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> P P YINE PabLAC Dobbn Do ¢

> Yotdt bLMSbndbLC <Sa Ao <L NPCPAC PabYAC Dobbn Do ot
Lot Zo sl Pabbo® DobbPNe, <L > SYosdC bLJ/NC ARNNoNC

<5 bCP>NACe PabYAC PN ot DbDID>o<iIC, ALNDHGH1<C AGYCCPodAS DR Y g
CLSCPodA*©.

Pablab CLYLIYDNC Acn <oy <

ALPNSHS>JC DbP>ISbnd® AALPYDYa® PaDYAC SboAcC*LcSo™MNC Mh ot LN
SPrsPYD>ALo ™M PaDYAC. bLMYSbe DS>UC Pabbo® LS Nt baCl Palbbcndl/S. Cbd<
LcCCPYn<ct <DPCPYndct LeNdc®o® <L <Sa.o51¢ <L Pabbcnosic
Dobbsatdt PaPLa.

Pabbot CLLYLIYDSabde IDPCPYyN <t LePdc®o® Pabbcno®de A<NNoNe
NSPECAES PabYAC DobbnbDo M a®. LNt AcnoslC oP<SCPILLC Lo ne
SO>ANSCNES, ASh?DNEANE SH>ANSCHYC 1Ca SDMIA*a N <Sba Nt Pa PYAC Mk of,
NARNBEHLKC AGFCPALYo? DR 50 ¢ CLCYLNC. SPIPANc <CarPCPIAan<cs,
APAPSSbc D>SDJC D> PICPN<ca® <SaAgSIC <L \PCHN<Sbo ™M o¢ Pa DYAC
MN.0¢ IPAAJCDNAC 0f <Sa AcSIC L N®ePCHN<Ic® 0 dePAATSIC PaDbo®
SPrPosic LecCbyndc®o® atllL*LC, PY<do DGy MDa® DSb>YSbas e AALNYD>Yo®
AT > CPYoC Pablyo® SPrPa® ASb/DNNC dbbaSL*LC Pabbcnosle
LcLS.0C <DSCPNa® <L PaPbonosic MeRDI/DILLIC %P ASCHILe HNe > SYabdC,
QL SPISPos e NePC>Ieha® Pa YA PN of DSb>/D>Ya®. PabyAC

bD>ANCDALo ™Mo AcPNCP>RC SPMPodc dbba SL*LC LcbSoC.

DEARAS>UC Pa bbb Sb>ahsaedS DYLLUC Pabbso<dPNo® atlaNoMe <L
QlLDo® D% KePCHLYDo® PabyAC Mhof AlLPYDIa®.
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SODANMLADC 5Ne Pabbendeds, C ANSYSH%®IC Pa by o le
2 A 15, 2016

<D<, baC



00.2¢ << NA*L
DSb>PC PaDYAC SboAc LcSo* Mo

NZAN 31, 2015, ASbZDN=ONC BaPyDANegb Pa DYAC 20141

2015 2014

AsdNe
Pa LT b rHNeRC 329,458 §$ 939,064
AIN.OE Pabc>PNC (NNGSYLIC 6 <L 11) 1,611,352,268 1,480,853,173

1611681726 $ 1,481,792,237
dPc*hAC 4L bNeoNe AsdNe
AP <L bNEONT IPCPhAS 1,885,860 $ 1,804,075
bN=5Ne ASINS 1,609,795,866 1,479,988,162
ATLTGPCDIE (NNSILLE 9-)

1611681726 $ 1,481,792,237

LS NN®bAC <HL AcMyD><oNe Pabbo® Dobbs/LNC,
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DSb>ID>aNC Pa LR <LC

APcPLNC 0™J<d0of NPAN 31, 2015-1¢ <Py o Ac DNONC 2014-T

2015 2014
SPOP>PNOC Pa bR <INC 186,087,983 171,718,070
Pa DYc<ot A>T Acn<bh ot IP*PC (NNsHE 13) 10,402,497 11,422,365
Pa PR, bNHNC PabycdC

>TSS APCPHAC 175,685,486 160,295,705
e AD>< I>CCPo*L.oC APCPNAC 1,081,627 994,182
> 05/ Q<< bN=ME ASINC $ 174,603,859 $ 159,301,523

LctN™Ne NNGHILLC AcPyndce PabDyAC Mot DSbD>rC
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Do tbS/LIC A/ o *MC bN=oMc ASdN©

APcPLNC 0™J<dof NPAN 31, 2015-1¢ <YYo AcM>N=HNC 2014-T

2015 2014
SboA“ O™, ANLSONE QG $ 1479988162 $ 1,364,362,536
Pos/N<so ™M TP co™M > bN=sMc AdNC 174,603,859 159,301,523
bNoN® D*cd¥<c oa 2 >o¢ (NNHE 10) (44,796,155) (43,675,897)
bN=HoNe, QU< oY oo $ 1,609,795866 $ 1,479,988,162

NN%®bE Lc®DIPNC Ac NP> PaPyAC DotbnyDo™M* o
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APcPLNC 0™J<dof NPAN 31, 2015-1¢ <YYo AcM>N=HNC 2014-T

2015 2014
PaDYAC DAQPNCHY (KIDSCHNC B>do*L):
PaD>YIA%Q AC P> CPo** 0f Acn<S:
D05/ Re<I<C bNHNC ASINC $ 174603,859 $ 159,301,523
LSOPPIPN >
D> 05/ Re<g*NC P PONCHLC IPeL* (29,925,588) 395,999
bNEONE AP®IC [PE¥< 52GC Pabbc>PNC o DALY of,

Ac>N*a Nt Pabbennt <AKLSINNC (111,930,257) (132,792,831)
SPISPP>PCHYC AcCAbD><C (8,369,001) (8,187,751)
Ar<bde PabyAS AcCnyDrLC (20,510,574) (22,072,080)
SPOSP>PNC ALDPLSDC 8,395,486 8,297,579
Ar<AdAS AYD>ILcSDC 16,818,210 20,518,953
Pa LMD e of CblyPNC 261,386 360,373
QPPNDC bNENE SPISPBPNC LoPPSYLNSHNE Pa bbe<© (26,485) (109,828)

