Maniligiyutinun Naunaipkutain

NUNAVUT TUTQUUMAVIK MANIKHAANIK

Ukium nuvuniganun Dissaippa 31-mi 2015-mi



ILIKKUN MANILIQIYUTINIK ILITUQHAIYIN UNIPKAAGIN

Ukunuga Tigumiagtinun Nunavut Tutqumavikmik Manikhaanik

llitughaghimayavun ilauyun maniligiyutinun naunaipkutain Nunavut Tutqgumavium Manikhaanik,
ilagagtunik naunaipkutinik maniligiyutinun qanuriniganik uvani Dissaippa 31-mi 2015-mi,
naunaipkutin iluingaumayunik manikhaanik, aalagugniginik amiakun piqutin maniinailu atugnigin
ukium nuguniganun, itgaumayutilu, pigaqtunik naitumik uqauhignik atugnigagluagtunik
maniligiyutinun pitquhiuyun ahiilu ugatiagniginik hivunighiyutikhan.

Atanguyan havaagin maniligiyutinik naunaipkutini

Atanguyan havaagaqtun ihuaghakniginik ihuagtumiklu ugauhiriniginik ukua maniligiyutinun
naunaipkutin atughugin Hilagyuami Maniligiyutinun Ugaqgniginik Atugpaktun, ukunanilu timiuyumi
munariyutinik atanguyan ihumamigun aturiagagniginik ihuaghagtautiariagani maniligiyutinun
naunaipkutin pigatitun hunaniligaa nalaumaginiginik, kukiktugagnikan ihuinaaghimanigataluniin.

llitughaiyin havaagin

Havaaqun uqariagani ihumagiyavun ukuniga maniligiyutinun naunipkutin atughugin ilitughautivun.
llitughagtavun atughugin Kanatami kituniligaa atugtauvaktunik ilitughainikun piyutinik. Ukua
piyutin maliruarutigitiaraigagtavun ihuaqtunik aturiagaqgtunik upalugaiyailutalu ilitughaqglugilu
naunaitiariagani ukua maniligiyutinun naunaipkutin pigagitaagani hunanikligaa nalaumagitunik.

llitughainiq ilagaqtug havauhignik piyaagani ilitughainikmin  naunaignigin  akitunigin
gauyipkaiyutilun maniliginikun naunaipkutini. Havauhiuyun piyutigagtun ihumagiyaptiknik,
ganuraaluklu ihumaluknagnigin hunaligaa nalaumaginiginik maniligiyutinun naunaipkutin,
kukiktugagnigan ihuinaghimanigataluniin. Ihumaluknagnigin ilitughaghugin, ihumagiyavun
timiuyumi  munariyun atugnigaqtuq timiuyum upalugaiyagniginik ihuaqtumiklu ugatiagniginik
maniligiyutinun ~ naunaipkutin  ihuaghaiyaaptikni  ganuq ilitughaiyutikhanik  ihuaqgtunik
taimainiganun, kihiani piyutaugitunik ugariami ihumagiyaptiknik ihuagniganik timiuyumi
munariyutin.  llitughainiklu ilagaqtuq naunaiyariagani ihuagniganik maniligiyutinun pitquhiuyun
naamainagnigilu  maniligiyutinun  nalautaaqtain  atanguyan, naunaiyaqgniginiklu tamaita
ugauhirinigin maniliginikun naunaipkutin.

Ukpiruhugtugun ilitughainikun naunaigtun pihimayavun naamainaqgtun ihuaghutiklu taimaitunigani
ilitughainikun ihumagiyaptiknik.



Ihumagiyauyuq

Ihumagiyaptikni, maniligiyutinun naunaipkutin takupkaitiaqtun, tamaini hunaniligaa, maniliginikun
ganuriniga Nunavut Tutkumavium Manikhaanik Dissaippa 31-mi 2015-mi, maniligiyutigiyailu
maniinagniklu atugniginik ukium nugunigani atughugin Hilagyuami Maniligiyutinun Ugagniginik
Atugpaktun.

llitariyauhimayun Ayuitun Maniligiyutinik llitughaiyin, Laisikaktun Kitunilikaa Maniligiyutinik Ilitughaiyin
Julai 15-mi 2016-mi

Ottawa, Kanata



NUNAVUT TUTQUUMAVIK MANIKHAANIK

Naunaipkun Maniligiyutinik Qanurininganik

Dissaippa 31-mi 2015-mi, ukualu naunaiyautikhan hivunighiyutikhani 2014-mi

2015-mi

2014-mi

Piqutin
Aulajjutikhat maniit

Manikhaghiurutin pigutinin (gauyijutin 6, 11-lu)

$ 329,458

1,611,352,268

$ 939,064

1,480,853,173

$ 1,611,681,726

$1,481,792,237

Maniiyautin Amiakullu Piqutin
Atukan akilriagagtun kiguvariaghimayulu maniiyautin
Amiakun piqutin

Angighimayauyut (qauyijun 9)

$ 1,885,860

1,609,795,866

$ 1,804,075

1,479,988,162

$ 1,611,681,726

$ 1,481,792,237

llauyun gauyijutin ilagiluagtain ukua maniligiyutinun naunaipkutin.



NUNAVUT TUTQUUMAVIK MANIKHAANIK

Naunaipkun Tamatkiumayunik Manikhaanik

Ukium nunguninganun Dissaippa 31-mi 2015-mi ukualu naunaiyautikhan hivunighiyutikhani 2014-mi

2015-mi

2014-mi

Manikhaghiurutinin Manikhaan (qauyijun 13)

$ 186,087,983

$ 171,718,070

Havaani munariyutinun akiligakhan (gauyijun 13) 10,402,497 11,422,365
Manikhaghiurutinin manikhaan, amiakkug manikhaghiurutinin

havaan munarinigagun akiligakhan 175,685,486 160,295,705
Aulaningagun akiligakhan 1,081,627 994,182

Angiglivallianigit amiakun piqutin

$174,603,859

$ 159,301,523

llauyun gauyijutin ilagiluagtain ukua maniligiyutinun naunaipkutin.



NUNAVUT TUTQUUMAVIK MANIKHAANIK

Naunaipkutin Aalagugniginik Amiakun Piqutin

Ukium nuguniganun Dissaippa 31-mi 2015-mi ukualu naunaiyautikhan hivunighiyutikhani 2014-mi

2015-mi 2014-mi
Amiakug, aulagtiriagnigani ukium $ 1,479,988,162 $ 1,364,362,536
Amigaigpalianigit amiakun piqutin 174,603,859 159,301,523
Amiakun tuniughagauyun nutataagatauhimayunun (gauyijun 10) (44,796,155) (43,675,897)
Amiakkut, nunguningani ukium $ 1,609,795,866 $ 1,479,988,162

llauyun gauyijjutin ilagilluaqtain ukua maniligiyutinun naunaipkutin



NUNAVUT TUTQUUMAVIK MANIKHAANIK

Naunaipkutin Maniinain Atugniginik
Dissaippa 31-mi 2015-mi ukualu naunaiyautikhan hivunighiyutikhani 2014-mi

2015-mi 2014-mi
Maniinait pihimayun ukunanga (atugtun ukunani):
Maniinait atugnigin aulanikun hulilugaarutini:
Amigaigpalianigit amiakun piqutin $ 174,603,859 $ 159,301,523
Ihuaghautin ukunani:
Ankitturningit manngit akiit aturhugit (29,925,588) 395,999
Maniliurutit niuvrutauyunit (1112,930,257) (132,792,831)
Akituriarutinin manikhaan ilitariyauyun (8,369,001) (8,187,751)
Avaghautinin manikhaan ilitariyauyun (20,510,574) (22,072,080)
Akituriagutinin pihimayun 8,395,486 8,297,579
Avakhautin pihimayun 26,818,210 20,518,953
Maniunngittut ahinirmiuttat taaksi akilighimayut 261,886 360,373
Aalagugnigin kiguvariaghimayun akituriagutin ilauyun
akitunigata ihuaghaqgnigani (26,485) (109,828)
Amigaigpalianigin (ikiklivalianigin) kiguvariaghimayunik maniiyautini 81,785 137,077
Niuvignigin manikhaghiurutikhan, hivigitumi
manikhaghiurutaugitun (375,243,436) (520,109,770)
Maniliurutin nirvrutauniginin manikhaghiurutin, hivigitumi
manikhaghiurutaugitun 394,110,936 561,364,098
48,266,821 66,742,969
Maniinait atugnigin manikhagqtitiyutini hulilugaarutini:

