, mikinikhakhait tunikhaitjutikhat pikuyakhait

ihuakhakhimayut 2004mi Kanatamit kinauyat

atugutikhait ilihimayut 3.5%mik (ovaluniit mikitkiyait).

Tutkuktuiyit piyumayut nakuutkiyainik hamna ovalo

ukakatigihimayait ilaukatauyut havakviit paknaiyaklutik

iniktigutikhainik nutaanik atuklutik ovalo tunikatalugit

kinauyakhainik naunaiyautainik 4%mik 20ni ukiut 

ilangini, kitkaniitut niuvigutikhait akiit Tutkuktuiyit pihi-

mayakhainik. Hamna ihumagiyauyuk, atuliktuk 2002mi

uktugutikhait kinauyat paknaiyautikhaini hanahimayut

ilaukatauplutik Atanguyait ilaukatauyut havakviit ovalo

Tutkuktuiyit, ilauliniaktut ovalo tamaat atuliklugit

2007mi. Atauhik ikayulaaktuk, nutaak atuliniaktait

ilaukatauyut havakviit naluhuiniaktut ilitinagit hav-

agutikhait paknaiyautikhaini aipaagani ukiumi kanuk

kinauyakhait atulaaktainik Nunavumi Tutkuktuiyinit 

ovalo paknaiyagiagani hivunikhagumayainik piyaagani.

Tutkuktuiyit Ihumaginiaktait, Pikuyakhat 
ovalo Maligutikhait
Nunavumi Tutkuktuiyit tutkuktuihimayait mikhitikpaktut

tamaat munagiyainik tamalaagutait pivlutik aalatkiinik

hilamit tutkuktuihimayut ikayuktinik tamamik

tuniyauhimaplutik ilanginik tamaat munagiyakhainik

tutkukhimayukhanik inminik ayongitaminik.Tutkuktuiyit

munagiyiit tutkuktuivaktut inikhimayunik kinauyaliulaak-

tunik atugutainik (bonds, naitumik tutkuktuitjutinik ovalo

kinauyanik) ovalo kinauyaliulaaktunik tutkuktuitjutinik

(Kanatami kinauyagutinik, hilakyuami kinauyagutinik).

Inikhimayut kinauyaliugutikhait tutkuktuihimayut 
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sfx egqsDtZhxDtK5 sc6ymA8N6g6 wm8N 

x∫i ttC6ymJ6:

≠gÇE/K5 kw5tlb x7ml giscstQlQ5 ˆm4gi4 ®Ns-

/4ni4 ∫4¥/Dbsbsix6gk5 x3ÇAbµ5. ∫8N xro4nos8-

q9lt4 bwm8NsAi xbsy3u x3ÇAu ckwQ/slx8q©Z-

lx6 Gbwm8NstbsAi is3DyEi4f5 ckwoziq5tA5H

ryxio bfJmZ/8qgA5 mÎw7mE4gu4 x3ÇA1i4 xbs5t4f5.

≠W=Fo4 ®Ns/osChxDbsJ6 st6g5 xfisJ4f5 whµlb-

s8qg6 ryxio xqi6nslxoDi WFQJ8N6bq8k5 bms8N

NlNw6bsymJk5 egqsZhxDt5 is3DyEi3f5 w7uA5.

≠ˆmQxc6g6 ®Ns/w5 xgw8NsJ5 xJqt5tix3li 

kN∫Dti4 tAux6tsJk5 xsM5ypq5 WJ8N6ix6bq5

∫4f8Nz5 XX5tFz5 Wdtq8i5 bwvi x3ÇAbµ5 

sz∫kx6bwolA $∞ ∫4f8Nz5 is3DyEi4f5

xrQN/6bz ∫4fx XX5tFz Wdtq5.

≠iEs4gA5 xg6g4nos6tQ/K5 w6vNw/3t5tlt4 egq-

sDtQlQ5 XX5tF4 ®Ns/q8k5 wMix6lA xr5gExDt-

A8N6gk5 bms8N WoEiq5tA5 is3DyEi6 wlx8i 

∫4fx egqsDZhxDbsJ5 xfisi6nsJ4f5.

XX5tFz5b Wdtq5 x0pŒ8q©tkx6t9lQ5 x5t4yymix3m5

x5b6N6g Ä8N6iz5 m3Dwozli. yK9o6, Wdtq5 x0pŒ8q-

©bsAt4 N ïq5tA5 x7ml bwm Wdt5 xF4g6bslt4 

x0pŒ8q©tk5 ®Ns/osChxDbsJk5 xg6g4nos6tq5 

∫4fxl xg6g4nos6g5 x0pŒ8q©ti4 crZhxDtc3lt4.

x∫i n̂6ymJ5 bft5tK5 ck6 XX5tFz5 Wdtq5

x0pŒ8q©bsiq8i4.

pipkaivaktut ilaani ovalo nalunaitunik kinauyaliugutinik

angiligutait tutkuktuihimayait hivunikhami angilaaktunik

pihimayaptinik pilaitunit inikhimayunik kinauyali-

ugutikhainik pihimayukhat naunaiyautikaktunik.

Tutkuktuiyit hanahimayut Nunavumi Tutkuktuiyit tamalaak-

tunik atugutainik ikayuktauplutik ikayuktinit Mercer

Investment Consulting. Pinahualutik ikayugiagani angiyunik

naunaiyautainik ilaukatauyut havakviit atuktakhainik ovalo

pipkainahualugit angiklitjutikhainik tutkukhimayut pihi-

mayukhainik, ikayuktit pitkuhimayut tutkuktuiyit atulik-

tukhat akhuugutikhanik tamalaaktunik atuklutik angilugit

kinauyaliulaaktut tiguhimayakhait atugutit. Hamna nutaak

pihimayut aalatkiit, pilaaktugut atugutinik ataaniiluni 

kinauyaliulaaktainik niuvikviit pitiangitpata ovalo pilaalutik

nakuuyumik niuvikviit nakuukpata. Ilitagihimayugut hamna

pipkailaaktuk aalatkiinik naitumi ukiuni kihimi utiktilaak-

tuk nakuutkiyamik utiktugutikhainik niuvikvini pilaaktunik

mikitkiyanik utiktigutikhanik takukhauyunik talimani ukiu-

ni.Tutkuktuiyivut ihumagiyait ukakhimalaaktut hapkonatut:

• Tikitumayavut hanaluta ovalo tunikhailuta nakuuyumik 

angitjutainik kinauyakhanik taksinut atugutaikhainik 

ukiuk tamaat. Naamangitut pikpata kitunikaak ukiuni 

naamaginiaktavut (pikpata niuvikviit maliklugit) kihimi 

takuyumangitugut malguiktukluni ukiunik naamangitunik.
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5%   - kNo1i Nunalingni

28% - vNbs2 xF4g6ymiq8i Kanataup

31% - Z?m3Jx4f8i Gavamarjuakkuni 

36% - tudtQ/sJi 
          Timiqutigijaujuni aviktuqsimaninginna  

4 %   - Letko Brosseau 

4 %   - SoundVest

1%    - st3FsME1ix6g5 ®Ns/5 
            Hedgekuni  Kinauyat
5%    - ¿8 Íc7 x7m wMQ5 Van Berkom
16%   - ÙC8b{ WD3nwi6 wMq9l Brandes
12%   - ¿9g3 {√5 x7m wMq5 
             Walter Scott & Partners   
10%   - µ3F8 x7m Ù3j3 x7m xMq5
             Marvin and Palmer 

30%   - µ8N ®Ns/osDbsJ5 Active Bond 

9%    - „.p. ©Bst x7m wMq5 P. J. Doherty

9%   - psE{Ms{r F3wh3 Jarislowsky Fraser 

5%   - Canadian Income Trusts 

6%   - xyq5 Ahen/Guyun

6%   - isFx4noxE/sJi Niuviaksaliarijaujuni

3%   - h9lw5 xyq8k9l Sulluit asinginnullu

8%   - nN/sJi Sanajaujuni

11% - ®Ns/oEi3u Kiinaujalirinirmi

5%   - xgZ4ni Atugaksani

56% - vNbs2 xyxi8Ω6g5
    Kanataup asianinngaaqtut

27% - kNo1i Nunalingni

38% - Z?m3Jx4f8i Gavamarjuakkuni

30% - vNbs2 xF4g6ymiq8i Kanataup

5%   - tudtQ/sJi Timiqutigijaujuni 
          aviktuqsimaninginna  

®Ns/w5 Í6bsiq5 
KIINAUJAIT

PUUQTAUNINGIT

Í6bsymiE/q5 

eg3qs6t5tpsJk5

ckw5©iq9l

AVIKTUGUTINGIT

TUTKUKTUIYIT 

MUNAGIYIIT

KANUGITJUTAITLU 

im6b6g5 ckw5©iq5
NIMAQTAQTUT

QANUITTUUNINGIT

XwÙ5 ®Ns/4nw5 N ïq5
PAIPAAT

KIINAUJAKSAIT
NANMIIINGIT

x?i n̂6ymJ5 bft5tK5 ck6 XX5tFz5 Wdtq5 x0p?8q©bsiq8i4.