ArAdn SN (MPEcM<Sa>NC) JPcPNAC 81,785 137,077
o DASTTS Pa DL D>PNYNT®, ASbYD>NalNt Pabbc<bAC (375,243,436) (520,109,770)
PaDLcD>PNo L5, AsbYD>Nalt PabLc>PNC 394,110,936 561,364,098
48,266,821 66,742,969

PaDLIA%Q AC A CPa™MC Pabcn<NoC:
bM< AcPYD>SbCHY .0 AP D>C>C (44,796,155) (43,675,897)
D> oSP<a*C (TPEcN<Sa>MY) Pal>YAS CALAML S 3,470,666 23,067,072
PaDLYIATQ AC CALAM N, APSAJ 56U 57,222,092 33,556,220
PaDLAC e SIAl ADAT N PabLIA%a ot L <AC <™ NC 2,667,005 598,300
PaDYAC Ll <1 AAC/LNC 56U C $ 63,359,763 $ 57,222,092

PaDYAC NP5 AADUS AL*a <SPeYLNC:

> NosIE PaYAC $ 329,458 $ 939,064
APPNC>a D¢ Pa >YAC 63,030,305 56,283,028
bNoNe PaDLAC AP $ 63359763 % 57,222,092

<KLKLNATT AALPLRC Pabbat <Moo PabrcDPChLA oMo,

Cedd NNGSYLLC AcMYP>RC PaPYAC Dabbn y>PLo ™ of.
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1. DPsbbr/Pc

0a 2 <<KNAL (“KKENBALY) epeC>c DSYLL® ba Cl <L K%PCD>Ho dANE 23, 1990-T
AL <<LENAd. <<ENAeIE S f*L LoD 50 O’Connor Street, Suite 1415, Ottawa, Ontario,
Canada, K1P 6L2. <<NA° N®PC>c P> >C bLo<d"N“HMNC PLLDT<KN“HNC AbI/<Da®,
PaDlo d*MNob APcN<bi<*a1¢ AoIAa 5o 0a 2 L o 0a P oaCSPLosle
<M sbNNPJCPALYo? baClm LR]]LAI* o

2. <SaAgSdc D*L4\®:

(a)

(b)

(©

(d)

>oD>/D>o™L LctCPrndc

PaPYAC DobbnYyD>YLLC <SatCPcPIC LN Pl PabyAC Dobbn Do ot
LcUAS, (IFRSs).

PabDYAC DobbnbDaNt I>CCHILDC bNLAYN® 0 <KENALT < A 15, 2016
PrePy>o™M* o DL\

PaDYAC DobbnbDo Nt <SabCPHILDC LS NC IPDSH™MC PY<lo PabYAC

bLPYDALLINE ADGS<E PN LA PaProdny DAL <L <ZDryDILIC
SPrePy>PLYDE,

<2D¢ L N®PCPo Mo Dol

PaDYAC Ml ot DobbU<C bLMYDILSC ba Cl PabYAC AP ™M Lo P, <<ENALT
Dol b J/™Me.

<DOCPo M€ [PNDRNSYLLC QL SPIsPy DAL

<5 CPPLO™NC PabYAC Dodbn Dot LaJCPc DO LMo > Yo e
Pabba®, MN>A LIS L Nt Pabycnoslc LcULAS <L DobbnD>rLC
ASINE, IPCPNAC L IDSCPC. NBPCHa*NC <PADY MDA <cC MPNDYSYLL oS
APSNE MENDPLNC QDPCHPYLNC A HAC/ oa allonbD>NC PYPC L NS <L
AS5RE Pa DY PPCHLC, MONDLSYLLC L AALLAC SPPSPYDAC CALSLE.
LBPPLSCHT*NC PaPronosic MPNDPRYLYC AcCnyDZL2C bLPY > >SN HNC
LBPPLSCHALNC AL /Do bLPY DY S,

CL%d AFLMYDALR.0C DN®NENPb o PNNNAC SPIPo b <o %o ACNT/L NP
PP o¢ D>obbCHILDC Dobb™AC 6 (b) <L (o).
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3. AP Lo PabbonasT LelSdNPyD>eoc:

0Co€ Pabbens<Nbhg KePSH=Lse (GY 2014-1 LebCbyndc™o Pabycnosic
AP/ Lda bodn 1, 2014-T D%CDLA ™ot <<ENASTE, <<NAd Pa Db asIc
<DSNCNSHECHIC DALST @ A®CHILIC 4T @ va A®CDILYoC 5GJoC NSPNCH/LITC.

4. <4*“MP<No® PabPycnoslic LcUAS:
PaDrcnoslc LeLAS BShD>IDNC ICa <IDSCHPLIC CLAOC PabDYAC Dobbab>oM® of:
(@ PPabycnr<NC:

PaDYAC ASINGC AL APCPSAS AcCnYDILDC ADOS<UNSN=ON 4PN L bLNYD>ILLC
LceANe IDn<dcS. AcCnyDILo*MNJS, CLST® PabYAS ASdNa S LadC>ILDC ASN*NC

LS Pe QL APRCPNC Pabbonosic LaSrNe, DR 5%0C @ ha ASCHILIC <<KENALT, AL, ()
ADGSKD>NLS DN APYNC Pa DY QL IPPAYDILLC (i) Le=oNte APSYLo™Ne

Pa DL D>PCHNS, (i) ADSDLCHILIC <L PaPYAC SHARPNE DR S g (iv) IDA™a>C
oDPNERAC PaDYAS ASINTC. PaPYAS IPCPNAC PeASCILLC ALY () PaPYAC IPcPSAC
A>T APNC LS NS <DSANC PaDhe<did<c <L ZDC (i) PP PaYAS JPCPNAC