Amiakut tuniughagauyun nunataqtauhimayunun (44,796,155) (43,675,897)
Agiglivalianigin (ikilivalianigin) maniinain, maniinailu adjikutain 3,470,666 23,067,072
Maniinain, maniinailu adjikutain, atuliriagnigani ukium 57,222,092 33,556,220
Tugmiyan himauhigniginun aktugnigin maniinain, maniinailu adjikutain 2,667,005 598,800
Maniinain, maniinailu adjikutain, nuguniganun ukium $ 63,359,763 $ 57,222,092
Manit maniillu avvariit kinguani aktughimajangit ilaliutauhimajut uumani:

Aulajjutikhat Maniit $ 329,458 % 939,064
Maniliughimajangit maniit 63,030,305 56,283,028
Tamainnut maniit maniillu avvautait $ 63,359,763 $ 57,222,092

Tutqumavium ihumagiyain maniinain, maniinailu adjikutain manikhautauginalagtun manikhaghiurutin.

llauyun gauyijutin ilagiluagtain ukua maniligiyutinun naunaipkutin.



NUNAVUT TUTQUUMAVIK MANIKHAANIK

Qauyijutin Maniligiyutinun Naunaipkutinik

Ukium nugunigani Dissaippa 31-mi 2015-mi

1. Unipkaaqtuq timiuyuq:

Nunavut Tutqumavik (“Tutqumavik”) inigagluagtuq Kanatami hatgighimavlunilu Aippu 21-mi 1990-
mi tigumiaqtitauliramik manikhaanik. Turaaqtagvia Tutqumavium titigani titiraqvia 50 O’Connor
Street, Suite 1415, Ottawa, Ontario, Canada, K1P 6L2. Piyutauyuqg Tutqumavik munariyaagani
kivgaqtuglugin nunatagatauhimayun, akituyun nuuniginik akiliutinik Inuinnagnun Nunavumi
atughugin Nunavumi Nunataagnikun Agigatigiigun ukunangalu Kavaman Kanatami.

2. Piyutin upalugaiyaqgniginun:

@)

(b)

(©)

(d)

Takukhauniga maliruagniganik:

Maniligiyutinun  naunaipkutin  ihuaghaghimayun atughugin Hilagyuami Maniligiyutinun
Ugauhignik Atugpaktunik (IFRSs).

Manligiyutinun naunaipkutin agigtauhimayun tuniyauniginik Katimayinin Tigumiagtinin Julai
15-mi 2016-mi.

Naunaipkutauluaqgtun:

Maniligiyutinun naunaipkutin ihuaghaghimayun atughimayun akituniginin ukuagugitun kihiani
maniligiyutinun  ihuaqutin  akituniginin ~ maniliurutinin  ahiuyuniluniin ~ naunaiyagauyun
akituniginin.

Aulanigani ugauhiriyauniginiklu mangit atugtun:

Ukua maniligiyutinun naunaipkutin ugauhiyun Kanatami maniuyun atughutin akitunigin,
Tutqumavium aulanigagun maniknik atuqtunik.

Atugnigin nalautaarutin ihumaliurutilu:

Ihuaghagnigin maniligiyutinun naunaipkutin maliruaghugin IFRSs-mi aturiagagtain atanguyan
ihumaliuriamikni, nalautaqglugin, taimainiagniginikiu aktugnigaqgtumik atugniginik
maniligiyutinik ilitughainikun pitquhignik ugagniginiklu akituniginik piqutin, maniiyautin,
manikhaan akilighimayulu.  Qanurinigin aalaganiarunaghiyun ukunanga nalautaganin.
Nalautagauluagtun atuqgtauluaqgtun akituniginik iglugiyauyun manikhaghiurutin. Nalautagan
ilainainilu  ihumagiyauyun ihivgiugtauyun atuinagnigini. lhuaghagnigin - maniligiyutinun
nalautagan ilitariyauhimayun ukunani nalautagan ihuaghagtaunigini  hivunikhamilu
aktugtaunigini.

Hivunighivaalirutikhan ihumagiyauyun naunaiyagnigini akituniginik ilauyun gauyijutini 6(b)-mi
(c)-milu.



NUNAVUT TUTQUMAVIK MANIKHAANIK

Qauyijutin Maniligiyutinun Naunaipkutin, makpirningani 2

Ukium nugunigani Dissaippa 31-mi 2015-mi

3. Aallanngurningit maniliginiup atuagainni:

Nutaanik maniliritjutinik tuhagakhaganngittuq manngit ukiungani 2015-mi atuqtauyariagagtunik
maniliginirmi Januali 1, 2015-mi (milluuniit) turangayunik Tigumiagtinut. Tigumiagtit aturhimamaaqtut
manilirinirmut atuaganik titigaghimayunik llulirmi 4 tamainnut tatgighiutinut ukunani manngit titigainni.

4. Atugnigaqluagtun maniligiyutini pitquhiuyun:

Maniligiyutinun pitquhiuyun aaliuyuni atughimaliktun ayikiiktumik tamaini ugautauyuni ukunani
maniligiyutinun naunaipkutini:

(a) Maniligiyutinun ihuaqutin:

Maniligiyutini piqutin maniiyautilu hivuani ilitariyauvaktun akituniginik talvuna titiragauyun
atughugin  ganiritunigini. Hivuani ilitariyaukman, tamaita maniligiyutin  piqutin
ilitariyauhimayun ganuriniginik piyutauyuniklu maniligiyutini  ihuaqutimi, iliuragainiluniin
Tutqumavium, ilaa (i) akituniga maniliurutinin  ahiuyuniluniin, (i)  tigumiyauyun
manikhautauginarianiktun manikhaghiutin, (iii) atukiutin manikhaakhalu uvaluniin (iv)
niuvigaulaaligtun maniligiyutini piqutin. Tamaita maniligiyutini maniiyautin ilitariyauhimayun
tikuagauyuluniin (i) maniligiyutini maniiyautin akituniginik maniliurutinin ahiuyuniluniin uvalunii
(i) ahiinik maniligiyutini maniiyautin.

Maniligiyutini piqutin niuvigauyun niuvrutauyulu, katraaguyumi piqun akyagauyariagagniganik
ugatiaghimayumik pivikhaanik, ilitariyauyun piyagiigtaunigini upluani. Maniligiyutin akitunigin
maniligiyutini  piqutin ilitariyauyun atukanik manikhaakhalu maniligiyutinilu maniiyautin
ilitariyauyun ahiinik maniiyautinik ihuagutaunahuaqgpaktun. Maniligiyutinun akitunigin
maniligiyutini  piqutini akitunigini - maniliurutini - ahiuyuniluniin ilitariyauyun akiligakhanik
maniliurutini ahiuyuniluniin atughimaligtuni.

Maniligiyutini piqutin ilitariyaufaagpaktun katraktigun ihumaghutin maniinain atugniginik
piqutimin ihulitpata, nuutpagiluniin ihumaghutin piyaagani katraktigun maniinak aulanigin
maniligiyutini  pigutim  maniligiyunmi  tamaita  ihuumaluknagnigin  aliagiyaunigilu
nanminigiyauniganin - maniligiyutini  piqgun  nuutkagata. Tutqumavik ilitrifaagpagain
maniliginikun maniiyaun katraktigun aturiagaqtain pihimaligata, aturuigata, ihulitpaluniin.