Hapkoa naunaiyautit takukhauyut kanuk Tutkuktuiyit pihimayait aviktukhimavaktut.
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Í6bsymiE/q5 xg6g4nos6tsJk5 

x7ml ckw5©iq5

bwvi @))$, XX5tFz wMyMs6g6 k∫u4 ®Ns/osChx-

DtQix6bu1i4 xto4 “®Ns/4nk5 egqsDtZhxDt” wlx8k5

WNh4ym/qb W9MEsiq5 ®Ns/6∫DtQJ8N6bq5 vtzJ5.

bwml ∫4fx ®Ns/4nk5 egqsDtZhxDt5 bs6¥?4g6

bm4f8iz ˙3l WccbsAt5 g1zÏ5, xg6g4nos6tq5 

Wc6Lt4 xbJk5 egqsAt5 iq6yym8qΩ6Lt4 v7Xi4ftA5.

v7XisJ5 bwml ~zc5b6ym1mb xgΩoc5b6ym1mb bmgjz

“®Ns/4nk5 egqaDtZhxDt” nNymiz W0JtQ9lA xJqt5-

tizk5 ∫4f8iz v7XisJi4 st3FsA8N6Lt4 xrgJi4 

∫4f8kz xg6gnos6tq8i5. ∫4f8kz xg6g4nos6tq8k5 

sN W7mEsJ6 W0JtQ9lA grc3m5 xrz xg6gnos6t5

xroExc6bz5 w8v7∫4yk5 ra?Ex3ix3m5 ryxi xrgJ

stymo3Xb. wMQxv8i6lA giym9li wMq8i4 WNh4ym/qb

W9MEsiq5 ®Ns/6∫DtQJ8N6bq5 Í6bsymiq8i,

“®Ns/4nk5 egqsDt5” W/sc5bD8N6g5 bebµ5 ®Ns/kt5

xsMAbslt4 ∫4fxl st6Fsix3mb ®Ns/v8i6i4 ∫4f8kz

XX5tFz8k5 bms8N egqatoxqb x[A6bsiq5tA5. 

sN ®Ns/4n6 egqsDtoxaJ6 nNymiz ˆm8q5g6

bmw8k5 v7XisJk5 W0JtQ9lA WJ8N6t5t8qizk5 

∫4f8iz xsM5ypq8i4 Wymw8NEx4n6 wMz5 ®Ns/oxE/t4

yKi4nu WDDtQix6lA. bwm8Nsizk5, xg6g4nos6tq5

iDx6ym5txExc6g5 Wix6lt4 xg6g4nos6ti4 ∫4fxl

®Ns/osDtQNhx6ix6bq8k5 egqsDt4nosDtQix6bq8k5.

sN W0JbsMs6g6 wMQxDbs9li k∫u4 xsM5yi6

WoEJ8N5tx6gu4 bmguz.

k∫6 vNbusb6 gzFz xsM5yp w6vNw/o6tbsMs6g6

giyymix3m5 wMzi4 Í6bsymix6gi4 bmgjz bwml

cspm/so3ixC5b N9ox1kgw8N6 xsM5ypsJj5 wlx8i

ˆmQ/5tA5. o5f S˜ys x7ml WNhxctQ/q5 wMsoMs6g5

WNhxctQ/5t8k5 xsM5yp5 whot9lA x3ÇAu.

• Aalatkiigutait tutkuktuihimayut utiktigutikhait 

ungahiktumi ukiuni ihumaalunaituk kihimi angiyumik 

angiklihimakpat aalatkiigutait tutkuktuihimayut 

niuvikviit inminik.

• Kinauyakaktukhak pilaaktainik ilaukatauyut havakviit 

pilaaktainik tutkuktuiyit pihimayainit ukiuk tamaat 

angitkiyaungitumik 4%mik niuvikviit akikaktunik 

tutkuktuiyit pihimayakhainik.

• Pitkuhimayugut tutkuktuiyit munagiyainik 

havaktukhat tutkuktuihimayukhanik kinauyanik 

ilagiagani akiinik mikhaanut havaktukhanik 

niuvikvimit munagiyainik tutkuktuiyit munagiyinit 

ungahiktumut ukiunut.

Tutkuktuiyit pihimayakhait aviktukhimayut mikhiti-

nahualugit tamailaagutait malguiktukhugit. Hivulimi,

pihimayut naunaiyautainut ovalo pihimayut tunivakhugit

aalatkiinut tutkuktuiyit munagiyainut tutkuktuiyukhat

atuklutik aalatkiinik tutkuktuitjutit atuklutik.

Aviktugutait Tutkuktuiyit Munagiyiinit ovalo Atugutainik
2004mi, tutkuktuiyit ilahimayut nutaamik ayongitumik

tutkuktuiyikhamik hanayuktunik taihimayut “Kinauyanut

Tutkuktuiyinik” iluanut pihimayukhanik aalatkiinik.

Kinauyaliugutit tutkukhimayut niuviktikataktakhait

stocksnik, tutkuktuiyit inminik pihimayakhainik pingilugit

ilaukatauyukhat kapaninut. Kapaniit himautilikhimayait

“kinauyanut tutkuktuiyinik” atuniaktait ilaa, pipkailaa-

mata kapaniit utiktilaalutik niuvigutikhainik pihi-

mayukhanik tutkuktigiagani.Tutkuktuiyinut hamna

ikpinaktuk ilaa, angitjutait tutkukhimayukhat akiligiagani

taksikhanik kingulilaaktunik avataanut niuviktakhanik

kinauyakhait utiktigiagani. Ovalo tunilaalutik ilakhainik

atugutikhait aviktugiagani, “kinauyanut tutkuktuiyinik”

kinauyaliugutikhainik tatkikhiutini tamaat kinauyaliuk-

tukhanik utiktigutikhainik kinauyakhanik tutkuktuiyinut

pilaaktainik kinauyaliugiagani. Kinauyat tutkukhimayut

naamangitut tamatmik kapaninut ilaa, pipkailaimat

kapaniit munagiyiit pihimalutik ilanginik kinauyali-

ugutikhait hivunikhaini angiligutikhainik.Taimaimat,

tutkuktuiyit pikataktiniaktait piyakhainik tutkukhi-

mayukhanik tutkuktuiyaami. Hamna taimaimat, ilalugit

nutaat ayongitut munagiyikhat ayongitut hapkonanik.

Nutaat Kanatamit kinauyanik munagiyikhamik havaktilik-

tugut ikayuktukhamik aviktugutikhait hamani ovalo pip-

kaiyaami aalatkiinik munagiyukhamik iluani naamaktunik

naunaiyautikalutik. Letko Brosseau and Associates ilaulik-

tut ilaukatauyunut munagiyukhanik iniktiliktumi ukiuk.