PaDYAC ASINOS o DASCHILLC <L o D>SPCHALLS, bISPCDYN. <t ASINoS Lc=oNe

A7 BALPLbo e b*Lbde, AcCnyDALDC Q®pPeCH/Lo™MC Dol obNCPo ™Mot JP*MC
ASINGC PCILNC APPNAC <L SHARPNAC <L Pa DYAS IPCPNAS SePeC>/LJC
LPINDN=ONE, 0PNALoSIC AP*NC PaPYAS ASINTC @ Da ASCHILIC 1DDCHILY ¢
PaPLSCHO 5 <L APcPh 0 %Pe/LDC IPCPRAC INC Pa DYACS oPNSCHILIC P Ne
PaDYAC ASINTC LN NS ADaS<e APC Pa by ALl IPDYLLIC AcCnyD>ILC
APCGNAC PaDbc<ot DR H*gC IYDYLIC AcCnyPYLDC dPcnSbo™MC PaPycdo

PR H*0 ¢ VDAL bN“HoNe

PaDYAC ASINTC AcCnYDILAYN S bIGSTSIC A¥*a DNP>IKSLC Pa YDA S of ASdNo<c
AP AKC, DR H*gC oPNSCHILY .0 AL*aPNC PabYyIA*a A ASN.o¢ <€CS DM <C
4L alfon YD odsPLKC PabYAC AN 0PNSCHILIC. <<NAHT AcCn YD edC
PaDYAC APCPNAC bIGPCDILYo ADSCDYNdct \edyDPLo™NC, o%bSNCHILIC, DR o<
<DOCPo™MC Afc/LRC

ASINE QL APCPRDEC IPCeC>RMDHECLC <L bNeC®INe ShyDa*NC \ePCH>HLLC
PablcnosT Ac*L*oPDoC NNbo Pr<o, Prdo <<LNéede LcLnye
APERPPEQPNCHALLMC  SbWDo™*Mot Lo DRHGC  JPE/LcSod®<C  bN<oNe
WD MNJC DIRHAGC PrancSoNt ASINE L IPEPND>RC ICH>CNPdS IPcSo<SoNe,
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4. Q*P<dNo® PabycnoslS LcLAS: (Ac)

(@) PabbcnoslIc ISCHRC: (Ao)

<KNAe Ddo™L PaPlrandrsb™>c:

(i)

(i)

(iii)

PaPYAS ASINTC 5ePeC>ILDC IbD>as<>NKSdC Pa PYedidRcdSC <L IZDNS:

PaPYAS ASINGC QPLCDILIC PP ADTSKDNITNONE Pablodid<t I/DAyD>YoC
Q@O ACPILKC CP*eYJCPo<C PIRH*0C aonaACPH/LC AP<Lso™* Mo
AcCnYD>ILONe. PabYAS ASINCC @ oaASCHILDC ADo<a® <P*Megt IDn<sANe
PaPrediN ot DIRHAGC IDAUDILIoC <<KNA <P CPe<C PabycdnNde <L
oDALNNJC AL AALc<UN 0 oPPNehot AO%AJ dbPo <P JP*C LA Ne
<KNATT NNGRCHALNDONE <CaSDMA*an bt DR 5*gC  PaPhrcP>PN.oC
AcnJlof. o°Nnos 4P NS AcCnyPPL2C Pabycdo <L A/D>Jo bNeANe, PabyAC
ASINGC  <DPCDALIC  ADCSKPNI Do dP*C Pabbcdo DSR5%cC  bLMYDILSC
DNLANC APYLYo<E QL PPICDALo™NE, APANONC AFPdAC DR S0 ¢
SPIPD>PNC Pa Py o, AcCnYDPLIC Pabbcda DR 5% aC IY/Dry>o.

4DBILBNCHILNC dH > PaPhc<©

PaDYAC ASINGC bLMYDZLLC IDNSANC AP/ os<C Pabbcdo <L A/DryDYo,
PabLc<dNC ALl IDSDKSCHALY 0% PaYAC <L Pac>PNC bLMYD>ILSC <L

Pa DY DPNC AlcLEISLC AMLAC C®PC @ ISLC DR H g YDa<da A*LAC CSbpC,
PabLcdUR Y @ HYAYLIC PabbcDPNo <L bNCDPLYo ol osbsDof <L

AP Pabdt <<KNALT Mdos/d oS PablcDPNo C®PC AMLAC AaJCLS; PabLc>PNC
NoSGALNS; <L Pa by DPNE AcnsbNNJCDoNe. Pa by DPCHREcNC
ADDCPHALY 0 Pa by B>PNOC ADSCHALY.0C bLADL 0 IPSHSN=HNC (NNG/LLC 11-1).

IDDSCPHE <L Pa DyedS:

PaPYAS IDDSILIC L NP INRE Pa PYAC Pa DYD>SC sepeCi>r ¢
AFLCPPCPALEI D APcDCPRc IR NNG®CHALLC Po 409D Lc=oMe CLlbd<
PaDYAC ASdNo € AcCn7D>2C ADo<o® IP*M*a® IDPCPALIC obNno I Pablo®
PN AcCnbDAlLo*MNJC 09D <L Pa DY CPNAC SbPrNCDALLC TP cRcdo™ ¢
4PHPC AD5ANe SPIPD>PNT® PaPren oI <D5ANk, IPD>ALD>IC APANHNC,

PaDYAC DDSCHILNC <L PaDYPNAS ASIZDNNS CDSYPNo® <L 4/*NC Pa DL AC
SJAR=C NS ASPPNPLNC Pa DYCURcdo<da.
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4. 4*P<¥Noc PabyenoslS LcLAS (Ac):

(@) PabbYcndrc (Ao):

(ii)

(iii)

ADSDSCHRC L Pa b (Ao):