Maniliginikun piqutin - maniliginikulu maniiyautin naamayutivaktun amiakualu akituniga
ugautauyuq naunaipkutini maniliginikun qanurinigani ila, Tutqumavik ihumaghutigagan
namayutipkariagani akitunigin ihuaghagumanigumigilu amiakunik piyutinik ilitariluguluniin
piqun akiligiiglugulu maniiyaun atautikun.



NUNAVUT TUTQUUMAVIK MANIKHAANIK

Qauyijutin Maniligiyutinun Naunaipkutin, makpirningani 4

Ukium nugunigani Dissaippa 31-mi 2015-mi

4. Atugnigagluaqtun maniligiyutini pitquhiuyun (ilagiyain):

(a) Maniligiyutini ihuaqutin (ilagiyain):

Tutqumavik pigagtug ukuniga maniligiyutini ihuaqutinik:

(i)

(ii)

Maniligiyutini pigaqtuq ukuniga maniligiyutini ihuaqutinik:

Maniligiyutini  piqun  ihumagiyauyuq akituniganik  maniliurutini  ahiuniginiluniin
ilitagiyaukpan pihimaligiagani himigakhauyuni ihumagiyauligaluniin taima hivuani
gauyimayaunigani.  Maniligiyutini piqun ilitariyauhimayuq akituniganik maniliurutini
ahiuyuniluniin -~ Tutqumavik  munariyagagnikan  taimaitunik ~ manikhaghiurutinik
niuvigakhanik  niuvrutikhaniklu  ihumaliugata atuglugin  akituniluagin  atuglugin
Tutqumavium titigaghimayaanik ihumaluknagniganik munariniganik manikhaghiuruluniin
atulirumayaan. Manilikiyutini  piqutin  akitunigin ~ maniliurutini  ahiuniganiluniin
naunaiyagauvaktun atikuniluagini aalagugnigilu talvuna, ihumagiyauvaktulu avaghautin
akiruiarutinuluniin manikhautin, ilitariyauvaktun maniliurutini ahiuniginiluniin.

Maniligiyutini  piqutin akitunigini maniliurutini ahiuniginiluniin  pigagtugq maniinakmik
maniinailu aajikutainiq, manikhaghiurutin manikhaghiurutilu atugauyumin.  Maniinaq
maniinailu aadjikutain pigaqtun maniinain amiakuinik manikhaghiurutin
manikhautaulaaqtun pigahuni ikitgiyaniluniin tatgighiutini.  Manikhaghiutin ilagagtun
akitughiagiyanik ilauyutiniklu tigumiagainik munaqgtin munariyauvlutiklu Tutqumavium
aalatkiini  manikhagvikhanik munariyin; manikhautaulagtun pigahun tatkikhiutin
avatqutpata; manikhaghiurutin atautimukhimayuni manikhagvikhani; manikhaghiurutin
ikitunik ikayugtikaktunilu. Manikhaghiurutin atugauyuni ukua akitukhiariyain, ilauyutin,
hivigitumilu manikhaghiurutin munaqgtim atugaripkagtain maniliurutikhanik giniktinun
akiligtitugin atugniginik (qauyijun 11).

Atukkan manikhautikhalu:

Atukan manikhautikhalu maniligiyutini  piqutin iniriighimayunik naunailaaqgtunikluniin
akiliutikhanik ugautauhimagitun niuvaaviuhimagqtuni. Taimaitun piqutin ilitariyauhimayun
hivuani akituniginik ilagilu talvuna piyutiqaqtunik maniligiyutinun akiligakhanik. Kiguani
hivuligmi  ilitarinigin  atukan  manikhaakhalu  naunaighimayun akituriagutigaqtun
akituniginik ayikiinik, akikhigiarun ihuiliyutinun ahiuyun.

Atukkan manikhaakhalu ukua himigakhan ahiilu manikhaakhan ilauhimayun akituniginik
manikhaakhanik.



NUNAVUT TUTQUUMAVIK MANIKHAANIK

Qauyijutin Maniligiyutinun Naunaipkutin, makpirningani 5

Ukium nugunigani Dissaippa 31-mi 2015-mi

4. Atugnigagluaqtun maniligiyutini pitquhiuyun (ilagiyain):

@)

(b)

(©)

Maniligiyutini ihuaqutin (ilagiyain):
(i) Atukan manikhaakhalu (ilagiyain):

Atukan manikhaakhalu ilitughagauvaktun atuni ugagniginik upluani naunairiagani
pigagmagaa ihuitumik. Maniligiyutini piqun ihuigtug naunaitiagata ahiuniganik kiguani
ilitariyauniganin piqun, ahiunigalu ihuliyutinigan nalautagani hivunihami maniinain
atugnigin piqutimi nalautigalagtuni nakuyumik.

Naunairutauyuq maniligiyutini piqutin ihuiliniginik malitiaginiganik akilighiginigaluniin
atugaqgagqtuq, ihuaghakniganik  akituniga  utigtughak  Tutgumavikmun  imaa
ihumagilimagitagaluaginik, naunaignikan atugagaqtug tunihihimayugluniin maniirami
akilighiariagaguignigiyaminik, pigaruignigaluniin niuvaaviin himautikhagaluanik akiliutinik.

(iii) Aallat maniligiyutini maniiyautin:

Atukan  akiliriagagtun  kiguvariaghimayulu  maniiyautin ilitariyauhimayun  ahiini
manilikiyutini maniiyautinik.  Ukua maniiyautin ilitariyauhimayun hivuani akituniginik
ilagivlugu talvuna maniligiyutini  akituniginik. Kiguani ilitagiyaulraagman ukua
manilikiyutini maniiyautin naunaiyagauyun akitugpaliaviutik ilaina atukam atughugu
akituriagutikhaa.

Atutmiyan maniinik atughutik maniligiyutin:

Maniligiyutin tugmiyan maniinik atughutik nutigauyun Kanatami maniinik Tutgumavium
ugauhigivain aulanigiyamigulu atughamiknik maniin, atughugin himigakhan akitunigin
piyutauyun upluani maniligiyutim. Maniinain piqutin maniiyautilu tugmian maniinik piyutigatun
nutigauvaktun aulanikun atugtuni maniinaknik ihulinigani himigauniganin akituniginin.
Tugmiyan maniinik himautini akitutin ahiuyutiluniin inigtigniganin ukua maniligiyutin,
maniligiyutinilu maniinagnik atughutik piqutinik maniiyautiniklu pihimagitun aulanigagun
atugtunik maniinagnik Tutqumavikmi ilitariyauhimayun maniliurutini ahiuyuniluniin.

Pivikhagarningin:

Pivikhagagniga ilitariyauvaktuq, Kkiguligmi piyutauyumin, Tutqumavik taya maligatigun
havauhikmiguluniin aturiagaqtamiknik nalautagautialagtug, imainiarunaghivuglu amigainigin
manikhaghiurutinin  ikayutighan  piyariagagniaqtuq iniriagani  aturiagaqtuk  havaag.
Pivikhagagnigin naunaiyagauvaktun ihumagigilugu nahugiyauyuq hivunikhami maniinain
atugnigin  akilighitinagin  itkamtaksinik  ayikutainik taja niuvaavikni ilitughagniginik
akituniluaganik maniinain  ihumaluknaknigalu atulaaqtuq maniinaunmi. Atuginiga
akikhigiarutim ilitariyauvaktuq maniliginikun akituniganik.
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Ukium nugunigani Dissaippa 31-mi 2015-mi

4. Atugnigagluaqtun maniligiyutini pitquhiuyun (ilagiyain):

(d)

()

Manikhaan:

Manikhaan ukualuan manikhaghiurutinin maniliurutin, uqautauvaktun kiguvariaghimavlutik.
Manikhaghiurutini manikhaan ukua akituriarutin, avaghautin, amiakun akituriagutin ahiuyulu-
niin niavurutinin manikhaghiurutinin, tugmiyan maniinik himautini akituriagutin ahiuyuluniin,
aalagugnigin akitunigin niuvaavikni manikhaghiurutinik, tuniughaganilu atautimukhimayunin
manikhaanik manikhaghiurutikhanik. Akitiriarutinun manikhaan piyauvaktun kiguvariagnigani
maniliugan ahiuyuluniin. Avaghautin manikhaan piyauvaktun maniliurutini ahiuniginiluniin up-
luani Tutqumavium piyariagagnigani akiliutinik naunaigan, ugaghimayuni akiliuitikhani, avag-
hautikham upluani. Amiakuq maniliurun ahiuyugluniin niuvrutinin manikhaghiurutinin ilagag-
tug amiakuanin manikhaan manikhahiurutin niuvrutauniginin manikhaghiurutiviu niuvigauni-
ganin akituniganin. Tugmiyan maniinik himautin maniliurutin piyutin maniliurutin pihimayau-
yunik hilagyuami havaan aktugniginin himautikhan akituniginin avaghautin akituriarutilu
piyautilugin. Tuniughautin atautimukhimayunin manikhaanik manikhaghiurutikhan ilagaqtun
Tutqumavium ilauyutaanin ilauniganin akituriarutini, avaghautini manikhautauyulu.

