
ᑮᓇᐅᔭᐃᑦ ᐅᖃᐅᓯᐅᓂᖏᑦ 

 

ᓄᓇᕗᑦ ᐸᐸᑦᑎᕕᐊᓂ 
 

ᐃᓱᓕᓯᒪᔪᑦ ᑏᓯᐱᕆ 31, 2015-ᒧᑦ 
 



 

ᐃᓛᒃᑰᖅᑐᑎᒃ ᑮᓇᐅᔭᓕᕆᔾᔪᑎᓂᒃ ᕿᒥᕐᕈᐃᔨᑦ ᐅᓂᒃᑳᒃᓴᖏᑦ 
ᐸᐸᑦᑎᔨᓄᑦ ᓄᓇᕗᒻᒥ ᐸᐸᑦᑎᕕᒻᒧᑦ  

ᑮᓇᐅᔭᐃᑦ ᒥᒃᓵᓄᑦ ᖃᐅᔨᓴᕐᓯᒪᕗᒍᑦ ᓄᓇᕗᒻᒥ ᐸᐸᑦᑎᕕᒻᒥ, ᐃᓚᐅᑎᓪᓗᒋᑦ ᖃᐅᔨᓴᕐᑕᐅᓯᒪᔪᑦ ᑮᓇᐅᔭᐃᑦ 
ᖃᓄᐃᑦᑐᓕᕐᒪᖓᑕ ᓄᓇᕗᒻᒥ ᐸᐸᑦᑎᕕᒻᒥ, ᐃᓚᐅᑎᓪᓗᒋᑦ ᑮᓇᐅᔭᐃᑦ ᖃᓄᐃᓕᖓᓕᕐᒪᖓᑕ 
ᐃᓱᓕᓯᒪᓪᓗᒋᑦ ᑎᓯᐲᕆ 31, 2015-ᒧᑦ, ᐱᖃᓯᐅᑎᓪᓗᒋᑦ ᑕᒪᕐᒥᒃ ᑮᓇᐅᔭᓕᐊᖑᕙᓪᓕᐊᔪᑦ, 
ᐊᓯᔾᔨᕐᓯᒪᓂᖏᓪᓗ ᐱᖁᑎᑦ ᐊᑭᖏᑦ ᐊᒻᒪ ᑮᓇᐅᔭᑐᐃᓐᓇᐃᑦ ᖃᐃᕙᓪᓕᐊᔪᑦ ᐃᓱᐊᓄᑦ ᐊᕐᕌᒍᒧᑦ, ᐊᒻᒪ  
ᑎᑎᕋᖅᓯᒪᔪᑦ, ᐃᓚᒋᐅᑎᓪᓗᒋᓪᓗ ᓇᐃᓪᓕᒋᐊᕐᓯᒪᔪᑦ ᑮᓇᐅᔭᓂᒃ ᐊᐅᓚᑦᓯᓂᕐᒧᑦ ᒪᓕᒐᐃᑦ ᐊᒻᒪ 
ᑐᑭᓯᒋᐊᕈᑎᑦ.   

ᐊᐅᓚᑦᓯᓂᕐᒧᑦ ᐊᐅᓚᑦᓯᒍᑎᑦ ᑮᓇᐅᔭᐃᑦ ᐅᓂᒃᑲᕆᔭᐅᓂᖏᑦ  

ᐊᐅᓚᑦᓯᓂᒃᑯᑦ ᑲᒪᒋᔭᖃᕆᐊᖃᒪᑕ ᐸᕐᓇᐃᓂᕐᒧᑦ ᐊᒻᒪ ᓴᖅᑭᑕᒃᓴᐃᑦ ᑮᓇᐅᔭᐃᑦ ᐅᓂᒃᑲᕆᔭᐅᓂᖏᓐᓄᑦ 
ᒪᓕᓪᓗᒋᑦ ᓯᓚᕐᔪᐊᒥ ᑮᓇᐅᔭᓂᒃ ᐅᓂᒃᑲᕈᑎᑦ, ᐊᒻᒪ ᐊᐅᓚᑦᓯᓂᕐᒧᑦ ᑲᒪᒍᓯᖏᑦ ᐱᔾᔪᑎᒋᓗᒋᑦ 
ᐸᕐᓇᒃᑕᐅᒋᐊᓕᑦ ᑮᓇᐅᔭᐃᑦ ᒥᒃᓴᓄᑦ ᐅᖃᐅᓯᐅᓂᐊᕐᑐᑦ, ᐱᔾᔪᑎᖃᕋᓗᐊᕐᐸᑕ ᐱᕋᔭᑦᑕᐅᓂᑯᐃᑦ ᐅᕝᕙᓗᓐᓂᒃ 
ᑕᒻᒪᕐᑕᐅᓂᑯᐃᑦ.  

ᑮᓇᐅᔭᓂᒃ ᑕᒪᕐᓯᒪᔪᕐᓯᐅᕐᑎᑦ ᐱᓕᕆᐊᒃᓴᖏᑦ  

ᐱᔭᒃᓴᖃᕐᐳᒍᑦ ᐅᖃᐅᓯᖃᕆᐊᖅ ᐃᓱᒪᒋᔭᐅᔪᓂᒃ ᑮᓇᐅᔭᐃᑦ ᖃᓄᐃᓕᖓᓕᕐᓂᖏᑕ ᒥᒃᓵᓄᑦ ᒪᓕᓪᓗᒋᑦ 
ᕿᒥᕐᕈᔭᐅᓯᒪᓂᖏᑦ ᑮᓇᐅᔭᐃᑦ. ᑲᒪᒋᔭᖃᓚᐅᕐᐳᒍᑦ ᑮᓇᐅᔭᓂᒃ ᒪᓕᑦᓱᒋᑦ ᑲᓇᑕᒥ ᑮᓇᐅᔭᓕᕆᒍᓯᑦ. ᑕᒃᑯᐊ 
ᒪᓕᑦᑕᐅᔭᕆᐊᓕᑦ ᐊᑐᕈᑕᐅᔭᕆᐊᓕᑦ ᒪᓕᒋᐊᓕᓐᓂᒃ ᐊᒻᒪ ᐸᕐᓇᓂᕐᒧᑦ ᐊᒻᒪᓗ ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ 
ᐅᓂᒃᑲᕐᓂᒃᑯᑦ ᑮᓇᐅᔭᓂᒃ.   

ᑮᓇᐅᔭᓂᒃ ᑕᒻᒪᕐᓯᒪᔪᕐᓯᐅᕐᓂᒃᑯᑦ ᐊᑐᕈᑕᐅᔭᕆᐊᓕᑦ ᒪᓕᒋᐊᓕᓐᓂᒃ ᑮᓇᐅᔭᓕᕆᓂᒃᑯᑦ ᐱᔾᔪᑎᒋᓗᒋᑦ 
ᓴᕿᑦᑕᕆᐊᓖᑦ ᑮᓇᐅᔭᐃᑦ ᐅᓂᒃᑲᕆᔭᐅᓂᖏᓐᓂᒃ. ᒪᓕᒋᐊᓖᑦ ᐱᓕᕆᓂᕐᒧᑦ ᓂᕈᐊᕐᑕᐅᓯᒪᔪᑦ ᒪᓕᑦᓱᒋᑦ 
ᖃᐅᔨᓴᕐᑕᐅᒋᐊᓖᑦ, ᐱᖃᓯᐅᑎᑦᓱᒋᑦ ᖃᐅᔨᓴᕐᑕᐅᔪᑦ ᐊᑦᑕᓇᕐᑐᒥᑐᐃᓐᓇᕆᐊᖃᓂᖏᑦ ᑮᓇᐅᔭᐃᑦ ᒥᒃᓵᓄᑦ, 
ᐱᔾᔪᑎᖃᕋᓗᐊᕐᐸᑕ ᐱᕋᔭᑦᑕᐅᓯᒪᔪᓂᒃ ᐅᕝᕙᓘᓐᓂᑦ ᑕᒪᑕᕐᓯᒪᔪᑦ. ᕿᒥᕐᕈᓱᒋᑦ ᐊᑦᑕᓇᕈᑕᐅᑐᐃᓐᓇᕆᐊᓖᑦ, 
ᐃᒃᐱᒋᔭᖃᓚᐅᕐᑐᒍᑦ ᐊᐅᓚᑦᓯᒍᑕᐅᒋᐊᓕᓐᓂᒃ ᐸᕐᓇᐃᓂᕐᒧᑦ ᐊᒻᒪᓗ ᓴᖅᑭᑕᐅᒋᐊᖃᓂᖏᓐᓄᑦ ᑮᓇᐅᔭᐃᑦ 
ᒥᒃᓴᓄᑦ ᐊ`ᖅᑭᓱᐃᒍᑕᐅᒋᐊᓕᓐᓄᑦ ᐸᕐᓇᐃᓂᕐᒧᑦ ᐊᒻᒪ ᓴᖅᑭᑕᐅᒋᐊᓕᓐᓄᑦ ᐊᖅᑭᓱᐃᓂᕐᒧᑦ ᑮᓇᐅᔭᓂᒃ 
ᕿᒥᕐᕈᓂᕐᒧᑦ ᒪᓕᑦᑕᐅᔭᕆᐊᓕᓐᓂᒃ ᓇᒻᒪᒻᒪᖔᑕ, ᑭᓯᐊᓂ ᐊᑐᕋᔭᖏᑦᑐᓂᒃ ᐅᖃᐅᓯᖃᓂᕐᒧᑦ ᐃᓱᒪᒋᔭᐅᔪᓂᒃ  
ᐊᓪᓚᕕᒻᒥ ᐊᐅᓚᑕᐅᔪᓄᑦ. ᑮᓇᐅᔭᓂᒃ ᕿᒥᕐᕈᓂᖅ ᐱᖃᓯᐅᑎᔪᑦ ᐊᑲᐅᓇᕐᒪᖓᑕ ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ 
ᒪᓕᒐᕐᓄᑦ ᐊᑐᕐᑕᐅᔪᓂᒃ ᐊᒻᒪ ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᒥᒃᓴᐅᓯᐅᓯᒪᔪᑦ ᐊᖅᑭᒃᓱᕐᑕᐅᓯᒪᓪᓗᑎᒃ ᐊᐅᓚᑦᓯᓂᒃᑯᑦ, 
ᐊᒻᒪ ᕿᒥᕐᕈᓂᕐᒧᑦ ᓴᖅᑭᑕᐅᔪᒃᓴᓂᒃ ᑮᓇᐅᔭᐃᑦ ᒥᒃᓴᓄᑦ ᐅᖃᐅᓯᐅᔪᓂᒃ. ᑮᓇᐅᔭᐃᑦ 
ᖃᐅᔨᓴᕐᑕᐅᓯᒪᓂᖏᓐᓂᒃ ᐃᓚᐅᑎᑕᐅᔪᑦ ᕿᒥᕐᕈᓂᕐᒧᑦ ᐊᑲᐅᓇᕐᒪᖓᑕ ᒪᓕᒐᕐᓄᑦ.   

ᐅᒃᐱᕈᓱᑉᐳᒍᑦ ᑮᓇᐅᔭᓂᒃ ᖃᐅᔨᓴᕐᓂᒃᑯᑦ ᐊᑐᕐᓯᒪᔪᒍᑦ ᑮᓇᐅᔭᕐᓂᐊᕈᑎᓂᒃ ᓇᒻᒪᓇᕐᑎᓂᕐᒥᒃ ᐊᒻᒪ 
ᓇᒻᒪᑦᑐᓂᒃ ᐊᑐᕆᐊᖅ ᓴᖅᑭᑕᐅᒐᔭᕐᑐᓂᒃ ᑮᓇᐅᔭᐃᑦ ᒥᒃᓴᓄᑦ ᐃᓱᒪᒋᔭᐅᔪᓂᒃ.  



 

ᐃᓱᒪᒋᔭᖅ  

ᐃᓱᒪᑦᑎᒍᑦᒪ ᑮᓇᐅᔭᐃᑦ ᖃᐅᔨᓴᕐᑕᐅᓯᒪᓂᖏᑦ ᓇᒻᒪᑦᑐᑦ, ᖃᓄᐃᓕᖓᓂᖏᓪᓗ ᑮᓇᐅᔭᐃᑦ ᓄᓇᕗᑦ 
ᐸᐸᑦᑎᕕᐊᓂ ᐃᓱᓕᓯᒪᓗᑎᒃ ᑏᓯᐱᕆ 31, 2015-ᒧᑦ, ᐊᒻᒪ ᑮᓇᐅᔭᐃᑦ ᖃᐅᔨᓴᕐᑕᐅᓯᒪᓂᖏᑦ ᐊᒻᒪ 
ᑮᓇᐅᔭᑐᐃᓐᓇᐃᑦ ᖃᐃᕙᓪᓕᐊᔪᑦ ᐃᓱᓕᓯᒪᑎᓪᓗᒋᑦ ᐊᕐᕋᒍᒧᑦ ᒪᓕᑦᓱᒋᑦ ᓯᓚᕐᔪᐊᒥ ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ 
ᐅᓂᒃᑳᕐᓂᕐᒧᑦ ᒪᓕᒐᐃᑦ.  

 

 

 

ᖃᐅᔨᓴᔨᒻᒪᕆᐅᓪᓗᑎᒃ ᑮᓇᐅᔭᓕᕆᔨᒃᑯᑦ, ᓚᐃᓴᓐᓯᖃᖅᑐᑦ ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ  

ᔪᓚᐃ 15, 2016 

ᐋᑐᕚ, ᑳᓇᑕ  

 
 



 

ᓄᓇᕗᑦ ᐸᐸᑦᑎᕕᖓ  
ᐅᖃᐅᓯᑦ ᑮᓇᐅᔭᐃᑦ ᖃᓄᐃᓕᖓᓕᕐᓂᖏᓐᓂᒃ  
 
ᑏᓯᐱᕆ 31, 2015, ᐱᖃᓯᐅᑎᓪᓗᒋᑦ ᐊᔾᔨᒋᔭᐅᖏᓐᓂᒃ ᑮᓇᐅᔭᐃᑦ  2014-ᒥ 
 
   2015 2014 
 
ᐱᖁᑎᑦ  
 
ᑮᓇᐅᔭᑦ ᐊᐅᓚᔾᔪᑎᒃᓴᑦ    $ 329,458 $ 939,064 
 
ᐱᖁᑎᓄᑦ ᑮᓇᐅᔭᓕᐅᕈᑎᑦ (ᑎᑎᕋᕐᓯᒪᔪᑦ 6 ᐊᒻᒪ 11) 1,611,352,268 1,480,853,173 
 
    $ 1,611,681,726 $ 1,481,792,237 

 
ᐊᑭᓕᒃᓴᐃᑦ ᐊᒻᒪ ᑲᑎᓪᓗᒋᑦ ᐱᖁᑎᑦ 
 
ᐊᑭᓕᕆᐊᓕᑦ ᐊᒻᒪ ᑲᑎᓪᓗᒋᑦ ᐊᑭᓕᒃᓴᐃᑦ   $ 1,885,860 $ 1,804,075 
 
ᑲᑎᓪᓗᒋᑦ ᐱᖁᑎᑦ 1,609,795,866 1,479,988,162 
  
ᐱᓂᐊᕐᓂᕋᕈᑕᐅᔪᑦ (ᑎᑎᕋᖅᓯᒪᔪᑦ 9-ᒥ) 
 
    $ 1,611,681,726 $ 1,481,792,237 

 
ᒪᓕᑦᑐᑦ ᑎᑎᖅᑲᐃᑦ ᐊᒻᒪ  ᐃᓚᒋᔭᐅᓪᓗᑎᒃ ᑮᓇᐅᔭᓂᒃ ᐅᓂᒃᑲᕐᓯᒪᔪᑦ.  



 

ᓄᓇᕗᑦ ᐸᐸᑦᑎᕕᖓ  
ᐅᖃᐅᓯᐅᓂᖏᑦ ᑮᓇᐅᔭᓕᐊᖑᕙᓪᓕᐊᔪᑦ 
 
ᐃᓱᓕᓯᒪᔪᑦ ᓄᖖᒍᐊᓄᑦ ᑏᓯᐱᕆ 31, 2015-ᒧᑦ ᐊᔾᔨᒋᔭᐅᖏᓂᑦ ᐃᓚᐅᑎᓪᓗᒋᑦ 2014-ᒥ 
  2015 2014 
 
ᕿᑐᕐᒋᐅᕈᑎᓂᑦ ᑮᓇᐅᔭᓕᐊᖑᕙᓪᓕᐊᔪᑦ 186,087,983 171,718,070 
 
ᑮᓇᐅᔭᓕᐊᓄᑦ ᐊᐅᓚᑦᓯᓂᕐᒥ ᐱᓕᕆᐊᒃᓴᓄᑦ ᐊᑭᖏᑦ (ᑎᑎᖃᑦ 13) 10,402,497 11,422,365 
 
ᑮᓇᐅᔭᓕᐊᖑᕙᓪᓕᐊᔪᑦ, ᑲᑎᓪᓗᒋᑦ ᑮᓇᐅᔭᓕᐊᑦ 
  ᐊᐅᓚᑦᓯᓂᕐᒧᑦ ᐊᑭᓕᒃᓴᐃᑦ 175,685,486 160,295,705 
 
ᐊᓪᓚᕕᐅᑉ ᐊᐅᓚᑕᐅᓂᖓᓄᑦ ᐊᑭᓕᒃᓴᐃᑦ 1,081,627 994,182 
 
ᐅᓄᕐᓯᕙᓪᓕᐊᔪᑦ ᑲᑎᓪᓗᒋᑦ ᐱᖁᑎᑦ $ 174,603,859 $ 159,301,523 
 
ᒪᓕᒃᑎᖏᑦ ᑎᑎᕋᖅᓯᒪᔪᑦ ᐃᓚᐅᔭᕆᐊᓕᑦ ᑭᓇᐅᔭᐃᑦ ᒥᒃᓴᓄᑦ ᐅᖃᐅᓯᑦ. 
 



 

ᓄᓇᕗᑦ ᐸᐸᑦᑎᕕᖓ  
ᐅᓂᒃᑲᕐᓯᒪᔪᑦ ᐊᓯᔾᔨᓂᖏᑦ ᑲᑎᓪᓗᒋᑦ ᐱᖁᑎᑦ  
 
ᐃᓱᓕᓯᒪᔪᑦ ᓄᖖᒍᐊᓄᑦ ᑏᓯᐱᕆ 31, 2015-ᒧᑦ ᐊᔾᔨᒋᔭᐅᖏᓂᑦ ᐃᓚᒋᐅᑎᓪᓗᒋᑦ 2014-ᒥ 
 
  2015 2014 
 
ᖃᓄᐃᓪᓗᐊᓂᖏᑦ, ᐱᒋᐊᕐᓗᑎᒃ ᐊᕐᕋᒍᒥ $ 1,479,988,162 $ 1,364,362,536 
 
ᐅᓄᕐᓯᒋᐊᕐᓂᖏᑦ  ᒥᑭᓪᓕᓂᖏᓪᓗ ᑲᑎᓪᓗᒋᑦ ᐱᖁᑎᑦ 174,603,859 159,301,523 
 
ᑲᑎᖢᑎᒃ ᑐᓐᓂᖁᓯᐊᑦ ᓄᓇᕗᒻᒥᐅᓄᑦ (ᑎᑎᖃᑦ 10) (44,796,155) (43,675,897) 
 
ᑲᑎᓪᓗᒋᑦ, ᐊᕐᕋᒍᑉ ᓄᖑᓐᓂᐊᓂ $ 1,609,795,866 $ 1,479,988,162 
  
ᑎᑎᖅᑲᑦ ᒪᓕᒃᑐᒃᓴᑦ ᐃᓚᒋᔭᐅᕗᑦ ᑭᓇᐅᔭᐃᑦ ᐅᓂᒃᑲᕆᔭᐅᓂᖏᓐᓄᑦ 
 



 

ᓄᓇᕗᑦ ᐸᐸᑦᑎᕕᖓ  
ᐅᖃᐅᓯᕆᔭᐅᓂᖏᑦ ᑮᓇᐅᔭᑐᐃᓐᓇᐃᑦ 
 
ᐃᓱᓕᓯᒪᔪᑦ ᓄᖖᒍᐊᓄᑦ ᑏᓯᐱᕆ 31, 2015-ᒧᑦ ᐊᔾᔨᒋᔭᐅᖏᓂᑦ ᐃᓚᒋᐅᑎᓪᓗᒋᑦ 2014-ᒥ 
 
  2015 2014 
 
ᑮᓇᐅᔭᐃᑦ ᐊᑐᐃᓐᓇᐅᑎᑕᐅᔪ (ᐊᑐᕐᑕᐅᔪᑦ ᐅᑯᓄᖓ): 
 
ᑮᓇᐅᔭᑐᐃᓐᓇᐃᑦ ᐊᐅᓚᑕᐅᓂᖏᓐᓄᑦ ᐱᓕᕆᐊᑦ: 

ᐅᓄᕐᓯᕙᓪᓕᐊᔪᑦ ᑲᑎᓪᓗᒋᑦ ᐱᖁᑎᑦ $ 174,603,859 $ 159,301,523 
ᐊᖅᑭᒋᐊᕈᑎᖏ ᐅᑯᐊ: 

ᐅᓄᕐᓯᕙᓪᓕᐊᓂᖏᑦ ᕿᑐᖏᐅᖅᑎᑕᐅᔪᑦ ᐊᑭᒃᓴᖏ (29,925,588) 395,999 
ᑲᑎᓪᓗᒋᑦ ᐱᕈᖅᑐᑦ ᒥᑭᓪᓕᔪᓪᓘᓐᓃᑦ ᑮᓇᐅᔭᓕᐅᕈᑎᑦ ᓂᐅᕕᐊᖑᓂᖏᓐᓄᑦ,  
ᐃᓚᐅᑎᓐᓇᒋᑦ ᑮᓇᐅᔭᓕᕆᔨᑦ ᐸᐃᑉᐹᖁᑎᖏᑦ  (111,930,257) (132,792,831) 

ᕿᑐᕐᖏᐅᕈᑕᐅᔪᑦ ᐃᓕᑕᕆᔭᐅᔪᑦ (8,369,001) (8,187,751) 
ᐊᒥᐊᒃᑯᑦ ᑮᓇᐅᔭᐃᑦ ᐃᓕᑕᕆᔭᐅᓯᒪᔪᑦ (20,510,574) (22,072,080) 
ᕿᑐᕐᖏᐅᕈᑎᑦ ᐱᔭᐅᓯᒪᓕᕐᑐᑦ 8,395,486 8,297,579 
ᐊᒥᐊᑯᐃᑦ ᐱᔭᐅᓯᒪᓕᕐᑐᑦ 16,818,210 20,518,953 
ᑮᓇᐅᔭᐅᙱᑦᑐ ᐋᓪᓚᓄᑦ ᑖᒃᓰᔭᕈᑏᑦ 261,886 360,373 
ᐊᓯᔾᔨᑐᑦ ᑲᑎᓪᓗᒋᑦ ᕿᑐᕐᖏᐅᕈᑎᑦ ᐊᖅᑭᒋᐊᕐᓯᒪᑎᓪᓗᒋᑦ ᑮᓇᐅᔭᓕᐊᑦ (26,485) (109,828) 