I h u i n a a t a k h a u n g i t a v u t

hivunikhainik ikayugutigi-

laat Nunavumi Tutkuktuiyit

tutukhimayait pilaaktainik

xyßt5bwolQ5 yKi4n5t8i wvÔt4nq5

kNK5 XX5ypz5b vmQ/Exc6bq8k5

giymA8N6bq
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x3ÇAi vJy?9oxJi W?9oxiq5

Arraaguni kajusivalliajuni
pivallianingit

W?9oxiq5
Pivallianingit

xyxi W?9oxJ5
Asiani pivalliajut

xf8i6ysDt5
Akunniqsiurutit

W?9oxiq5
Pivallianingit

xyxi W?9oxJ5
Asiani pivalliajut

xf8i6ysDt5
Akunniqsiurutit

22000022

--66..6644%%

--99..5555%%

--44..1177%%

22000011

--22..0000%%

--55..1133%%

22..1122%%

22000000

99..3333%%

33..0044%%

1122..4444%%

22000033

1133..1144%%

1122..1177%%

1133..8899%%

22000044

1100..77%%

99..7722%%

99..33%%

x3Çi
Okiokmi

1100..77%%

99..7722%%

99..33%%

x3ÇAw5 
Wz˙o6gi

Okiot
Pingahuuliktoni

55..33%%

33..66%%

55..22%%

x3ÇAw5
b9omso6gi

Okiot
Tallimaoliktoni

44..77%%

33..88%%

66%%

Last 10
Years

1100..77%%

99..11%%

99..88%%

st6tbsJ5 egqszhxDti4

XX5tF4f5 moZq5 Wc3iCst NlNw5tx6ym9li sc6ymK6

gÇE/5ti4 ∫4fxl ≈e4bsymJ5 XX5tπ5 xg6g4nos6†5

vJy5tx3t8ix6bq8i4. sfxaK5 b[?:

≠egqs6g4nosc5b3lt4 ˙3l wk4tg5 s0p6h5tx6gtg5,

≠wq3Ct5tZhx6lt4 ®Ns/4nE/six6gi4 ∫4fxl xrosb-

six6g5 ∫4f8kz kN∫3i3j5 xsM5yπ5 tusJk5 xg6bsix3mb

giyymAbslt4 trstymlt4 W/4nt4 ∫4f8kz wk1k5 kNK7u.

≠®Ns/dtQ/sJi4 nS0pc5b3lt4 xgz4nsJµd9lQ5 wk1k5

raosJµ6gk5. 

W0JttQ9lA xfisJ4f5 ®Ns/oE0JbsJi4 X3Nwi6, XX5tFz 

xgo6ymix6g6 xfisJ4f5 xrc6lt4 st6g4nk5 gÇE?9ox/q5

xr5g3X9oxi6 W∫Ex9M[lt4 $.) u4 x3ÇAj5 „6bs/Exo5 

xux4fq5 xsM5t0JbsJk5 xrost4nk5. sN iDx6ymiz

bwm8N9MEsK6 GW/‰6t9lA xr5g3X9oxi6H xrz5 st6g5

W7mEsK6 bsg[lQ5 bwm8Ns/Exc6g5 ∫4fx XX5tFz kab-

womtbzk5 isFD8N9MEAtz5 WJ8Nstz5 egqsDtZhxDtk5

xrgJk5 wk1k5 raosJµ6gk5.

egqsDtZhxDtk5 st6g5 n̂6bsym?4g5 w 8̃i4f5 ∫4f8Nz5

n1uic6gi5 yM∫i5 n̂wpsJ5 Wp5tC3t5, Royal Trust

Benchmark Service-f8k5 Wp5ys6t5. bwvi kaxi @))$,

st6g5 scsysMs6g5 ∫4f8Nz5 Wp5tC6gi5 wm8NsMs6g6:

Utiktigutikhait Tutkuktuihimayut
Tutkuktuiyit atugutikhait titigatiakhimayut tikitjutikhait

ilihimayut Tutkuktuiyit pilaaktainik. Hapkonatut:

• Tutkuktuilutik ihumayuktutut Inunut pilaaktukhamik

• Pinahualutik naamaktukhanik ukiuk tamaat 

kinauyaliulaaktukhanik pipkaiyaami ilaukatauyut 

kuapurisitkut pipkainahualugit munagiyainik 

Inuit Nunavumi

• Pinahualutik piyakhainik Kinauyaliugutikhanik 

Tutkuktuiyit munagiyaagani niuvigutikhait hivunikhait 

inuuyukhanut.

Atuklugit ungahiktumut ukiuni kinauyanik paknaiyautaini,

Tutkuktuiyit atuliktut ungahiktumut ukiuni utiktilaaktunik

pilutik kaaganiitut ilalutik 4.0%mik ukiuk tamaat 

havagutait akiliktugutikaktunik. Pikataktait pihimayut

(avataanut kaaganiitut) naunaiyautikaktunik 

utiktigutikhainik ikpinaktuk pihimamata Tutkuktuiyit 

pihimayaami niuvigutikhainik tutkuktuiyit kinauyali-

ugutinit hivunikhaptinut inuuyukhanut.

Tutkuktuihimayut utiktigutait naunaiyakpaktut ukiuk

tamaat inminiitumit naunaiyautikaktunit ikayuktaupluta.

Royal Trust Benchmark Service. Iniktiktitlugit 2004mi,

utiktikhimayut tuhaktihimayut Benchmark Servicekunit

hapkoa:

®Ns/w5 W?9oxymiq5 ~zi xyxi W?9oxymJ5

Kiinaujait pivalliasimaningit  
saangani asiani pivalliasimajut
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XX5tFz, vtmpC 5̃ x7ml x[MF1u xsM5yπ5

Tutkuktuiyit, Katimayigalaat 
ovalo Munagiyiit

38

XX5tFz

XX5tFz bmw8k5 xsM5t=Fc6g5 x7ml ttCoE=Fc6Lt4

W/4nc3Lt4 NlNw/5tx6lA kNK5 XX5tFzz Wix3iz

moZt4, wMQ/slt4 ckwozix3mΩb bm3u4 WNh4ym/qb

W9MEsiq5 ®Ns/6∫DtQJ8N6bq5b Wdtq5 vtzJ5 x7ml

x0pŒ8q©t5 WFq5, egqsZhxDt5 xgxZw5 x7ml gÇE?9-

oxix6bq5, kwbslt4 ckwos3iQ/q8k5 trstymAm/q5

Wsyq5 xg6bslt4 wq3C?9oxtbsJtA5 bms8N xfisJ4f5

gÇ6bq8k5 x7ml gÇE?9ox/q8k5 x7ml ˆmQ/slt4

iDx6bsymiq5 xg6g4nos6tq5.

bwvi tyWE #!, @))$ XX5tFz5 sfxaMs6g5:

≈5y x3N4v6, w[y?sb6 x7m er6∫l1j5 xg6g4nos6t

Jxp wcl4, er6∫l1j5 xg6g4nos6t

tso sBs4v8kx6, et3usk5 xg6g4nos6t

Ws MwJ, et3usk5 xg6g4nos6t

gDt rX8{, gqoz w[y?sb6 x7ml r?9o3j5 xg6g4nos6t

ui ∫t, r?9o3j5 xg6g4nos6t

xg6g4nos6tk5 scsys/Exo1k5 vtmpC 5̃

wvJ6LQ5 ∫4fx XX5tFz, sfx vtmpC 5̃ vmc5b6ymJ5

egqsDbsJi4 cspmJ3JxE/sJ5 cspm/s5yx6g5 

wlx8i tudtQ/sJk5 egqsDtZhx6t5 kNctŒi

kwbsymJ5 W/sJmymZu4 egqsDtZhxDtk5 xgxZ3i4,

≈e4ymst4ni4 x7ml xg6g4nos6t5 ∫4f8kz XX5tFz8k5.

yM∫i5 vtmpsJ5 ∫4f8kz xg6g4nos6tk5 scsys/Exi1k5

vtmpC 5̃ sfxaK5:

ÇJ y8ixC, w[y?sb6

≈g ∫k

ÇÍ5 CWkF5{

X•b t8

Tutkuktuiyit
Tutkuktuiyit tamaat munagitjutikaktut ovalo titigakvian

munagiyiit munagitjutikakhutik naunaiyakhimayut

Nunauvmi Tutkuktuiyit Atugutainik, ilauplutik naunaiyau-

tait tamaat pihimaplutik pihimayakhainik aalatkiinik ovalo

keelinigutikhainik aalatkiinik, tutkuktuiyit pikuyakhainik

ovalo pinahuaktakhainik, ilihimaplutik hanayakhainik 

naunaiyautikaktunik atuktakhainik atukhutik naunaiyau-

tikaktunik hivumungagutikhait mikhaanut ungahiktumut

ukiuni tikitakhainik ovalo piyakhainik ovalo angigutikaktunik

aalatkiinik tutkuktuiyit munagiyukhanik.

December 31mi, 2004 tutkuktuiyit katimayiuyut hapkoa:

Archie Angnakak, Ikhivautak ovalo Qikiqtanit Tutkuktuiyi

George Eckalook, Qikiqtanit Tutkuktuiyi

Darrell Ohokannoak, Kitikmeonit Tutkuktuiyi

Bill Lyall, Kitikmeonit Tutkuktuiyi 

Dorothy Gibbons, Ikhivuataup Tuklia ovalo 

Kivalliqmit Tutkuktuiyi

Minnie Tatty, Kivalliqmit Tutkuktuiyi

Tutkuktuiyit Katimayigalaat
Ikayuktukhat tutkuktuiyinut, katimayigalaat 

ilaukatauyut ayongitunik tutkuktuiyukhat ayoitunik

naluyaunitut havakviini tutkuktuiyit ilanginit ilihimaliktut

pitkulaaktunik tutkuktuiyit pikuyainik, uktugutikhanik

ovalo tutkuktuiyit munagiyikhainik Tutkuktuiyinut.