Atukaffutinun akiligakhan:

Akiligakhan ilangani aulanikkun atukaffutinin piyauvaktun maniliurutini ahiuniginiluniin
ajikiiktumik akitunigagtunik atugnigani atukavuktauyum. Atukavutinun pivaalirutin pihimayun
ilitariyauvaktun ilagitiagnigani tamaita atukavutinun akiligakhan, atuknigani atukavutim.

5. Nutaan pitquhin tukiliurutillu huli atugtaulinngittut:

Ukua nutaan atuqtukhan nutaagugqtiknigilu tuniyauhimayun Hilagyuami Maniligiyutinun Atug-
tunik Katimayin ilitughaghimayun aktugnigalaagniganik Tutqgumavium maniliginikun naunaip-
kutainik hivunikhami. Tutqumavik taja naunaiyaiyun aktugniginik ukua atugtun nutaaguqtikni-
ginilu maniliginikun naunaipkutinik. Tutqumavik atuliriaglutin ukuniga atuligtunik piyumagitun.

() IFRS 9 “Maniligiyutini Thuaqutin™:

IASB haqgqitittiuyut kingulirmik IFRS 9-mik, kattitugit naunaigkutit ukturautillu, maniliurutit
akiit akilluanganit akikitgiyauligtut, maniliqutillu nanminiriyauyunut atauhiuyutut iligiyauyut.
Himmautauyug IAS 39 “Maniliqutit: llitarhimatjutit Ukturautillu” (IAS 39). IFRS 9
atugtauyuhaq ukiunut aularutiyunut kinguaniluuniit January 1, 2018. Atulirnariinnarialik.
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6. Manikhaghiurutikhan piqutin:

(a) Maniliurutikhan:

Maniliurutikhan ukuaguyun:

2015-mi 2014-mi
Maniliurahuagtakhain maniit $ 63,030,305 $ 56,283,028
llauyutin 867,947,158 831,458,108
Manikhautikhan 106,179,073 110,062,933
Atautimukhimayun manikhaan 277,419,448 277,336,516
Ikitunik ikayuqtigiini 295,378,733 204,837,450
Angiklivallianingit amiakkut maniugait 1,397,551 875,138

Manikhaghiurutin $ 1,611,352,268  $1,480,853,173
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6.

(b)

Manikhaghiurutikhan piqutin (ilagiyain):

Tutqumavikmi manikhaghaurutinun pitquhiuyun, inighimayain Tigumiaqtin, pinahuarutauyuq
ihumaluknaitaagani aalatkiiliklugin manikhaghiurutin malrukni piyutikhakni.
Maniliurahuarnikkut ~ hiamiyauhimayut ~ maniliugainirnut  ilanganit  avvautihimablutik
maniliugainit avguqtauyut aallanut, ilagiyaunngittut maniliurahuarnikkut amighaiyut
atugpagangit maniliurahuarnikkut aadjikkutaanit. Una amihuuyut amighaiyut uukturautait
pitquivagaat hamna Aulapkaiyiup maniliurahuagtunut hivituyumik aallatqiit
maniliurahuarnikkut ingilrayuittut atauttimut tamainnut maniliurahuaqtunut atauttikkut.

Una maniliurahuarnikkut atuagait amighaivagait attarnaqtugarniqgat utigpakhugillu
maniliurahuarnikkut tamainnut aturaarnahuagtangit angiriighugit nailihimayumik aturniarumik
pittiaghimaittut uvani maniliurahuarnikkut himmauhiat.

Ihumaliugtangit haffuminngat naammagiyauyut akikhangit:
(i) Maniliurahuarnikkut naammagiyamingnit ihuaqqutait:

Hamna naammagiyamingnit akikhangit haffuminngat maniliginikkut amiakkungit
naammagiyamingnit akikhait maniliughimayangit maniliunngittunuluunniit
ihumaliugtauvaktut — ganurilinganingiit  tikkuagtauhimayut nutgarutaata akikhamut
uuktughimagaluagtangit ubluanit.

(i) Maniliurahuarnikkut iluani avvautihimayut manngit:

Hamna naammagiyamingnit akikhangit haffuminngat maniliginikkut maniliugait
avvautihimayut manngit ihumaliugtauyut haffuminngat ilanganit akikhait
parnaiyaghimayangit haffuminngat avvautihimayut manngit amighaiyunut, kiugaqtut
Aulapkaiyiup avvariighimayut hamanngat amiakkungit maniliugait tikkuagtauhimayut
maniliurahuarnikkut  akikhaita, = uuminngalu  aahiit  akikhautingit  uukturautait
tikkuagtauhimayut maniliurahuarnikkut akikhangit piganngitpat.

(i) Maniliurahuarnikkut inighimaittut parnautilingnit:

Hamna naammagiyangit akikhangit haffuminngat maniliginikkut maniliugait ilagaghutik
inighimaittut  parnautiblutik ihumaliugainit haffuminngat Aulapkaiyiup avvautingit
naamagiyamingnit akikhait takunnaqtug uvani ihivriugtaaghimayumi maniliginikkut
kiudjuhiat haffuminngat inighimaittumi parnautilingnit.

Una naunaipkutarmi ataani ihivriughihimayauyut maniliginikkut ihuaqqutait turaaqtauhimayut
naammagiyamingnit akikhamut, uukturautitigut malikhugit.

Una aallatqiit uukturautait ihuaghaghimayauyut uvani:

> Atautimi  1: tikkuaqtauhimayut akikhait (ihuaghiyaunngittut) iluani hulivaktut
maniliurahuaqgtunut aadjikkutaanit maniliugait uuminngaluunniit akiligtitauyukhanut.



> Atautimi 2: ihumagiyangit aahiit tikkuagtauhimayunit akikhangit ilaliutauyut iluani
Atautimi 1 ihivriurnaqtut maniliugait akiligtitauyukhat, qilamiugtumik (haffuminngat
akikhait) gilamiunngittumi (haffuminngat aadjiliughimayut hamanngat akikhainit).