ᐊᒥᓱᖖᒍᕆᐊᕐᓂᖏᑦ (ᒥᑭᓪᓕᒋᐊᕐᓂᖏᑦ) ᐊᑭᓕᒃᓴᐃᑦ 81,785 137,077 
ᓂᐅᕕᕐᓂᒥᖅ ᑮᓇᐅᔭᓕᐅᕈᑎᒃᓴᓂᒃ, ᐱᖃᓯᐅᑎᓇᒋᑦ ᑮᓇᐅᔭᓕᐊᒃᓴᐃᑦ (375,243,436) (520,109,770) 
ᑮᓇᐅᔭᓕᐅᕈᑎᓐᓂᖔᕐᑐᑦ, ᐱᖃᓯᐅᑎᓇᒋᑦ ᑮᓇᐅᔭᓕᐅᕈᑎᑦ 394,110,936 561,364,098 

  48,266,821 66,742,969 
 
ᑮᓇᐅᔭᑐᐃᓐᓇᐃᑦ ᐊᐅᓚᑕᐅᓂᖏᑦ ᑮᓇᐅᓕᕆᔾᔪᑎᓂᑦ: 
  ᑲᑎᓪᓗᒋᑦ ᐃᓚᒋᔭᐅᖃᑕᐅᔪᓄᑦ ᐊᑭᓕᐅᑕᐅᔪᑦ (44,796,155) (43,675,897) 

 
ᐅᓄᕐᓯᒋᐊᕐᓂᖏᑦ (ᒥᑭᓪᓕᒋᐊᕐᓂᖏᑦ) ᑮᓇᐅᔭᐃᑦ ᑕᐃᒪᐃᒃᑯᐊᓪᓗ 3,470,666 23,067,072 
 
ᑮᓇᐅᔭᑐᐃᓐᓇᐃᑦ ᑕᐃᒪᐃᒃᑯᐊᖏᓪᓗ, ᐱᒋᐊᕐᓱᒍ ᐊᕐᕋᒍ               57,222,092 33,556,220 
 
ᑮᓇᐅᔭᐃᑦ ᓯᓚᕐᔪᐊᒥ ᐊᑦᑐᐃᓂᖏᑦ ᑮᓇᐅᔭᑐᐃᓐᓇᓂᒃ ᐊᒻᒪ ᐊᔾᔨᓪᓗᐊᖏᑦ 2,667,005 598,800 
 
ᑮᓇᐅᔭᐃᑦ ᐊᒻᒪ ᐊᔾᔨᖏᑦ, ᐃᓱᓕᓯᒪᔪᑦ ᐊᕐᕋᒍᒧᑦ $ 63,359,763 $ 57,222,092 

 
ᑮᓇᐅᔭᐃᑦ ᐊᔾᔨᖏᓪᓗ ᐃᓱᐊᒍᑦ ᐃᒪᓐᓇ ᐋᕿᒃᓯᒪᔪᑦ:  
ᐊᐅᓚᑦᑎᓂᕐᒧᑦ ᑮᓇᐅᔭᐃᑦ $ 329,458 $ 939,064 
ᐱᕈᖅᑎᑕᐅᓇᓱᒃᑐᑦ ᑮᓇᐅᔭᐃᑦ 63,030,305 56,283,028 
 
ᑲᑎᖢᑎᒃ ᑮᓇᐅᔭᐃᑦ ᐊᔾᔨᖏᓪᓗ $ 63,359,763 $ 57,222,092 
ᐸᐸᐸᑦᑎᕕᒻᒥ ᐃᓱᒪᓯᒪᔪᑦ ᑮᓇᐅᔭᓂᒃ ᐊᔾᔨᖏᓐᓂᓪᓗ ᑮᓇᐅᔭᓕᐅᕈᑕᐅᒻᒪᕆᓐᓂᖏᓐᓂᒃ.  
 
ᑖᒃᑯᐊ ᑎᑎᕋᖅᓯᒪᔪᑦ ᐃᓚᒋᔭᐅᔪᑦ ᑮᓇᐅᔭᐃᑦ ᐅᓂᒃᑲᕆᔭᐅᓯᒪᓂᖏᓐᓄᑦ.  
 



 
ᓄᓇᕗᑦ ᐸᐸᑦᑎᕕᖓ  
ᐅᓂᒃᑲᕐᑐᑦ ᑮᓇᐅᔭᐃᑦ ᒥᒃᓴᓄᑦ 
 
 ᐃᓱᓕᓯᒪᔪᑦ ᐊᕐᕋᒍᖓᓄᑦ ᑏᓯᐱᕆ 31, 2015−ᒧᑦ 
 
 

1. ᐅᖃᐅᓯᐅᔪᑦ:  

ᓄᓇᕗᒻᒥ ᐸᐸᑦᑎᕕᒃ (“ᐸᐸᑦᑎᕕᒃ”) ᐊᖅᑭᒃᑕᐅᓚᐅᕐᓯᒪᔪᖅ ᑲᓇᑕᒥ ᐊᒻᒪ ᓴᖅᑭᑕᐅᓪᓗᓂ ᐊᐃᕆᓖ 23, 1990−ᒥ 
ᐊᒻᒪ ᐸᐸᑦᑎᕕᒃ. ᐸᐸᑦᑎᕕᒃᑯᑦ ᐊᓪᓚᕕᖓ ᒫᓂᑦᑐᖅ  50 O’Connor Street, Suite 1415, Ottawa, Ontario, 
Canada, K1P 6L2.  ᐸᐸᑦᑎᕕᒃ ᓴᖅᑭᑕᐅᓚᐅᕐᐳᑦ ᑲᒪᓂᐊᕐᑎᓪᓗᒋᑦ ᑭᒡᒐᕐᑐᕐᓂᐊᕐᑎᓪᓗᒋᑦ ᐃᑲᔪᓯᐊᕐᐸᑦᑐᓂᒃ, 
ᑮᓇᐅᔭᓂᓪᓗ ᐊᖏᔪᓂᒃ ᐊᑭᓕᒋᐊᖃᕐᐸᓐᓂᕐᒧᑦ ᐃᓄᑐᐃᓐᓇᕐᓂᒃ ᓄᓇᕗᒻᒥ ᒪᓕᓪᓗᒍ ᓄᓇᕗᒻᒥ ᓄᓇᑕᕐᓯᒪᓂᕐᒧᑦ 
ᐊᖏᖃᑎᒋᒍᑕᐅᓯᒪᔪᓂᒃ ᑲᓇᑕᒥ ᒐᕙᒪᒃᑯᓐᓄᑦ.  

 

2. ᐸᕐᓇᐃᓂᕐᒧᑦ ᑐᖖᒐᕝᕕᒃ: 

(a) ᐅᖃᐅᓯᐅᓂᖓ ᒪᓕᒃᑕᐅᔭᕆᐊᓕᑦ:  

ᑮᓇᐅᔭᐃᑦ ᐅᓂᒃᑳᕆᔭᐅᓯᒪᔪᑦ ᐸᕐᓇᒃᑕᐅᓚᐅᕐᑐᑦ ᒪᓕᑦᓱᒋᑦ ᓯᓚᕐᔪᐊᒥ ᑮᓇᐅᔭᐃᑦ ᐅᓂᒃᑲᕆᔭᐅᓂᖏᓐᓄᑦ 
ᒪᓕᒐᐃᑦ, (IFRSs).   

ᑮᓇᐅᔭᐃᑦ ᐅᓂᒃᑲᕆᔭᐅᓂᖏᑦ ᐊᐅᓚᑕᐅᓯᒪᕗᑦ ᑲᑎᒪᔨᖏᓐᓄᑦ ᐸᐸᑦᑎᕕᒻᒥ  ᔪᓚᐃ 15, 2016 

(b) ᕿᒥᕐᕈᔭᐅᓂᖏᓐᓄᑦ ᑐᖖᒐᕝᕕᒃ: 

ᑮᓇᐅᔭᐃᑦ ᐅᓂᒃᑲᕆᔭᐅᓂᖏᑦ ᐸᕐᓇᒃᑕᐅᓯᒪᕗᑦ ᒪᓕᑦᓱᒋᑦ ᐊᑭᑐᖃᖏᑦ ᑭᓯᐊᓂ ᑮᓇᐅᔭᐃᑦ 
ᑲᒪᒋᔭᐅᓯᒪᒻᒥᔪᑦ ᐱᐅᓂᕐᐹᑦ ᐊᑭᖏᑦ ᒪᓕᑦᓱᒋᑦ ᑮᓇᐅᔭᓕᐊᕆᔭᐅᓯᒪᔪᑦ ᐊᒻᒪ ᐊᓯᐅᔨᔭᐅᓯᒪᔪᑦ 
ᕿᒥᕐᕈᔭᐅᓯᒪᑦᓯᐊᕐᑐᑦ.  

(c) ᐊᑐᕐᑐᑦ ᐊᒻᒪ ᓴᖅᑭᑕᐅᓂᖏᓐᓄᑦ ᐅᓪᓗᒥ: 

ᑮᓇᐅᔭᐃᑦ ᒥᒃᓵᓄᑦ ᐅᓂᒃᑳᖑᔪᑦ ᑲᒪᒋᔭᐅᓯᒪᕗᑦ ᑲᓇᑕᒥ ᑮᓇᐅᔭᐃᑦ ᐊᑭᓪᓗᐊᖏᑦ ᒪᓕᑦᓱᒋᑦ, ᐸᐸᑦᑎᕕᒻᒥ 
ᐅᓪᓗᒥ ᐊᐅᓚᒍᓯᖏᑦ.  

(d) ᐊᑐᕐᑕᐅᓂᖏᑦ ᒥᒃᓴᐅᓴᕐᓯᒪᔪᑦ ᐊᒻᒪ ᕿᒥᕐᕈᔭᐅᓯᒪᔪᑦ: 

ᐸᕐᓇᒃᑕᐅᓯᒪᓂᖏᑦ ᑮᓇᐅᔭᐃᑦ ᐅᓂᒃᑲᕆᔭᐅᓂᖏᑦ ᒪᓕᒍᑕᐅᓚᐅᕐᑐᑦ ᒪᓕᒋᐊᓕᓐᓂᒃ ᐊᐅᓚᑦᓯᓂᕐᒧᑦ 
ᑮᓇᐅᔭᓂᒃ, ᒥᒃᓴᐅᓈᕐᓯᒪᔪᓪᓗ ᒪᓕᑦᓱᒋᑦ ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᒪᓕᒐᐃᑦ ᐊᒻᒪ ᐅᓂᒃᑳᕆᔭᐅᓯᒪᔪᑦ 
ᐱᖁᑎᑦ, ᐊᑭᓕᒃᓴᐃᑦ ᐊᒻᒪ ᐊᑐᕐᑕᐅᔪᑦ. ᓴᖅᑭᑕᐅᓂᖏᑦ ᐊᔾᔨᐅᖏᑐᐃᓐᓇᕆᐊᓕᑦ ᒥᒃᓴᐅᓯᕐᓯᒪᔪᓄᑦ. 
ᐊᑭᔫᑎᑦ ᒥᒃᓴᐅᓯᒪᔪᑦ ᐊᑐᕐᕈᑕᐅᓯᒪᔪᑦ ᐃᓪᓗᐃᑦ/ᓄᓇ ᓇᒻᒥᓂᕆᔭᐅᔪᑦ ᐊᑭᖏᑦ ᒪᓕᑦᓱᒋᑦ ᐊᒻᒪ 
ᐃᓪᓗᕐᔪᐊᑦ ᑮᓇᐅᔭᓕᐅᕈᑕᐅᔪᑦ. ᒥᒃᓴᐅᓵᕐᓯᒪᔪᑦ ᐊᒻᒪ ᐃᓱᒪᔭᐃᑦ ᕿᓯᕐᕈᔭᐅᓲᑦ ᑕᐃᒪᖓᑦ. 
ᐊᖅᑭᒋᐊᕐᑕᐅᓂᖏᑦ ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᒥᒃᓴᐅᓵᕐᓯᒪᔪᑦ ᐃᓕᑕᕆᔭᐅᓯᒪᕗᑦ ᑲᒪᒋᔭᐅᓚᐅᕐᑎᓪᓗᒋᑦ 
ᐊᖅᑭᒋᐊᕐᑕᐅᓯᒪᔪᑦ ᐊᒻᒪ ᓯᕗᓂᒃᓴᒥ ᑲᒪᒋᔭᐅᔭᕆᐊᓕᑦ. 

ᑕᒪᒃᑯᐊ ᐃᓱᒪᒋᔭᐅᓯᒪᔪᓄᑦ ᑐᓴᖅᑎᑦᑎᒃᑲᓐᓂᕈᑎᔅᓴᐃᑦ ᕿᒥᕐᕈᓂᖃᕐᐸᓐᓂᕐᓂ ᐱᑦᑎᐊᖅᓯᒪᓪᓗᑎᒃ 
ᐊᑭᖏᓄᑦ ᐅᓂᒃᑳᕐᑕᐅᓯᒪᕗᑦ ᐅᓂᒃᑳᔅᓴᐃᑦ 6 (b) ᐊᒻᒪᓗ (c)-ᒥ.  

 



 

 

 
ᓄᓇᕗᑦ ᐸᐸᑦᑎᕕᖓ  
ᐅᓂᒃᑲᕆᔭᐅᓯᒪᓂᖏᑦ ᑮᓇᐅᔭᐃᑦ, ᒪᒃᐱᒐᖅ 3 
 
ᐊᕐᕋᒍᒧᑦ ᐃᓱᓕᓯᒪᔪᑦ ᑏᓯᐱᕆ 31, 2015−ᒧᑦ 
 
 

3. ᐊᓯᔾᔨᖅᓯᒪᓂᖏᑦ ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᒪᓕᒐᖁᑎᒋᔭᐅᔪᓄᑦ:  

ᓄᑖᓂᑦ ᑮᓇᐅᔭᓕᕆᔾᔪᑎᒃᓴᓂ ᓴᖅᑭᑦᑐᖃᙱᑦᑐᖅ ᐊᕐᕌᒍ 2014-ᒧ ᒪᓕᒃᑕᐅᔭᕆᐊᓕᖕᓂ ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ 
ᐱᒋᐊᖅᓯᒪᔪᓂ ᔭᓄᐊᕆ 1, 2014-ᒥ ᐊᑐᖅᑕᐅᔭᕆᐊᓕᖕᓂᑦ ᐸᐸᑦᑎᕕᖕᒥᑦ. ᐸᐸᑦᑎᕕᒃ ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ 
ᐊᑐᖅᑎᑦᑎᖃᑦᑕᖅᑐᑦ ᐊᑐᐊᒐᕐᓂ ᓇᓗᓇᐃᖅᑕᐅᓯᒪᔪᒥᑦ 4-ᒥ ᓇᓗᓇᐃᖅᑕᐅᓯᒪᔪᓂᑦ ᐊᕐᕌᒍᓂᑦ ᓴᕿᑎᑕᐅᓯᒪᔪᓂᑦ. 

4. ᐊᖏᔫᑎᓂᒃ ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᒪᓕᒐᐃᑦ:  

     ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᒪᓕᒐᐃᑦ ᐅᖃᐅᓯᐅᔪᑦ ᐊᑖᓂ ᐊᑐᕐᑕᐅᓯᒪᔪᑦ ᑕᒪᐃᓄᑦ ᑮᓇᐅᔭᐃᑦ ᐅᓂᒃᑲᕆᔭᐅᓂᖏᓐᓄᑦ:  

    (a)  ᑮᑮᓇᐅᔭᓕᕆᔾᔪᑏᑦ: 

ᑮᓇᐅᔭᐃᑦ ᐱᖁᑎᓂᑦ ᐊᒻᒪ ᐊᑭᓕᒃᓴᐃᑦ ᐃᓕᑕᕆᔭᐅᓯᒪᕗᑦ ᐱᐅᓂᕐᐸᖑᒋᐊᕐᑎᓪᓗᒋᑦ ᐊᑭᖏᑦ ᐊᒻᒪ ᑲᒪᒋᔭᐅᓯᒪᔪᑦ 
ᒪᓕᑦᓱᒋᑦ ᐊᑐᕆᐊᓕᑦ. ᐃᓕᑕᕆᔭᐅᓯᒪᓂᖏᑎᒍᑦ, ᑕᒪᕐᒥᒃ ᑮᓇᐅᔭᐃᑦ ᐱᖁᑎᓂᑦ ᒪᓕᒍᑕᐅᓯᒪᕗᑦ ᐱᔪᑎᖏᑦ 
ᒪᓕᑦᓱᒋᑦ ᐊᒻᒪ ᐱᔾᔪᑕᐅᔪᑦ ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᒪᓕᑦᓱᒋᑦ, ᐅᕝᕙᓗᓐᓂᑦ ᓇᓗᓇᐃᕐᑕᐅᓯᒪᔪᑦ ᐸᐸᑦᑎᕕᒻᒥ, ᐃᒫᒃ, (i) 
ᐱᐅᓂᕐᐸᐅᒋᐊᕐᓗᒋᑦ ᐊᑭᖏᑦ ᑮᓇᐅᔭᓕᐊᑦ ᐊᒻᒪ ᐊᓯᐅᔨᔭᐅᓯᒪᔪᑦ (ii) ᒪᓕᓪᓗᒋᑦ ᐱᕈᖅᓯᒪᓂᖏᑦ 
ᑮᓇᐅᔭᓕᐅᕈᑕᐅᔪᑦ, (iii) ᐊᑐᕐᑐᐊᕐᑕᐅᓯᒪᔪᑦ ᐊᒻᒪ ᑮᓇᐅᔭᐃᑦ ᖃᐃᔪᒃᓴᑦ ᐅᕝᕙᓗᓐᓂᒃ (iv) ᐊᑐᐃᓐᓇᐅᔪᑦ 
ᓂᐅᕐᕈᑎᒃᓴᐃᑦ ᑮᓇᐅᔭᐃᑦ ᐱᖁᑎᓂᑦ. ᑮᓇᐅᔭᐃᑦ ᐊᑭᓕᒃᓴᐃᑦ ᐊᖅᑭᒃᓱᕐᑕᐅᓯᒪᔪᑦ ᐃᒫᒃ (i) ᑮᓇᐅᔭᐃᑦ ᐊᑭᓕᒃᓴᐃᑦ 
ᐱᐅᓂᕐᐸᓂᒃ ᐊᑭᖏᑦ ᒪᓕᑦᓱᒋᑦ ᐊᑐᕐᓱᒋᑦ ᑮᓇᐅᔭᓕᐊᖑᔪᑦ ᐊᒻᒪ ᐊᓯᐅᔪᑦ (ii) ᐊᓯᖏᓪᓗ ᑮᓇᐅᔭᐃᑦ ᐊᑭᓕᒃᓴᐃᑦ. 

ᑮᓇᐅᔭᐃᑦ ᐱᖁᑎᓄᑦ ᓂᐅᕕᕐᑕᐅᓯᒪᔪᑦ ᐊᒻᒪ ᓂᐅᕐᕈᑕᐅᓯᒪᔪᑦ, ᑲᑐᕋᕈᑕᐅᔭᕆᐊᓕᑦ ᐱᖁᑎᓄᑦ ᒪᓕᓪᓗᒋᑦ 
ᐱᔭᕆᖅᓯᒪᒋᐊᖃᓂᖏᑦ ᖃᖓᒃᑯᑦ, ᐃᓕᑕᕆᔭᐅᓯᒪᕗᑦ ᐊᖅᑭᒃᑕᐅᓯᒪᓂᖏᑦ ᐅᓪᓗᒥᒧᑦ. ᓄᒃᑎᕐᑕᐅᓂᖏᓐᓄᑦ ᐊᑭᖏᑦ 
ᐱᖁᑎᓂᑦ ᐊᖅᑭᒃᑕᐅᓯᒪᔪᑦ ᐊᑭᓕᒃᓴᐃᑦ ᐊᒻᒪ ᖃᐃᔪᒃᓴᐃᑦ ᐊᒻᒪ ᑮᓇᐅᔭᐃᑦ ᐊᑭᓕᒃᓴᐃᑦ ᐊᖅᑭᒃᑕᐅᓯᒪᔪᑦ 
ᐊᖏᔪᑎᐅᑎᓪᓗᒋᑦ. ᓄᒃᑎᕆᓂᕐᒧᑦ ᐊᑭᖏᑦ ᑮᓇᐅᔭᐃᑦ ᐱᖁᑎᓂᑦ ᓇᓗᓇᐃᕐᑕᐅᓯᒪᔪᑦ ᐊᑐᕐᑐᐊᕐᑕᐅᓯᒪᔪᓄᑦ 
ᑮᓇᐅᔭᕐᑕᑦᓴᓄᓪᓗ ᐊᒻᒪ ᐊᑭᓕᒃᓴᓄᑦ ᐊᖅᑭᒃᓯᒪᕗᑦ ᐊᑭᓕᒃᓴᐃᑦ ᐊᔪᑦ ᑮᓇᐅᔭᐃᑦ. ᓄᒃᑎᕐᑕᐅᓯᒪᔪᑦ ᐊᑭᖏᑦ 
ᑮᓇᐅᔭᐃᑦ ᐱᖁᑎᓂᑦ ᒪᓕᒋᐊᕐᓱᒋᑦ ᐱᐅᓂᕐᐸᑦ ᐊᑭᖏᑦ ᑮᓇᐅᔭᓕᐊᑦ ᐊᒻᒪ ᐊᓯᐅᓯᒪᔪᑦ ᐃᓕᑕᕆᔭᐅᓯᒪᔪᑦ 
ᐊᑭᓕᕋᒃᓴᐃᑦ ᑮᓇᐅᔭᓕᐊᓂᑦ ᐅᕙᓗᓐᓂᑦ ᐊᓯᐅᓯᒪᔪᑦ ᐃᓕᑕᕆᔭᐅᓯᒪᕗᑦ ᐊᑭᓕᕆᐊᖃᓂᖏᑦ ᑮᓇᐅᔭᓕᐊᓂ 
ᐅᕝᕙᓗᓐᓂᑦ ᐊᓯᐅᓯᒪᔪᑦ ᑲᑎᓪᓗᒋᑦ.  