Hilangani ilaukatauyut Tutkuktuiyit 

Katimayigalaanut hapkoa:

Roger Chiniara, Ikhivautak

Arthur Donner

Robert Rabinovitch

Bonita Then
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Wdt5 vmQ/siq5

bwm8NsZlx3t9lA xg6g4nos6t5 gi/symJ5 xJqtbs9lt4

whmosEJ8N6lt4 iDx6y6lt4 rNgw8Ns2 v7Xizi4 ∫4fxl kNK5

XX5tFz crZhxDtosDtQix6bq8k5 x7ml ck6 sdmwZ/3iq5

∫4fx xgi wlx8i to/smstq8k5, bwml bsg[lQ5 tAux3ts8-

q5g5 XX5tFz5 Wdtq8i4 wlx8i ∫4fx ®Ns/dtqi. ryxio

giyym?4g5 xg6bs/Exo1i4 W/4ni4, kNK5 XX5tFz w6vNw-

/6bq5 Wp5tC6Lt4 xbsy3j5 s=?¬8•5 sz∫k5 XX5tF v7XisJ

WoEJ5 ®Ns/4ni4 n©ti4 woscwJ5. mo[LA egqsDtZhxDsJ5

WoE/siq5 x7ml tAux3bsJ5 n©t5 XX5tp4f5 tosDtq5

rgqsdtZhxDt5tA5 ®Ns/c3Fz5.

x[MF1u xsM5tπ5

x9MFc3SA5 w6vNw/6t5 tnm5 csbµ6ysti4 W/4nc6g5 r[Z6-

g6LQ5 XX5tFz bwvi x3ÇAu @))$. XX5tFz w6vNw/6tq5

W/4nc6g5 ®Ns/oE0JbsJi4 ttC3X9oxlt4, sivsyElQ5 x7ml

wvJ6lQ5 ckwosDbsJ5 Wymt9lQ5 XX5tp4f5 xsMbq8k5. ttC3-

Fz8i x[MFzi sfxaJ5 w6vNw/6t5 ttC3F1u xzJ6√6, ®N-

s/i4 si4√3t, gzFz8k5 ttC6t, x7ml xsM5t0JbsJk5 wvJ6t.

w6vNw/6t5 wvJ6bs?4g5 yM∫i3usi5 cspmp3Jxi5 wMQ/s9lt4

moZoEpz5 G≈3g g‰{,H x7ml KPMG yM∫i5 bm6ymJ6ys6tq5

®Ns/dtq8k5 tusJ6 W/4nc6g6 x3ÇAbµ5 yM∫i5 ®Ns/dtq5

bm6ymJ6ys6bs?4g5 XX5tFz ®Ns/dtq8i4 ttC6ymJq5 

x7ml eu3Dx6bs9lt4 w8vm∫4y st6ymJ5.

Kinauyat Pihimatjutait
Ilaa tutkuktuiyit munagiyiit tuniyauhimayut

atangutikhainik piyakhainik aalatkiit kapaniit Nunavumi

Tutkuktuiyit tutkuktuivigilaaktainik ovalo angitjutainik

tamamik tiguhimalaaktainik munagiyakhainik, inminik

tiguhimalaitut tutkuktuiyit kinauyaliugutainik munagiyainut.

Kihimi tunilutik aviktukhimayunik munagiyuainit,

Nunavumi Tutkuktuiyit havaktikaktut ikayuktukhanik

atauhimik ovaluniit amigaitunik angiyunik tutkuktuiyit

kapaninut ayongitunik mikhaanut kinauyaliugutainik 

niuvikatagutikaktunik. Atukhugit niuviktigutikhait malik-

takhainik tunihimayait tutkuktuiyit ikayuktiit, pihimatju-

tait ikpinagutait tutkuktuiyit niuvikatagutikhainik ovalo

tiguhimayut niuvikhimayat kinauyakhait Tutkuktuiyinut

aviktukhimayut tutkuktuiyit kinauyaligivianut.

Titigakvimi Munagiyit
Mikiyumik titigakvimi havaktikaktut hitamanik havakpaktut

ubluk tamaat kitkanit Tutkuktuiyinit ukiumi 2004mi.

Tutkuktuiyit havaktiit munagitjutikaktut kinauyat 

munagitjutikhanik, tuhaktigutainik ovalo ikayuktunik 

havagutainik mikhaanut tutkuktuiyit havakviini.

Ilaukatauyut havaktiit; Atanguyak, Atanguyak

Kinauyaligiyit, Kuapurisitkut Titigakti ovalo Titigakvimi

Munagiyit Ikayuktimiklu. Havaktiit ikayuktauyut hilataanit

ayongitumik akigaktimik (Arthur B.C. Drache Q.C.) 

ovalo KPMGkut hilataanit kinauyanik ihivgiuktikakhutik,

munagiyuktunik ukiuk tamaat kinauyat ihivgiukataktunik

Tutkuktuiyit kinauyat atugutainik ovalo ihivgiuyuktunik

taksikhainik utiktigutikhainik.



KIINAUJANIK QAUJISAQTIUP
UNIKKANGA PAPATTIIVILIRIJINUT

Nunavut Papattiivingani kiinaujait unikkaangit nalunaiq-

simattiaqtavut Tisipiri 31, 2004-mi qaujisattiaq&ugillu

unikkaat kiinaujait qaitausimajut, atuqtaujut, nuutaujullu

unikkaaqtauningit, tamakkua papattiivingmi aulattijiujut

kamagivaktangit, uvagullu unikkaatuinnaqattaqpugut

isumagijattinnik tammaqsimajuqarmangaata.

Qaujisalauqpugut maliganik qaujisarnirmut malittiaqsuta.

Qaujisarnirmut parnaigiaqaratta qaujisarlutalu tamakkuat

unikkaat sulittiarmangaata tammaqsimajuqanngittiar-

manginnillu. Qaujisasuunguvugut ilainnangit qimirruattiak-

kanniqsugit unikkaaqsimajut sulittiarmangaata. Ammalu

qaujisariaqaqpugut qanuq kiinaujalirisuungungmangaata,

ammalu kiinaujalirijit uukturaqtangitta sulittiarmangaata,

takullugillu unikkaat aaqiumaningit.

Uvagut isumavugut tamakkualimaat pittiaqsimajut tammaq-

simaniqanngittuit papattiivingmi pilirianginnit unikkaaqsi-

mattiaqsutik arraagumut isulittumut Tisipiri 31, 2004-mi,

ammalu unikkaattialauqput asijjilauqtunik arraagup iluani

ammalu arraagup isuanut unikkaangit naammalauqput.

Kiinaujanik Qaujisaqtiujut

Ottawami, Kanata

Aipiri 14, 2005

®Ns/i4 cspn6ts2 
si4√z XX5†FoEpk5

kNK5 XX5†Fzi ®Ns/w5 si4√q5 NlNw6ym5tx6bK5 

tyWE #!, @))$-u cspn5tx6LQ9l si4√5 ®Ns/w5 

cwbsymJ5, xg6bsJ5, ˚bsJ9l si4√6bsiq5, bm4fx

XX5†F1u xsM5tpsJ5 vmQ?4bq5, s?A9l si4√gw8Nc5b6SA5 

whmQ/5t8i4 b7m6ymJc3mΩb.

cspnMs6SA5 moZi4 cspn3i3j5 mo5tx6hb. cspn3i3j5

X3NwQxcC5b cspn3lbl bm4fx5 si4√5 ho5tx3mΩb b7m6y-

mJc8q5tx3mq8i9l. cspn˙aKA5 wMw8Nq5 eu3Dx5tx4v8-

i6hQ5 si4√6ymJ5 ho5tx3mΩb. x7ml cspnExc6SA5 

ck6 ®Ns/oE˙a1mΩb, x7ml ®Ns/oEp5 ß4gC6bq5b

ho5tx3mΩb, bf9lQ9l si4√5 ≈esmiq5.

s?A5 whmKA5 bm4fxoµ5 W5tx6ymJ5 b7m6ymic8q5gw5 

XX5†F1u WoExq8i5 si4√6ym5tx6ht4 x3ÇAj5 who5gj5

tyWE #!, @))$-u, x7ml si4√5txMs6S5 xy0pMs6gi4

x3ÇA2 wlxi x7ml x3ÇA2 whxk5 si4√q5 7̂mMs6S5.