ADDCPHALLE L Pa PLSCHRECING ShDANSCHALDC Sb*L ¢ I®PeC>ZLE5Ne DGSCORAC,
PaDYAC ASINGC CLLS>C DGGENYC @ 5a *M<<C NNGHYLLC AYDRCNE bN“HNE PO
AcCnbDILONE ASINGC PabDYAS, <L <PDPLIC dbPa *M<<C MPR>RSILYIS ASINoC
PaDLAC AP*NC YD oS Pa Y SCURc<INE ASINGC ShANSCHY®a S 5N,

DGLANE PaPbcde ASINGC ASb/DNONE CHLYLNS 105D, Q9PPISC>ILoNe CLT ARCDC
<LKENAT AFLCDPCDALONE, ID5D% PR HgC IPcPhbad Pa Dy sbP™a ASoGeC><*a 5D,
PR H%*0 ¢ ADCPN*a AKC DO ana ACPALLC

QPPC IPCONAC:

dPcndct <L bNPLNS AP AS CAYDDC AP Mg Pabbo dPctha. PabYAC PcPNAC
AcCAYD>ILDC ADGSKE IPMNC 4D 5N oPNSCHY 0 IP*NC, /< AcCn YD Pa DYAC
APPNAC PR ™M IP*NC ID5HNC Acndla PaPYAS PO D>PNC LcoNe,

Sl PaDYAS 4P HMNE obNSCHRC:

PaPYAS 0PNSCHILLC Z S Pa Py AC DPDSCHILYC ba Cl Pa Py ot <<KENAT
bLPYD>ALLC QL Dol P> drbde, 105/Ne IY7psCPo™MC SboADo ™ ¢ Sb*Lbd¢
0°NSCHa™MC, Pa by ASINoC <L APCPRAS Ze Sl PabYAS 455N DP>SCHRDC
Sp*LedS bLNYD>o™NC ID5HNC L CPSYaedS IP*MC Lot J Sl Pa by AC P e
LNt QsepeC>I/LNC QL IPDRC<NC bLNYD>ROD® e Il PabYAC L one

Pa Py AN AL dPcbho Dol PabYAC APMNC LMt <<KCNALT AcCnyDe
Pa DL RCdNC DR S g J/DALDLC,
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4.

5.

4*PINoC PabyenoslS LeLAS (Ac):

(d)

(e)

Pa LU

Pa bR <o AcPNCPSC PaPlc<dos, DbDIDILIC bNK oS, Pa>rc<C
SPOSPPPNMNE, AM<dAC, bN“HONC AcCYDALLC bNK o Pabbo DR 50 ¢ I/PYo
oDPNPYD>ILYo Pabbcdo, PSRl PabyAC P bNKcNa DR H G C YDAy Da,
Lot Qrps<ec<Ne D5 PaPyAC D550, AL /<LLECDNC bNCDPLYo Palbo AcbdC
NoSGCDPL YT, Pa bR c<ANaC PO MPPNC AcCnbDILYC Pa Dl c<INa
DR H*gC I/PALDYT. AM<PdAS AcCnbDILIC PabledNJS DR 50 ¢ IYDILYa Do
Lceod <<ENAT AL*a PN*LNJS PN N0 A9PeCILLC, o sa ASCDZLN=SNC
CCSQ P ASNEONE, AM<PIAC D<M C Pabcdt PR 5 gC gDPCDINC APYC L >

Pa LR CINE IP*NC, IS PaDYAC L oMt Pable<idRec<INE IpeC>/ ¢
PN PaPYAC APYPC QL SPOSPPPCDREINE ALDZLSDC LeoNe, I<LLEC>RC
NoS<PLRE PaPYAC <<KENALT IoPPCDZLLC SPISPDPNC, AM<bdt <Ll Pa Db <INC
<QPLASC>ILSC,

AS O 4D5DSas IS AP>NC:

APcP>NC bLPYD>REDC IDDSoSIC A Hab AcCnD>o NI Pa bl c<ILNJC

DR 5%gC IYPDYLINJC D**LA*NJIC D505 1S, IDDSa5IC AP Ac*NC ALPD>RDC
AcCAYDPILYC AcPD>NESONE bNHNE AP oS, APANS SNC 1DD<505 ¢ IPcn<dce
CLsT®.

0CC Acn*3YC QL DPAPE Ac QA SCHILMPCC:

D>dd dCEDC oCE LbCPyndee GPeYN<IPND J Sl Pa by o bNLM of (the
“IASB”) SED>ANSCPPLNC <PDATBIAa N b 0¢ <KNAT Pabbcnabdt /SabNI.
<LKENALT Dol SbPrNDC <PDATbIA*andbo™Mo® LcMNdc®o® <L 1*PM<SCPPLYo
Pabrcnosle DobbiLio. <<KNA <SaACL*MC Ctdo™L LMo < seC>/L Do ¢
DN Acn <’ o¢ L=abdC.

(@) IFRS 9 “Pabbcn <N

SR Pabbonosdc bNLAE (the “IASB”) N%PCNc >S>C PJco<C [FRS 9-T°C,
bNNNYLE Do aoaAPNG® BPIG>Nob, bbPc>PNo 4L o A4 SP/LYoC
PaDlcnoslc DbDYso Acndlt Aa*NYo<soo IAS 39 “Pablcns~NS: Ache//Lose
QL BIGSeYLg®” (IAS 39). IFRS 9 <ID%CDSdy s DPcALNALobdS 5GJIC AP<SésbseIre
Do dod®<e5%aC b odn 1, 2018. CL*a AP®CDRSIL D>,
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6. PabLcdu/LIC ASINoC:
(@) Pa>cbPNe
PO P>PNC Pdd ICTeO<:

2015 2014
PabLcD>PNOS Palye $ 63,030,305 $ 56,283,028
a Py DPNeNE o DALENC 867,947,158 831,458,108
Pa DL D>PNENAC 106,179,073 110,062,933
Pa DY D>NNAS AHTdSDC 277,419,448 277,336,516
Adc/L"NES AcnsbNrdne 295,378,733 204,837,450
bN<K=c<C AcMYD>RC Pa PLNe 1,397,551 875,138

P> <JPLLC $ 1,611,352,268 $ 1,480,853,173
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6.