ᑮᓇᐅᔭᐃᑦ ᐱᖁᑎᓂᑦ ᐃᓕᑕᕆᔭᐅᓯᒪᓱᖑᖏᓚᑦ ᑲᑐᕋᕐᓂᕐᒧᑦ ᐱᔪᓐᓇᐅᑎᐅᑐᐊᕐᒪᑕ ᑮᓇᐅᔭᑐᐃᓐᓇᕐᓄᑦ ᐱᖁᑎᓂᑦ 
ᐊᑐᕈᓐᓇᐃᕐᐸᑕ, ᐅᕝᕙᓗᓐᓂᑦ ᓄᒃᑎᕐᑕᐅᓯᒪᔪᓄᑦ ᐱᔪᓐᓇᐅᑎᑦ ᑮᓇᐅᔭᑐᐃᓐᓇᐃᑦ ᐱᖁᑎᓄᑦ ᐊᑦᑕᕐᓇᕐᑐᒥᑦᑐᔭᕐᐸᑕ 
ᐊᒻᒪ ᓇᒻᒥᓂᕆᔭᐅᔪᓄᐊᕐᓯᒪᑉᐸᑕ ᑮᓇᐅᔭᐃᑦ ᐱᖁᑎᓂᒃ ᓄᒃᑎᕐᑕᐅᓯᒪᔪᑦ. ᐸᐸᑦᑎᕕᒻᒥ ᐃᓕᑕᕆᔭᐅᖏᑦᑐᑦ 
ᑮᓇᐅᔭᐃᑦ ᐊᑭᓕᒃᓴᐃᑦ ᑲᑐᕋᕈᑕᐅᓯᒪᔪᓂ ᐊᑐᕐᑕᐅᔭᕆᐊᓕᑦ ᓴᒃᑯᔭᐅᓯᒪᓂᖏᑦ, ᓄᖅᑲᕐᑎᑕᐅᓯᒪᔪᑦ, ᐅᕝᕙᓗᓐᓂᑦ 
ᐊᑐᕐᑕᐅᓂᖏᑦ ᐃᓱᓕᓯᒪᔪᑦ.  

 

ᐱᖁᑏᑦ ᐊᒻᒪᓗ ᐊᑭᓕᒃᓴᐅᔪᑦ ᐊᑭᓕᖅᑕᐅᕙᒌᖃᑦᑕᕐᒪᑕ ᐊᒻᒪᓗ ᑲᑎᓗᒃᑖᖅᑐᒋᑦ ᖃᔅᓯᐅᓂᖏᑦ ᓴᖅᑭᑕᐅᓯᒪᔪᑦ 
ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᐃᓕᖓᓐᓂᐅᔪᓄᑦ ᑎᑎᖅᑲᓂ ᑭᓯᐊᓂ, ᑭᓯᐊᓂ ᐸᐸᑦᑎᕕᒃᑯᑦ ᒪᓕᒐᑎᒍᒃ 
ᐊᑭᓖᕙᒌᕈᓐᓇᖅᑎᑕᐅᓯᒪᒑᖓᑕ ᖃᔅᓯᐅᓂᖏᓂᒃ ᐊᒻᒪᓗ ᐅᕝᕙᓘᓐᓃᑦ ᐊᑭᓖᓯᒪᓕᕐᓂᐊᖅᐸᑕ ᑲᑎᓪᓗᒋᑦ 
ᖃᔅᓯᐅᓂᖏᑎᒍᑦ ᐅᕝᕙᓘᓐᓃᑦ ᐅᔾᔨᕆᓕᕐᓗᒋᑦ ᐱᖁᑏᑦ ᐊᒻᒪᓗ ᐊᑭᓖᒃᓴᐅᔪᑦ ᐊᑕᐅᑦᑎᒃᑯᑦ ᐊᑭᓕᕐᓂᐊᕐᓗᒋᑦ.  
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4. ᐊᖏᔫᑎᓂᒃ ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᒪᓕᒐᐃᑦ:  (ᓱᓕ)  

(a)  ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᐊᑐᕐᑕᐅᔪᑦ: (ᓱᓕ) 

ᐸᐸᑦᑎᕕᒃ ᐅᑯᓂᖓ ᑭᓇᐅᔭᓕᕆᒍᓯᖃᖅᐳᑦ: 

(i) ᑮᓇᐅᔭᐃᑦ ᐱᖁᑎᓂᑦ ᐊᖅᑭᒃᑕᐅᓯᒪᕗᑦ ᐊᑲᐅᓂᕐᐸᐅᒋᐊᕐᑐᒃᑯᑦ ᑮᓇᐅᔭᓕᐊᖑᕙᓪᓕᐊᔪᑦ ᐊᒻᒪ ᐊᓯᐅᔪᑦ: 

ᑮᓇᐅᔭᐃᑦ ᐱᖁᑎᓂᑦ ᐊᖅᑭᒃᑕᐅᓯᒪᔪᑦ ᐊᑭᖏᑦ ᐱᐅᓂᕐᐸᐅᒋᐊᕐᑎᓪᓗᒋᑦ ᑮᓇᐅᔭᓕᐊᖑᔪᑦ ᐊᓯᐅᔨᔭᐅᔪᓄᑦ 
ᓇᓗᓇᐃᕐᑕᐅᓯᒪᑉᐸᑕ ᑕᐅᖅᓯᒍᑕᐅᓂᐊᕐᐸᑕ ᐅᕝᕙᓗᓐᓂᑦ ᓇᓗᓇᐃᕐᑕᐅᓯᒪᒃᐸᑕ ᐱᒋᐊᕐᓂᖏᓐᓂ 
ᐃᓕᑕᕆᔭᐅᓯᒪᓗᑎᒃ. ᑮᓇᐅᔭᐃᑦ ᐱᖁᑎᓂᑦ ᓇᓗᓇᐃᕐᑕᐅᓯᒪᕗᑦ ᐱᐅᓂᕐᐸᓂᒃ ᐊᑭᖏᓐᓂᒃ ᐊᑐᕆᐊᕐᓱᑎᒃ 
ᑮᓇᐅᔭᓕᐊᖑᔪᓄᑦ ᐅᕝᕙᓗᓐᓂᑦ ᐊᓯᐅᔨᔭᐅᓯᒪᔪᓄᑦ ᐸᐸᑦᑎᕕᒻᒥ ᐊᐅᓚᑕᐅᒃᐸᑕ ᑮᓇᐅᔭᓕᐊᑎᒍᑦ ᐊᒻᒪ 
ᓂᐅᕕᐊᒃᓴᑎᒍᑦ ᐊᒻᒪ ᐃᓱᒪᓕᐊᖑᔪᓄᑦ ᓂᐅᕐᕈᑎᒃᓴᓄᑦ ᐊᑐᕐᓱᒍ ᐊᑲᐅᓂᕐᐸᐅᒋᐊᕐᑐᑦ ᐊᑭᖏᑦ ᒪᓕᑦᓱᒋᑦ 
ᐸᐸᑦᑎᕕᒻᒥ ᑎᑎᕋᖅᑕᐅᓯᒪᑎᓪᓗᒋᑦ ᐊᒃᑕᓇᕐᑐᒥᑐᐃᓐᓇᕆᐊᖃᓂᖏᑦ ᐅᕝᕙᓗᓐᓂᑦ ᑮᓇᐅᔭᓕᐅᕈᑎᓄᑦ 
ᐱᓕᕆᒍᓯᓄᑦ. ᓄᒃᑎᕆᓂᕐᒧᑦ ᐊᑭᖏᑦ ᐃᓕᑕᕆᔭᐅᓯᒪᕗᑦ ᑮᓇᐅᔭᓕᐊᓂ ᐊᒻᒪ ᐊᓯᐅᔪᓂ ᑲᑎᑦᓱᒋᑦ. ᑮᓇᐅᔭᐃᑦ 
ᐱᖁᑎᓂᑦ ᐊᑐᕈᑕᐅᓯᒪᔪᑦ ᐱᐅᓂᕐᐸᐅᒋᐊᕐᑐᓂᒃ ᐊᑭᖏᑦ ᑮᓇᐅᔭᓕᐊᓂ ᐅᕝᕙᓗᓐᓂᑦ ᑲᒪᒋᔭᐅᓯᒪᕗᑦ 
ᐊᑐᕆᐊᕐᓱᒋᑦ ᐊᑭᑦᓯᐊᖑᓂᕐᐸᑦ ᐊᒻᒪ ᐊᓯᕐᔨᕐᑕᐅᓯᒪᓂᖏᑦ, ᐃᒃᐱᒋᓪᓗᒋᑦ ᐊᒥᐊᒃᑯᐃᑦ ᐅᕝᕙᓗᓐᓂᑦ 
ᕿᑐᕐᖏᐅᕈᑎᑦ ᑮᓇᐅᔭᓄᑦ, ᐃᓕᑕᕆᔭᐅᓯᒪᔪᑦ ᑮᓇᐅᔭᓕᐊᓂ ᐅᕝᕙᓗᓐᓂᑦ ᐊᓯᐅᔨᔭᐅᔪᓂ. 

(ii) ᐊᑐᖅᑐᐊᖅᑎᑕᐅᓯᒪᔪᑦ ᐊᒻᒪᓗ ᑮᓇᐅᔭᓕᐊᑦ 

 ᑮᓇᐅᔭᐃᑦ ᐱᖁᑎᓂᑦ ᑲᒪᒋᔭᐅᓯᒪᔪᑦ ᐊᑐᕆᐊᕐᓱᒋᑦ ᐊᑭᑦᓯᐊᖑᓂᕐᐸᑦ ᑮᓇᐅᔭᓕᐊᓂ ᐊᒻᒪ ᐊᓯᐅᔨᔭᐅᔪᓂ, 
ᑮᓇᐅᔭᓕᐊᑎᑦ ᐊᒻᒪ ᐊᑐᕐᑐᐊᕐᑕᐅᓯᒪᔪᓄᑦ. ᑮᓇᐅᔭᐃᑦ ᐊᒻᒪ ᑭᓇᐅᓕᐅᕈᑎᑦ ᑲᒪᒋᔭᐅᓯᒪᕗᑦ ᐊᒻᒪ 
ᑮᓇᐅᔭᓕᐅᕈᑎᑦ ᐃᓱᓕᓯᒪᓕᑐᐊᕐᒪᑕ ᐱᖓᓱᑦ ᑕᖅᑭᑦ ᓇᑐᐊᕐᒪᑕ ᐅᕝᕙᓗᓐᓂᑦ ᓯᕗᓂᐊᓂ ᐱᖓᓱᑦ ᑕᖅᑭᑦ. 
ᑮᓇᐅᔭᓕᐊᖑᕙᓪᓕᐊᔪ ᓇᓗᔪᐃᕐᓯᒪᔪᑦ ᑮᓇᐅᔭᓕᐅᕈᑎᓂ ᐊᒻᒪ ᑲᑎᑕᐅᓯᒪᔪᓂ ᓇᒻᒥᓂᖃᕐᑐᓄᑦ ᐊᒻᒪ 
ᐊᐅᓚᑦᓯᓂᒃᑯᑦ ᐸᐸᑦᑎᕕᒻᒥ ᒥᐊᓂᕐᓯᔨᓄᑦ; ᑮᓇᐅᔭᓕᐅᕈᑎᓂ ᑕᖅᑭᑦ ᐱᖓᓱᑦ ᐊᓂᒍᑕᒪᑦ; ᑮᓇᐅᔭᓕᐅᕈᑎᑦ 
ᓴᓂᕐᕋᓯᒪᔪᑦ; ᐊᒻᒪ ᑮᓇᐅᔭᓕᐅᕈᑎᑦ ᐱᓕᕆᖃᑎᒋᒍᑕᐅᓪᓗᑎᒃ. ᑮᓇᐅᔭᓕᐅᕈᑕᐅᕙᓪᓕᐊᔪᑦ 
ᐊᑐᕐᑐᐊᕐᑕᐅᓯᒪᔪᓄᑦ ᑮᓇᐅᔭᓕᐅᕈᑎᓄᑦ ᐊᑐᕐᑕᐅᓯᒪᔪᓄᑦ ᑲᒪᔨᐅᔪᓄᑦ ᐊᑭᖃᕐᑎᓪᓗᒋᑦ (ᑎᑎᕋᖅᓯᒪᔪᑦ 11-ᒥ).   

(iii) ᐊᑐᕐᑐᐊᕐᑕᐅᔪᑦ ᐊᒻᒪ ᑮᓇᐅᔭᓕᐊᑦ: 

ᑮᓇᐅᔭᐃᑦ ᐊᑐᕐᑐᐊᕐᓯᒪᔪᑦ ᐊᒻᒪ ᑎᑭᑉᐸᓪᓕᐊᔪᒃᓴᑦ ᑮᓇᐅᔭᐃᑦ ᑮᓇᐅᔭᐅᕗᑦ ᐊᖅᑭᒃᑕᐅᓯᒪᔪᑦ 
ᐃᓱᒪᓕᐅᕈᑕᐅᓯᒪᔪᓪᓗ ᐊᑭᓕᐅᑕᐅᕙᓪᓕᐊᔪᑦ ᑎᑎᕋᖅᑕᐅᓯᒪᔪᑦ ᐅᓪᓗᒥ ᐊᑐᕐᑐᑦ ᒪᓕᓪᓗᒋᑦ. ᑕᒪᒃᑯᐊ 
ᑭᓇᐅᔭᐃᑦ ᐱᖁᑎᓂᑦ ᐃᓕᑕᕆᔭᐅᕗᑦ ᐱᐅᓂᕐᐸᓂᒃ ᐊᑭᖏᓐᓂᒃ ᐊᑐᕈᑕᐅᓯᒪᔪᑦ ᓄᒃᑎᕆᓂᕐᒧᑦ ᑭᓇᐅᔭᓂᒃ 
ᐊᑭᖏᑦ. ᐃᓕᑕᕆᔭᐅᓯᒪᓂᖏᑎᒍᑦ ᐊᑐᕐᑐᐊᑦ ᐊᒻᒪ ᑭᓇᐅᔭᕐᑕᒃᓴᐃᑦ ᖃᐅᔨᓴᕐᑕᐅᓯᒪᔪᑦ ᒥᑭᓪᓕᕙᓪᓕᐊᓂᖏᑦ 
ᐊᑭᖏᑕ ᐊᑐᕐᓱᑎᒃ ᕿᑐᕐᖏᐅᕈᑎᓂᒃ ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᐊᑐᕐᓱᑎᒃ, ᐊᓯᐅᔨᔭᐅᔪᑦ ᐃᒃᐱᒋᓪᓗᒋᑦ.  

ᑮᓇᐅᔭᐃᑦ ᐊᑐᕐᑐᐊᕐᑕᐅᓯᒪᔪᑦ ᐊᒻᒪ ᑮᓇᐅᔭᒃᓴᐃᑦ ᐱᖁᓯᐅᑎᔪᑦ ᑕᐅᕐᓯᕈᑎᓂᒃ ᐊᒻᒪ ᐊᓯᖏᑦ ᑮᓇᐅᔭᐃᑦ 
ᖁᐃᕙᓪᓕᐊᔪᑦ ᐱᖁᓯᐅᑎᓯᒪᔪᑦ ᑮᓇᐅᔭᕐᑕᖑᕙᓪᓕᐊᓂᐊᕐᑐᓂ.  
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4. ᐊᖏᔪᑎᓄᑦ ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᒪᓕᒐᐃᑦ (ᓱᓕ):  

(a) ᑮᓇᐅᔭᓕᕆᒍᓯᑦ (ᓱᓕ): 

(ii) ᐊᑐᕐᑐᐊᕐᑕᐅᔪᑦ ᐊᒻᒪ ᑮᓇᐅᔭᓕᐊᑦ (ᓱᓕ): 

 ᐊᑐᕐᑐᐊᕐᑕᐅᓯᒪᔪᑦ ᐊᒻᒪ ᑮᓇᐅᔭᕐᑕᖑᕙᓪᓕᐊᔪᑦ ᖃᐅᔨᓴᕐᑕᐅᓯᒪᕗᑦ ᖃᖓᒧᑦ ᐊᖅᑭᒃᑕᐅᓯᒪᓪᓗᑎᒃ ᑐᕌᕐᑕᒃᓴᐃᑦ. 
ᑮᓇᐅᔭᐃᑦ ᐱᖁᑎᓂᑦ ᑕᒻᒪᕐᐳᑦ ᑐᕋᕋᒃᓴᖏᑦ ᓇᓗᓇᖏᑉᐸᑕ ᑎᑎᕋᖅᓯᒪᔪᑦ ᐊᓯᐅᕙᓪᓕᐊᔪᑦ ᑲᑎᓪᓗᒋᑦ ᓯᕗᓪᓕᕐᐸᒥ 
ᐃᓕᑕᕆᔭᐅᓯᒪᓗᑎᒃ ᐱᖁᑎᓂᑦ ᑮᓇᐅᔭᐃᑦ, ᐊᒻᒪ ᐊᓯᐅᓯᒪᔪᑦ ᐊᑲᐅᓇᖏᑉᐸᑕ ᒥᒃᓴᐅᓴᕐᓯᒪᔪᒃᑯᑦ ᐱᖁᑎᓂᑦ 
ᑮᓇᐅᔭᐃᑦ ᐊᑭᖏᑦ ᓯᕗᓂᒃᓴᒥ ᑮᓇᐅᔭᕐᑕᖑᕙᓪᓕᐊᔪᑦ ᐱᖁᑎᓂᑦ ᖃᐅᔨᓴᕐᑕᐅᔪᓐᓇᕐᓗᑎᒃ.  

 ᑐᕌᒐᒃᓴᑦ ᑮᓇᐅᔭᓕᐊᑦ ᐱᖁᑎᓂᑦ ᐱᖃᓯᐅᑎᓗᒋᑦ ᑕᒻᒪᕐᓯᒪᔪᑦ ᐊᑐᕐᑐᒧᑦ, ᐊᖅᑭᒋᐊᕐᑕᐅᓯᒪᓗᑎᒃ ᑕᒪᕐᒥᒃ ᐱᔾᔪᑕᐅᔪᑦ 
ᐸᐸᑦᑎᕕᒻᒥ ᐃᓱᒪᓕᐅᕈᑕᐅᓯᒪᓗᑎᒃ, ᐊᑐᕐᑐᖅ ᐅᕝᕙᓗᓐᓂᑦ ᐊᑭᓕᒃᓴᖃᕕᒃ ᑮᓇᐅᔭᖃᕈᓐᓇᐃᕐᓂᕋᖅᑕᐅᔪᓐᓇᕐᑐᑦ, 
ᐅᕝᕙᓗᓐᓂᑦ ᐊᑐᕐᑕᐅᔪᓐᓇᐃᕐᐸᑕ ᐅᓪᓗᒥ ᓇᓗᓇᐃᕐᑕᐅᓯᒪᔪᑦ.  

(iii) ᐊᓯᖏᑦ ᐊᑭᓕᒃᓴᐃᑦ: 

 ᐊᑭᓕᕆᐊᓕᑦ ᐊᒻᒪ ᑲᑎᓯᒪᔪᑦ ᐊᑭᓕᒃᓴᐃᑦ ᑕᐃᔭᐅᕗᑦ ᐊᓯᖏᓐᓂ ᑮᓇᐅᔭᓂ ᐊᑭᓕᒃᓴᓂ. ᑮᓇᐅᔭᐃᑦ ᐊᑭᓕᒃᓴᐃᑦ 
ᐃᓕᑕᕆᔭᐅᓯᒪᕗᑦ ᐱᐅᓂᕐᐸᑦ ᐊᑭᖏᑦ ᐊᑐᕐᓗᒋᑦ ᓄᒃᑎᕐᑕᐅᔪᓄᑦ ᐊᑭᖏᑦ. ᓯᕗᓪᓕᕐᐸᒥ ᐃᓕᑕᕆᔭᐅᔪᑦ ᑮᓇᐅᔭᐃᑦ 
ᐊᑭᓕᒃᓴᐃᑦ ᒥᑭᓕᕙᓪᓕᐊᓂᖏᑦ ᐊᑭᖏᑕ ᐊᑐᕐᓗᒋᑦ ᐱᓕᕆᒍᓯᓂ ᑮᓇᐅᔭᐃᑦ ᕿᑐᕐᖏᐅᕈᑎᖏᑦ ᒪᓕᓪᓗᒋᑦ. 

(b) ᓯᓚᕐᔪᐊᒥ ᑮᓇᐅᔭᐃᑦ ᐊᑭᓪᓗᐊᖏᑦ ᓄᒃᑎᕐᑕᐅᔪᑦ: 

ᑮᓇᐅᔭᐃᑦ ᓄᒃᑎᕐᑕᐅᓯᒪᔪᑦ ᓯᓚᕐᔪᐊᒥ ᑮᓇᐅᔭᐃᑦ ᑐᑭᓕᐅᕐᑕᐅᓯᒪᔪᑦ ᑲᓇᑕᒥ ᑮᓇᐅᔭᓄᑦ ᐸᐸᑦᑎᕕᒻᒥ 
ᑲᒪᒋᔭᐅᓯᒪᔪᑦ ᐊᒻᒪ ᐅᓪᓗᒥ ᐊᐅᓚᒍᓯᒃᑯᑦ, ᐊᑐᕐᓱᑎᒃ ᐊᓯᔾᔨᕐᑕᐅᓂᖏᑕ ᖃᓄᐃᑦᑐᓂᖏᑦ ᖃᖓᒃᑯᑦ 
ᓄᒃᑎᕐᑕᐅᓂᖏᑦ. ᑮᓇᐅᔭᓕᐊᑦ ᐱᖁᑎᓂᑦ ᐊᒻᒪ ᐊᑭᓕᒃᓴᐃᑦ ᓯᓚᕐᔪᐊᒥ ᑮᓇᐅᔭᐃᑦ ᐊᑐᕐᓗᒋᑦ ᑐᑭᓕᐅᕐᑕᐅᕙᑦᑐᑦ 
ᖃᖓᒃᑯᑦ ᑲᒪᒋᔭᐅᓂᖏᑦ ᐊᑐᕐᓗᒋᑦ ᐊᒻᒪ ᑕᐅᕐᓯᓂᒃᑯᑦ ᐊᑭᖏᑦ ᒪᓕᓪᓗᒋᑦ. ᓯᓚᕐᔪᐊᒥ ᑮᓇᐅᔭᐃᑦ ᐊᑭᖏᑦ 
ᒪᓕᓪᓗᒋᑦ ᐊᖅᑭᒃᑕᐅᓯᒪᔪᑦ ᐊᒻᒪ ᐊᓯᐅᕙᓪᓕᐊᔪᑦ ᑲᒪᒋᔭᐅᕙᑦᑐᖅ ᓯᓚᕐᔪᐊᒥ ᑮᓇᐅᔭᐃᑦ ᒪᓕᓪᓗᒋᑦ 
ᑮᓇᐅᔭᓕᐊᖑᔪᑦ ᐱᖁᑎᓂᑦ ᐊᒻᒪ ᐊᑭᓕᒃᓴᓂ ᐅᓪᓗᒥ ᑮᓇᐅᔭᐃᑦ ᐊᑭᖏᑦ ᒪᓕᓪᓗᒋᑦ ᐸᐸᑦᑎᕕᒻᒥ ᐃᓕᑕᕆᔭᐅᔪᑦ 
ᑮᓇᐅᔭᓕᐊᖑᕙᓪᓕᐊᔪᑦ ᐅᕝᕙᓗᓐᓂᑦ ᐊᓯᐅᔨᔭᐅᔪᑦ.  
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4. ᐊᖏᔪᑎᓄᑦ ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᒪᓕᒐᐃᑦ (ᓱᓕ): 

(d) ᑮᓇᐅᔭᓕᐊᖑᕙᓪᓕᐊᔪᑦ: 