®Ns/i4 cspn6tsJ5

xg?u, vNb

xwWE !$, @))%
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®Ns/w5 NlNw6bsiq5 Noc‰1mΩb ATUGUTINGIT NAUNAIYAUTAIT

x3ÇA k8axk5 tyWE #!, @))$, bf9lQ9l @))#-u xg3ifw5

December 31mut, 2004, aatjikutiliukhimayut naunaiyautait December 31mi, 2003

2004 2003

Wdt5 Pihimayut
crZhxDtoxE/sJ5 Wdt5:  Tutkuktuihimayut pihimayut:

®Ns/5 x7m ®Ns/k5 eg3qsDt GttC6 @H
Kinauyat ovalo kinauyaligiyit kinauyait (titigak 2) $ 53,745,410 $ 47,625,989
crZhxDti5 GttC6 #H
Tutkukhimayut (titigak 3) 827,438,239 727,543,428

881,183,649 775,169,417
crNhxDbsJi5 crAbsJ5
Pihimayut tutkuktuihimayut kinauyat 4,058,562 3,443,162
st6g4nw5 GttC6 $H
Utiktiyukhat (titigak 4) 15,466 169,849
w 4̃f6g5 Wdt5 GttC6 %H
Inikhimayut Kinauyat (titigak 5) 92,276 110,713

$885,349,953 $778,893,141

xroExc6g5 xux4f9l  Akiliktugutit ovalo Kinauyat
µ8N xroExø5: Ublumi akiliktugutit:

g6f6bsymJ5 xroExø5
Katitikhimayut akiliktugutit $ 859,432 $ 762,888
h3ÇJ5 dox8i5 ≈πctŒAbsymJk5 xg6gx6bsymJi4 st3t5tNhx6i6 

xro6bs/Exc6gk5 slD ®Ns/4fFzk5
Akiliktukhat aivagutit atukigutait akiliktugutikhait Royal Bankmut — 955,518
xrostQ/Exo4 kNK5 gzF4 tuzk5
uniyukhat Nunavut Tunngavik Timinganut 12,326 9,505

871,758 1,727,911

xux4f5 GttC6 &H  
Kinauyat (titigak 7) 884,478,195 777,165,230
xq6bsymJ5 GttC6 (H  
Piyukhat (titigak 9)

$885,349,953 $778,893,141

bflQ5 wMostymJ5 tt6vw5 ®Ns/k5 NlNw6y0J†5.

Takulugit ilauyut titigait kinauyat atugutait.
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cwbsJk5 xrostk9l NlNw6y0Jt
ATUGUTINGIT KINAUYAT OVALO AKILIKTUGUTINGIT

x3ÇA k8axk5 tyWE #!, @))$, bf9lQ9l @))#-u xg3ifw5

Ukiumi iniktigutaani December 31mut, 2004, aatjikutiliukhimayut naunaiyautait December 31mi, 2003

2004 2003

wt6g5:  Kinauyat:
eg3qx5
Kaaganiitut akiit $16,702,214 $17,313,464
®Ns/oxaJ5
Tunikhaihimayut 13,391,093 8,124,338
vNbs2 xyxi5 ®Ns/w5 ne5g5
Hilakyuami himautingit pihimayut 42,275,118 —
xgZc3i3j5 xrost
Kinauyaliukhimayut 1,000 17,600
xyq5
Aalat 34,397 438

72,403,822 25,455,840
xrost5:  Akiliktugutingit:

xysJ5 isFsbsiq8k5 g6f6bsJ5  
Tamaihimayut niuvigutaini tutkuktuihimayut — 15,378,228
Ns/oEπ5 xrq5
Ayongitut Akiligutait 4,043,778 3,186,858
vNbs2 xyxk5 ®Ns/q8k5 xysJ5
Hilakyuami himautait tamaihimayut 4,277,167 1,255,667
w6vNw/3t5 ®Ns/q5 wvÔtq9l
Havaktut kinauyaliugutait ovalo ikayugutait 498,543 418,200
xs9 3̃i6 x7m gJ3ui6
Autlaagutit ovalo hiniktakviit akiit 300,707 256,786
gnsmt5t0J†5
Tuhaktituitjutit 8,690 1,678
ttcos6bst5ti6
Titigagutit 44,074 40,513
XX5tpk5 xrost5
Tutkuktuiyit akiit 94,500 71,750
xg6gx3i3j5
Iklut akiligutait 91,790 81,958
scsy3j5 wk4t©oEi6
Himautiligutit ukauhinik 2,438 3,688
∫4¥/st5 vNbs2 xyxk5 ®Ns/oEi3u
Hilakyuami Taksikhait 842,734 532,803
x[M[F4
Titigakvimi akiit 23,097 22,796
vJq6nwi6 x7m ne÷3t5ti6
Tuhaktituitjutit ovalo tuhagutikaliugutit 20 108
w6vNw÷4f5 wo8ix3i6
Ayongituni hanatiligiyingit 356 4,159
WdtQ/sJ5 xrr[oiq5
Mikhitigutait akiit 27,213 27,051
®Ns/4fF1j5 xrost5
Kinauyaligiyini akiligutait 1,649 3,050

10,256,756 21,285,293

cwbsJ5 xqi6nsJ5 xg6bsJi5 Gxg6bsJ5 xqi6nsJ5 cwbsJi5H
Avataaniitut kinauyait akiliktuutinit (akiliktuutit avataanut kinauyat) $62,147,066 $4,170,547

bflQ5 wMostymJ5 tt6vw5 ®Ns/k5 NlNw6y0J†5.

Takulugit ilauyut titigait kinauyat atugutait.
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®Ns/dtQ/sJ5 xy5p6iq8k5 si4√6bsiq5
ATUGUTAIT AALANGUKHIMAYUT KINAUYAINIT

x3ÇA k8axk5 tyWE #!, @))$, bf9lQ9l @))#-u xg3ifw5

Ukiumi iniktigutaani December 31mut, 2004, aatjikutiliukhimayut naunaiyautait December 31mi, 2003

2004 2003

®Ns/dtQ/sMs6g5, x3ÇA2 WQx3izi

Kinauyat, atulihaaliktitugu ukiumi $777,165,230 $731,862,516

cwbsJ5 vNbs2 Z?m4fq8i5

Kinauyat tunihimayait Kavamatkut Kanatamit 89,682,231 89,682,231

xg6gx6bsMs6g5 xq3ios3i3j5 st6tbsiq5 GttC6 &H

Kinauyat atukikhimayut akiliktukhat aivagutit atukigutainut (titigak 7) (4,856,389) (4,856,389)

cwbsJ5 xqi6nsiq5 xg6bsJi5

Avataaniitut kinauyat akiliktuutinit (akiliktuutit avataanut kinauyat) 62,147,066 4,170,547

gi/sJ5 kN∫6ymJ5 xsM5ti3u tusJ5 GttC6 ^H

Tunikhaihimayut Ilaukatauyunut (titigak 6) (41,156,156) (19,673,237)

®Ns/dtQ/5 kN∫6ymJ5 xsM5ti3u tusJ5 GttC6 *H

Kinauyat Atukikhimayut Ilauyunut (titigak 8) 1,496,213 (24,020,438)

®Ns/dtQ/sJ5 x3ÇA whot9lA

Kinauyat iniktigutaani ukiuk $884,478,195 $777,165,230

bflQ5 wMostymJ5 tt6vw5 ®Ns/k5 NlNw6y0J†5.