> Atautimi  3:  ihivriurnaqtut  maniliugait  uuminngaluunniit  akiligtitauyukhat
ihivriughimaittumik maniliurahuarnikkut naunairutaanit (ihivriurnaittut ihivriurningit).
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6. Manikhaghiurutikhan piqutin (ilagiyain):
(c) Akituniganik humiiniga (ilagiyain):

Atautimi 1 Atautimi 2 Atautimi 3 Tamaini
December 31, 2015-mi:
Aulajjutikhat maniit $ 329,458 $ - $ - $ 329,458
Maniliurahuarningit maniit 63,030,305 - — 63,030,305
Amiakkungit ihuaghiriighimajut manikhait974,126,231 - — 974,126,231
Angiklivallianingit amiakkungit manikhait1,397,551 - - 1,397,551
Amiakkungit (kititighimajut manngit) - 146,452,092 — 146,452,092
lhuaghiriighimajut Manikhait
(kititighimajut manngit) - 130,967,356 — 130,967,356
Iglukpain (ikitun ikayuqtigiin) - - 92,829,978 92,829,978
Hanayakhan (ikitun ikayuqtigiin) - - 102,764,676 102,764,676
Nanminia atugaq (ikitun ikayuqtigiin) - - 99,784,079 99,784,079

$1,038,883,545 $ 277,419,448 $ 295,378,733 $1,611,681,726

Atautimi 1 Atautimi 2 Atautimi 3 Tamaini
December 31, 2014-mi:
Aulajjutikhat maniit $ 939,064 $ - $ - $ 939,064
Maniliurahuarningit maniit 56,283,028 - - 56,283,028
Amiakkungit ihuaghiriighimajut manikhait941,521,041 - — 941,521,041
Angiklivallianingit amiakkungit manikhait 875,138 - - 875,138
Amiakkungit (kititighimajut manngit) - 141,668,010 — 141,668,010
lhuaghiriighimajut Manikhait
(kititighimajut manngit) - 135,668,506 — 135,668,506
Iglukpain (ikitun ikayuqtigiin) - - 69,113,331 69,113,331
Hanayakhan (ikitun ikayuqtigiin) - - 68,248,379 68,248,379
Nanminia atugaq (ikitun ikayuqtigiin) - - 67,475,740 67,475,740

$ 999,618,271 $ 277,336,516 $ 204,837,450 $1,481,792,237

Nutugagitug ukunani Atautimi 1, Atautimi 2-milu ukiuni 2014-mi 2015-milu aulanigini ukiuni.

Manikhakhiurutikhan iglut hanayakhalu
atugpakhugillu akikhautikkut

maniliughimayangit  angiglikhimayut,
himmautauhimayut akikhait,

inighimaittut

gauyihainirnit kiugialik

taryup
hiniktarviit akikhangit,

Una ihumagiyaulluagtut ihumagiyangit

akiani

parnautingit
ihumagiyangit
ihivriugtaunngittut ihumagiyauyullu, unalu, taimaattauq, tikkuaqtauhimayut uvani Atautimi 3
mi naamagiyamingnit akikhangit mayurautinut.
atughimayut uvani Atautimi 3 mi maniliurahuarnikkut ilaliutilik: ikayuutikhat uukturautingit,
uukturautingit,
inungnut amihuuningit angigliyauyut

himmautait

himmautaunngittut
tamainnut



hiamahimayut, hannaviit hulidjuhiat ingilrayut hulidjuhiallu. Tigumiagtauyut iglugpanut,
igluliurninut atugauyunut nanminiuyunit kikligaqtunit panariinit 2015-mi $92,829,978-nguyuq,
$102,764,676-nguyuq, uvvalu $99,784,079-nguyuq atuni malikhugit (2014-mi - $69,113,331-
nguyuq, $68,248,379-nguyuq, $67,475,740).
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6. Manikhaghiurutikhan piqutin (ilagiyain):
(c) Akituniganik humiiniga (ilagiyain):

Una naunaipkutaq ataani ilagihimayangit haffuminngat Aulapakiyiup kangighiinnaghimayangit
uuminngat atautimi 3 naammagiyamingnit akikhait maniliurahuarnikkut uvani Januali 1-min
2015-mi Dissaippa 31-mun 2015-mi.

Niuvaavikni akituniga

Akmariagnigani akituniga Januali 1-mi 2015-mi $204,837,450
Ikayutin 86,583,543
Utigtitauyut akituyuutit (27,396,945)

Akituriagutin ilauyun aalagukniginin akituniginik maniligiyutinun ihuaqutini
akituniganik maniliurutinin ahiuniganulunii:

Aalagugniga nalautagauyun ilitariyauhimagituni akituriagutini 24,453,990
Maniliurutit niuvrutauyunit 16,199,950
Akiit niuvrutauyunit (9,299,255)
Umingingningani akituniga Dissaippa 31-mi 2015-mi $295,378,733

7. Maniligiyutini ihuaqutin:
(&) Qanuritunigin:
Tutqumavik manimiinaktuq ukunuga ihumaluknagniginun maniliginikun ihuaqutinin:
> Manilik attaghimayut
> Maniit attaghimayut
> Maniliurahuarnikkut attaghimayut
> Aallat akikhait attaghimayut

Hamna naunaipkutait takunnaghuni naunaiyaiyut haffuminngat Aulapkaiuyup hivunighuutait
tamainnut qulaaniittut attaghimayut unalu Aulapkaiyiup piyumayangit, atuagait pivallianingit
uuktughimayauyut — amiriyauyullu  attaghimayut. ~ Amihuuningit  takunnaqtut  uvani
titiraqtaaghimayullu.



NUNAVUT TUTQUUMAVIK MANIKHAANIK

Qauyijutin Maniligiyutinun Naunaipkutin, makpirningani 11

Ukium nugunigani Dissaippa 31-mi 2015-mi

7. Manikhaghiurutikhan piqutin (ilagiyain):

(b)

(©)

(d)

Ihumaluknagniga munariyaagani ganurinikhaa:

Una Katimayiit Aulapkaiyiup tamainnut kiugiagattaghutik haffuminngat pilihaaghimayangit
tamainnut haffuminngat Aulapkaiyup attaghimayut amighainirnut havaariyakhat. Hamna
Katimayiit pilihaaghimayut hilataanit Maniliurahuarnikkut Kiuvikhanut Katimayiit, amiriyakhalik
haffuminngat

> Kiuvikhat atuagat;

> |hivriughilugit hulidjuhiat haffuminngat Aulapkaiyiup maniliurahuarningit;
> Naunaiyaiyut ihivriughiyullu attaghimayut amirigialik Aulapkaiyiunit; unalu
> Takugigiagaghutik ilagihimalugit pilihaaghimayunit atuagait.

Una Katimayiit unipkaagpaktut gautamaat Katimayiinut Aulapkaiyiuyunut hulidjuhianit
ihivriughilugillu  nutaanngugtighimayainit maniliurahuarnikkut ganurilinganingit ganurlu
aktugtaungmangaat hamna Aulapkaiyiup maniliurahuarnikkut hulidjuhiat.

Atukilaignahuqugnagnik:

Atukilaignahuqugnagnik ihumaluknagniq maniligiyutini ahiuniga Tutqumavikmin kivgaktugaq
ilagiyauyugluniin maniligiyutini ihuaqutimi atuginigagu Kkatraktigun aturiagagtaminik, unalu
hivuniginngitkumiuk hamna  Aulapkaiyiup tuniyauhimayut himmautauningit ilagiyangit
akiligtakhanut attaghimaningit. Manilik attaghimayut nailiyauyut pivagaangat atukkirumayunut
ukuninngat maniliurahuarnikkut pugtunia attarningit haffuminngat BBB uvani qulaani
amighaivakhugit inmikkut manilik attaghimayut. Maniliurahuarnikkut titiragtaaghimayut
naamagiyamingnit akikhait. Turaaghimayangit qaffiuningit haffuminngat maniliginikkut
maniliugait kiuhimayauyut puqtuhimayuq manilik hivunighuutait. Una Aulapkaiyiup
naahurihimaittut ilagiyauyunut aktuumanahuaghimayangit gaunirilinganingit naunaittut manilik
uukturautainit.

Manikhautaulimaignigin:

Manikhautaulimaginigin  hamna Aulapkaiyiup ayughautigalaaghuni aktuumanahuarluniuk
kiuvikhait ilagiyauyut ukuninngat maniliginikkut akiligtitauyukhanut turaaghimayauyut maniit
uuminngaluunniit  aallat maniliginikkut  maniliugainit.  Una  Aulapkaiuyup inikhaat
amirinahuaqtangit maniit pidjarikhinahuarlugit, piyaukpat, naammagiyamingnit maniit
aktuumahimayangit akiligtitauyukhat pigiakpat, tamainnut naammaktumik ayurnagtumik
ganurilinganingit, ginngihimayunit ayughautait uuminngaluunniit attaghimayut ayughautait
ukuninngat Aulapkaiyiup ilitquhiata.