ᑮᓇᐅᔭᓕᐊᖑᕙᓪᓕᐊᔪᓂ ᐃᓚᐅᑎᑕᐅᕗᑦ ᑮᓇᐅᔭᓕᐊᓄᑦ, ᐅᖃᐅᓯᐅᓯᒪᔪᑦ ᑲᑎᑉᐸᓪᓕᐊᓂᖏᑦ. ᑮᓇᐅᔭᓕᐊᑦ 
ᕿᑐᕐᖏᐅᕈᑎᖏᑦ, ᐊᒥᐊᒃᑯᐃᑦ, ᑲᑎᓪᓗᒋᑦ ᐃᓕᑕᕆᔭᐅᓯᒪᔪᑦ ᑲᑎᑉᐸᓪᓕᐊᔪᓂ ᑮᓇᐅᔭᓂ ᐅᕝᕙᓗᓐᓂᑦ ᐊᓯᐅᔪᓂ 
ᓂᐅᕐᕈᑎᒋᔭᐅᓯᒪᔪᓂ ᑮᓇᐅᔭᓕᐊᓂ, ᓯᓚᕐᔪᐊᒥᓗ ᑮᓇᐅᔭᐃᑦ ᐊᑭᖏᑦ ᑲᑎᑉᐸᓪᓕᐊᔪᓂ ᐅᕝᕙᓗᓐᓂᑦ ᐊᓯᐅᔨᔭᐅᔪᓂ, 
ᒪᓕᓪᓗᒋᑦ ᐊᓯᔾᔨᕐᐸᓪᓕᐊᔪᑦ ᐅᓪᓗᒥ ᑮᓇᐅᔭᐃᑦ ᐊᑐᕐᓗᒋᑦ, ᐊᒻᒪ ᓯᐊᒻᒪᑦᑕᐅᔪᑦ ᑲᑎᑕᐅᓯᒪᔪᓂ ᑮᓇᐅᔭᓂ ᐃᓚᒃᑯᑦ 
ᓴᓂᕐᕋᖅᑕᐅᓯᒪᔪᓂ. ᑮᓇᐅᔭᓕᐊᖑᕙᓪᓕᐊᔪᓂᑦ ᕿᑐᕐᖏᐅᕈᑎᑦ ᐃᓕᑕᕆᔭᐅᓯᒪᔪᑦ ᑮᓇᐅᔭᓕᐊᖑᕙᓪᓕᐊᔪᓂ 
ᐅᕝᕙᓗᓐᓂᑦ ᐊᓯᐅᔨᔭᐅᔪᓂ. ᐊᒥᐊᒃᑯᐃᑦ ᐃᓕᑕᕆᔭᐅᓯᒪᔪᑦ ᑮᓇᐅᔭᓕᐊᑎᒍᑦ ᐅᕝᕙᓗᓐᓂᑦ ᐊᓯᐅᓯᒪᔪᓂ ᐅᓪᓗᖓ 
ᒪᓕᓪᓗᒍ ᐸᐸᑦᑎᕕᒻᒥ ᐱᔪᓐᓇᐅᑎᖓᑎᒍᑦ ᐊᑭᓕᐅᑎᖏᓐᓄᑦ ᐊᖅᑭᒃᑕᐅᓯᒪᔪᑦ, ᓇᓗᓇᐃᕐᑕᐅᓯᒪᑎᓪᓗᒋᑦ 
ᐊᑦᑕᕐᓇᕈᓐᓇᐃᕐᑎᓪᓗᒋᑦ, ᐊᒥᐊᒃᑯᐃᑦ ᐅᓪᓗᒥᒧᑦ. ᑮᓇᐅᔭᓕᐊᑦ ᐅᕝᕙᓗᓐᓂᑦ ᓂᐅᕐᕈᑕᐅᓯᔪᑦ ᐊᑭᖏᑦ ᐊᒻᒪᓗ 
ᑮᓇᐅᔭᓕᐊᖑᕙᓪᓕᐊᔪᑦ ᐊᑭᖏᑦ. ᓯᓚᕐᔪᐊᒥ ᑮᓇᐅᔭᐃᑦ ᒪᓕᓪᓗᒋᑦ ᑮᓇᐅᔭᓕᐊᖑᕙᓪᓕᐊᔪᑦ ᐊᖅᑭᒃᑕᐅᓯᒪᕗᑦ 
ᓯᓚᕐᔪᐊᒥ ᑮᓇᐅᔭᐃᑦ ᐊᑭᖏᑦ ᐊᒻᒪ ᕿᑐᕐᖏᐅᕈᑕᐅᕙᓪᓕᐊᔪᑦ ᐱᔭᐅᓯᒪᓕᕐᑐᑦ ᒪᓕᓪᓗᒋᑦ. ᓯᐊᒻᒪᑦᑕᐅᔪᑦ 
ᓴᓂᕐᐸᓯᒪᔪᑦ ᑮᓇᐅᔭᐃᑦ ᐸᐸᑦᑎᕕᒻᒥ ᐊᖅᑭᒃᑕᐅᓯᒪᔪᑦ ᕿᑐᕐᖏᐅᕈᑎᑦ, ᐊᒥᐊᒃᑯᑦ ᐊᒻᒪ ᑮᓇᐅᔭᓕᐊᖑᕙᓪᓕᐊᔪᑦ 
ᐊᖅᑭᒃᓱᕐᑕᐅᓯᒪᔪᑦ. 

(e) ᐃᓪᓗᒥᒃ ᐊᑐᕐᑐᐊᕐᓂᕐᒧᑦ ᐊᑭᓕᐅᑎᑦ: 

ᐊᑭᓕᐅᑏᑦ ᑲᒪᒋᔭᐅᕙᑦᑐᑦ ᐊᑐᕐᑐᐊᕐᓂᕐᒧᑦ ᐃᓪᓗᓂᒃ ᐃᓕᑕᕆᔭᐅᓂᖏᑦᑐᒍᑦ ᑮᓇᐅᔭᓕᐊᖑᕙᓪᓕᐊᔪᑎᒍᑦ 
ᐅᕝᕙᓗᓐᓂᑦ ᐊᓯᐅᓯᒪᔪᑎᒍᑦ ᑐᓐᖓᕕᖏᒍᑦ ᐊᑐᕐᑐᐊᕐᓂᕐᒧᑦ. ᐊᑐᕐᑐᐊᕐᓂᕐᒧᑦ ᐊᑭᓕᕆᐊᓕᑦ ᐃᓚᖏᑦ ᐱᔭᐅᕙᑦᑐᑦ 
ᐃᓕᑕᕆᔭᐅᓯᒪᔪᑦ ᐃᓚᒋᓕᐅᑎᓪᓗᒋᑦ ᑲᑎᓪᓗᒋᑦ ᐊᑭᓕᕆᐊᓕᓐᓄᑦ, ᐃᒃᐱᒋᓪᓗᒋᑦ ᐊᑐᕐᑐᐊᕐᓂᕐᒧᑦ ᐊᑭᓕᕆᐊᓕᑦ 
ᑕᒪᕐᒥᒃ. 

5.   ᓄᑖᑦ ᐱᓕᕆᔾᔪᓯᑦ ᐊᒻᒪ ᑐᑭᖏᑦ ᓱᓕ ᐊᖏᕐᑕᐅᓯᒪᖏᑦᑐᑦ: 

ᐅᑯᐊ ᐊᑕᓃᑦᑐᑦ ᓄᑖᑦ ᒪᓕᒃᑕᐅᔭᕆᐊᓖᑦ ᐋᖅᑭᒃᓯᒋᐊᕈᑎᓪᓗ ᓯᓚᕐᔪᐊᒥ ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᑲᑎᒪᔨᓄᑦ (the 
“IASB”) ᖃᐅᔨᓴᕐᑕᐅᓯᒪᔪᑦ ᐊᒃᑐᐃᓂᖃᑐᐃᓐᓇᕆᐊᖃᓂᖏᓐᓄᑦ ᐸᐸᑦᑎᕕᒻᒥ ᑮᓇᐅᔭᓕᕆᓂᒃᑯᑦ ᓯᕗᓂᒃᓴᒥ. 
ᐸᐸᑦᑎᕕᒻᒥ ᐅᓪᓗᒥ ᖃᐅᔨᓴᕐᑐᑦ ᐊᒃᑐᐃᓂᖃᑐᐃᓐᓇᕆᐊᖃᓂᖏᓐᓂᒃ ᒪᓕᒋᐊᓕᓐᓂᒃ ᐊᒻᒪ ᐊᖅᑭᒋᐊᕐᑕᐅᓯᒪᔪᓂ 
ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᐅᓂᒃᑳᕐᓯᒪᔪᓂ. ᐸᐸᑦᑎᕕᒻᒥ ᐸᕐᓇᐃᓯᒪᖏᑦᑐᑦ ᑖᒃᑯᓂᖓ ᒪᓕᒋᐊᓕᖕᓂ ᐊᖏᖅᑕᐅᓯᒪᖏᑦᑐᓂᑦ 
ᐊᑐᕆᐊᖅ ᐱᓕᕆᔾᔪᓯᓄᑦ ᒫᓐᓇᒃᑯᑦ. 

 (a) IFRS 9 “ᑮᓇᐅᔭᓕᕆᔾᔪᑏᑦ”: 

ᓯᓚᕐᔪᐊᒥ ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᑲᑎᒪᔨᑦ (the “IASB”) ᓴᖅᑭᑦᑎᓚᐅᕐᐳᑦ ᑭᖑᓕᖅᐹᒥᑦ IFRS 9-ᒥᑦ, 
ᑲᑎᑎᑦᑎᓯᒪᓪᓗᓂ ᓇᓗᓇᐃᕈᑎᓂᒃ ᐆᒃᑐᕋᐅᑎᓂᒡᓗ, ᐊᑲᐅᙱᓕᐅᕈᑎᓂ ᐊᒻᒪ ᓇᐃᓈᕐᓯᓯᒪᔪᓂᑦ 
ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᐅᖃᐅᓯᕐᓂ ᐱᓕᕆᐊᒧᑦ ᐃᓇᖏᕐᓯᓂᐊᕐᓗᓂ IAS 39 “ᑮᓇᐅᔭᓕᕆᔾᔪᑏᑦ: ᐃᓕᓴᖅᓯᓯᒪᓂᖅ 
ᐊᒻᒪ ᐆᒃᑐᕋᖅᓯᒪᓂᖅ” (IAS 39). IFRS 9 ᐊᑐᖅᑕᐅᖁᔭᐅᔪᖅ ᑐᑭᓕᕇᒃᑎᓯᒪᓂᒃᑯᑦ ᐊᕐᕌᒍᒧᑦ ᐱᒋᐊᕐᕕᖃᖅᑐᒥᑦ 
ᐅᔭᓂ ᐊᓂᒍᖅᐸᓪᓘᓐᓃᑦ ᔭᓄᐊᕆ 1, 2018. ᑕᒪᓐᓇ ᐱᒋᐊᖅᑕᐅᓵᓕᖁᔭᐅᔪᖅ. 
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6. ᑮᓇᐅᔭᓕᐊᖑᓯᒪᔪᑦ ᐱᖁᑎᓂᑦ: 

(a) ᑮᓇᔭᐅᓕᐅᕈᑎᑦ: 

ᕿᑐᖏᐅᓕᐅᕈᑎᑦ ᐅᑯᐊ ᐊᑕᓃᑦᑐᑦ: 

 
   2015 2014 
 
ᑮᓇᐅᔭᓕᐅᕈᑎᓄᑦ ᑮᓇᐅᔭᑦ   $ 63,030,305 $ 56,283,028 
ᓇᐅᔭᓕᐅᕈᑎᒃᓴᑦ ᓂᐅᕕᐊᒃᓴᑦ      867,947,158  831,458,108 
ᑮᓇᐅᔭᓕᐅᕈᑎᒃᓴᐃᑦ  106,179,073 110,062,933 
ᑮᓇᐅᔭᓕᐅᑎᓴᐃᑦ ᐃᒻᒥᑯᕐᑐᑦ  277,419,448 277,336,516   
ᐃᓱᓕᓯᒪᔾᔪᑎᓖᑦ ᐱᓕᕆᖃᑎᒋᒍᑎᑦ  295,378,733 204,837,450 
ᑲᑎᑉᐸᓪᓕᐊᔪᑦ ᐃᓚᒋᔭᐅᔪᑦ ᑮᓇᐅᔭᖏᑦ  1,397,551 875,138 
 
ᕿᑐᖏᐅᓕᐊᖑᓯᒪᔪᑦ   $ 1,611,352,268 $ 1,480,853,173 
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6. ᕿᑐᖏᐅᓕᐊᕆᓯᒪᔪᑦ ᐱᖁᑎᓂᑦ (ᓱᓕ): 

(a) ᕿᑐᖏᐅᖅᑎᑕᐅᔪᑦ (ᓱᓕ): 

ᐸᐸᑦᑎᕕᒻᒥ ᕿᑐᖏᐅᐅᓕᐅᕈᑎᓄᑦ ᒪᓕᒐᐃᑦᒪ ᐊᖅᑭᒃᑕᐅᓯᒪᕗᑦ ᐸᐸᑦᑎᔨᓄᑦ, ᐊᑐᕐᑕᐅᓂᐊᕐᑎᓪᓗᒋᑦ 
ᒥᑭᓪᓕᑎᑦᓯᒋᐊᕐᓂᕐᒧᑦ ᐊᑦᑕᕐᓇᑐᐃᓐᓇᕆᐊᓕᓐᓂᒃ ᐊᖅᑭᒃᓱᐃᓂᒃᑯᑦ ᕿᑐᖏᐅᓕᐅᕈᑎᑦ ᖃᓄᐃᓕᖓᓂᖏᓐᓂᒃ 
ᒪᕐᕈᐃᓕᖓᑎᓪᓗᒋᑦ. ᕿᑐᖏᐅᓕᐊᑦ ᐊᔾᒋᖏᓐᓂᑦ ᐱᖁᑎᓂᑦ ᐊᒻᒪ ᐃᓚᖏᑦ ᐊᑐᓂᑦ ᑮᓇᐅᔭᓕᐊᑦ ᐱᖁᑎᓂᒃ 
ᐊᖅᑭᒃᑕᐅᓯᒪᕗᑦ ᐊᔾᔨᒋᖏᓐᓂᖏᑦ ᑲᒪᒋᔭᐅᓯᒪᓪᓗᑎᒃ ᕿᑐᖏᐅᓕᐅᕈᑕᐅᔪᓂᒃ ᐊᐅᓚᑦᓯᔨᓄᑦ ᐊᑐᕐᓱᑎᒃ 
ᐊᔾᔨᒋᖏᑦᑐᓂᒃ ᕿᑐᖏᐅᓕᐅᕈᑎᓂᒃ. ᐊᔾᔨᒋᖏᑦᑐᓄᑦ ᐊᐅᓚᑦᓯᒍᓯᑦ ᐱᔪᓐᓇᐅᑕᐅᕗᑦ ᐸᐸᑦᑎᕕᒻᒥ 
ᕿᑐᖏᐅᓕᐅᕈᑕᐅᓂᐊᕐᑎᓪᓗᒋᑦ ᐊᔾᔨᒋᖏᑦᑐᓂᒃ ᑮᓇᐅᔭᓕᐅᕈᑎᑦ ᐊᔾᔨᒋᖏᑦᑐᓄᑦ ᐃᓕᔭᐅᓯᒪᔪᑦ 
ᑮᓇᐅᔭᓕᐅᕈᑕᐅᔪᑦ ᐊᑕᐅᑦᓯᒃᑯᑦ.  

ᕿᑐᖏᐅᓕᕐᓂᕐᒧᑦ ᒪᓕᒐᐃᑦ ᐊᐅᓚᑦᓯᒍᑕᐅᔪᑦ ᐊᑦᓇᕐᑐᒥᑐᐃᓐᓇᕆᐊᓕᓐᓂᒃ ᐊᒻᒪ ᐅᑎᕐᑐᓂᒃ ᕿᑐᖏᐅᓕᐊᓂᒃ 
ᐊᑯᓂᐅᔪᒧᑦ ᑐᕋᖓᑎᓪᓗᒋᑦ ᐊᒻᒪ ᐊᖏᕐᑕᐅᓯᒪᔪᑦ ᐊᑯᓂᐅᖏᑦᑐᒧᐊᖓᔪᑦ ᕿᑐᖏᐅᔭᓕᐊᑦ.  

(b) ᐊᕐᓱᕈᕈᑕᐅᔪᑦ ᐱᐅᓂᕐᐸᓂᒃ ᐊᑭᖃᕆᐊᕐᑎᓪᓗᒋᑦ: 

(i) ᕿᑐᖏᐅᔭᓕᐅᕈᑕᐅᔪᓄᑦ ᐱᓕᕆᔾᔪᑎᑦ: 

  ᐊᑲᐅᓇᕐᓂᕐᐸᑦ ᐊᑭᓪᓗᐊᖏᑦ ᑮᓇᐅᔭᓕᐊᑦ ᐱᖁᑎᓂᑦ ᐅᕝᕙᓗᓐᓂᑦ ᐊᓯᐅᓯᒪᔪᑦ ᐃᓱᒪᓕᐅᕈᑕᐅᓯᒪᔪᑦ 
ᓇᓗᓇᐃᕐᑕᐅᓯᒪᔪᑎᒍᑦ ᕿᒥᕐᕈᔭᐅᕕᒋᓚᐅᖅᑕᖓᑕ ᐅᓪᓗᖓᓂ. 

(ii)  ᕿᑐᖏᐅᔭᓕᐊᖑᔪᑦ ᑲᑎᑎᑕᐅᓯᒪᔪᓂ ᑮᓇᐅᔭᓂ ᐊᑕᐅᓯᕐᒧᑦ: 

  ᐊᑐᕐᓗᒋᑦ ᐱᐅᓂᕐᐸᐅᒋᐊᕐᑐᑦ ᐊᑭᖏᑦ ᑮᓇᐅᔭᐃᑦ ᐱᖁᑎᓂ ᑮᓇᐅᔭᓂ ᑲᑎᑎᑕᐅᓯᒪᔪᓂ ᐊᑕᐅᓯᕐᒧᑦ 
ᐃᓱᒪᓕᐅᕈᑕᐅᓯᒪᔪᑦ ᐃᒃᐱᒋᓪᓗᒋᑦ ᑮᓇᐅᔭᕐᑐᕐᓂᖏᑦ ᓴᖅᑭᑕᐅᓯᒪᔪᑦ ᑮᓇᐅᔭᓂ ᑲᑎᑎᑕᐅᓯᒪᔪᓂ ᐊᑕᐅᓯᕐᒧᑦ 
ᐊᐅᓚᑦᓯᔨᓄᑦ, ᓴᖅᑭᑕᐅᓯᒪᔪᑦ ᐸᐸᑦᑎᕕᒻᒥ ᐃᓚᖏᑦ ᐊᑐᕐᑕᐃᑦ ᑮᓇᐅᔭᓂᑦᑐᑦ ᑲᑎᑎᑕᐅᓯᒪᔪᓂ ᐊᑕᐅᓯᕐᒧᑦ 
ᑲᑎᓪᓗᒋᑦ ᑮᓇᐅᔭᓂ ᐱᖁᔭᓄᑦ ᐊᑐᕆᐊᕐᓱᒋᑦ ᐊᑭᑦᓯᐊᕙᐅᓂᕐᐸᑦ ᐃᓱᒪᓕᐅᕈᑕᐅᓯᒪᔪᑦ, ᐅᕝᕙᓗᓐᓂᑦ 
ᐊᓯᖏᑎᒍᑦ ᖃᐅᔨᓴᕐᑕᐅᒍᓯᑯᑦ ᐅᖃᐅᓯᐅᓯᒪᔪᑦ ᐊᑭᖏᑦ ᐊᑐᐃᓐᓇᐅᖏᓚᑦ. 

(iii)  ᕿᑐᖏᐅᔭᓕᐊᖑᕙᓪᓕᐊᔪᑦ ᐱᓕᕆᖃᑎᒋᓐᓂᒃᑯᑦ: 

  ᐊᑭᖏᑦ ᐱᐅᓂᕐᐸᐅᒋᐊᕐᑐᑦ ᑮᓇᐅᔭᐃᑦ ᐱᖁᑎᓂᑦ ᐱᓕᕆᖃᑎᒋᒍᑕᐅᓯᒪᔪᑦ ᐃᓱᒪᓕᐅᕈᑕᐅᓯᒪᓪᓗᑎᒃ   
ᐸᐸᑦᑎᕕᓐᓂ ᑎᑎᕋᖅᓯᒪᕗᑦ ᕿᒥᕐᕈᔭᐅᓯᒪᓂᖏᑕ ᑮᓇᐅᔭᓕᕆᔾᔪᑎᑦ ᑎᑎᕋᖅᑕᐅᓯᒪᓂᖏᑕ 
ᐃᓱᓕᕝᕕᒃᓴᖃᖅᑐᑎᒃ ᐱᓕᕆᖃᑎᖃᖅᐸᓐᓂᕐᓂ.  

ᐅᑯᐊ ᐊᑕᓂᑦᑐᑦ ᖃᐅᔨᓴᕈᑕᐅᓯᒪᔪᑦ ᐱᓕᕆᒍᓯᑦ ᐊᑐᕆᐊᕐᓱᒋᑦ ᐊᑭᑦᓯᐊᕙᐅᓂᕐᐸᑦ. 

ᐊᔾᔨᒋᖏᑦᑐᑦ ᑐᖏᓕᕆᑦ ᓇᓗᓇᐃᕐᑕᐅᓯᒪᕗᑦ ᐊᑕᓂ:  

 ᓯᕗᓕᕐᒥ Level 1−ᒥ: ᐊᑭᖏᑦ ᓇᓗᓇᐃᕐᑕᐅᓯᒪᔪᑦ (ᐊᓯᔾᔨᕐᓯᒪᑎᓐᓇᒋᑦ) ᒪᓕᓪᓗᒋᑦ ᐅᓪᓗᒥ ᐊᑭᐅᔪᑦ 
ᐊᔾᔨᒋᓄᑦ ᐱᖁᑎᑦ ᐅᕝᕙᓗᓐᓂᑦ ᐊᑭᓕᒃᓴᐃᑦ ᒥᒃᓴᓄᑦ. 

 ᑐᓪᓕᐊ Level 2−ᒥ: ᑎᕿᑉᐸᓪᓕᐊᔪᑦ ᐊᓯᖏᑦ ᑕᒃᑯᐊ ᓇᓗᓇᐃᕐᑕᐅᓯᒪᔪᑦ ᐊᑭᖏᑕ ᐃᓚᒋᓕᐅᑎᓯᒪᔪᑦ 
Level 1,ᒥ ᕿᒥᕐᕈᔭᐅᔪᓐᓇᕐᑐᑦ ᐱᖁᑎᓄᑦ ᐊᑭᖏᑦ ᐅᕝᕙᓗᓐᓂᑦ ᐊᑭᓕᒃᓴᓂ, ᑐᕋᕐᑐᓪᓗᓐᓂᑦ (ᓱᐃᓗ 
ᐊᑭᖏᑦ) ᐅᕝᕙᓗᓐᓂᑦ ᑐᕋᖓᓪᓚᑦᑕᖏᑦᑐᑦ (ᐊᑭᖏᓐᓂᖖᒑᕐᑐᑦ). 