PIYP>dAn/LIC ASdNo < (Ac):

(a)

(b)

SPOPPNCPRC (Ao):

<KENATT SPO*MPPBcPPNoC LaULACL Q%pPeCPHAL2C <<Npof, <DCPo<dNoNe
MPecN/MN<od¢ <CiadA*andc®a® d%®PeAAgtde PO D>cD>PNC SboAc Lo™M*c®
LSPAC*LN=ONE, POV P+ Pegc ASINoC <L Ac ™M Do PaPycdc ASdNa
LWPeCHILDC Lo C bLMYDAL=DoNE PO D PPCPNo® AP Yr ot 1D5ANP
<LrL*MCo® PO DPPNot. rM*MDo¢ P> YUVC AT PCPH2C <KCNAHT
POVPD>DPCPTSN=HONE PPNt Pa Dy D>PNE AN 0 AchDILIC
PaPLcP>PCH>NC AC>CedS,

POP>cSoUC LaULAC B YJCPRE 1€ DMAandc®o® <L PNDo® PI*MD>cdo®
ddo DU DG LN“HMNC <L 4*MSCPALRC Ido PO PO DrdC.

< APPCPRC ADo<o® dPbn<dsN=oNe:
@) SPO*DLcP>PCPN0C Acn<N¢S:

dbP>a So5<E AP H*NC Pa DY ASINTC BIRH*gC IXDPILNC AL D>PCHILLC
Q@O ACPILINIE PIryDANcCD>PCHLC P H*uo.

(i) SPI*PP>LiUNC bNNCDILYo Pabyo ICH/SIC:

DN ADTSKBNDC 4PN Pa PYAC ASdNa PaPyo bNNCHILIo ICH>/S e
APLCPPCDILNC APANONC Pa DYSDSa N NBPCHILNC Pabbo bNNCHILYo IC>Psc
A>C YR oS, NBPCHILIC KKENALT Ac ™M IDSCAC Pabbod bNNCHILYa AC>/SC
bNsNe Pabyo ASdyof dDN5ANC IPYIRPTKE AFLDPCDILIS, DR g«
<P*MNJC bPANCDJZIC DbPPDALLC 1PN DA P> M C.

(i) SPOPDLc<UR AN AcnSbNNeobds:

4PN ADG K>S Pa YA ASINTS AcnSbNNJC>ILIC AALcD>PCHIL NP
<LNGo NNG®ILDC SPIRYDILaNC Pa by <NS NNG®CH>ALo*C
AACRAPNDB®DINE AcnSbNb®<*c o

P>dd JCo D¢ bP>ANPCPALIC Acnd/C ADnd5ANC AP/ o<E,
7RO D*Ment ana ACPAL2C JCo

> Y2 Level 1-T: <P*MC aba ASCPALRC (IP7»SPLN*aN) Lcofc Dol PPNC
<LrLoC ASINE BIRH*g ¢ IPcPHAC [Ph 0t

»  D°cd Level 2-T: NP <ANC >N C°dd ana ACPALIC AP*'C AcNcPNALRC
Level 1,I SPISPYP>N@ D¢ ASINoC APNC DR H*g ¢ JPcPNa, IS D H*a ¢ (AAD
4PN DR 5*gC IG*L CCHMCC (AP g *{5DC).



»  A*UJ] Level 3: Ac<PNC ASdNo € PRH*0 ¢ PP a© Ac/L* D¢ D**LA "o

PabbAC DS <D5oNC (PIrPLESDAEE Ac):

0a.2¢ <<NA*L
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6. PabDYcPPCPYC ASdNG< (Ac):
(0) <APENARP>GPLNJIC D*PAC (A):

Level 1 Level 2 Level 3 Total
N/An. 31, 2015:
> NNNC Paye $ 329,458 $ -3 -3 329,458
AP®NC>a A DC Pa >LC 63,030,305 - - 63,030,305
<<LCPPLNC GSPeYLNC Pa Db 974,126,231 - - 974,126,231
bNoNd AcPyD<Nede Pabbc<dc 1,397,551 - - 1,397,551
<<LCPPLNC (bNPLNC AC>SI9) - 146,452,092 - 146,452,092
Pa bbb GSPeYLIC (bNALE ACD>SI9) - 130,967,356 - 130,967,356
0aSdNPY>C (ACA*Q ™S Acn<dsbDe) - - 92,829,978 92,829,978
NarLeC (AcCA*Q*NC Acn<5b5I9) - - 102,764,676 102,764,676
Qo PN (AcA*a ™ Acn<sbsDe) - - 99,784,079 99,784,079

$1,038,883,545 $ 277,419,448

$ 295,378,733

$1,611,681,726

Level 1 Level 2 Level 3 Total
N’An 31, 2014:
> NNNC Paye $ 939,064 $ - 3 -3 939,064
APNC>a D¢ Pa P>Lc 56,283,028 - - 56,283,028
<<LCPPLNC <GSPeYLC PaDhc<IC 941,521,041 - - 941,521,041
bNoNe AcPyDPNede Pabbcdc 875,138 - - 875,138
<<LCPPLNC (bNPLNC ACH>PSI0) - 141,668,010 - 141,668,010
Pa bbb SPeYLIC (bNALYC ACDASI9) - 135,668,506 - 135,668,506
0aSdNPy>C (AcA*a ™ Acn<bsdo) - - 69,113,331 69,113,331
Nar/LeC (AcA%a ! Acn<sbso) - - 68,248,379 68,248,379
Qo AP (AcA*a ™ Acn<bsIo)- - 67,475,740 67,475,740