Hamna Aulapkaiyiup pilihaaghimayangit maniit naunaipkutait unalu maningit itigpaktut
anivaktullu havaktauhimayut pinahuariangani piyumayainnit manngit.
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7. Manikhaghiurutikhan piqutin (ilagiyain):

(d)

()

()

Manikhautaulimaignigin (ilagiyain)

Hamna Tutquumaviup maniutait maligiagarnig maliganik ilaliutaujut atugakhait akiliangit
unalu angikliktighimaningit maligiagarnig maliganiit haffumani $1,885,860 (2014 -
$1,804,075).

Niuvaavikni ihumaluknagnigin:

Niuvaavikni ihumaluknagnigin aalaguinaktug niuvaavikni akitunigini, imaituni taryup akiani
himmautauyut akitunigin, ikayuutikhat uukturautait unalu naammagiyamingnit akikhait
aktuumalaagtangit Aulapkaiyiup maningit akikhaillu tigummihimayangit haffuminngat
maniliginikkut ihuagqutait. Hamna ilanganit haffuminngat maniliurahuarnikkut attaghimayut
amiriyauyut aulahimayangillu maniliugainit attaghimayut hivunighuutigiyangit iluani
angiriighimayunit kiglinganit, huli angiglivalliabluniuk himmauhianit.

Mangit ganuritun atugniginik ihumaluknagniga:

Tutqumavik manimiyuq mangit ganuritun atugniginik ihumaluknagniganik niuvrutini,
niuvighimayangit atukkighimayangillu attighimayangit uvani maniit ahikkut atughimayangit
maniit haffuminngat Aulapkaiyiup, Kaniitian maniutainit.



NUNAVUT TUTQUUMAVIK MANIKHAANIK

Qauyijutin Maniligiyutinun Naunaipkutin, makpirningani 13
Ukium nugunigani Dissaippa 31-mi 2015-mi

7. Manikhaghiurutikhan piqutin (ilagiyain):
(f) Mangit ganuritun atugniginik ihumaluknagniga (ilagiyain):
Hamna Aulapkaiyiup hivunighitigihimayangit ukuninngat taryup akianit maniit attaghimayangit
manilingnit, avvautingit, ukpiruhuutait, inighimaittut parnautilingnit turaaghimayauyut taryup

akiani maningit. Hamma titiraghimayut naunaipkutait maningit talvangaanit Aulapkaiyiup
hivuniriyuaghimayangit:

2015-mi 2014-mi
Euro (EUR) $ 126,816,062 $ 88,740,179
Pound Sterling (GBP) 88,767,056 71,492,461
Amialikaup Taala (USD) 893,137,748 765,486,473
Pivalliajut Maniliurahuarnikkut Market Maniit (uvani CAD) 93,200,991 106,416,394
Angiklihimajut Maniliurahuarnikkut Maniit (uvani CAD) 137,950,673 117,007,649

Kangighinnaqgtumik ihivriughimayangit:

Hamna hakugikhimahimayauyut haffuminngat Kaniitian taalangat, haninganit taryup akianga
maningit naunaittugq qulaani, uvani December 31-mi 2015-mi angiglivalliavluni (ikilivalliabluni)
naammagiyauyunut maniliughimayut maniliunngittut haffuminngat $66,993,626 (2014-mi -
$57,935,923). Una gauyimattiaghimayut ihumagibluniuk taryup akiani maningit
himmautauyut aallatgiinguyut haffuminngat 5% hamna Aulapkaiyiup ihumagiyangit
naammagiyauyuq uvani  kinguani  haffuminngat  unipkaaliughimayangit. =~ Hamna
ihivriugtauningit kangighihimayangit tamainnut aahiit aallanngugtigtauvaktut, haffuminngat
ikayuutikhait uukturautait, aulahimaittut. Una ihivriurningit naunaighimayauyut aadjikkutaanit
ihumagiyangit haffuminngat 2014-mi. Hakugiighimayumi haffuminngat Kaniitian taalangat
tamainnit maniit  uvani Dissaippa  31-mi 2015-mi taimaa  aadjikkutaanit
akuttumayauhimanngittut maniit qulaanit gaffiuyunit takunnaqtug qulaani, ihumagibluniuk
tamainnut aallat aallatgiinguyut huli aulanngittut.
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7. Manikhaghiurutikhan piqutin (ilagiyain):

(g) Alagiarutikhan akitunigin ihumalugnaknigin:

(h)

Hamna Tutquumavik angmaumajut aturuminagtut uuktugait ihuaghijariighimajumik
maniliugakhait manikhait ilaginiagtangit maniliurahuagtakhait pugtulaagtumik
attarnagtukhauningit, maniliurahuanngittukkut pugtulaaqtut attarnagtukhauningit unalu
angiklihimajut maniliurahuarnikkut attarnagtukhauningit. Hamna attarnarninga angiklilaarniq
aallatgiit ukunanngat aturuminaqtut uuktugait unalu nallia kangighinnaittut haffumani
uuktuutigijangit.

Hamna akingit haffuminngat ukpiruhuutait aallanngugtigtaaghutik uvani maniliugainit
ikayuutait uukturautainit. Uvani December 31-mi 2015 mi, manikhautikhamik havaaq
manihautaulaagtuk ulun akungani 2016-min 2028-lu (2015-mi akungani 2015-min 2028-lu)
turaagtauhimayut atughimayakhait maniliughimayut 6.22% (2014 - 6.40%). Uvani
unipkaaghimayangit  ublunganit, una  Aulapkaiyiup  tigummihimayut ikayuutainit
amirinnagtumik maniliginikkut ihuagqqutait haffuminngat $236,120,217 (2014 - $244,679,829)

Mihiknagniginun ilitughainiq:

Aalaguknigin 1-hanat ilagiarutinun akitunigin agikligiarutaulagaluagman mikhigiagluniluniin
aulagtiriarun talvani maniliurutini ahiuniginiluniin ima $8,867,436 (2014 - $9,731,289).

Ahiin niuvaavikni akituniginik ihumaluknagniga:

Naammagiyauyut akikhait attaghimayauyut hamna naammagiyamingnit akikhait
maniliughimayainnit ingutaalaaghuni aallanngugtigtaugumik iluani maniliurahuarnikkut
akikhaita. Amirihimayauyut haffuminngat Aulapkaiyiup amighaiyangit hamna akuhimayut
akiligtakhait unalu naammagiyamingnit attarningait iluani maniliughimayangit naunaipkutait
amirihimayauyut inmikkut manngit amiriyauyunut.

Una Aulapkaiyiup naamagiyamingnit maniliurnahuagtut titirariighimayut nambaitigut aalatqiit
avvautihimayut  himmauhivaktut.  Haffuminngatut, hamna  akikhait  haffuminngat
avvautihimayait maniliurahuarnikkut aallanngugtigattaghimayut. Haffuminngatut
maniliurahuarnikkut,  tukigaghutik  naammagiyamingnit  akikhait  maniliughimayainnit
maniliunngittunut, uuminngat tallimanik pusaatigut avvautinga himmauhianit uvani
unipkaagtauhimayut ublunganit angiglihimayauyuq naammagiyamingnit haffuminngat
$50,720,012 taaksiit  ahivaqgtinnagit  (2014-mi  agiklihimayuq $48,656,306); unalu
avvautihimayut aallanngughimayuqg aulavikhaunngittunut nailihimayauyuq ukuninngat
$50,720,012 taaksiit ahivaqgtinnagit (2014-mi — akikhigiaghimayuq $48,656,306).