 

 

 ᐱᖓᔪᐊ Level 3: ᐃᓚᒋᐊᕈᑎᑦ ᐱᖁᑎᓂᑦ ᐅᕝᕙᓗᓐᓂᑦ ᐊᑭᓕᒃᓴᓂᑦ ᐃᓕᓯᒪᖏᑦᑐᑦ ᑐᓐᖓᕕᖏᓐᓂ 
ᑮᓇᐅᔭᐃᑦ                        ᐅᓪᓗᒥ ᐊᑐᕐᓗᒋᑦ (ᕿᒥᕐᕈᒐᒃᓴᐅᖏᑦᑐᑦ ᓱᓕ): 
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6. ᑮᓇᐅᔭᓕᐅᕈᑕᐅᔪᑦ ᐱᖁᑎᓂᑦ (ᓱᓕ): 

(c) ᐊᑭᑦᑎᐊᕙᐅᓂᖅᐹᑎᒍᑦ ᑐᖏᓕᕇᑦ (ᓱᓕ):  
 

 Level 1 Level 2 Level 3 Total 
 
ᑎᓯᐱᕆ 31, 2015: 
 
ᐊᐅᓚᑦᑎᔾᔪᑏᑦ ᑮᓇᐅᔭᑦ $ 329,458 $ – $ – $ 329,458 
ᐱᕈᖅᑎᑕᐅᓇᓱᒃᑐᑦ ᑮᓇᐅᔭᑦ 63,030,305 – – 63,030,305 
ᐸᐸᑕᐅᓯᒪᔪᑦ ᐋᕿᒃᓯᒪᔪᑦ ᑮᓇᐅᔭᓕᐊᑦ 974,126,231 – – 974,126,231 
ᑲᑎᖢᑎᒃ ᐃᓚᒋᔭᐅᔾᔪᑎᒃᑯᑦ ᑮᓇᐅᔭᓕᐊᑦ 1,397,551 – – 1,397,551 
ᐸᐸᑕᐅᓯᒪᔪᑦ (ᑲᑎᓯᒪᔪᑦ ᐊᑕᐅᓯᕐᒧᑦ) – 146,452,092 – 146,452,092 
ᑮᓇᐅᔭᓕᐊᒃ ᐋᕿᒃᓯᒪᔪᑦ (ᑲᑎᓯᒪᔪᑦ ᐊᑕᐅᓯᕐᒧᑦ) – 130,967,356 – 130,967,356 
ᓄᓇᖁᑎᒋᔭᐅᔪᑦ (ᐃᓚᐃᓐᓇᖏᑦ ᐱᓕᕆᐊᖃᕐᑐᑦ) – – 92,829,978 92,829,978 
ᓴᓇᓯᒪᔪᑦ (ᐃᓚᐃᓐᓇᖏᑦ ᐱᓕᕆᐊᖃᕐᑐᑦ) – – 102,764,676 102,764,676 
ᓇᖕᒥᓂᖅ ᐊᑭᓕᒃᓴᑦ (ᐃᓚᐃᓐᓇᖏ ᐱᓕᕆᐊᖃᕐᑐᑦ) – – 99,784,079 99,784,079 

 
 $1,038,883,545 $ 277,419,448 $ 295,378,733 $1,611,681,726 

 
 Level 1 Level 2 Level 3 Total 
 
ᑎᓯᐱᕆ 31, 2014: 
 
ᐊᐅᓚᑦᑎᔾᔪᑏᑦ ᑮᓇᐅᔭᑦ $ 939,064 $ –   $ –   $ 939,064 
ᐱᕈᖅᑎᑕᐅᓇᓱᒃᑐᑦ ᑮᓇᐅᔭᑦ 56,283,028 –   –   56,283,028 
ᐸᐸᑕᐅᓯᒪᔪᑦ ᐋᕿᒃᓯᒪᔪᑦ ᑮᓇᐅᔭᓕᐊᑦ 941,521,041 –   –   941,521,041 
ᑲᑎᖢᑎᒃ ᐃᓚᒋᔭᐅᔾᔪᑎᒃᑯᑦ ᑮᓇᐅᔭᓕᐊᑦ 875,138 –   –   875,138 
ᐸᐸᑕᐅᓯᒪᔪᑦ (ᑲᑎᓯᒪᔪᑦ ᐊᑕᐅᓯᕐᒧᑦ) –   141,668,010 –   141,668,010 
ᑮᓇᐅᔭᓕᐊᒃ ᐋᕿᒃᓯᒪᔪᑦ (ᑲᑎᓯᒪᔪᑦ ᐊᑕᐅᓯᕐᒧᑦ) –   135,668,506 –   135,668,506 
ᓄᓇᖁᑎᒋᔭᐅᔪᑦ (ᐃᓚᐃᓐᓇᖏ ᐱᓕᕆᐊᖃᕐᑐᑦ) –   –   69,113,331 69,113,331 
ᓴᓇᓯᒪᔪᑦ (ᐃᓚᐃᓐᓇᖏ ᐱᓕᕆᐊᖃᕐᑐᑦ) –   –   68,248,379 68,248,379 
ᓇᖕᒥᓂᖅ ᐊᑭᓕᒃᓴᑦ (ᐃᓚᐃᓐᓇᖏ ᐱᓕᕆᐊᖃᕐᑐᑦ) –   –   67,475,740 67,475,740 

 
 $ 999,618,271 $ 277,336,516 $ 204,837,450 $1,481,792,237 
 

ᓄᒃᑎᕆᓚᐅᖏᓚᑦ ᐊᑯᓐᓂᖏᓐᓂ Level 1 ᐊᒻᒪ Level 2 ᐅᑭᐅᕐᓂ 2014 ᐊᒻᒪ 2015. 
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6. ᑮᓇᐅᔭᓕᐅᕈᑕᐅᔪᑦ ᐱᖁᑎᓂᑦ (ᓱᓕ): 

(c) ᐊᑭᑦᑎᐊᕙᐅᓂᖅᐹᑎᒍᑦ ᑐᖏᓕᕇᑦ (ᓱᓕ): 

ᑮᓇᐅᔭᓕᐅᕈᑎᑦ ᓄᓇᒧᑦ ᐊᒻᒪ ᓴᓇᓯᒪᔪᓄᑦ ᐱᓕᕆᒍᓯᒋᒍᑕᐅᕗᑦ ᑕᐅᖅᓯᒍᑕᐅᒍᑕᓇᐅᑎᒃ ᐊᒻᒪ ᐊᑐᕐᑕᐅᓗᓪᑎᒃ, 
ᐊᒻᒪ ᓇᓗᓇᐃᕐᑕᐅᓯᒪᔪᑦ ᐱᓯᒪᓂᐊᕐᓗᑎᒃ ᕿᒥᕐᕈᔭᐅᔪᓐᓇᖖᒋᑦᑐᓂᑦ ᐊᒻᒪᓗ ᐊᖏᔫᑎᓂᑦ, ᐊᒻᒪᓗ ᑕᐃᒪᓕ, 
ᑐᖓᓕᕆᑦᑎᓪᓗᒋᑦ. ᐊᑐᕐᑕᐅᔪᑦ ᐅᕙᓂ Level 3−ᒥ ᐊᑭᑦᑎᐊᕙᐅᓂᖅᐹᑎᒍᑦ ᐃᓚᐅᖃᑕᐅᔪᑦ: ᑮᓇᐅᔭᓕᐊᑦ 
ᖁᑦᑎᖕᓂᖏ, ᑮᓇᐅᔭᐃᑦ ᐱᕈᖅᐸᓪᓕᐊᓂᖏᑦ, ᓯᓚᕐᔪᐊᒥ ᑮᓇᐅᔭᓕᐊᑦ, ᓂᐅᕕᐊᒃᓴᐃᑦ ᐊᑭᖏᑦ, ᐅᓪᓗᒥ 
ᖃᓄᐃᓐᓂᖏᑦ, ᐃᓄᒋᐊᒃᓯᕙᓪᓕᐊᓂᖏᑦ ᐊᒻᒪ ᓄᒃᑎᕋᖅᐸᓪᓕᐊᓂᖏᑦ, ᓴᓇᕙᓪᓕᐊᓃᑦ ᐊᒻᒪᓗ 
ᐃᖏᕐᕋᔾᔪᑎᓕᕆᓂᕐᒨᖓᔪᑦ. ᐃᓪᓗᓄᑦ ᐊᒻᒪᓗ ᓇᖕᒥᓂᕆᔭᓄᑦ ᐃᓱᓕᕝᕕᖃᖅᑐᒋᑦ ᐱᓕᕆᖃᑎᖃᕐᓂᕐᓂᑦ 2015-ᒥ 
$92,829,978-ᖑᓚᐅᖅᐳᑦ, $102,764,676 ᐊᒻᒪ $99,784,079 ᑭᖑᓕᕇᒃᖢᑎᒃ (2014 - $69,113,331, 
$68,248,379, $67,475,740).  

ᐅᑯᐊ ᐊᑖᓂᑦᑐᑦ ᑲᑎᓐᖓᔪᑕᐅᔪᑦ ᐸᐸᑦᑎᕕᒻᒥ  level 3-ᒥ ᐊᑭᒋᑦᓯᐊᓚᑦ ᑮᓇᐅᔭᓕᐅᕈᑎᓄᑦ ᐊᑐᕐᓱᒋᑦ ᐱᒋᐊᕐᓱᒍ  
ᔮᓄᐊᕆ 1, 2015-ᒥᑦ ᑎᓯᐱᕆ 31, 2015-ᒧᑦ. 

 
   ᓂᐅᕕᕈᑏᑦ ᐊᑭᖏᑦ 
 
ᐱᒋᐊᕐᕕᖃᖅᑎᑕᐅᓪᓗᑎᒃ ᓇᓕᖅᑲᖏᑦ ᔮᓄᐊᕆ 1, 2015-ᒥ   $ 204,837,450 
 
ᑐᓂᕐᕈᓯᐊᑦ (ᖃᐃᑕᐅᔪᑦ)  86,583,543 
ᑮᓇᐅᔭᐃᑦ ᐅᑎᖅᑎᑕᐅᓂᑯᑦ  (27,396,945) 
ᑮᓇᐅᔭᓕᐅᕐᓂᐅᓚᐅᖅᑐᑦ ᐃᓕᔭᐅᓯᒪᕗᑦ ᐊᑭᑦᑎᐊᕙᐅᓂᖅᐹᑎᒍᑦ ᑮᓇᐅᔭᓕᕆᔾᔪᑎᓂ ᐊᓯᔾᔨᖅᓯᒪᓂᐅᔪᓄᑦ 
ᑮᓇᐅᔾᔭᒃᓴᓂᖅᑎᒍᑦ ᐊᓯᐅᔨᓯᒪᓂᖅᑎᒍᓪᓘᓐᓃᑦ: 
  
ᓇᓚᐅᑦᑖᖅᑕᐅᓯᒪᔪᑦ ᑮᓇᐅᔭᓕᐅᓚᐅᕐᓂᕐᓂ ᐊᓯᔾᔨᖅᓯᒪᓂᖏᑦ  24,453,990 

  ᑮᓇᐅᔭᓕᐊᕆᔭᐅᓂᑯᑦ ᓂᐅᕐᕈᑎᒃᓴᑦ  16,199,950 
ᐊᑭᖓᑕ ᑐᙵᕕᐊᑕ ᓂᐅᕐᕈᑕᐅᓂᖓ  (9,299,255) 
 
ᐃᓱᓕᕝᕕᖃᖅᑎᑕᐅᓪᓗᑎᒃ ᓇᓕᖅᑲᖏᑦ ᑎᓯᐱᕆ 31, 2015    $ 295,378,733  
 

7. ᑮᓇᐅᔭᓕᕆᔾᔪᓯᑦ: 

(a) ᕿᒥᕐᕈᓂ ᐊᑕᖏᕐᓗᒋᑦ: 

ᐸᐸᑦᑎᕕᒃ ᐃᒃᐱᒋᔭᖃᖅᐳᑦ ᐅᑯᓂᖓ ᐊᑦᑕᓇᕈᑕᐅᑐᐃᓐᓇᕆᐊᓕᓐᓂᒃ ᑮᓇᐅᔭᓕᕆᑦᔪᓯᓂᒃ: 

 ᐊᑐᕐᑐᐊᕐᓂᕐᒧᑦ ᐊᑦᑕᕐᓇᑐᐃᓐᓇᕆᐊᓕᒃ 

 ᓄᖑᐸᓪᓕᐊᓂᖏᓄᑦ ᐊᑦᑕᕐᓇᑐᐃᓐᓇᕆᐊᓕᒃ 

 ᓂᐅᕋᒃᓴᓄᑦ ᐊᑦᑕᕐᓇᑐᐃᓐᓇᕆᐊᓕᒃ 

 ᐊᓯᖏᓐᓄᑦ ᐊᑦᑕᕐᓇᑐᐃᓐᓇᕆᐊᓕᒃ 

 



 

 

ᐅᑯᐊ ᐅᖃᐅᓯᓕᑦ ᑐᑭᓯᒋᐊᕐᕈᑎᒃᓴᓂᒃ  ᐸᐸᑦᑎᕕᒻᒥ ᓴᖅᑭᑕᐅᓯᒪᔪᑦ ᑕᒪᐃᓐᓄᑦ 
ᐊᑦᑕᕐᓇᕈᑕᐅᑐᐃᓐᓇᕆᐊᓕᓐᓄᑦ ᑐᕋᒐᖏᓐᓂ, ᒪᓕᒐᐃᑦ ᐊᒻᒪ ᖃᐅᔨᓴᕈᓯᖏᑦ ᐊᒻᒪ ᒥᐊᓂᕐᓯᓂᒃᑯᑦ 
ᐊᑦᑕᕐᓇᑐᐃᓐᓇᕆᐊᓕᑦ. ᓱᓕᒋᐊᒃᑲᓐᓂᖅ ᓴᖅᑭᑕᐅᓯᒪᔪᑦ ᑲᒪᒋᔭᐅᓯᒪᒋᕗᑦ ᑕᒃᑯᓂᖓ ᒪᓕᑦᓱᑎᒃ.  
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7. ᑮᓇᐅᔭᓕᕆᔾᔪᓯᑦ (ᓱᓕ): 

(b) ᐊᑦᑕᕐᓇᑐᐃᓐᓇᕆᐅᓕᑦ ᐊᐅᓚᑦᓯᒍᓯᓄᑦ: 

ᐸᐸᑦᑎᕕᒻᒥ ᑲᑎᒪᔨᖏᑦ ᑕᒪᐃᓐᓂᒃ ᐊᐅᓚᑦᓯᒋᐊᖃᖅᐳᑦ ᐊᖅᑭᒃᓱᕐᑕᐅᓂᖏᓐᓂᒃ ᐊᒻᒪ ᐊᑕᖏᕐᓗᒋᑦ 
ᐸᐸᑦᑎᕕᒻᒥ ᐊᑦᑕᕐᓇᑐᐃᓐᓇᕆᐊᓕᓐᓄᑦ ᐊᐅᓚᑦᓯᒍᓯᓂ. ᑲᑎᒪᔨᖏᑦ ᐊᖅᑭᒃᓯᓯᒪᔪᑦ 
ᑮᓇᐅᔭᓕᐅᕋᓱᓐᓂᕐᒧᑦ ᑲᑎᒪᔨᓂᒃ, ᐅᑯᓂᖓ ᐊᐅᓚᑦᓯᒋᐊᓕᓐᓂᒃ.  

 ᐊᑐᕐᑕᐅᖁᔭᐅᔪᑦ ᒪᓕᒐᐃᑦ;  

 ᕿᒥᕐᕈᓂᕐᒧᑦ ᑲᒪᒍᓯᖏᓐᓄᑦ ᐸᐸᑦᑎᕕᒻᒥ ᑮᓇᐅᔭᓕᐊᓂᒃ; 

 ᓇᓗᓇᐃᔭᐃᓂᖅ ᐊᒻᒪ ᕿᒥᕐᕈᓂᖅ ᐊᑦᑕᕐᓇᕈᑕᐅᑐᐃᓐᓇᕆᐊᓕᓐᓂᒃ ᐸᐸᑦᑎᕕᒻᒥ; ᐊᒻᒪ 

 ᖃᐅᔨᓴᕐᓂᖅ ᒪᓕᒋᐊᓕᓐᓂᒃ ᐊᖅᑭᒃᑕᐅᓯᒪᔪᓂᒃ ᒪᓕᒐᑎᒍᑦ. 

ᑲᑎᒪᔨᕈᓯᑦ ᑐᓴᕐᑎᑦᓯᖏᓐᓇᐅᔭᕐᑐᑦ ᑲᑎᒪᔨᖏᓐᓂᒃ ᐸᐸᑦᑎᕕᐅᑉ ᐱᓕᕆᐊᕆᔭᐅᔪᑦ ᒥᒃᓴᓄᑦ ᐊᒻᒪ 
ᐊᓯᔾᔨᕐᐸᓪᓕᐊᓂᖏᑕ ᓂᐅᕕᕋᒃᓴᑦ ᑮᓇᐅᔭᓕᐅᕈᑎᑦ ᒥᒃᓴᓄᑦ ᐊᒻᒪ ᖃᓄᖅ ᐊᒃᑐᕐᑕᐅᓂᖏᓐᓂᒃ ᐸᐸᑦᑎᕕᐅᑉ 
ᑮᓇᐅᔭᓕᐅᕈᑎᖏᑕ ᐱᓕᕆᐊᖑᔪᑦ. 

(c) ᐊᑐᕐᑐᐊᕐᓂᕐᒧᑦ ᐊᑦᑕᕐᓇᑐᐃᓐᓇᕆᐊᓕᒃ 

ᐊᑦᑕᕐᓇᕈᑕᐅᑐᐃᓐᓇᕆᐊᓕᒃ ᑮᓇᐅᔭᓂᒃ ᐊᓯᐅᔨᓂᒃᑯᑦ ᐸᐸᑦᑎᕕᒻᒥ ᐃᑲᔪᕐᑕᐅᔪᖅ ᐅᕙᓗᓐᓂᒃ ᐱᓕᕆᖃᑎᒋᔭᐅᔪᑦ 
ᑮᓇᐅᔭᓂᒃ              ᐊᐅᓚᑦᓯᒍᓯᑎᒍᑦ ᐊᑐᑦᓯᐊᕐᓂᖏᑉᐸᑕ ᑲᔪᓯᒍᑕᐅᔭᕆᐊᓕᓐᓂᒃ ᑲᓐᑐᕋᖃᑎᒋᔭᖏᑕ 
ᑐᕋᕆᐊᖃᖅᑕᖏᓐᓂᒃ, ᐊᒻᒪ ᐸᐸᑦᑎᕕᐅᑉ ᑮᓇᐅᔭᓕᐊᖏᑦ ᐊᒃᑐᕐᑕᐅᓂᖃᕐᐸᑕ ᐊᒻᒪ ᐊᑭᓕᒃᓴᖃᕈᑕᐅᔪᓂᒃ. 
ᐊᑦᑕᕐᓇᖏᓐᓂᕐᓴᐅᕙᑦᑐᑦ ᐱᓕᕆᖃᑎᖃᑦᓯᐊᕐᐸᑕ ᐊᑐᕐᑐᐊᕐᓯᒪᔪᓂᒃ ᑮᓇᐅᔭᓂᒃ ᐊᑦᑕᕐᓇᔾᔭᐃᒃᑯᓯᓯᒪᑉᐸᑕ ᐅᑯᓂᖓ 
BBB ᐊᒻᒪ ᖁᓚᓂ ᐅᖃᐅᓯᐅᓯᒪᔪᓂᒃ ᐊᒻᒪ ᖃᐅᔨᓴᕐᓂᒃᑯᑦ ᐊᑦᑕᕐᓇᕈᑕᐅᑐᐃᓐᓇᕆᐊᓕᓐᓂᒃ. ᑲᔪᓯᔪᑦ ᑲᑎᓪᓗᒋᑦ 
ᑮᓇᐅᔭᓕᐊᑦ ᐱᖁᑎᑎᒍᑦ ᐱᕙᓪᓕᕈᑕᐅᓯᒪᔪᑦ. ᐸᐸᑦᑎᕕᒻᒥ ᓂᕆᐅᖏᑦᑐᑦ ᐱᓕᕆᖃᑎᖏᑕ 
ᐊᑐᖏᑐᐃᓐᓇᕆᐊᖃᓂᖏᓐᓂᒃ ᒪᓕᒋᐊᓕᓐᓂᒃ ᑮᓇᐅᔭᓕᐊᑎᒍᑦ. 

(d) ᓄᖑᐸᓪᓕᐊᓂᖏᓄᑦ ᐊᑦᑕᕐᓇᑐᐃᓐᓇᕆᐊᓕᒃ 

ᑮᓇᐅᔭᑦ ᒥᑭᓪᓕᕙᓪᓕᐊᓂᖏᓐᓄᑦ ᐊᑦᑕᓇᕈᑕᐅᔪᓐᓇᕐᑐᑦ ᐸᐸᑦᑎᕕᒃ ᐊᕐᓱᕈᕐᓇᕐᑐᖃᓕᕐᓂᕐᐸᑕᓕᒃᑕᐅᔭᕆᐊᓕᓐᓂᒃ 
ᑮᓇᐅᔭᐃᑦ ᒥᒃᓕᕙᓪᓕᐊᓂᖏᓐᓄᑦ ᐊᖅᑭᒃᑕᐅᓯᒪᔪᑦ ᓴᖅᑭᑎᑦᓯᒋᐊᖅ ᑮᓇᐅᔭᕐᓂᒃ ᐅᕙᓗᓐᓂᑦ ᑮᓇᐅᔭᓕᐊᓄᑦ 
ᐱᖁᑎᓂᑦ. ᐸᐸᑦᑎᕕᒻᒥ ᐱᓕᕆᔾᔪᓯᖃᖅᐳᑦ ᐊᐅᓚᑦᑎᓯᒋᐊᖅ ᑮᓇᐅᔭᓂᒃ ᒥᒃᓕᕙᓪᓕᐊᔪᓂᒃ ᐃᓱᐃᓪᓕᖓᖁᓇᒋᑦ, 
ᐱᔪᓐᓇᕐᓂᓕᒪᒥᒍᑦ, ᐊᖅᑭᒃᓯᒪᑦᓯᐊᖁᓪᓗᒋᑦ ᐊᑭᓕᒃᓴᐃᑦ ᑲᒪᒋᔭᐅᓂᖏᑦ ᐃᒪᐃᒻᐸᑕ, ᑕᒪᐃᑎᒍᑦ 
ᐱᖁᓯᑐᐃᓐᓇᖏᑎᒍᑦ ᐊᒻᒪ ᐊᕐᓱᕈᕐᓇᕐᑐᖃᖅᑎᓪᓗᒍ, ᐊᓯᐅᔨᖏᓪᓗᑎᒃ ᑮᓇᐅᔭᓂᒃ ᐅᕙᓗᓐᓂᑦ ᐊᑦᑕᕐᓇᕐᑐᖃᖁᓇᒍᑦ 
ᐃᓱᐃᓪᓕᒍᑕᐅᒐᔭᕐᑐᓂᒃ ᐸᐸᑦᑎᕕᒻᒥ ᐊᖅᑭᒃᓯᐊᕐᓯᒪᖁᓪᓗᒋᑦ. 