$ 999,618,271 $ 277,336,516

$ 204,837,450

$1,481,792,237

oPNnc P dd*c*M*o Level 1 <L Level 2 DPPD>So 2014 <L 2015.
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6. PabDYcPPCPYC ASdNG< (Ac):
(0) <APENRP>G®LNJIC D*PAC (A):

PaPycP>PNC oa € <L Narl¥.of Acnd?/MNJC>2C C>%/JC>JCaP>Ne QL DSCH o Ne,
<L @ ASCDHALIC ACLo<SoNe SPIsRyDLea Mo <Ly 4*N<No<, <L CALc,
DL CN=HONE, ADCH<C PRa Level 3-T APENILRP>oH<NJE Ac>DC>C: Pa Dr<©
S9N o, PaPYAC AP oS, Y SNl PabycdS, oDALPNAC IP*NC, Dol
boA*c*C, Ao/ Rcdo™ M AL 0°NG*< o™, NaRcdoCt Lo
AMPSGRNCAo I UL Ao <o a*Tony.0f AFACAH®IN Acn SbNsbsoac 2015-T
$92,829,978-%JcP>®>C, $102,764,676 <L $99,784,079 PUcAboN® (2014 - $69,113,331,
$68,248,379, $67,475,740).

D>d< ACo D bN>*LICHLC <KNALT  level 3-T IPPY<IcC PaPrcPPNot 45N APKSAJ
b odn 1, 2015-MC NZAn 31, 2015-1<,

o D>APNC PN

APLEASHNCH>ONe a.cb*Mc L odn 1, 2015-T $ 204,837,450
DoP/<C (SbACH) 86,583,543
PaPLAC DN®eNCH>odC (27,396,945)

PabLcPSoDc DPIC AchDILDC APNIR>oe<NIC Pabycn~No P /Lo of
Pa Do NS I/DAYLo NI 5 e

Q. DECHRCDILIC Pa by Diosa dP7nselLo™Ne 24,453,990
PaPycdny>odt obPNeNC 16,199,950
<P*LC D*LAC oPPCPo™L (9,299,255)
AACTSADBPNCPDONE ac™b™c NYAn 31, 2015 $ 295,378,733

7. Pabbonilc
(@) SPrePo QC*MsoNe:
<LENOE APANYSH®>C Dol <€CaPCPIAan<dc®a® Pabbrentlat:
»  <DDo It dCadAandc®
» 0%Y< oot <“CadA*andc®
»  oDGoC <CadA*andc®
>

<P* M 0¢ <°C'adA*andc®



>dd Db/ DP/NCPNNo®  <<KENAHT NePCP>ALLC CLA®oC
<€CSaPCPIA*andc® o DGLM 0, LcLAC <L SbDphPP*MC <L o SYotd©
<CadA*andct AcM<eb*o® N®ePCHILLC bLMYDALMSC Codo™L Lot Ne.
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7. Pabbenr¥rc (Ac):

(b)

(c)

(d)

<C'alA*anbDct AP YJdl o

<KNAHT bNLA*MC CLA%o™® AP YNb>C g®epeACho™ Mo L JCoNe
<KNAT ACCiadA*andc* o AP YJPo. bNLr*MC q5epb// ¢
PaPycPSA gl bNLrg®, DAoL d>cYN<dca®.

»  <D5CPSdYPRC LcUAS

> SPrsPoslC bLJ/*M® 0t <<NAM Pabycdo®;

»  aonaAYAc L PrePo CiaPCPIA*andc®o® <K<NAH; <L
> SbbrNSo® LeMdc®o® ®PeCP>/LJo® LcLNJs

bNLrPPC  DNNY**a DY D¢ bNLA*Mo® <KNAPS AcndnPb¢  ho¢ L
Ao NC aDAGRE PaDLcDPNE Mot <L Sbo% <PICHoMgb <<CNAD<
PabLcD>PN*NC Acn<sc.

<D0 <C'adA*andc®

ACCSaPCPIA*andc? Pabyot IXDrobdt <<KENALT AbISCHY® DR 5*g® AcnSbNNyD>C
PablLo® P> YI/NJC DY Lo MKC bJCPrndc®o® b*I2GbNNy*NC
DGALb®CH N ge, L <KENADC PabbodeNt DCPoHKC <L dPcbbPCH><o®.
S N T RND>ROE Acn bNHYLKC IDDIYLYa® Pabbob <CiayAbd//L<<C Ddo*L
BBB <'L Sdco PSbD>/PDALJo® L SbPphNSotde 1CCiarPCPIA*andc®o®. b</<¢ bN“oMc
PaPycdc ASdNNJe© AR cPCPALIC. <KNAT on DO AcnbN*NC
AD*MIA*andbo Mo LeMdc®o® Pabye<dNde.

0L o™ oc <CaIdA*andc?

Pa Py MPecRcdo™M* 0 <CCarPC>I™a D¢ <<KNQd 5P Db o <CCPyndco®
PaDYAC McRec<do™M® 0t (BPeC>ILIC NOPN/N® Pa DySad PR H*gC Palyc<.ot
ASINGC. <KNALT Acn</5b®>C > CNZN® Pabba® MeRecdia® AFAA“c™L5dars,
AN SocLlIJe, Q9®pPe/LYqd oM APPNAC bLM Do ALAKKC, CLANJC
ASIPIA*Q*PNJC L L5APSQ SDb%NHd, IXDA N HNe Pabba® DR 5o CCSa D%bda J¢
AAAJCPUY Do <KENAHT 5Pl SYLSdoMC.

<LKENALT 9PeYREDC <Sq A HNE PaDYAC 1P/ Nba ™Mo <L PaDYDAa AC
b oAC*Lo DNy Do ot Ao *LY<d N PabyAC,
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7. Pabben’Yc (Ac):

(d) o< o™ oc dCSadA*andc® (Ac):
<LNOD>S PabLNUC APCPNPC ACh®IC dPcndc*oC <L bNALIoC <PcbhoC Al%a
$1,885,860 (2014 - $1,804,075).