8. Akituyun munarinigin:

Una Aulapkaiyiup  atuagangit amighaigiagaqgtut amiriyaulluaghimalugit  angiglivaktut
allanngulaaghimayut amirinahuarlugit pinahuariangat akiligtuiyaangat manngit
nunataaghimayunut timiuyunut unalu manngit aulapkaihimayut akikhait. Una Aulapkaiyuq



hivunikhait  pinahuariangat tunihigiangat nunataaghimayunut timiuyut nakuugpiagtumik
maniktautikhait haffuminngat taaksiit ihumagiyakhait tamainnut ukiunganit. Hamna Aulapkaiyiup
ihumagiyangit akiligtuilutik haffuminngat 4% haffuminngat tallimanit ukiunganit ingilrahimayut
haffuminngat maniliugait akikhait haffuminngat Aulapkaiyiup maniliugainit. Nunataarutait timiuyut
atukkigpaktut haffuminngat Aulapkaiyiunut maningit tuniyaugaangat nailihimayangit uuminngat
4% akiliffaaghugit atukkiutingit maniit tuniyaugaangat angitgiyaugaangat hamanngat 4%.
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8. Akituyun munarinigin (ilagiyain):

Hamna Aulapkaiyiup atughimavaktut hamanngat maniliugainit maliktakhait, maniliugait
avguininganit, ihumamingnit piyumakpat maniliugainit aktuumayangit amighaiyuaqtangit
ihumagiyangit angiglivalliayut Aulapkaiyiup maniliugait aallanngugtigtauvaktut tunihimayangit
tamainnut taaksighilaagtut manikhait nunataaghimayunut. Hiltaanit aktuumaganngittut
kiuvikhagaryuarnirmit ganug amighaivagait uvani ukiunganit atugtaaghimayainnit. Una
Aulapkaiyiup ihumagiyangit maniliurahuarnikkut ihuaqutikhait avvautihimayut aallatqiit
maniktautait amirihimayangit Aulapkaiyiup manigautainit. Pigiangani hamna Aulapkaiyiup
manigautait angikliktirnahuariangani aallanngugattagtut, hamna maniliugait ikayuutaulaittut
akikhautikhamaaghugulu, kihimi pigiagaghutik amiakkungit maniliugait akikhait maniliugait
maniliughimayangit iluani.

(a) Hamna Aulapkaiyiup ukpiruhuutiqaghutik ilaginahuarlugit manngit ukuninngat Nunavunmi
Inirnikhait Ikayuutikhait Aulapkaiyut aulattitiyakhait haffuminngat Nunavunmi Inirnikhat
Ikayuutikhat Parnautait.

(b) Hamna Aulapkaiyiup maniliurahuarnikkut atuagait aturaaqtakhait hivunikhait avguinirnut
haffuminngat 10% pusaanit ahikkut maniliurahuarnikkut. Dissaippa 31, 2015-kut, Tigumiaqtit
turagtittiut $57,500,000 CAD, $125,000,000 US, £60,000,000 GBP, uvungalu €133,719,000

EUR kikligagtunut panariinut. Hapkuat ukpiktangit

nibliriyauvaktangit

kiugiagaghutik

inighimaittut parnautingit niuviriangani maniliugait ilagiyauyut inighimaittut parnautingit

angirutainit.

9. Akituyun piyaagani ugariighimayun:

Hamna nailiyauhimayut ilainnaa ilaliutauyuq ataanit:

Ikittun lkayuktigiin Tamaita Taiyaugitun
Ugariiyagan December

31-mi 2015-mi

LaSalle Canadian Income Growth Fund IlI 27,500,000 CAD - CAD

LaSalle Canadian Income Growth Fund IV
Brookfield Americas Infrastructure Fund
Brookfield Infrastructure Fund Il

Infrared Infrastructure Fund Ill (HIF-111)
Infrared Active Real Estate Fund 1l (HIF-III)

Tishman Speyer Real Estate Venture VIII, L.P.

30,000,000 CAD
25,000,000 USD
50,000,000 USD
25,000,000 USD
30,000,000 GBP

25,000,000 USD

21,642,641 CAD

1,933,357 USD
13,993,092 USD
16,354,870 USD
16,504,218 GBP

7,171,888 USD



Frogmore Real Estate Il (No.2) L.P. 30,000,000 GBP 21,794,187 GBP
Invesco Real Estate European Fund 45,000,000 EUR 45,000,000 EUR

HayFin Direct Lending (Feeder) LP 88,719,000 EUR 24,571,105 EUR

Hamna hivunikhautinut katakhimayauyut haffuminngat ukpiruhuutingit naunaiyaghimaittut ublumi.
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10. llagiyangit ilaugatauhimayut:

(@)

(b)

Tunihimayauyut nunagatauhimayunut:

Malikhimayangit ukuninngat inighimayauyuq aulapkainirnut, amiakkungit maniliugait taaksiup
mikhaagut haffuminngat Aulapkaiyiup tukigaghuni haffuminngat angirutaanit tuniyaugialik
nunagatauhimayunut aulapkaihimanngitkumi Aulapkaiyiup Katimayiita. Una
nunataagatauhimayunut hammauyut Nunavut  Tunngavik  Timiqutait, Nunavut
Maniliurahuarnikkut Inuuhirinikkullu Pivallianingit Aulapkaiyit Timiqutait unalu Nunavut
Inirnikhat Ikayuutikhait Aulapkaiyit.

Atukiutihimayun nunatagatauhimayunun:

Tutqumavik akituyunik atukiutihimayugq utiriagagtunik nunatagatauhimayunin ukuniga:

2015-mi 2014-mi

Akiligtakhait haffuminngat Nunavut Tunngavik Timiqutait $ 21,992,971 $ 32,196,818
Akiligtakhait haffuminngat Nunavut Inirnikhat
Ikayuutikhait Aulapkaiyit - -

$ 21,992971 $ 32,196,818

Hamna atukkiuviryuangat naammagiyaukpat ukpiriyauhimayunit naunaipkutaat unalu
akiligtakhait pingahut qulinit ublunganit akiligtautaarumik pigiagagqgat. Ikayuuhiat uvani
akikhanut hammauyuq atauhirmik pusaatigut ukiunguraangat qulaanit uukturautainit
haffuminngat Aulapkaiyium manigarviata akiligtaulaaghuni nutgarutaata uvaniittuq pingahut
qulianit pigiagagqgat. Ukua atukan titiraghimayun mikhigiarutinik amiakuni piqutini.

Tuniughaiyutin nunatagatauhimayunun piyutigaqtun naahagniginik itkamtaksinik
ahivaivikhatun akituriarutautitunik amiakunik piqutinik. Aalaganigin tuniughagauyunin
itkamtaksiniklu akilikhivigiyauyukhak iliyauvaktun akituyuni atugauyunik
nunatagatauhimayunin.
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10. llagiyangit ilaugatauhimayut (ilagiyain)

(b) Akituyun Atukiutihimayun nunatagatauhimayunun (ilagiyain):

()

(d)

Naunaiyatiagnigin tuniughaganik nunatagatauhimayunun:

2015-mi 2014-mi

Amigainigin amiakuni piqutini $ 174,603,859 $ 159,301,523
Ahivaglugu aalagugniga akituniganik maniligiyutinun

ihuaqutim akitunigani maniliurutinin ahiuniginiluniin (29,925,588) 395,999
Atjiginnginniit Kikligaqtunut Panariinut taaksiyautinut (1,091,592) (6,667,474)
Amiakkungit itqujaujut piighimajut (ikajuutit)
niuvighutit maniliurahuarnikkut (55,844,258) (66,523,920)
llaliutivaaglugu aalat ahivaivigilimagitun akiligakhan 511,199 619,774
Maniliughimajangit nuutinnagit 89,253,620 87,125,902
Tunihijaujut nanataarutaanut (55,000,000) (87,125,902)
Amiakkungit Maniliugait 33,253,620 -
Amiakkungit Tammarluaghimajut Aahiillu Ukiugait (33,253,620) -
Taaksiutilaagtut Maniliugait - -
Tuniughagauyun nunatagatauhimayunun 55,000,000 87,125,902
Akituriagniga (akikhiriagniga) akituyuni atukami (10,203,845) (43,450,005)
Amiakuq tuniyauhimayug nunataqatauhimayunun $ 44,796,155 $ 43,675,897

Akitunigin akiliriagaqtun utiqtukhalu ilauyunin ikayuktigiinin:

Akitunigin akiliriaqaqtun utigtukhalu ilauyunin ikayuqtigiinin pigagitug talvani ukiumi (2014-mi
pigagituq).