ᐸᐸᑦᑎᕕᒻᒥ ᐊᖅᑭᒃᓯᕙᑦᑐᑦ ᐸᕐᓇᐃᓪᓗᑎᒃ ᑮᓇᐅᔭᐃᑦ ᐊᖅᑭᒃᓯᒪᒋᐊᖃᓂᖏᓐᓂᒃ ᐊᒻᒪ ᑮᓇᐅᔭᑐᐃᓐᓇᐃᑦ 
ᖃᓄᐃᓕᖓᓂᐊᕐᑐᒋᔭᐅᓂᖏᓐᓂᒃ ᐃᓂᓪᓚᖓᑦᓯᐊᖁᓪᓗᒋᑦ ᑮᓇᐅᔭᐃᑦ. 
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7. ᑮᓇᐅᔭᓕᕆᔾᔪᓯᑦ (ᓱᓕ): 

(d) ᓄᖑᐸᓪᓕᐊᓂᖏᓄᑦ ᐊᑦᑕᕐᓇᑐᐃᓐᓇᕆᐊᓕᒃ (ᓱᓕ): 

ᐸᐸᑦᑎᕕᐅᑉ ᑮᓇᐅᔭᑎᒍᑦ ᐊᑭᓕᒃᓴᖏᑦ ᐃᓚᖃᖅᑐᑦ ᐊᑭᓕᕆᐊᓕᖕᓂᑦ ᐊᒻᒪ ᑲᑎᓯᒪᔪᓂᑦ ᐊᑭᓕᒃᓴᓂᑦ ᐃᒪᓐᓇ 
$1,885,860 (2014 - $1,804,075). 

 (e) ᓂᐅᕐᕈᑎᒃᓴᓄᑦ ᐊᑦᑕᕐᓇᑐᐃᓐᓇᕆᐊᓕᒃ 

ᑮᓇᐅᔭᓕᐅᕈᑎᑦ ᐊᑦᑕᓇᑐᐃᓐᓇᕆᐊᖃᐳᑦ ᐊᓯᔾᔨᕐᓂᕐᐸᑕ ᑭᓇᐅᔭᓕᐅᕈᑎᒃᓴᐃᑦ ᐊᑭᖏᑦ, ᓱᕐᓗ ᓯᓚᕐᔪᐊᒥ 
ᑮᓇᐅᔭᓕᐅᕈᑎᑦ ᐊᑭᖏᑦ, ᕿᑐᕐᖏᐅᕈᑎᑦ ᖃᓄᐃᓪᓗᐊᕐᓂᖏᑦ ᐊᒻᒪ ᓇᒻᒥᓂᕆᔭᐅᔪᑦ ᐊᒃᑐᐃᓂᖃᕐᑐᑦ ᐸᐸᑦᑎᕕᒻᒥ 
ᑮᓇᐅᔭᓕᐅᕈᑎᖏᓐᓂᒃ ᐅᕙᓗᓐᓂᑦ ᐊᑭᓪᓗᐊᖏᓐᓂᒃ ᑮᓇᐅᔭᓕᕆᔾᔪᓯᑦ. ᑐᕋᒐᖃᖅᐳᑦ ᑮᓇᐅᔭᓕᐅᕈᑎᑦ 
ᐊᑦᑕᓇᑐᐃᓐᓇᕆᐊᖃᓂᖏᑕ ᑲᒪᒋᔭᐅᒍᓯᖏᑦ ᐊᐅᓚᑦᓯᒍᑕᐅᔪᑦ ᐊᖅᑭᑦᓯᐊᕐᓯᒪᑎᓪᓗᒋᑦ ᑲᒪᒋᔭᐅᒍᓯᖏᑦ, 
ᑮᓇᐅᔭᓕᐅᕈᑎᑦ ᐅᑎᕐᑐᒃᓴᓄᑦ. 

(f) ᑮᓇᐅᔭᐃᑦ ᐊᔾᔨᒋᖏᑦᑐᑦ ᐊᑦᑕᕐᓇᐅᑎᒋᔪᓐᓇᕐᑕᖏᑦ: 

ᐸᐸᑦᑎᕕᒻᒥ ᐊᑐᕐᐸᑦᑐᑦ ᓯᓚᕐᔪᐊᒥ ᑮᓇᐅᔭᐃᑦ ᐊᔾᔨᒋᖏᓐᓂᖏᓂ ᐊᑦᑕᕐᓇᕐᑐᒥᖁᓇᒋᑦ ᓂᐅᕈᑎᒃᓴᑦ, ᓂᐅᕕᕐᓂᒃᑯᑦ 
ᐊᒻᒪ ᐊᑐᕐᑐᐊᕐᓂᒃᑯᑦ ᒪᓕᓪᓗᒋᑦ ᑮᓇᐅᔭᐃᑦ ᐊᑭᓪᓗᐊᖏᑦ ᐸᐸᑦᑎᕕᒻᒥ, ᒪᓕᓪᓗᒋᑦ ᑲᓇᑕᒥ ᑮᓇᐅᔭᐃᑦ 
ᖃᓄᐃᓪᓗᐊᕐᓂᖓ.  
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7. ᑮᓇᐅᔭᓕᕆᔾᔪᓯᑦ (ᓱᓕ): 

(f) ᑮᓇᐅᔭᐃᑦ ᐊᔾᔨᒋᖏᑦᑐᑦ ᐊᑦᑕᕐᓇᐅᑎᒋᔪᓐᓇᕐᑕᖏᑦ (ᓱᓕ): 

ᐸᐸᑦᑎᕕᒃ ᐊᑐᕐᐳᑦ ᓯᓚᕐᔪᐊᒥ ᑮᓇᐅᔭᐃᑦ ᖃᓄᐃᓪᓗᐊᕐᓂᖏᓐᓂᒃ, ᑮᓇᐅᔭᓕᐅᕈᑕᐃᑦ ᑲᑎᓯᒪᔪᑦ, 
ᑮᓇᐅᔭᓕᐅᕈᑎᒃᓴᓪᓗ, ᐊᒻᒪ ᑮᓇᐅᔭᓕᐅᕈᑕᐃᑦ ᑲᑎᓯᒪᔪᑦ, ᑮᓇᐅᔭᓕᐅᕈᑎᒃᓴᓪᓗ, ᐊᒻᒪ ᐱᓕᕆᖃᑎᖃᕐᓂᒃᑯᑦ 
ᓯᓚᕐᔪᐊᒥ ᑮᓇᐅᔭᐃᑦ ᐊᑭᖏᑦ ᒪᓕᓪᓗᒋᑦ. ᐅᑯᐊ ᐊᑕᓂᑦᑐᑦ ᓇᓗᓇᐃᕐᓯᒧᑦ ᓯᓚᕐᔪᐊᒥ ᑮᓇᐅᔭᐃᑦ 
ᖃᓄᐃᓪᓗᐊᕐᓂᖏᓐᓂᒃ ᐊᑭᖏᑕ ᐸᐸᑦᑎᕕᒻᒥ ᐊᑐᕐᑕᖏᑦ ᐊᖏᔪᑎᑦ:  

 
   2015 2014 
 
ᐃᐅᕈ (ᐃᐅᕈᑉᒥᐅᑦ) (Euro (EUR))           $ 126,816,052       $ 88,740,179 
ᐸᐅᓐ ᔅᑑᓕᖕ (ᐃᖕᓚᓐᒥ) ((GBP))   88,767,056  71,492,461 
ᐊᒥᐊᓕᑲ (USD)   893,137,748  765,486,473 
ᓴᕿᑉᐸᓪᓕᐊᔪᑦ ᓂᐅᕐᕈᑎᑎᒍᑦ ᑮᓇᐅᔭᑦ ᑲᓇᑕᒥ (in CAD)   93,200,991  106,416,394 
ᐋᕿᒃᓯᒫᓂᒃᑐᑦ ᑮᓇᐅᔭᑦ ᑲᓇᑕᒥ (in CAD)  137,950,673 117,007,649 
 

 ᐊᑦᑕᓇᕐᓂᖏᓐᓂᒃ ᐊᒃᑐᖅᑕᐅᓴᕋᐃᑦᑐᑦ ᕿᒥᕐᕈᓂᖅ: 

ᓴᖏᓕᕙᓪᓕᐊᓂᖏᓐᓄᑦ ᑲᓇᑕᒥ ᑮᓇᐅᔭᐃᑦ, ᐊᔾᔨᒋᔭᐅᖏᓐᓂᖏᑦ ᓯᓚᕐᔪᐊᒥ ᑮᓇᐅᔭᐃᑦ ᐅᖃᐅᓯᐅᓯᒪᔪᑦ ᖁᓚᓂ, 
ᑏᓯᐱᕆᒥ 31, 2015−ᒥ, ᐅᓄᕐᓯᒋᐊᕐᓯᒪᕗᑦ (ᒥᑭᓪᓕᒋᐊᕐᓯᒪᔪᓪᓗᓐᓂᑦ) ᐊᑭᓪᓗᐊᖏᑦ ᐊᒻᒪ ᑮᓇᐅᔭᓕᐅᕈᑎᑦ 
ᐅᕙᓗᓐᓂᑦ ᐊᓯᐅᓯᒪᔪᑦ ᐃᒪᐃᓪᓗᐊᕐᐳᑦ $66,993,626 (2014 - $57,935,923).  ᑕᒃᑯᐊ ᖃᐅᔨᓴᕐᑕᐅᓯᒪᔪᑦ 
ᒪᓕᑦᓱᒋᑦ ᓯᓚᕐᔪᐊᒥ ᑮᓇᐅᔭᐃᑦ ᐃᒪᐃᓪᓗᐊᕐᑎᓪᓗᒋᑦ 5% ᐸᐸᑦᑎᕕᒥ ᐃᓱᒪᒋᔭᐃᓯᒪᔪᑦ ᐃᓱᓕᓯᒪᑎᓪᓗᒋᑦ 
ᐅᖃᐅᓯᕆᔭᐅᓂᖏᓐᓄᑦ ᑮᓇᐅᔭᑦ. ᖃᐅᔨᓴᕐᑕᐅᓯᒪᓂᖏᑎᒍᑦ ᐃᓱᒪᒋᔭᐅᓯᒪᔪᑦ ᐊᔾᔨᒋᖏᑦᑐᑦ, ᐱᓗᐊᕐᑐᒥᒃ 
ᕿᑐᓱᕐᖏᐅᕈᑎᑦ, ᐊᓯᔾᔨᕐᑐᕐᓯᒪᖏᑦᑐᑦ. ᖃᐅᔨᓴᕐᑕᐅᓯᒪᔪᑦ ᑲᒪᒋᔭᐅᓯᒪᔪᑦ ᑕᐃᒪᑦᓴᐃᓐᓇᖅ 2013−ᒥ.  
ᒥᑭᓪᓕᒋᐊᕐᓯᒪᓂᖏᑦ ᑲᓇᑕᒥ ᑮᓇᐅᔭᐃᑦ ᖁᓚᓂ ᐅᖃᐅᓯᕆᔭᐅᓯᒪᔪᑦ ᑏᓯᐱᕆ 31, 2014−ᒥ ᑕᐃᒪᐃᓪᓗᐊᕐᑐᑦ 
ᑭᓯᐊᓂ ᑮᓇᐅᔭᐃᑦ ᐅᓪᓗᒥ ᖁᓚᓃᑦᑐᑦ ᐃᒃᐱᒋᔭᐅᓪᓗᑎᒃ, ᒪᓕᑦᓱᒋᑦ ᐊᔾᔨᒋᖏᓐᓂᖏᑦ ᑮᓇᐅᔭᐃᑦ ᐊᓯᔾᔨᕐᓯᒪᖏᑦᑐᑦ. 
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7. ᑮᓇᐅᔭᓕᕆᒍᓯᑦ (ᓱᓕ): 

(g) ᑮᓇᐅᔭᓂᑦ ᕿᑐᕐᖏᐅᕈᑎᑦ ᐊᑦᑕᓇᕐᕈᑎᒋᔪᓐᓇᕐᑕᖓ: 

ᐸᐸᑦᑎᕕᒃᑯᑦ ᓴᕿᔮᕐᓯᒪᕗᑦ ᕿᑐᕐᖏᐅᕈᑏᑦ ᐊᓯᖑᕐᐸᓪᓕᐊᓂᖏᑦᑎᒍᑦ ᒪᐅᓇ ᑮᓇᐅᔭᓕᐊᕆᔭᐅᔪᑎᒍᑦ 
ᕿᑐᕐᖏᐅᕈᑎᑎᒍ ᑕᒪᒃᑯᐊ ᐃᓚᖃᖅᖢᑎᒃ ᕿᑐᕐᖏᐅᕈᑏᑦ ᓴᐳᔾᔭᐅᓯᒪᓂᖏᑦᑎᒍᑦ, ᑮᓇᐅᔭᓂ ᐃᑲᔪᕈᑎᖃᙱᓐᓂᒃᑯᑦ 
ᓴᐳᔾᔭᐅᓯᒪᓂᖏᑦᑎᒍᑦ, ᐊᒻᒪ ᓴᖅᑭᑉᐸᓪᓕᐊᔪᑦ ᓂᐅᕐᕈᑎᐅᕙᓪᓕᐊᔪᓄᑦ ᓴᐳᔾᔭᐅᓯᒪᓂᖏᑦᑎᒍᑦ. ᖁᐊᕐᓵᕐᓇᕈᑎᐅᔪᑦ 
ᒪᑯᓇᙶᖅᑐᖅ ᐊᓯᖑᖅᐸᓪᓕᐊᓂᐅᕙᒃᑐᓂᑦ ᕿᑐᕐᖏᐅᕈᑎᓄᑦ ᐊᑭᓕᐅᑕᐅᕙᒃᑐᓂᑦ ᐊᒻᒪᓗ ᖃᓄᑎᒋ ᑕᒪᒃᑯᐊ 
ᖁᐊᕐᓵᓇᕐᓂᖏᑦᑎᒍᑦ ᐊᑭᓕᐅᑕᐅᕙᓪᓕᐊᔪᐃᑦ.   

ᑮᓇᐅᕈᑎᑦ ᐊᑭᖏᑦ ᐊᓯᔾᔨᕈᓐᓇᕐᒪᑕ ᒪᓕᓪᓗᖏᑦ ᓂᐅᕈᑎᒃᓴᑦ ᑮᓇᐅᔭᓕᐅᕈᑎᑦ ᕿᑐᕐᖏᐅᕈᑎᖏᑦ. ᑏᓯᐱᕆ 31, 
2015−ᒥ, ᑮᓇᐅᔭᓕᐅᕈᑎᑦ ᐱᕈᕐᓂᐊᕐᑐᑦ 2016 ᐊᒻᒪ 2028 (2014 - ᐊᑯᓐᓂᖏᓐᓂ 2015 ᐊᒻᒪ 2028) ᐊᒻᒪ 
ᑲᔪᓯᑎᑕᐅᓯᒪᔪᑦ ᐅᑯᐊ ᐊᑐᕐᓱᒋᑦ  6.22% (2014 – 6.40%).  ᐅᖃᐅᓯᐅᓂᖏᑕ ᐅᓪᓗᖓᓂ, ᐸᐸᑦᑎᕕᒻᒥ 
ᕿᑐᕐᖏᐅᕈᑎᓕᐅᓚᐅᓚᐅᕐᑐᑦ ᑮᓇᐅᔭᓕᕆᒍᓯᒃᑯᑦ ᐅᑯᓂᖓ $236,120,217 (2014 - $244,679,829) 

ᐊᑦᑕᓇᕐᓂᖏᓐᓂᒃ ᐊᒃᑐᖅᑕᐅᓴᕋᐃᑦᑐᑦ ᕿᒥᕐᕈᓂᖅ: 

ᐊᓯᔾᔨᕐᓂᖏᑦ 100 ᓇᓗᓇᐃᒃᑯᑕᐅᕗᑦ ᑮᓇᐅᔭᓕᐊᑦ ᕿᑐᕐᖏᐅᕈᑎᖏᓐᓂ ᐅᓄᕐᓯᒋᐊᕐᓯᒪᔪᒃ ᐅᕙᓗᓐᓂᑦ 
ᒥᑭᓪᓕᒋᐊᕐᓯᓯᒪᔪᑦ ᐊᑭᓕᒃᓴᓂ ᐊᒻᒪ ᑮᓇᐅᔭᓕᐅᕈᑕᐅᓯᒪᔪᑦ ᐅᕙᓗᓐᓂᑦ ᐊᓯᐅᔨᔭᐅᔪᑦ ᐊᕐᕋᒍᒥ ᐅᑯᐊᖑᕗᑦ 
$8,867,436 (2014 - $9,731,289). 

(h) ᐊᓯᖏᓐᓄᑦ ᐊᑭᖏᓐᓂ ᐊᑦᑕᕐᓇᑐᐃᓐᓇᕆᐊᓕᒃ 

ᓇᒻᒥᓂᕆᔭᑎᑦ ᑮᓇᐅᔭᓕᐅᕈᑎᑦ ᐊᓯᔾᔨᖃᑦᑕᕈᓐᓇᕐᑐᑦ ᓱᓇᑐᐃᓐᓇᑦ ᐊᑭᖏᑕ ᐊᓯᔾᔨᕐᐸᓐᓂᖏᑦ ᒪᓕᓪᓗᒋᑦ. 
ᒥᐊᓂᕐᓯᒍᑎᖏᑎᒍᑦ ᐸᐸᑦᑎᕕᐅᑉ ᖃᐅᔨᓴᕐᐸᑦᑐᑦ ᐊᑭᓕᒃᓴᓂᒃ ᐊᒻᒪᓗ ᑮᓇᐅᔭᓂᒃ ᓇᒻᒥᓂᕆᔭᖏᓐᓂᒃ ᒪᓕᓪᓗᒋᑦ 
ᓂᐅᕕᐊᒃᓴᐃᑦ ᐊᑭᖏᑕ ᐊᓯᔾᔨᕐᑕᕐᓂᖏᑦ. ᑮᓇᐅᔭᓕᐅᕈᑎᑦ ᐊᐅᓚᑕᐅᕗᑦ ᐊᔾᔨᒋᖏᑦᑐᓄᑦ ᒥᐊᓂᕐᓯᔨᓄᑦ ᑮᓇᐅᔭᓂᒃ.. 

ᐸᐸᑦᑎᕕᒻᒥ ᑮᓇᐅᔭᓕᐊᑦ ᐃᓕᔭᐅᓯᒪᔪᑦ ᐊᔾᔨᒋᖏᑦᑐᓄᑦ ᑮᓇᐅᔭᓕᐅᕈᑎᒃᓴᓄᑦ. ᑕᒪᒃᑯᐊ, ᖃᓄᐃᓪᓗᐊᕐᓂᖏᑦ 
ᑮᓇᐅᔭᓕᐅᕈᑎᒃᓴᐃᑦ ᒪᓕᑦᑐᑦ ᓱᓇᑐᐃᓐᓇᐃᑦ ᐊᑭᖏᑕ ᐊᓯᔾᔨᕐᑕᕐᓂᖏᓐᓂᒃ. ᐊᑐᓂᑦ ᑮᓇᐅᔭᓕᐅᕈᑎᑦ, 
ᓇᓗᓇᐃᕐᑕᐅᓯᒪᔪᑦ ᒪᓕᓪᓗᒋᑦ ᐊᑭᖏᑦ ᑭᓚᐅᔨᐅᕈᑎᑦ ᐅᕝᕙᓗᓐᓂᑦ ᐊᓯᐅᓯᒪᔪᑦ, 5−ᐳᕐᓯᓐᒧᑦ ᐊᖏᓪᓕᒋᐊᕐᓯᒪᔪᑦ 
ᑮᓇᐅᔭᓕᐅᕈᑎᑦ ᒪᓕᓪᓗᒋᑦ ᐅᖃᐅᓯᕆᔭᐅᓯᒪᔪᑦ ᐅᓪᓗᒥᒧᑦ ᐅᓄᕐᓯᒋᐊᕐᓯᒪᔪᑦ ᐅᑯᓄᖓ $50,720,012 
ᑕᒃᓯᔭᐃᔭᕐᑕᐅᓚᐅᖏᑎᓪᓗᒋᑦ ᓱᓕ  (2014 - ᐅᓄᕐᓯᒋᐊᕐᓯᒪᓪᓗᑎᒃ ᐃᒫᒃ $48,656,306); ᓇᒻᒪᓪᓗᐊᕐᓱᑎᒃ 
ᐊᓯᔾᔨᕐᓯᒪᓂᖏᑎᒍᑦ ᐅᓄᕈᓐᓇᐃᒋᐊᕐᓯᒪᔪᑦ ᐃᒪᒃ  $ (50,720,012) ᑕᒃᓯᔭᐃᔭᕐᑕᐅᓚᐅᖏᑎᓪᓗᒋᑦ ᓱᓕ (2014 - 
ᒥᑭᓪᓕᒋᐊᕈᑎᖃᖅᑐᑦ ᐃᒫᒃ $48,656,306).  