(e) oDPNPN O LCCSadA*an<c®
PaDLcD>PNC ACCadA*andH>C APnso<C Pa Ly DPNPRAC PN, A5 5 JeS<dl
PaDLcD>PNC PN, SPIS*PBPNC b oA HST*NC L allon YD <PIATHIC <<KCNAT
PabLc>PN gt PR 3G C P % gb Pa bl r</C. DGLSH®>C Pa PL—>PNC
dCadA*andbo™NC bLMD>JZ*NC D> SYICHRC CePSY/QSYLN“DONC bLPYDJZNE,
PaDLrc>PNC >NSIPN OF.

() PaPLAC <AL PCIC CCSa DPNNL*a SCNE:
<LNQLT AD5KEE Y SN PabYAC <P Peo o KCCSasIMSda Nt oD>PNeNE, o >ASaedC
AL ADDEoPdE LeoNt PabLAC IPC <N <<KNALT, L oMt baCl PabYAC
Sb.oA“H<So L.
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7. Pabbeni¥rc (Ac):

)

PaDLAS PALHPEC QCSa PNNL®Q SCHNE (Ao):

<LKENQE ADD>C JeSNAl PabYAS SboATH<So M or,  PabbcDPCAS  bNPLSS,
PabycPPNEN=H, AL PabYcDPCAS bNALYS, PabycPPNeNeH, <L AcnsbNsbsoede
JSIAr PabYAS PP Lot Ddd dCoOC @ maAYIC JoSdl PabYAC
SboA“ O T o IPHC <KNAHT IOCHC Q>IN

2015 2014
AD>P (A>P<TDC) (Euro (EUR)) $126,816,052 $ 88,740,179
<P D (A%c°T) ((GBP) 88,767,056 71,492,461
drdcb (USD) 893,137,748 765,486,473
NSP<LedNe o D>PNNJC Pa Y baCl (in CAD) 93,200,991 106,416,394
4spelLabde PabbC ba Cl (in CAD) 137,950,673 117,007,649

CaSg™M*o® eDPCPHNGACDIC PIPae:

N PeRcdo 0 ba Cl PabyAS, IRPYDY g™ J Sl PabYAS DSbD/DILLC Sdc o,
AZAAT 31, 2015-T, DoSNSILDC (TP cMS/LI“5%0C) PO L Pabyc>PNC
DRS¢ A/DPYLNC ALA“HID>C $66,993,626 (2014 - $57,935,923). (C°d<d sbP>rRCDPLSC
LcSAPS JoSAl PabyAS ALA“OKINONS 5%  <<KSNAM AALPYAPLNYS  AdcdLNeone
DSb>INYD>TM 0 PabyC  SBEANCDILoMNJS  AALPYDALLC  <PAPeNes, AL
POALDPNC IP7RODYLMCEOC SbDANSCDALRC bLMYDALIC CALNA®a s 2013-T.
FPecNP<S’La™Nc baCl PaPYAC Sdco DBPIAYDILIC NZAN 31, 2014-T CALA= DS
PY<o PaDYAC Dol SdeaIC APAPYD> NP, LA NS AP Peg ™M Pa DYAC J/7aSPL¥ NS,
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7. Pabbendrc (Ac):
(@ Pabbo SPIPPPNC <CCaPNNL*aQSCL:

<LENQEDS NSPLYLDC PO PBPAC YUK o NI Lo Pabbodn>INJS
SPOSPB>PNNJ CLed<d AcSb®oNe SPISPD>PNC NI o*NCNJS, Pabyo AbIPNb*M*gbd<
NSLDILoNCNJS, AL WP dNe o DPNDR N0 N> ILo NS, Sd<shsa PN><C
Lda (D% QP se<cdaP>RIgc PO D>PNoC IPcDCPRIcC <5 SboNM CLbd<
Sg<ha So M NJC AP D>CH>R=CINAS,

PaPPNC APNC APpP*aSLC L=HOMe aPPNENE Pa Dy D>PNE SPOSPBPNMC, NZAN 31,
2015-T, PabDYcP>PNS ARSodsDC 2016 <L 2028 (2014 - dd*c™M*c 2015 <L 2028) <L
by?NCP>ILSC DA AD5/MC 6.22% (2014 - 6.40%). Db>ID>o™NC D oo, <<CNAT
SPOPD>PN > P > Pabbendredt Pdo™L $236,120,217 (2014 - $244,679,829)

dCa o ea® FLIBCBAGADS P Po:

IS M 100 @0 ARHCDDC Pabbcde  SPOSMDPNMe Doy DR 5%oC
FPecPS//LLC dPctho <L PabycDPCDALLC DRH%gC DAY G Dd<dUDe
$8,867,436 (2014 - $9,731,289).

(h) <A¥*Pot AP*M o d°CadA*an<dc®

allonbNc PabycDPNC  IP7RHiCP*a D¢ AadA®at P*NC  IP7ns<*o™MC  LceoNe
Mo S?dN*PNJe <<KENADS SbDARSKOC dPcbha? ALy PaPbo® allonb*Mgb LcoNe
o DALENAC APYNC APNSCSa™ e, Pa by DPNC I CHC <PpP D of MdoS/d o Pabbas..

<LKNAT Pabyode AcyD>ALIC AN of Pa by D>PNES of CLbdd, SboA“ H<Sa*NC
Pa DY DPNENAC LD Aa DA AC IP*C AP7nsCio™Meab. 1Ja ¢ PaPyc>PNC,

QO ACPALIC L™oNt 4PN P DrPPNE DR H g ¢ JIYDPLRC, 5->¢* ¢ I MN<YL¢C
Pa DL D>PNC LNt DSb>InYD>ILIC DM Dos/N<YLLC Ddo*L $50,720,012
CoYYASSCHCDMN LN Ac (2014 - DoSYNSYLeONe ALY $48,656,306); a L=< Ne
A7rSPLo*PNJC D oP*a APSYLIC ALY § (50,720,012) ColYALSCHD*MN“HONC Ac (2014 -
FPecP<IPNsb®DC ALY $48,656,306).