Takulugit ilauyut titigangit kinauyat atugutaini.
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NlNw6y0Jt ®Ns/w5 ckwoziq8k5
ATUGUTINGIT KINAUYAT

x3ÇA k8axk5 tyWE #!, @))$, bf9lQ9l @))#-u xg3ifw5

December 31mut, 2004, aatjikutiliukhimayut naunaiyautait December 31mi, 2003

2004 2003

®Ns/w5 W/sJ5 sfkz Gxg6g5 sfkzH:  Kinauyat pihimayut (atukhimayut):

xsMisJ5:  Havagutini:
xu̇ i6nstQiq5 w~J5 çq6yJ5 xrosti4 Gxrostlx6g5 çq6yJ5 w~Ji4H
Avataanungakhimayut Kinauyat akiliktuihimayunit (akilikhimayut kinauyanit) $62,147,066 $ 4,170,547
hNgw8Nw5 ®Ns/s8q5g5 xrr[oQx6X9oxiq5
Mikhiligutingit, atungitut kinauyanik 27,213 27,051
xysJ5 isFsbsiq8k5 g6f6bsJ5
Tamaihimayut niuvigutinit tutkuktuihimayunit (42,275,118) 15,378,228

19,899,161 19,575,826
crZhxDt5 WD6X9ox˙5 wM8zExDt5
Mikhihimayut katitikhimayunit tutkuktuiyit kinauyaliuktainit (615,400) 97,130
GwMQxDt4H wM8zExDt4 xu̇ tQiq8k5 st6g4nw5
(Angiklitjutait) mikhiligutait utiktilaaktut 154,383 (132,121)
(wM8zExDt4H WD3X9oxiq8k5 xroExø5
(Mikhilugutait) katitikhimayunit akiliktigutit 96,544 (6,016)
wMQxDt5 xroExo1k5 kNK5 gzF4 tuz5
Angiklitjutait tuniyukhat Nunavut Tunngavik Timinganut 2,821 9,505

19,537,509 19,544,324
crZhxDtk5: Tutkuktuitjutit:

isF6bsJ5 eg3qsDbsJk5
Niuvigutingit tutkuktuitjutit (471,544,901) (432,463,721)
W/sJ5 isF6bsiq8k5 g6f6bsymJ5
Pihimayut niuviktihimayunit tutkuktuihimayunit 413,925,208 378,521,430
isF6bsJ5 ≈e4ymJ5 Wdt5
Niuvigutingit inikhimayut niuvigutit (8,776) (26,422)

(57,628,469) (53,968,713)
®Ns/c3t5ti6: Kinauyaligutingit:

®Ns/dtQ/sJ5 gi3DbsJ5
Niuvikhimayut tunikhaitjutait 89,682,231 89,682,231
giscsbsJ5 kN∫6ymJ5 xsMti6 tusJk5
Tunikhaihimayut Ilaukatauyunut (41,156,156) (19,673,237)
wM8zExDt5 xrost4nk5 kN∫6ymJ5 xsMti6 tusJk5
Mikhitjutait tunihimayut Ilaukatauyunut 1,496,213 (24,020,438)
®Ns/dtQ/sJ5 xg6bsymJ5 xro6bsiq8k5 xw?i3j5 xg6gx6bsymJ5
Kinauyat atukikhimayut akiliktugutait aivagutit atukianut (4,856,389) (4,856,389)
h3ÇJ5 dox8i5 ≈πctŒAbsymJk5 xg6gx6bsymJi4 st3t5tNhx6i6  
xro6bs/Exc6gk5 slD ®Ns/4fFzk5
Ilanga kulianut aivagutit atukianik akiliktugutit Royal Bankmut (955,518) 955,518

44,210,381 42,087,685
wMQx3i6 ®Ns/w5 x7m ®Ns/w5 No∆tJ5
Angilitjutait kinauyat ovalo kinauyat aatjikutait 6,119,421 7,663,296
®Ns/w5 x7m ®Ns/i4 No∆tJ5, WQxo3t9lA x3ÇA
Kinauyat ovalo kinauyat aatjikutait atulihaaliktitlugu ukiuk 47,625,989 39,962,693

®Ns/w5 x7m ®Ns/i4 No∆tJ5, kao6t9lA x3ÇA
Kinauyat ovalo kinauyat aatjikutait iniktitititlugu ukiuk $53,745,410 $47,625,989

XX5tF4f5 whmQ/c6S5 ®Ns/w5 x7m ®Ns/i4 No7∆tJ5 xg6bstQJ8N3i6nsNhQ9lt4 g6f6bst9lQ5
Tutkuktuiyit ihumayut kinauyat ovalo kinauyat aatjikutait nakuutiaktut tutkuktuitjutit nuutitikatalaat
bflQ5 wMostymJ5 tt6vw5 ®Ns/k5 NlNw6y0J†5.
Takulugit ilauyut titigangit Kinauyat Atugutingit.
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tt6v5 ®Ns/k5 NlNw6y0Jtk5
TITIGAGUTINGIT KINAUYAT ATUGUTINGINUT

x3ÇA k8axk5 tyWE #!, @))$
Ukiumi iniktigutaani December 31mut, 2004

XX5tF4 WQx3tbsMs6ymK6 xwEo @#, !(() kNK5 XX5tπ5 moZtA5.

XX5tF4 WoExcDµ3ix6ymK6 xsM5ti3u4 crZhx6goEi3u N1uic3i3j5 WJ8Ns†5, ®Ns/dtQ/sJ5 gi/sJ5 kNKu kN∫3i3j5
xqctŒAt4f5 vNbs2 Z?m4fq8i4.

Tutkuktuiyit hanahimayut April 23mi, 1990 maligutikakhuni tutkuktuiyinut.

Ilitjutinga Tutkuktuiyit munagilutik kitkanit ilauyunut, kinauyat nuutitihimayunik akiligutainik Inunut Nunavumi
malikhugu Nunavumi Nunataagutit Angigutaa Kavamatkunit Kanatami.

1. W7mEsix6g5 ®Ns/oEi3j5 xgxZw5:

(a) xf•6g4n/w5 Wd†5: 
xf•6g4n/w5 Wd†5 ttC6ymJ5 xr9lxq5 mo4LQ5, xrr[oQx3X9oxi6 WymK6 sfx x3ÇAu wMQxDt5 ckw5©iq9l:

Angiyut kinauyaligutit pikuyangit:

(a) Inikhimayut Niuvikhimayut:
Inikhimayut niuvikhimayut titigakhimayut akilikhimayainut. Mikhiligutait tunihimayut atukhutik hapkoa
ukiuk tamaat naunaiyautainut ovalo atugutainut:

Wd†5 Niuvikhimayut ckw5©iq5 Pitkutait wMQxDt5 Atugutait

Wd†5 ttC3F1usb5 x7m hN4f∫5 ur[o?9oxJ6 xrz 20%
Titigakviit havagutingit ovalo hanalgutingit  Mikhilikpaktut Naunaiyautait 20%
xg6gx3i4f5 ≈6rQxD†5 grox6g6 xg5tx3is2 whxi5
Atuktangit ihuakhagutait Titigakhimayut Atugutit maligutait

nN1axZ4nw5 xrr[o?9ox8q7mb kNsJ8•3X9ox9lt4.
Hanauyakhimayut mikhitiyuitut akiit.

(b) ®Ns/k5 eg3qsDt5:
®Ns/k5 eg3qsDt5 ttC6ymK5 xr9lxq5 mo4LQ5. eg3qx5 sk6y?9oxJ5 W/sJ4nsJµ6gi5.

Kinauyaligiyinit kinauyat:
Kinauyaligiyinit kinauyat titigakpaktut akiinut. Kaaganiitut ilivaktut akilikhagaagata.

(c) vrZhxDt5: 
ev3tyst4 ®Ns/i4 x7m WccbsAt4 ttC6ymK5 xr9lxq5 mo4LQ5. eg3qx5 sk6y?9oxJ5 W/sJ4nsJµ6gi5 
x7m ®Ns/oxaJ5 WD6X9oxtbs˙aK5.

Tutkuktuihimayut niuvigutait:
Tutkuutit ovalo kinauyat niuvikhimayut akilikpaktut akiinut. Kaaganiitut akilikhagaagata ovalo
kinauyaliuktait katitikpaktut naunaiyagaagata.

(d) vNbs2 xyxi5 n1qo‰1iz ®Ns/s2:
®Ns/5 n̂s6ymJ5 vNbs2 xyxi5 n1qiq5tA5 ®Ns/s2 gryN6yttbs8lt4 vNbus5 ®Ns/zk5 ®Ns/D3tbst9lQ5
xrq5 x6gbsJi mo4Lt4 bwvi ®Ns/w5 NlNw6bsiq5 Noc‰1mΩb x7ml ®Ns/s8q5g5 hNw5 gryN6ytbs9lt4
xrq5tA5 xg6bsJi Wdta3tbst9lQ5 s=?¬8•5 vJyAtcExc3i6 W/st9lA. wt6g5 xro6©bsJ9l gryN6ytbs9lt4
xrq5tA5 µ8NsJ6 mo4Lt4 bwvi WoExaZu4. ∫4fx vNbs2 xyxi5 WDDbsJ5 x7ml xysp/sJ5 wMost/sym9lt4 ®Ns/4nq8i.