 

8. ᐊᖏᔪᑎᓂᒃ ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᒥᐊᓂᕐᓯᓂᖅ: 

ᐸᐸᑦᑎᕕᒻᒥ ᒪᓕᒐᐃᑦ ᒥᐊᓂᕐᓯᐅᑕᐅᕗᑦ ᐊᖏᔪᑎᓂᒃ ᑮᓇᐅᔭᓂᒃ ᐱᕈᕐᑎᑦᓯᒐᓱᓐᓂᕐᒧᑦ ᐃᒃᐱᒋᓗᒍ ᐊᓯᔾᔨᕐᑕᕐᓂᖏᑦ 
ᐊᑭᑦᑐᕐᐸᓪᓕᐊᔪᑦ ᒪᓕᓪᓗᒍ ᑐᓐᖓᕕᖓ ᐊᑭᓕᒍᓐᓇᖁᓪᓗᒋᑦ ᑮᓇᐅᔭᒃᓴᓂᒃ ᓄᓇᑕᕐᓯᒪᓂᒃᑯᑦ ᐃᑲᔪᓯᐊᕆᐊᓕᓐᓄᑦ 
ᑲᑐᔾᔨᖃᑎᒋᓄᑦ ᐊᒻᒪ ᑮᓇᐅᔭᓄᑦ ᐊᐅᓚᑦᓯᓂᕐᒧᑦ ᐊᑭᖏᓐᓄᑦ. ᐸᐸᑦᑎᕕᒃ ᑐᕋᒐᖃᕐᐳᖅ ᐱᕈᖅᑎᑦᓯᒋᐊᖅ ᐊᒻᒪ ᑐᓂᓯᒋᐊᖅ 
ᓄᓇᑕᕐᓯᒪᓂᒃᑯᑦ ᑲᑐᔾᔨᖃᑎᒋᓄᑦ ᓇᒻᒪᒋᐊᕐᑎᓪᓗᒋᑦ ᑮᓇᐅᔭᓕᐊᑦ ᐊᑐᕐᓗᒋᑦ ᐊᒻᒪ ᑕᒃᓯᔭᐃᔭᕈᑎᑦ ᐱᔾᔪᑎᒋᓪᓗᒋᑦ 
ᐊᕐᕋᒍᑕᒪᑦ. ᐸᐸᑦᑎᕕᒃ ᑐᕋᒐᖃᖅᐳᖅ ᐊᑭᓕᒋᐊᖅ 4%−ᓗᐊᒥᒃ ᐊᕐᕋᒍᓂ ᑕᓪᓕᒪᓂ ᒪᓕᓪᓗᑎᒃ ᐅᓪᓗᒥ ᐊᑲᐅᓂᕐᐸᓂᒃ 
ᓂᐅᕕᐊᒃᓴᓂᒃ ᓄᓇᕗᑦ ᓇᒻᒥᓂᖁᑎᖏᓐᓂᒃ ᑮᓇᐅᔭᓂᒃ ᐱᖁᑎᓂᑦ. ᓄᓇᑕᕐᓯᒪᓂᒃᑯᑦ ᑲᑐᔾᔨᖃᑎᒋᑦ ᐊᑐᕐᓯᒪᔪᑦ 



 

 

ᑮᓇᐅᔭᓂᒃ ᐸᐸᑦᑎᕕᒻᒥᑦ ᑮᓇᐅᔭᐃᑦ ᑐᓂᔭᐅᔪᑦ ᐅᓄᖏᓐᓂᕐᓴᐅᓪᓗᒍ 4%−ᒥᑦ ᐊᒻᒪ ᐅᑎᕐᑎᑦᓯᕙᑦᑐᑦ ᐊᑐᕐᑕᕕᓂᕐᒥᓂᒃ 
ᑮᓇᐅᔭᐃᑦ ᑐᓂᔭᐅᔪᑦ ᐅᓄᕐᓂᕐᓴᐅᑐᐊᕐᐸᑕ 4%−ᒥᑦ. 



 

 

ᓄᓇᕗᑦ ᐸᐸᑦᑎᕕᖓ  
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ᐊᕐᕋᒍᒧᑦ ᐃᓱᓕᓯᒪᔪᑦ ᑏᓯᐱᕆ 31, 2015−ᒧᑦ 
 

8. ᑮᓇᐅᔭᓕᕆᒍᓯᑦ (ᓱᓕ): 

ᐸᐸᑦᑎᕕᒃ ᑐᒃᓯᕋᕐᓯᒪᔪᑦ ᑮᓇᐅᔭᓕᐅᕐᓂᕐᒧᑦ ᐱᓕᕆᔾᔪᓯᒃᓴᒥᒃ, ᐱᖁᑎᓄᓪᓗ ᑮᓇᐅᔭᓕᐅᕈᑎᒃᓴᓂᒃ ᓴᓂᕐᕙᐃᓪᓗᑎᒃ, ᐊᒻᒪ 
ᓇᓪᓕᑲᕋᒃᓴᖃᓂᕐᒧᑦ ᐊᑐᐃᓐᓇᐅᔪᓂᒃ ᑮᓇᐅᔭᓕᐅᕈᑎᒃᓴᓂᕐ ᑲᔪᓯᑦᓯᐊᖁᓪᓗᒋᑦ ᐊᖏᔪᑎᓂᒃ ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ 
ᒥᐊᓂᕐᓯᒍᑎᓂᒃ ᑐᕋᒐᖃᓗᑎᒃ ᐱᕈᕐᓴᐃᒋᐊᖅ ᐸᐸᑦᑎᕕᒻᒥ ᑮᓇᐅᔭᓕᐅᕈᑎᓂᒃ ᐱᖁᑎᒥᑎᒍᑦ ᐃᒃᐱᒋᓗᒋᑦ ᓱᓇᑐᐃᓐᓇᐃᑦ 
ᐊᑭᖏᑕ ᐊᓯᔾᔨᕐᑕᕐᓂᖏᑦ ᐊᒻᒪ ᑐᓂᓯᒋᐊᖃᓂᖅ ᑕᒪᐃᓐᓂᒃ ᑕᒃᓯᔭᐃᔭᕈᑕᐅᒋᐊᓕᓐᓂᒃ ᑮᓇᐅᔭᖏᑎᒍᑦ ᐃᑲᔪᕐᓯᔭᐅᕙᑦᑐᑦ 
ᓄᓇᑕᕐᓯᒪᓂᒃᑯᑦ. ᐊᖏᔪᑎᓂᒃ ᑮᓇᐅᔭᓂᒃ ᑐᒃᓯᕋᖅᓯᒪᔪᖃᖏᑦᑐᖅ ᐅᕝᕙᓗᓐᓂᒃ ᐊᓯᔾᔨᕐᓯᒪᔪᖃᕆᐊᖃᖏᑦᑐᖅ ᖃᓄᖅ 
ᑮᓇᐅᔭᐃᑦ ᐊᖏᔪᑎᑦ ᒥᒃᓴᓄᑦ ᐊᕐᕋᓂᐅᓚᐅᕐᑐᒥ. ᐸᐸᑦᑎᕕᒻᒥ ᐃᓱᒪᓯᒪᔪᑦ ᑮᓇᐅᔭᓕᐅᕈᑎᐅᔪᓐᓇᕐᑐᑦ ᐊᓯᖏᓐᓂᒃ 
ᐊᖅᑭᐅᒪᑦᓯᐊᖁᓪᓗᒋᑦ ᐊᔾᔨᒋᖏᑦᑐ ᑮᓇᐅᔭᓕᐊᖏᑦ ᐸᐸᑦᑎᕕᐅᑉ ᐱᖁᑎᖏᑎᒍᑦ. ᐸᐸᑦᑎᕕᒻᒥ ᑮᓇᐅᔭᓕᐅᕈᑎᑦ 
ᐱᖁᑎᓂᑦ ᑲᔪᓯᓂᐊᕐᐸᑕ ᒪᓕᓪᓗᒋᑦ ᓱᓇᑐᐃᓐᓇᑦ ᐊᑭᖏᑕ ᐊᓯᔾᔨᕐᑕᕐᓂᖏᑦ, ᑮᓇᐅᔭᓕᐊᑦ 
ᕿᑐᕐᖏᐅᕈᑎᓂᑐᐃᓐᓇᕆᐊᖃᖏᓚᑦ ᐊᒻᒪ ᐊᒥᐊᑯᓂᑦ, ᑭᓯᐊᓂ ᐊᒻᒪᓗ ᑮᓇᐅᔭᓕᐅᕆᐊᓕᑦ ᐅᓪᓗᒥ ᓂᐅᕕᐊᒃᓴᐃᑦ 
ᐊᑭᖏᑦ ᒪᓕᓪᓗᒋᑦ ᐱᖁᑎᓂᑦ ᑮᓇᐅᔭᓕᐅᕈᑕᐅᔪᑦ. 

(a) ᐸᐸᑦᑎᕕᒻᒥ ᐱᓂᐊᕐᓂᖃᖅᐳᑦ ᐊᑐᐃᓐᓇᕈᖅᑎᑦᓯᒋᐊᖅ ᑮᓇᐅᔭᓂᒃ ᓄᓇᕗᒻᒥ ᐃᓄᑐᖃᐃᑦ ᐃᓐᓇᕐᓯᐅᑎᒃᓴᖏᓐᓂᑦ 
ᒥᐊᓂᕐᓯᔭᐅᓂᐊᕐᑎᓪᓗᒋᑦ ᓄᓇᕗᒻᒥ ᐃᓄᑐᖃᐃᑦ ᐃᑲᔪᓯᐊᒃᓴᖏᓐᓄᑦ. 

(b) ᐸᐸᑦᑎᕕᒻᒥ ᑮᓇᐅᔭᓕᐅᕐᓂᕐᒧᑦ ᒪᓕᒐᖅ ᐱᓂᐊᕐᓂᖃᕈᑕᐅᕗᑦ ᐊᑯᓂᐅᓂᐊᕐᑐᒧᑦ ᓄᐃᑦᓯᒋᐊᖅ 30%−ᒥᒃ 
ᑮᓇᐅᔭᓕᐅᕈᑎᒃᓴᖃᓗᑎᒃ. ᑏᓯᐱᕆ 31, 2014−ᒥ, ᐸᐸᑦᑎᕕᒃᓴ ᑐᓂᓯᓯᒪᕗᖅ $57,500,000-ᓂ ᑲᓇᑕᐅᑉ 
ᑮᓇᐅᔭᖏᑦᑎᒍᑦ, $125,000,000 ᐊᒥᐊᕆᑲᒧᑦ, £60,000,000 ᐃᖕᓚᓐᒧᑦ, ᐊᒻᒪ, €133,719,000 ᐃᐅᕈᑉᒧᑦ  
ᐱᓕᕆᖃᑎᒋᔭᐅᓂᒃᑯ ᐃᓚᒋᔭᐅᓪᓗᓂ ᑐᓂᓯᓯᒪᓂᕐᒧᑦ ᐅᕙᓂ. ᑕᒪᒃᑯᐊ ᐱᒥᓂᐊᕐᓂᖃᕈᑕᐅᔪᑦ ᐊᑐᕐᑕᐅᓱᑦ 
ᐊᑐᕐᑕᐅᒋᐊᖃᓕᕐᒪᑕ ᐱᓕᕆᖃᑎᒋᓐᓂᒃᑯᑦ ᓂᐅᕕᕐᓗᑎᒃ ᐱᖁᑎᓂᒃ ᒪᓕᓪᓗᒍ ᐱᓕᕆᖃᑎᒋᑦᓯᐊᕐᓂᒃᑯᑦ 
ᐊᖏᕈᑕᐅᓯᒪᔪᖅ.. 

 
 

9. ᑮᓇᐅᔭᓄᑦ ᐊᖏᔫᑎᓄᑦ ᐱᓂᐊᕐᓂᕆᔭᐅᔪᑦ: 

(b) (ᓱᓕ): 

ᓇᐃᓪᓕᒋᐊᕐᓯᒪᔪᑦ ᐱᓂᐊᕐᓂᖃᕈᑕᐅᔪᑦ ᐅᑯᐊᖑᕗᑦ: 

 
    ᓄᖅᑲᕐᑎᑕᐅᓯᒪᖏᑦᑐᑦ  
    ᐃᓱᓕᒻᒧᑦ 

 ᐱᓕᕆᖃᑎᒋᒍᑕᐅᔪᑦ ᑲᑎᓪᓗᒋᑦ     ᑏᓯᐱᕆ 31, 2015,ᒥ 
 

LaSalle Canadian Income Growth Fund III   27,500,000 CAD  – CAD 
 
LaSalle Canadian Income Growth Fund IV   30,000,000 CAD   21,642,641 CAD 
 
Brookfield Americas Infrastructure Fund  25,000,000 USD 1,933,357 USD 
 
Brookfield Infrastructure Fund II  50,000,000 USD 13,993,092 USD 
 
Infrared Infrastructure Fund III (HIF-III)  25,000,000 USD 16,354,870 USD 



 

 

 
Infrared Active Real Estate Fund III (HIF-III)  30,000,000 GBP 16,504,218 GBP 
 
Tishman Speyer Real Estate Venture VIII, L.P. 25,000,000 USD 7,171,888 USD 

 
Frogmore Real Estate III (No.2) L.P.  30,000,000 GBP 21,794,187 GBP 
 

Invesco Real Estate European Fund   45,000,000 EUR 45,000,000 EUR 
 
HayFin Direct Lending (Feeder) LP 88,719,000 EUR 24,571,105 EUR 

 
ᓯᕗᓂᒃᓴᒥ ᐃᒃᐱᒋᔭᐅᓯᒪᔪᑦ ᐃᓱᐃᓪᓕᕈᑕᐅᑐᐃᓐᓇᕆᐊᓖᑦ ᐱᓂᐊᕐᓂᕆᔭᐅᔪᓄᑦ ᐅᓪᓗᒥ. 



 

 

 
ᓄᓇᕗᑦ ᐸᐸᑦᑎᕕᖓ  
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ᐊᕐᕋᒍᒧᑦ ᐃᓱᓕᓯᒪᔪᑦ ᑏᓯᐱᕆ 31, 2015−ᒧᑦ 
 
 

10. ᐊᓯᖏᑦ ᐱᓕᕆᖃᑕᐅᔪᑦ: 

(a) ᐊᑭᓖᓂᖅ ᓄᓇᖃᖃᑕᐅᓯᒪᔪᓂᒃ ᓄᓇᕗᒻᒥ: 

ᒪᓕᓪᓗᒋᑦ ᐊᖏᕈᑎᒋᓯᒪᔭᖏᑦ ᐸᐸᑦᑎᕕᐅᑉ, ᑲᑎᓪᓗᒋᑦ ᑮᓇᐅᔭᓕᐊᑦ ᐃᓐᑲᒻᑕᕐᓯᒍᑕᐅᔪᑦ ᐸᐸᑦᑎᕕᒻᒥ 
ᓇᓗᓇᐃᕐᑕᐅᓯᒪᔪᑦ ᐊᖏᖃᑎᒋᒍᑕᐅᓯᒪᔪᑎᒍᑦ ᑐᓂᐅᖅᑲᐃᓂᕐᒧᑦ ᑮᓇᐅᔭᓂᒃ ᓄᓇᑕᖃᑕᐅᓯᒪᓴᔪᓄᑦ ᐊᓯᐊᒍᑦ 
ᑎᓕᐅᕈᑕᐅᓯᒪᖏᑉᐸᑕ ᐸᐸᑦᑎᕕᒻᒥ ᑲᑎᒪᔨᓄᑦ. ᑖᒃᑯᓄᖓ ᐃᓚᒋᔭᐅᖃᑕᐅᕗᑦ ᓄᓇᕗᑦ ᑐᖖᒐᕕᒃᑯᑦ ᑎᒥᖓᑦ, 
ᓄᓇᕗᑦ ᑮᓇᐅᔭᓕᐅᕋᓱᐊᕈᑎᓄᑦ ᐃᓅᓯᓕᕆᓂᕐᒥᓗ ᐱᕙᓪᓕᐊᔪᓕᕆᔨᒃᑯᑦ ᐸᐸᑦᑎᕕᖓᑦ ᐊᒻᒪᓗ ᓄᓇᕗᒻᒥ 
ᐃᓄᑐᖃᐃᑦ ᐃᑲᔫᓯᐊᖅᑖᕈᑎᖏᓄᑦ ᐸᐸᑦᑎᕕᒃᑯᑦ.  

(b) ᐊᖏᔫᑎᑦ ᐊᑐᕐᑐᐊᕐᑕᐅᓯᒪᔪᑦ ᓄᓇᑕᖃᑕᐅᓯᒪᔪᓄᑦ: 

ᐸᐸᑦᑎᕕᒻᒥ ᐊᖏᔪᑎᑦ ᐊᑐᕐᑐᐊᕐᑕᐅᓯᒪᔪᑦ ᓄᓇᑕᖃᑕᐅᓯᒪᔪᓄᑦ: 
 

  2015 2014 
 
ᐊᑭᓕᕆᐊᓕᖏᑦ ᓄᓇᕗᑦ ᑐᙵᕕᐅᑉ $ 21,992,971 $ 32,196,818 
ᐊᑭᓕᕆᐊᓕᖏᑦ ᓄᓇᕗᒻᒥ ᐃᓄᑐᖃᐃᑦ ᐃᑲᔫᓯᐊᖅᑖᕈᑎᖏᓂᑦ ‒  ‒ 
 
  $ 21,992,971 $ 32,196,818 
 

ᐊᖏᔪᑎᑦ ᑮᓇᐅᔭᑦ ᐊᑐᕐᑐᐊᕐᑕᐅᔪᑦ ᐊᑦᑕᓇᐃᕐᑕᐅᓯᒪᔪᑦ ᐊᖏᑎᒃᑯᑦ ᑎᑎᕋᕐᓯᒪᔪᑎᒍᑦ ᐊᒻᒪ ᐊᑭᓕᕆᐊᖃᖅᑐᑦ 30 
ᐅᓪᓗᐃᑦ ᐊᓂᒍᓚᐅᖏᓐᓂᖏᓐᓂ ᐊᑭᓕᕆᐊᓕᑦ. ᕿᑐᕐᖏᐅᕈᑎᖏᑦ 1,ᐳᕐᓯᓐᓂᒥᒃ ᐊᑐᕈᑕᐅᓯᒪᔪᑦ ᐊᕐᕋᒍᑕᒪᑦ 
ᐸᐸᑦᑎᕕᐅᑉ ᑮᓇᐅᔭᒃᑯᕕᐊᒍᑦ ᐊᑭᓕᕋᒃᓴᐃᑦ ᐊᑭᓕᕐᕕᒃᓴᖓ ᐃᓱᓕᓚᐅᕐᑎᓐᓇᒍ 30 ᐅᓪᓗᐃᑦ ᐊᓂᒍᕐᐸᑕ. ᑕᒪᒃᑯᐊ 
ᐊᑐᕐᑐᐊᒐᐃᑦ ᑎᑎᕋᖅᑕᐅᓯᒪᔪᑦ ᒥᒃᖠᒋᐊᕐᓯᒪᑎᓪᓗᒋᑦ ᑲᑎᓪᓗᒋᑦ ᐱᖁᑎᓄᑦ ᑮᓇᐅᔭᓕᐅᕈᑎᑦ. 

ᓄᓇᑖᕐᓯᒪᔪᓄᑦ ᐊᑭᓕᐅᑕᐅᕙᓪᓕᐊᕙᒃᑐᑦ ᒪᓕᒃᑎᑕᐅᕙᒃᑐᑦ ᑖᒃᓰᔭᖅᑕᐅᔪᓐᓇᖅᑐᑎᒃ ᑮᓇᐅᔭᓕᐅᕐᓂᕐᓂᒃ ᑲᑎᓪᓗᒋᑦ 
ᐱᖁᑎᑦ ᐊᑭᖏᑕ ᐊᖏᓪᓕᕙᓪᓕᐊᓂᖏᓂᒃ ᒪᓕᒃᑎᑕᐅᖔᕋᑎᒃ. ᐊᔾᔨᒌᒃᐸᖖᒋᓐᓂᖏᑦ ᐊᑭᓕᐅᑕᐅᕙᓪᓕᐊᔪᑦ ᐊᒻᒪᓗ 
ᑖᒃᓰᔭᖅᑕᐅᔪᓐᓇᖅᑐᑎᒃ ᑮᓇᐅᔭᓕᐅᕈᑎᐅᔪᑦ ᓴᓂᕐᕙᖅᑕᐅᕙᒃᑐᑦ ᐊᖏᔫᑎᓂᒃ ᐊᑐᖅᑐᐊᖅᑕᐅᓯᒪᔪᓄᑦ 
ᓄᓇᑖᖃᑕᐅᓯᒪᔪᓂᑦ.  
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10. ᐊᓯᖏᑦ ᐱᓕᕆᖃᑕᐅᔪᑦ (ᓱᓕ): 

(b) ᐊᖏᔫᑎᑦ ᐊᑐᕐᑐᐊᕐᑕᐅᓯᒪᔪᑦ ᓄᓇᑕᖃᑕᐅᓯᒪᔪᓄᑦ (ᓱᓕ): 

ᐊᑭᓕᐅᑕᐅᔪᓄᑦ ᓄᓇᑖᖃᑕᐅᓯᒪᔪᓄᑦ ᓈᓴᐅᑏᑦ ᐊᔾᔨᒌᖕᒪᖔᑕ ᖃᐅᔨᒋᐊᖅᑕᐅᓂᖏᑦ:  
 

  2015 2014 
 
ᐊᖏᔪᑦ ᐱᖁᑏᑦ ᐊᒥᓱᖖᒍᕆᐊᕐᓂᖏᑦ $ 174,603,859 $ 159,301,523 
 
ᐊᑭᑦᑎᐊᕙᐅᓂᖅᐹᖑᓪᓗᑎᒃ ᑮᓇᐅᔭᓕᕆᔾᔪᓰᑦ ᐊᓯᔾᔨᖅᑕᐅᓯᒪᓂᖏᓂᒃ ᐲᖅᓯᓂᖅ  
ᑮᓇᐅᔭᓕᐅᕐᓂᖅᑎᒍᑦ ᐊᓯᐅᔨᓯᒪᓂᖅᑎᒍᓪᓘᓐᓃᑦ (29,925,588) 395,999 
 
ᐊᔾᔨᒋᙱᔾᔪᑎ ᐱᓕᕆᖃᑎᒌᖕᓂᒃᑯᑦ ᑮᓇᐅᔭᓕᐊᓄ ᑖᒃᓰᔭᕐᓂᕐᒧᑦ (1,091,592) (6,667,474) 
 
ᑲᑎᓪᓗᒋᑦ ᐊᓯᐅᔨᔭᐅᓯᒪᔪᑦ (ᑮᓇᐅᔭᓕᐅᕐᓃᑦ) ᓂᐅᕈᑎᖃᕐᓂᕐᒥ ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᓂᒃ(55,844,258) (66,523,920)  
 
ᐃᓕᔭᐅᒃᑲᓐᓂᕐᓂᖏᑦ ᐊᓯᖏᑕ ᐲᔭᐃᕝᕕᐅᔪᓐᓇᕋᑎᒃ ᑮᓇᐅᔭᖅᑐᕐᐸᓪᓕᐊᓂᐅᕙᒃᑐᓂᑦ511,199 619,774 
 
ᑮᓇᐅᔭᓕᐊᑦ ᐃᓂᖃᓚᐅᕐᑎᓐᓇᒋᑦ 89,253,620 87,125,902 
 
ᑐᓐᓂᖁᑎᐅᔪᑦ ᓄᓇᕗᒻᒥᐅᓄᑦ ᐃᓄᖕᓄᑦ (55,000,000) (87,125,902) 
ᑲᑎᖢᒋᑦ ᑮᓇᐅᔭᓕᐊᖑᔪᑦ 33,253,620 –   
ᑲᑎᖢᒋᑦ ᐱᖁᑎᓄᑦ ᐊᓯᐅᔨᔭᐅᔪᑦ ᐊᓯᖏᓐᓂᑦ ᐊᕐᕌᒍᓂᑦ ᐃᓚᐅᑎᑕᐅᔪᓂᑦ (33,253,620) –   
 
ᑮᓇᐅᔭᓕᐊᑦ ᑖᒃᓰᔭᕈᑎᐅᔪᓐᓇᖅᑐᑦ –   –   
 
ᓄᓇᑖᖃᑕᐅᓯᒪᔪᓄᑦ ᐊᑭᓕᐅᑏᑦ 55,000,000 87,125,902 
 
ᐊᒥᓱᖖᒍᕆᐊᕐᓂᖏᑦ (ᒥᒃᖠᒋᐊᕐᓂᖏᑦ) ᐊᖏᔫᑎᑦ ᐊᑐᖅᑐᐊᕐᑕᐅᓯᒪᔪᑦ (10,203,845) (43,450,005) 
 
ᑲᑎᓗᒃᑖᕐᓗᒋᑦ ᐊᑭᓕᐅᑕᐅᔪᑦ ᓄᓇᑖᖃᑕᐅᓯᒪᔪᓄᑦ $ 44,796,155 $ 43,675,897 
 

(c) ᐊᑭᓕᕆᐊᓖᑦ ᐅᑯᓄᖓ ᐊᒻᒪ ᑮᓇᐅᔭᒃᓴᐃᑦ ᐊᓯᖏᓐᓂᑦ ᐱᓕᕆᖃᑕᐅᔪᓂᑦ: 

ᐊᑭᓕᕆᐊᓕᑦ ᐅᓄᕐᓂᖏᑦ ᐊᒻᒪ ᑮᓇᐅᔭᕐᑖᒃᓴᑦ ᐊᓯᖏᓐᓂᑦ ᐱᑕᖃᖏᑦᑐᑦ ᐊᕐᕋᒍᑦᑎᓐᓂ (2014 - Nil). 