Amighainirnut havaktiit akiliakhait:

Hamna amighainirnut  havaktiit, kiugiagaghutik  upalungaiyarnirnut, aulapkainirnut
amighainirnullu  huliyakhautingit haffuminngat Aulapkainirnit, ilaliutauyut Hivulligpaap
Aulapkaiyiup Piliriyinga unalu ilagiyauyut haffuminngat Katimayiita Aulapkainirnit. llagiyauyut
akiliakhait, hamna Aulapkaiyiup ilaliutigiyangillu ikayuutikhait Auapkaiyiup havaktingit.



Ukiunganit nutgarutaata Dissaippa 31-mi 2015-mi, amighaiblutik havaktiita ikayuutikhait
ilaliutauhimayut maniit akiliakhait, naittumik ikayuutikhait, aulapkaiyiup akikhangillu $ 667,978
(2014-mi - $681,724 ). Tamatkiumaningit manikhautaujut $717,552 (2014 — $778,394).
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11. Attaghimanikkut atukkiutinut aturvikhait:

Hamna Aulapkaiyiup ilaugatauhimayangit attaghimanikkut atukkiutinut piliriakhaq halummaiyut,
talvangaanit maniliurahuarnikkut nanmiriyangit ukuninngat Aulapkaiyiup atukkiutauhimayut
ukpiriyauyunit - himmauhimayut/niuvigtittiyut unalu maniligigarvingit himmautauyut akilingnit
avvautihimayauyut  haffuminngat  Aulapkaiyiup  halummaghaiyingalu.  Attaghimayauyut
atukkighimayauyut maniliugait unipkaagtauhimayuq ilanganit ikayuutikhait maniliugait uuminngat
$166,720 (2014-mi - $146,589). Uvani Dissaippa 31-mi 2015-mi, attaghimayangit haffuminngat
atukkiuhimayainit akigagtumik haffuminngat $122,396,129 (2014-mi - $124,652,798). Hamna
annivikhaat ilaliutauhimajut uumani $86,561,093 (2014 — $107,099,051) unalu nalliukumaangit
uumani $35,835,036 (2014 - $17,553,747). Una npiliriakhag naunaittugq haffuminngat
Aulapkaiyiup attaghimaluni taamna atukkighimayuq himmauhinngitkumiuk atukkiurnirnut
attaghimayainnit. Nailihimagiangani attaghimayangit, hamna atukkighimayuq kiugiagaghuni
ilaliutigiluniuk maniunngittunut attaghimaningit, himmauhirlugit attaghimaningit, ukuninngat
tamatkighimalugit maniliugait akikhait nailihimayumik pusaatigut kititighimayangit maniliugait
attaghimayangit angitgiyauyut haffuminngat (a) nailihimayauyut pusaatigut kiugialik
atughimayainnit maligautainit uuminngaluunniit maliktakhait aulattitihimayut aulahimayangit
tamainnut Aulapkaiyiup; (b) hivunigiyangit maniliurahuarnikkut uukturautain; uuminngaluunniit (c)
105%.

Hamna attaghimayangit tuniyauhimayut maniunngittut ilitquhingit ilagihimayangillu ukpiruhuutait
titraghimayauyut haffuminngat Kanatam Kavamaita, Kavamangit Kanatam Kivgaqgtiita, una
Amialikaup Kavamangillu, kavamangit aallat OECD nunaryuangit, una kavamangit gauyimayangit
Kaniitian nunanganit haffuminngat aulattitiyunit titragtaaghimayut ukpiruhuutait
numilaaghimayunik aulattitihimayut titiraghimayut ukpiruhuutait. Hamna attaghimanniqat
piyaugumik atukkighimayunit attaghimaningit mikitgiyaugumi gaffiuyungnaghiyangit maniliugait
akikhangit atukkirviuyangit attaghimayut, una halummaghaiyi tamatkiugiagaghuni una
Aulapkaiyiup gaffinik avvautingit aallanngugumik uuminngat maniliurahuarnikkut akikhangit
himmauhigtauyuq attaghimaningit maniliurahuarnikkut akikhangillu attaghimanniqqat atukkiutingit.

Una attaghimayangit uvani titiraghimayut Dissaippa 31-mi 2015-mi akilingnit $129,818,747 (2014-
mi - $130,885,544). llagihimayangit kivgaqtingit, hamna halummaghaiyi amighaigiagaghuni
kititiiagaghuni  hamna tamatkiumayangit maniliurahuarnikkut akikhangit atukkighimayumik
attaghimayainit unalu kititighimayauyut ublug tamaat ukuninngat atukkighimayut gilamiugtumik
nutaangugtighimayangit kititighimayangit attaghimayait akikhautait kititirningit katangniqgat
akikhautait attaghimayangit atukkiuvigiyangit. Attaghimaningit atukkiuhimayauyut
niblirautaulaaghuni quyaginnaq angiriighimagumik ukuninngat halummaghaiyuq nutgalaaghuni
atauhiq ublunganit naunaiyairumik.



12. Aulayut atuqtauyut akiligtuutauplutik:

Tigumiaqtit  akiliqtuiplutik afisigagtut. Hamna angighimajainnit 10-ukiunganit aturvikhangit
hamanngat Saptaippa 1, 2015 mit uvunga Aagasi 31, 2025 mut, pijumajaujut
nutaanngughirlugulu angirutikhamut kinguani ublungani.

Taimagtaulimaittut hivunikhami kiklingit akiligakhat iglugpangmut hamma:

2015 2014

Ukiug naanngillugu $ 42,732  $ 54,477
Atauhirmit talimanut ukiunut 172,511 170,928
Avatqullugit talimat ukiut 221,573 265,888
$ 436,816 % 491,293

Ukiumi nunnguniagtumi December 31, 2015 manngit $54,477 ilautihimayut Iglugpamut
Akiligyuutikhanut maniliurutinut tammaqtauyunulluuniit aulayuni atugtauyunu (2014 -
$60,350).

13. Maniliurahuarnikkut Maniliugait:
(8) Maniliurahuarnikkut maniliugait:

Maniliurahuarnikkut maniliugait ilaliutauhimajut hapkungujut:

2015 2014
Avaghautin $ 20510574 $ 22,072,080
Akituriarutinin 8,369,001 8,261,964
Kikligagtut panariinit tuniuggagan 11,013,160 7,301,270
Maniliurutauyut niuvrutauyunit 111,930,257 132,792,831
Aallangugningin akituniginik maniligiyutinun ihuarutin akituniginik
maniliurutauniginin ahiuniginiluniin 29,925,588 (395,999)
Tuugmiyan maniinik himirutinun maniliurutin 4,339,403 1,685,924
Maniliurahuarnikkut maniliugait $ 186,087,983 $ 171,718,070

Kititighimajangit amirihimaningit akiliakhait ilaliutauhimajut hapkuangujut:

2015 2014
Manikhaghiurutini munariyutinun akiliutin $ 6,967,490 $ 6,871,866
Tuugmiyanun itkamtaksinun akiligauyun 2,121,931 1,948,535
Maniligiyutin akitunigin 431,142 1,740,903
Aahiit kitighimaningit amirihimaningit akikhait 881,934 861,061

Kitiighimaningit amirihimaningit akikhait $ 10,402,497 $ 11,422,365




14. llagilaarniq naunaitkutagq:

Nalaumannagtut ilagilaarniq naunaitkutaq nalunaigtaarnighuni maliktakhait ukunanngat
maniliginikkut Kiujjutaat takunnagqtut tiguagtauhimajut uvani atugtumi ukiukhamut.
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