Hilakyuamit Kinauyait:
Kinauyat naunaiyakhimayut hilakyuami kinauyainit himautigaagata Kanatami kinauyainut naunaiyautaini
himautingit kinauyat akiit ikpinagivlugit titigagutait ubluini ovalo kinauyaungitut naunaiyautait
himuktitivaktut himautainut niuvikhimayut pihimagaagata ovaluniit akiliktuutikhait ihuakhigaagata.
Kinauyat ovalo akiliktugutit ihuakhivaktut naunaiyautainut inigaagata nuutitigutait. Hilakyuami kinauyat
himautait angilitjutait ovalo mikhitjutait ilauyut kinauyaliugutini.

(e) xg6bsiq5 NMs5∫Dt5:
≈6r4h6bsiq5 ®Ns/k5 NlNw6y0J†5 mo4LQ5 W0Jyx˙5 xq6bsymJ5 ®Ns/i4 cspn3i3j5 mo4bsJ4nw5 W/Exc3t5tK5
xsM5tpi4 NMs5∫Exc3tbs9lt4 x7m vœQ/u1i4 x4g6yic6gi4 si4√E/sJ5 xu̇ tQiq8i4 Wd†5 x7m xroExø5
x7m n6rtbsiq8i4 WdtQ/sgw8NExc6g5 x7m xro4nsgw8NExc6g5 s9lzi4 ®Ns/k5 NlNw6y0J†5 si4√oxaJ5
xu̇ tQiq5 cwbsJ5 x7m xrost5 bmgmi. xu̇ tQi9M5∫q5 x0pc8qgw8NExc3S5 NMs∫6bsJi4.

Atugutingit Naunaiyautingit atukpaktut:
Paknaiyautingit kinauyat atugutingit atuktut atuinaktainik kinauyaligiyit maliktainik munagiyit
naunaiyakhimalugit ovalo ihumagilugit mikhaanut tuhaktitihimayut naunaiyautait niuvikhimayut ovalo
akiliktukhimayut ovalo tuhaktitaitjutait pihimayut niuvikhimayut ovalo akiliktuutait ubluani kinauyat
atugutait ovalo tuhaktitigaagata angitjutait kinauyat ovalo akiliktuutait ubluini atuktaini. Atuktangit
aalanguniaktut tahapkonanga naunaiyakhimayunit.
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tt6v5 ®Ns/k5 NlNw6y0Jtk5, m4WZ6 @
TITIGAGUTINGIT KINAUYAT ATUGUTINGIT, makpigaa 2

x3ÇA k8axk5 tyWE #!, @))$
Ukiumi iniktigutaani December 31mut, 2004

2. ®Ns/5 x7ml ®Ns/k5 rg3qsDt5:
Kinauyat ovalo Kinauyaligiyinit Kinauyait:

2004 2003

®Ns/5
Kinauyat $16,507,386 $11,531,509
®Ns/k5 rg3qsDt5
Kinauyaligiyinit Kinauyat 37,238,024 36,094,480

$53,745,410 $47,625,989

3. crZhxDt5:
crZhxDt5 bwvi ytWE #!, @))$ x7ml tyWE #!, @))# sfxaK5:

Tutkuktuihimayut niuvigutait:
Tutkuktuihimayut niuvigutait iniktigutaani December 31mut, 2004 ovalo December 31mut, 2003 hapkoa:

xrz isFC3i6 xrz isFC3i6
Akiit Niuvikhimayut Akiit Niuvikhimayut
2004 2004 2003 2003

N9os4fµ5
Tutkuktuitjutit $262,433,917 276,241,060 247,579,246 259,051,198
wMQ/s0Jt5
Kinauyat niuvikhimayut 565,004,322 655,466,923 479,964,182 550,304,139

$827,438,239 $931,707,983 $727,543,428 $809,355,337

crAt4noxEymJ5 xsMbsc5b6g5 sk6gi5 vg0p9lt4 crZhx3goEpsJ5 xsM5tps9lt4 ∫4fxl grjx4tbsym9lt4
∫4f8Nz5 XX5tpsJi5. xrgtQiq5 bm4fx ®Ns/5 xrøtbsA8Nc5b6g5 eg3qsDti4 xrølt4 x7ml kN3Jx5
®Ns/q8k5 ne5g5 xrq5 xy5pvbc3b3mb. xr9lxq5 bm4fx ®Ns/w5 WymoD8NE9lt4 is3DyEi4f5 xrQN/6bz5 
x7m kN3Jx5 ®Ns/q8k5 ne5g5 xrq5 xy5pvbc5bE9lt4.

Tutkuktuihimayut niuvigutait munagiyauyut ilauplutik tutkuktuiyit munagiyinit maliktut ataani
Tutkuktuiyinit. Naunaiyautait tutkuktuiyit akilikpaktut kaagani naunaiyautainut. Naunaiyautait kinauyat
niuvikhimayut maliktut niuvikviinit naunaiyautainik ovalo aalangukataktut himautait.

4. xu̇ tQiq5 st6g4nw5:
Naunaiyautait Utiktilaat:

2004 2003

W/sJ4nw5 sfN8z5 wkgcw5 Wosyx4nq8i4 XX5tF4
Piyukhat Nunavumi Inutukaini Tutkuktuiyinganit — 22,001
W/sJ4nw5 wkw5 xgoEExc6goEp4f5 ®Ns/k5 XX5tFq8i5
Piyukhat Inuit Iniktiligiyit Kinauyat Tutkuktuiyinganit $ 156 $ 2,831
W/sJ4nw5 kNK5 xaNh4goEp4f5 ®Ns/tA5 wvJ6yi3j5 XX5tFqi5
Piyukhat Nunavumi Umayuligiyit Ikayuktianit Tutkuktuiyinganit 13,327 117,479
W/sJ4nw5 kNK7u xgoExc6gk5 wo8ix6goEpqb XX5tFq8i5
Piyukhat Nunavumi Iniktiligiyit Ayoikhaktut Tutkuktuiyinganit — 6,257
W/sJ4nw5 kNKu mrbNhx3i3j5 x7ml w˚yoEi3u W?9oxt5ti3j5 XX5tFq8i5
Piyukhat Nunavumi Hanatiligiyit ovalo Inuligiyit Tutkuktuiyinganit — 1,706
xyq5
Aalat 1,983 19,575

$15,466 $169,849
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tt6v5 ®Ns/k5 NlNw6y0Jtk5, m4WZ6 #
TITIGAGUTAIT KINAUYAT ATUGUTAIT, makpigaak 3

x3ÇA k8axk5 tyWE #!, @))$
Ukiumi iniktigutaani December 31mut, 2004

5. xf•6g4n/w5 Wd†5:
Inikhimayut Niuvikhimayut:

2004 2003

kat3X9oxi6 tt6ymJ6 xrz tt6ymJ6 xrz
xrz Katitikhimayut Ataani Makpigaat Ataani Makpigaat
Akiit Mikhiligutait Naunaiyautait Naunaiyautait

Wd†5 ttC3F1usb5 x7m hN4f∫5
Titigakvimi hanatjutit ovalo hanalgutit $203,403 $131,221 $ 72,182 $ 80,355
xg6gx3i4f5 ≈6rQxD†5
Titigakviit atugutait ihuakhagutait 71,846 65,004 6,842 17,106
nN1ax6bsymJ5
Hanauyakhimayut 13,252 — 13,252 13,252

$288,501 $196,225 $92,276 $110,713

xrq5 x7m wM?9oxymJ6 kat6X9oxi6 tr9LA tyWE #!, @))# xu̇ icMs6g6 ¢@&(,&@% x7ml ¢!^(,)!@ mo5tx6Li. 
Akiit ovalo katitikkhimayut mikhiligutait December 31mut, 2003 akikaktut $279,725 mik ovalo $169,012 tamamik.

6. giscsbsJ5 kN∫6ymJ5 xsMti6 tusJk5:
mo[LQ5 XX5tF5 moZq8i4, ®Ns/6 „6y=FsMs3t9lQ5 ∫4¥/3izk5 XX5tFs2 NlNw6bsymJtA5 xqDt4f5
gisc6bsJ4nsK5 N1uic3i3j5 WJ8Nsto1k5 xyxi4 grosE8q2Xb XX5tπ5. N1uic3i3j5 WJ8Nstø5 sfxaK5 
kNK5 gzF4 tuz5, kNK7u ®Ns/tA5 W?9oxt5ti3j5 XX5tF4 x7m kNK5 wkgcw5 Wosyx4nq8i4 XX5tF4.