(d) ᐊᐅᓚᑦᓯᒍᓯᓪᓚᕆᑦ ᐃᖅᑲᓇᐃᔭᕐᑐᓂᒃ ᐊᑭᓕᒋᐊᖃᓂᕐᒧᑦ: 

ᐊᐅᓚᑦᓯᔨᑦ ᐃᖅᑲᓇᐃᔭᕐᑎᑦ, ᑲᒪᒋᐊᖃᖅᐳᑦ ᐸᕐᓇᒋᐊᖃᓂᕐᒥᒃ, ᑎᓕᐅᕆᒋᐊᖃᓂᕐᒥᒃ ᐊᒻᒪ ᐊᐅᓚᑦᓯᓂᕐᒥᒃ 
ᐱᓕᕆᐊᖏᓐᓂᒃ ᐸᐸᑦᑎᕕᐅᑉ, ᐱᖃᓯᐅᑎᓗᒋᑦ ᐊᓪᓚᕕᒻᒥ ᐊᖓᔪᖅᑳᖅ, ᑮᓇᐅᔭᓕᕆᔨᒻᒪᕆᒃ ᐊᒻᒪ ᑲᑎᒪᔨᖏᑦ 



 

 

ᐸᐸᑦᑎᕕᐅᑉ. ᐊᒻᒪ ᑲᒪᒋᐊᖃᖅᑐᑦ ᑮᓇᐅᔭᓕᐊᖏᓐᓂᒃ ᐃᖅᑲᓇᐃᔭᕐᑎᑦ, ᐸᐸᑦᑎᕕᒻᒥᓗ ᐃᑲᔪᓯᐊᖏᓐᓂᒃ 
ᐃᖅᑲᓇᐃᔭᕐᑏᑦ.  

ᐃᓱᓕᓯᒪᔪᑦ ᑎᓯᐱᕆ 31, 2015−ᒧᑦ, ᐊᐅᓚᑕᐅᕗᑦ ᐃᖅᑲᓇᐃᔭᕐᑎᑦ ᐊᑭᓕᐅᓯᐊᖏᓐᓂᒃ, ᐊᑯᓂᐅᖏᑦᑐᐊᖓᔪᓂᓪᓗ 
ᐃᑲᔪᓯᐊᒃᓴᖏᓐᓂᒃ, ᐊᒻᒪ ᐊᑭᓕᕆᐊᓕᖏᓐᓂᒃ ᐸᐸᑦᑎᔨᑦ ᐅᑯᓂᖓ  $667,978 (2014 - $681,724).  ᑲᑎᖢᑎᒃ 
ᑮᓇᐅᔭᓕᐊᕆᔭᐅᓚᐅᖅᑐᑦ ᐃᒪᓐᓇᐅᓚᐅᕐᑐᑦ $717,552 (2014 – $778,394). 
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11. ᐊᑦᑕᕐᓇᐃᔾᔪᑎᑦ ᐊᑐᕐᑎᑦᓯᓂᕐᒧᑦ  ᑮᓇᐅᔭᓂᒃ:  

ᐸᐸᑦᑎᕕᒃ ᐱᓕᕆᖃᑕᐅᕗᑦ ᐊᑦᑕᓇᖏᑦᑐᒥᒋᐊᖃᓂᖏᑕ ᐊᑐᕐᑐᐊᕐᑎᑦᓯᓂᕐᒧᑦ ᐱᓕᕆᐊᓄᑦ ᐱᓕᕆᖃᑎᒥᓄᑦ, 
ᐱᔪᑎᖃᕐᑎᓪᓗᒋᑦ ᑮᓇᐅᔭᓕᐊᖑᕙᓪᓕᐊᔪᓂᒃ ᓇᒻᒥᓂᕆᔭᐅᓪᓗᑎᒃ ᐸᐸᑦᑎᕕᒻᒧᑦ ᐊᑐᕐᑐᐊᕐᑕᐅᓯᒪᓪᓗᑎᒃ ᑐᓂᒋᐊᓕᑦ 
ᑲᒪᔨᐅᔪᓄᑦ ᑮᓇᐅᔭᓂᒃ ᐊᒻᒪ ᑮᓇᐅᔭᓕᕆᕕᐅᔪᑦ ᐊᑭᓕᕆᐊᓕᑦ ᑲᑐᔾᔨᒍᑕᐅᔪᑦ ᐸᐸᑦᑎᕕᒻᒧᑦ ᐊᒻᒪ ᐱᓕᕆᖃᑎᖏᓐᓄᑦ. 
ᐊᑦᑕᓇᕐᑐᒥᑦᑕᐃᓕᑎᑦᓯᓂᕐᒧᑦ ᐊᑐᕐᑐᐊᕐᑎᑦᓯᓂᕐᒧᑦ ᑮᓇᐅᔭᕈᖅᐸᓪᓕᐊᔪᓂᒃ ᐅᖃᐅᓯᐅᓯᒪᔪᑦ ᐃᓚᒋᔭᐅᑎᑕᐅᑎᓪᓗᒋᑦ 
ᕿᑐᕐᖏᐅᕈᑎᓄᑦ ᑮᓇᐅᔭᓕᐊᖑᕙᓪᓕᐊᔪᑦ ᐃᒪᐃᓪᓗᐊᓕᕐᑐᑦ $166,720 (2014 - $146,589).  ᑏᓯᐱᕆ 31, 
2015−ᒥ, ᐊᑦᑕᓇᕐᔭᐃᒃᑯᑎᑦ ᐊᑐᕐᑐᐊᕐᑕᐅᓯᒪᔪᑦ ᐊᑭᑐᑎᒋJᑦ ᐃᒪᒃ  $122,396,129 (2014 - $124,652,798).  
ᑲᑎᖢᑎᒃ ᐅᑯᓂᖓ ᐃᓚᖃᖅᐳᑦ ᐸᐸᑕᐅᓯᒪᔪᓂᑦ ᐃᒪᓐᓇ $86,561,093 (2014 – $107,099,051) ᐊᒻᒪ 
ᓇᐅᑦᑎᐅᒃᑯᒫᓄᑦ ᐃᒪᓐᓇ $35,835,036 (2014 – $17,553,747).  ᑕᒃᑯᐊ ᐱᓕᕆᐊᑦ ᓄᓇᒧᑦ ᐸᐸᑦᑎᕕᐊᓂ 
ᑲᒪᒍᑕᐅᔪᑦ ᐊᕐᓇᑐᐃᓐᓇᕆᐊᖃᓂᖏᓐᓄᑦ ᐊᑐᕐᑐᐊᕐᑎᑦ ᐅᑎᕐᑎᓯᒪᖏᑉᐸᑕ ᐊᑐᕐᑐᐊᕐᑕᕕᓂᖏᑦ. ᐊᑦᑕᓇᕐᑕᐃᓕᖁᓪᓗᒋᑦ, 
ᐊᑐᕐᑐᐊᕐᓯᒪᔪᑦ ᐊᑭᓕᖃᑦᑕᕆᐊᓕᑦ, ᑭᖑᕝᕕᐅᑎᓗᒋᓪᓗ ᐊᑦᑕᕐᓇᔾᔭᐃᒃᑯᑎᑦ, ᒪᓕᓪᓗᒋᑦ ᐱᐅᓂᕐᐸᐅᒋᐊᕐᑐᑦ ᓂᐅᕕᐊᒃᓴᐃᑦ 
ᐊᑭᖏᑦ ᒥᑭᓂᕐᓴᐅᑎᓪᓗᒋᑦ ᐳᕐᓯᓐᑎᖏᑦ ᐊᑐᕐᑐᐊᕐᑕᐅᓯᒪᔪᓄᑦ ᐊᑦᑕᕐᓇᐃᒃᑯᑎᑦ ᐊᖏᓂᕐᐸᐅᒋᐊᕐᑎᓪᓗᒋᑦ ᐅᑯᐊ (a) 
ᒥᑭᓂᕐᐸᑦ ᐳᕐᓯᓐᑎᑦ ᐊᑐᕐᑕᐅᔭᕆᐊᖃᖅᐳᑦ ᒪᓕᒐᕐᑎᒍᑦ ᐅᕝᕙᓗᓐᓂᑦ ᐱᖁᔭᑎᒍᑦ ᑲᒪᔪᓂᑦ ᐸᐸᑦᑎᕕᒻᒥ; ᐳᕐᑎᓐᓯᕆᔭᖏᑦ 
ᐊᑐᕐᑕᐅᒋᖓᓕᑦ ᒪᓕᐸᕐᑎᒍᑦ ᐅᕙᓗᓪᓂᑦ ᒪᓕᒐᕐᑎᒍᑦ ᐸᐸᑦᑎᕕᓐᓄᑦ ᐅᕙᓂ; (b) ᒪᓕᓪᓗᒍ ᐅᓪᓗᒥ ᐊᑐᕐᑕᐅᔪᑦ 
ᓴᓐᖏᓂᕐᐸᓄᑦ, ᐅᕙᓗᓐᓂᒃ ᐅᕙᓂ (c) 105%. 

ᐊᑐᕐᑕᐅᔪᓐᓇᕐᑐᑦ ᐊᑭᓖᔪᒃᓴᒧᑦ ᐱᔭᐅᕙᑦᑐᑦ ᑮᓇᐅᔭᓪᓚᑦᑕᖑᖏᑎᓪᓗᒋᑦ ᐊᒻᒪ ᐃᒃᐱᒍᓱᒍᑕᐅᓪᓗᑎᒃ ᑮᓇᐅᔭᓕᐅᕈᑎᒃᓴᓂᒃ 
ᐊᑐᐃᓐᓇᐅᑎᑕᐅᔪᓂᒃ ᒐᕙᒪᖓᓄᑦ ᑲᓇᑕᒥ, ᐊᒥᐊᓕᑲᓪᓗ ᒐᕙᒪᒃᑯᖏᓐᓄᑦ, ᒐᕙᒪᖏᓐᓂᓪᓗ ᓯᓚᕐᔪᐊᒥᐅᑦ ᓄᓇᕐᔪᐊᑦ, 
ᒐᕙᒪᖏᓪᓗ ᐸᕋᒐᓐᓯᕆᔭᖏᓐᓂ ᑲᓇᑕᐅᑉ ᐊᒻᒪ ᑎᒥᐅᔪᑦ ᑮᓇᐅᔭᓕᐅᕈᑎᑦ ᑐᓂᓯᒪᔭᖏᑦ ᐊᒻᒪ ᑐᓂᔭᐅᓯᒪᔪᑦ 
ᐊᔾᔨᒋᖏᑦᑐᑦ ᑮᓇᐅᔭᓕᐅᕈᑎᒃᓴᑦ. ᑕᐃᒪᓕ ᐃᒻᒪᖃᐅᑎᑦ ᐊᑐᕐᑐᐊᕐᑕᐅᓯᒪᔪᓄᑦ ᐊᑦᑕᓇᐃᕐᓯᒪᔪᓂᒃ ᒪᓕᓐᓂᖏᑉᐸᑕ 
ᓂᐅᕕᐊᒃᓴᑦ ᐊᑭᖏᑦ ᐅᓄᖏᓐᓂᕐᓴᐅᓗᑎᒃ ᑮᓇᐅᔭᓕᐅᕈᓯᓂᒃ ᐊᑐᕐᑐᐊᕐᑕᑦ ᐊᑦᑕᓇᖏᓪᓗᑎᒃ,, ᑕᒪᒃᑯᓂᖓ ᐊᑐᕐᑐᖅ 
ᐱᓕᕆᔨᒃ ᓇᓗᓇᐃᕐᓯᒋᐊᓕᒃ ᐸᐸᑦᑎᕕᓐᓂ ᑮᓇᐅᔭᓂᒃ ᑕᐃᒪᐃᒃᑯᐊᕆᑦᑎᓪᓗᒋᑦ ᐅᓄᕐᓂᖏᑦ ᒪᓕᓪᓗᒋᑦ ᓂᐅᕕᐊᒃᓴᑦ 
ᐊᑭᓪᓗᐊᖏᑦ ᐊᑐᕐᑐᐊᕐᑕᐅᕙᑦᑐᑦ  ᐊᑭᓕᐅᑎᒃᓴᐅᑎᓪᓗᒋᑦ ᐊᑐᕐᑐᐊᕐᑕᐅᓯᒪᔪᓄᑦ ᐊᑦᑕᓇᕐᓂᐊᖏᒻᒪᑕ.  

ᑮᓇᐅᔭᐅᖏᑦᑐᑦ ᐊᑭᓕᐅᑎᒃᓴᐃᑦ ᑏᓯᐱᕆ 31, 2014,ᒥ ᐅᓄᕐᓂᖃᓚᐅᕐᑐᑦ ᐅᑯᓂᖓ $129,818,747 (2014 - 
$130,885,544).  ᐃᑲᔪᕈᑕᐅᓪᓗᑎᒃ, ᐱᓕᕆᔨᒃ ᖃᐅᔨᓴᕐᐸᑦᑐᖅ ᐊᒻᒪ ᓇᐃᓴᐅᑎᓕᕆᓪᓗᓂ ᓂᐅᕕᐊᒃᓴᑦ ᐊᑭᖏᓐᓂᒃ 
ᐊᑐᕐᑐᐊᕐᑕᐅᔪᓂ ᐊᒻᒪ ᑮᓇᐅᔭᐅᖏᑦᑐᑦ ᐊᑭᓕᕈᑎᒃᓴᑦ ᐅᓪᓗᑕᒪᑦ ᑲᒪᒋᔭᐅᓪᓗᑎᒃ ᐊᒻᒪ ᕿᒥᕐᕈᔭᐅᒋᐊᒃᑲᓐᓂᕐᓱᑎᒃ 
ᐊᑐᕐᑐᐊᕐᐸᑦᑐᑦ ᓂᐅᕕᐊᒃᓴᑦ ᐊᑭᖏᑦ ᐃᒃᐱᒋᓪᓗᒋᑦ ᑲᑕᒋᐊᕐᓯᒪᔪᑦ ᖃᓄᕐᓗ ᐊᑭᑐᑎᒋᓕᕐᓂᖏᑦ. ᐊᑦᑕᕐᓇᔭᐃᒃᑯᑦ 
ᐊᑐᕐᑐᐊᕐᑕᐅᓯᒪᔪᓄᑦ ᕿᒥᕐᕈᔭᐅᒃᑲᓐᓂᕈᓐᓇᕐᑐᑦ ᖃᖓᑐᐃᓐᓇᑦᓯᐊᖅ ᐊᒻᒪ ᑲᒪᒋᓪᓗᒋᑦ ᖃᓄᑎᒋᑦ 
ᐊᖏᕈᑕᐅᓯᒪᒋᐊᖃᓂᖏᑦ ᐱᓕᕆᔨᒃ ᖃᐅᔨᒃᑲᐃᒍᓐᓇᕐᑎᓪᓗᒍ ᐊᖃᒍᕈᖅᐸᑦ. 

 

 

 

 

 

 



 

 

 

 

 

 

12. ᐊᐅᓚᑕᐅᕙᓪᓕᐊᔪᑦ ᐊᑐᖅᑐᐊᕈᑏᑦ:  

ᐸᐸᑦᑎᔨᒃᑯᑦ ᐊᑐᖅᑐᐊᖅᑎᑦᑎᖃᑦᑕᖅᑐᑦ ᑎᑎᕋᕐᕕᖕᒥᑦ ᐅᕘᓇ ᐊᐅᓚᑕᐅᕙᓪᓕᐊᔪᑦ ᐊᑐᖅᑕᐅᕈᑎᑎᒍᑦ. 
ᐊᑐᖅᑐᐊᕈᑎᐅᔪᖅ ᐊᕐᕌᒍᓄᑦ ᖁᓕᓅᖓᔪᖅ ᓯᑎᐱᕆ 1, 2015-ᒥᑦ ᐋᒐᓯ 31, 2025-ᒧᑦ, ᐃᓱᐊᒍᓪᓕ 
ᕿᒥᕐᕈᐊᕈᓐᓇᕐᓂᐊᕐᑐᑦ ᓄᑖᖑᕆᐊᖅᑎᑦᑎᔪᒪᔭᕆᐊᒃᓴᖏᓐᓂᑦ ᐃᓱᓕᕕᖓ ᑎᑭᓚᐅᕐᑎᓪᓗᒍ.  

ᓄᖃᖅᑎᑕᐅᔪᓐᓇᙱᑦᑐᑦ ᓯᕗᓂᒃᓴᒥᑦ ᐊᑐᖅᑐᐊᓂᕐᒧᑦ ᐊᑭᓕᐅᑎᒃᓴᑦ ᐃᒪᓐᓇᐃᓕᖓᔪᑦ: 

 
    2015 2014 
 
ᐊᕌᒎ ᑐᖔᓂᑦ   $ 42,732 $ 54,477 
ᐊᕌᒍᒥ ᐊᕐᕌᒍ ᑕᓪᓕᒪᓄᑦ  172,511 170,928 
ᐊᕐᕌᒍᑦ ᑕᓪᓕᒪᑦ ᐅᖓᑖᓄᑦ  221,573 265,888 
 
     $ 436,816 $ 491,293 

ᐊᕐᕌᒍ ᑎᓯᐱᕆ 31, 2015 ᐃᓱᓕᑎᓪᓗᒍ $54,477 ᐃᓚᒋᑎᑕᐅᓚᐅᖅᑐᖅ ᐊᑐᖅᑐᖃᕐᓂᒨᖓᓪᓗᓂ ᐅᕘᓇ 
ᑮᓇᐅᔭᓕᐅᕐᓂᖅ ᐊᓯᐅᔨᓂᕐᓘᓐᓃᑦ ᓇᓗᓇᐃᕈᑎᓂ ᐊᐅᓚᑕᐅᕙᓪᓕᐊᔪᑦ ᐊᑐᖅᑐᐊᕈᑎᓂᑦ (2014 - $60,350). 

 

 

13. ᕿᑐᕐᖏᐅᕈᑎᑎᒍᑦ ᑮᓇᐅᔭᓕᐊᖑᔪᑦ:  

(a) ᕿᑐᕐᖏᐅᕈᑎᑎᒍᑦ ᑮᓇᐅᔭᓕᐊᖑᔪᑦ: 

ᕿᑐᕐᖏᐅᕈᑎᑎᒍᑦ ᑮᓇᐅᔭᓕᐊᖑᔪᑦ ᐃᒪᐃᓕᖓᕗᑦ:  
 

  2015 2014 
 
ᐊᒥᐊᒃᑯᐃᑦ $ 22,072,080       $ 21,845,934 
ᕿᑐᕐᖏᐅᕈᑎᑦ  8,187,751  8,898,826 
ᐱᓕᕆᖃᑎᒋᑦ ᐊᒻᒪ ᐃᓚᒃᑯᑦ ᑮᓇᐅᔭᐃᑦ ᑐᓂᔭᐅᓯᒪᔪᑦ  7,301,270  2,500,394 
ᑲᑎᓪᓗᒋᑦ ᐊᓯᐅᓯᒪᔪᑦ ᐊᒻᒪ ᓂᐅᕕᐊᖑᓯᒪᔪᑦ ᑮᓇᐅᔭᓕᐅᕈᑎᑦ  132,792,831 86,504,282 
ᐊᓯᔾᔨᕐᓯᒪᓂᖏᑦ ᑮᓇᐅᔭᓕᕆᒍᓯᒃᑯᑦ ᐊᑭᖏᑦ ᑲᔪᓯᔪᑦ ᐊᓯᐅᔪᓪᓗ  (395,999)  157,612,987 
ᓯᓚᕐᔪᐊᒥ ᑮᓇᐅᔭᐃᑦ  1,685,924  1,039,705 
ᐊᓯᖏᑦ  74,213 392,839 
ᕿᑐᕐᖏᐅᕈᑎᑎᒍᑦ ᑮᓇᐅᔭᓕᐊᖑᔪᑦ $ 186,087,983 $ 171,718,070 

ᐱᖁᑎᓂ ᐊᐅᓚᑦᑎᓂᕐᒧᑦ ᐊᑐᖅᑕᐅᕙᓪᓕᐊᔪᑦ ᐃᒪᐃᓕᖓᕗᑦ: 
 

  2015 2014 
 
ᑮᓇᐅᔭᓕᐊᓂᒃ ᐊᐅᓚᑦᓯᓂᕐᒧᑦ ᐊᑭᖏᑦ $ 6,967,490 $ 6,871,866 



 

 

ᓯᓚᕐᔪᐊᒥ ᑮᓇᐅᔭᐃᑦ ᑕᒃᓯᖏᓐᓄᑦ ᐊᑭᓕᐅᑕᐅᓯᒪᔪᑦ 2,121,931 1,948,535 
ᓄᒃᑎᕆᓂᕐᒧᑦ ᐊᑭᖏᑦ 431,142 1,740,903 
ᐊᓯᖏ ᐱᖁᑎᓂ ᐊᐅᓚᑦᑎᓂᕐᒧᑦ ᐊᑐᖅᑕᐅᕙᓪᓕᐊᔪᑦ 881,934 861,061 

 
ᐱᖁᑎᓂ ᐊᐅᓚᑦᑎᓂᕐᒧᑦ ᐊᑐᖅᑕᐅᕙᓪᓕᐊᔪᑦ $ 10,402,497 $ 11,422,365 
 

 

14. ᐊᔾᔨᒌᖏᓐᓂᐅᔪᓄᑦ ᖃᐅᔨᒋᐊᕈᑎ:  

ᐃᓚᖏᑦ ᐊᔾᔨᒌᖏᓐᓂᐅᔪᓄᑦ ᖃᐅᔨᒋᐊᕈᑏᑦ ᐋᕿᒋᐊᖅᑕᐅᒃᑲᓐᓂᕐᓯᒪᕗᑦ ᓇᓗᓇᐃᖅᑕᐅᓂᕐᓴᐅᓪᓗᑎᒃ ᒪᓕᒐᓱᖕᓂᕐᒧᑦ 
ᑮᓇᐅᔭᐅᔭᓕᕆᓂᒃᑯᑦ ᐅᖃᐅᓯᐅᓕᖅᑐᓂᑦ ᑕᒪᑐᒪᓂ ᐊᕐᕌᒍᒥ.  
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