Tunikhaihimayut Ilaukatauyunut:
Malikhugu maligutinga tutkuktuiyit, ataani kinauyaliugutit taksikhait atuktangit Tutkuktuiyit
naunaiyakhimayut angigutini, tunikhaiyukhat ilaukatauyunut kihimi maliktakhainik tunikpata
Tutkuktuiyinit. Ilaukatauyut Nunavut Tunngavik Timinga, Nunavumi Hanatiligiyit ovalo Inuligiyit
Tutkuktuiyit ovalo Nunavumi Inutukait Ikayugutit Tutkuktuiyit.

7. ®Ns/dtQ/sJ5:
x∫A5 kNK7u kN∫Dt5 xqDtq8i, Z?m4f5 vNbu xq6ymK5 giyymJm9lt4 XX5tFz8i4 ®Ns/7mE1u4 Wt5ti3u4
XX5tF1u4 ®Ns/dtQ/sJk5 xrost4ni4 x7m XX5tF4 xq6ym9li xrøi3u4 xw?i3j5 xg6bsymJi4 gzF4fk5,
grysm/s9li wµ4 kNK5 gzF4 tuz5 XX5tF4f9l W 3̃ix3iC3i3j5 tt6vi4 xqDtu4 st6t5t 3̃i3j5 XX5tF1j5
xro4nw5 xro6bsiq8k5. kNK5 gzF4 tuz5 ®Ns/c3t5t0JtQMs6bz5 bm8N ≈πctŒAtQ9lA xg6gxDm9lA ∫4f8Nz
s¬J ®Ns/4fFzi5 vNbu x7ml kNK5 XX5tFz5 xtosE9li WoExaNhx6gu4 xro6g6bsd9lQ5 ∫4f8kz s¬J
®Ns/4fFz8k5 sc6ymJu4 xrq8i4 NlNw6ymJ6 wMz @(-# ∫4f8Ni kNK7u4 kN∫Dt5 xqDtq8i. sfx
xro6©tQix6bq5 xro4nu1k5 xg6gx6ym/3u1k5 wm8NsK6:

Kinauyakhat:
Ataani maligutikhat Nunavumi Nunataagutit Angigutaani, Kavamatkut Kanatami piniaktut tunilutik
Tutkuktuiyit kinauyakhainik akiligutikhainik ovalo Tutkuktuiyit angikhimayut akililugit aivagutit
atukigutinga Tungavik Federationkut Nunavumi, nalungithutik Nunavut Tunngavik Timinga tuniniaktuk
Tutkuktuiyinut angikhimalutik utiktiniaktait Tutkuktuiyinut akiligutikhainik Tutkuktuiyinut atukigutit
akiligutikhainut. Nunavut Tunngavik kinauyakhainik atukikhimayut aivagutit atukigutaa Royal Bank
Kanatami ovalo Nunavumi Tutkuktuiyit atiktuihimayut piyakhainik tunilugit atukigutit akiliktuutikhait
Royal Bankunut naunaiyautaanik titigakhimayut Ilangani 29.3mi Nunavumi Nunataagutit Angigutaani.
Akiliktugutikhait maligutikhait hapkoa:

w¬8Nq5 gi/sJ5 xg6gx6bsJ5 xux4f5
Kaagani st6tbsiq5 Ataani
Kinauyat Atukigutit Kinauyat

Akiliktugutikhat Akiliktugutikhat Akiliktugutikhat

2005 71,745,785 3,885,111 67,860,674
2006 53,809,338 2,913,833 50,895,505
2007 35,872,892 1,942,555 33,930,337
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tt6v5 ®Ns/k5 NlNw6y0Jtk5, m4WZ6 $
TITIGAGUTAIT KINAUYAT ATUGUTAIT, makpigaak 4

x3ÇA k8axk5 tyWE #!, @))$
Ukiumi iniktigutaani December 31mut, 2004

8. ®Ns/dtQ/sJ5 xg6bsymJ5 N1uic3i3j5 WJ8Nsto1k5:
XX5tF4 ®Ns/dtQ/sJk5 xg6bsymJi4 kN∫6ymJ5 xsM5ti6 tusJi5 wmwtQJi4:

Kinauyat Atukikhimayut Ilaukatauyunit:
Tutkuktuiyit kinauyanik atukitihimayut ilaukatauyunit hapkoninga:

2004 2003

W/sJ4nw5 sfN8z5 kNK5 gzF4 tuz5
Piyukhat Nunavut Tunngavik Timinganit $101,306,167 $100,930,466
W/sJ4nw5 sfN8z5 kNK7u wkgcw5 Wosyx4nq8i4 XX5tF4
Piyukhat Nunavumi Inutukait Ikayugutit Tutkuktuiyinit 17,740,109 14,755,634

$119,046,276 $115,686,100

∫4fx ®Ns/dtQ/sJ5 xg6bsymJ5 tAux6bs0Jtc6gi4 W 3̃ix3iC3i3j5 tt6vk5 x7m xro6bs/Exc6X4Lt4 #) s9l5
xiA6t9lQ5 xro6bsd/sMs6t9lQ5 xbsy3u4 Sn85u4 x3ÇAu wMQxDtq8i5 XX5tFs2 ®Ns/4fFz8i5 xro6bsJ4nsK5
xiA6t9lA #)-Q/z5 xro6bsd/sMs6t9lA. ∫4fx xg6bsymJ5 ttC6bsymK5 wM8zDbstbs9lt4 ®Ns/dtQ/sJk5.

Kinauyat atukigutait tutkukhimayut angigutinik titigainik ovalo utiktiyukhat 30ni ubluni akiliktakhait
piyumayaukpata. Kaaganiitut naunaiyautait 1%kuyut ukiuk tamaat kaagani atuktangit Tutkuktuiyit
kinauyaligiyinganit akiliktukhat inikata 13gani ubluani akiliktakhainit. Hapkoa atukigutit titigakhimayut
mikhitigutainik kinauyat.

9. xqDbsymJ5:
(a) XX5tF4 xqDtc6ymK6 ®Ns/c3t5ti3j5 kNK7u kNc6gw5 GW/4nq8i4H XX5tF1j5 xsMizk5 kNK7u 

wkgcw5 Wosyxq8k5 X3NAts2.

(b) XX5tF4 xqDtc6ymK6 sfiz xrosti4 xg6gx3i3j5 x[M[F1u4 x7m hN4f∫q8i4:

2005 30,996

Piyakhait:
(a) Tutkuktuiyit piyakhait tunilutik kinauyakhainik Nunavumi Inutukait Ikayugutit Tutkuktuiyinut

havagutikhainik Nunavumi Inutukait Ikayugitit Paknaiyautainik. 

(b) Tutkuktuiyit piyakhait hapkoa akiliktuutikhait ataani iklut atugutainik titigakvimi inikhainik 
ovalo hanalgutikhainik:

2005 30,996

10. 7̂m4g6 wmw9lx3i6 ®Ns/oE0JbsJk5:
7̂m4g6 wmw9lx3i6 XX5tπ5 ®Ns/k5 x7ml ®Ns/k5 rg3qsDt5, xu̇ iq5 wt6g5, xro4nw5 Wym/s8q5g5, 
h3ÇJ5 dox8i5 ≈πctŒAbsymJk5 xg6gx6bsymJi4 st3t5tNhx6i6 xro6bs/Exc6gk5 slD ®Ns/4fFzk5 
x7ml xrostQ/Exo4 kNK7u gzF4 tuz5 ciQ÷i5 xrglx8q5gi4 W9lA eM7usymizk5 WDChx3iz 
bm4fx ®Ns/oE0Jtq8k5. bm8N xrrlx8q8iE/z crNhxDtk5 NlNw6ymJ6 ttC3u #. 

Nakuutjutait naunaiyautait kinauyat atugutingit:
Nakuutjutait naunaiyautait Tutkuktuiyit kinauyait ovalo kinauyaligiyinit kinauyait, utiktiyukhat,
katitikhimayut akiliktigutikhait, ilangit aivagutit atukikhimayait akiligutikhait Royal Bankunut ovalo
tuniyukhat Nunavut Tunngavik Timinganut naunaiyakhimayut nakuutjutait naunaiyautait piyukhat naitumik
ukiunginut iniktigutaini atuktainut. Nakuutjutait naunaiyautait tutkuktuihimayut titigakhimayut ilangani 3.
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