8. <*MNg® Pabbcnoslc Mdoslose:

<KNAT LcULAS To/DC>2C <*M<YNa® Pabbo® APSNYLACTSIC APANSJ  dP7asCio™Ne
IPOKANE Lo D**LAML dPcJ®aSd Nt Pabbbho®t o0aCPLobdt  Ab<’<dn<dc®.of
bI"AbNNot <LL Pa by ot d>c Yol IP*M® ot <KENAL DGLSH>® AP®NYN® (L DodMNd®
0aCPLobdc bI™bNNPoC allPISN=HNC Pabbcd IDSHNC QL Ce/YAYPNS APRNNeNe
<EGJCLE. <<LENAL DGLSH®>® QPN 4%- Ol 1GJdo CclLo LcoNe Dol dbbo<o®
oDA<Na? 02 2¢ allodN*M*ot Pabbo® ASINoC o0aC¥Lobd bIRHNNT IDYLLC



Pablob <KNAC PabYAS DabD<c Do oS> od 4%-TC <L DPNNYRODC IDCAhTTo®
PaPYAC DarDNC D oSaNDIAKC 4%-TC,
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8. PabbcndJdrc (Ao):
<LENQS DBISSILNC Pa DheDSas IS Acnr<rPealt, ASdN.o° 5 PabbcP>PNehg® NoSRAHNe, <L

Q“cbGPhsbosle  dDA*a Yot PaPLcPPNENGS  bIYYdideoNc <PYNot Pabbonosde
M<os?dNa® DSLSboNe APKRAR® <<KSNALT PabycPPNo® ASINTNJS APAPDONE Ao DA AC
IPPC APPNSCSo™NC ALl DodM<dsbo® CLA0® Co/YAYRPCDN<Aceo® Pa Py M NJS Abds/,>RC
0aCs/Lobds. A*MINo® Pabbob DeYGHILIH¥ND% DR yegh IY7nS/LIbn sb*ND% b o
PaPYAS *MYNCE TP oC LGP POM. <<KNAT  AFLZLIS PabbcDPNDYeasdC I/ Mg
LePBLYLG DN AP Pa bl <KENADS ASIN*PNJS. <<KENALT  PabycbPNe
ASdNo € b’o<C Lceore A DA™ C <P*rC <P7RsCio e, Pa PLcdcC
SPOPPPNOIA AN DN <L Arddos, P/do Lo Pabycbndce Dol oDAPRAC
4PPC LN ASINo < Pabyc>PC>NC,
(@) <<KNAT Ac<sosb®>C DA P®NNd® Pabbo? 0a P AoDDBAS A% PP>NEN 1 >g<
Mdo¢7D>odNoNC 0a 2 AoIDDAC AbJP<EN™* M of
(b) <<LNAT  Pabbcbsoslc Lcl® Ac<diobPCP2C  ddoPodsDIC  oAWYNse  30%-T
PabycP>PNENSboNe, NPAN 31, 2014-T, <<NAPN Do?/L2>%  $57,500,000-c ba C><
PabLyreNJds, $125,000,000 <r<dnblc, £60,000,000 A%c 1<, <L, €133,719,000 ABP<lc
AcnSbNMyPotd  AclYP> oo DdodlLodc DRo. CLd AlodSobPCP<c¢  IDOSCPAC
<DOCPNADb L AcnsbNM*od®  oPADNe AdNo®  Lcod AcnsbNNhe’<sobde
<L+ PCP>PLS®.

9. Pabb.ot 4* <¥Noc AodSonyP<c:
(b) (Fo):
QA“CPSYLIC Aa<So-SbPC><C DI DC:

O®bSNCPYL*COC

AAct e

AcnSbNNJCP>C bN“MNe N’An 31, 2015,
LaSalle Canadian Income Growth Fund Il 27,500,000 CAD - CAD
LaSalle Canadian Income Growth Fund IV 30,000,000 CAD 21,642,641 CAD
Brookfield Americas Infrastructure Fund 25,000,000 USD 1,933,357 USD
Brookfield Infrastructure Fund |l 50,000,000 USD 13,993,092 USD

Infrared Infrastructure Fund Il (HIF-IIl) 25,000,000 USD 16,354,870 USD



Infrared Active Real Estate Fund IIl (HIF-II)

Tishman Speyer Real Estate Venture VII, L.P.

Frogmore Real Estate Ill (No.2) L.P.
Invesco Real Estate European Fund

HayFin Direct Lending (Feeder) LP

30,000,000 GBP
25,000,000 USD
30,000,000 GBP
45,000,000 EUR

88,719,000 EUR

16,504,218 GBP
7,171,888 USD
21,794,187 GBP
45,000,000 EUR

24,571,105 EUR

?20 N APANYDZLLIC AFA“cPCPIAandce Ao<ionyD>Jot Dol
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10. 4PN AcnSbCPc:

(a)

dP&o ™ o0abbCP>r/LIo® 0a 2

LceoNe  <PPARALYMPS  <<KENADS,  bNEHONPC Pablbe<dc  ACbLCSYICDNC  <<CNALT
QA ASCDPLNC  Q*PSONNPJCDILINIS  DaDPbATSIC Pabbob 0aCibCHILNY.0C  <IY<JC
NcDPCHALAMKC <<NAT bNLMoC Cdo*L AcMYD>HCPSC 0a D€ D*™LAPIS NILE,
0a2¢ PabbcPGAAPNOS AbPcnoTo ARCINenN®dE <<KNA*LE <> 0a 2
ADDBAC AbIIIPCPN* 0 <<KCNALIE,

J*PHNE 4ODSCDALLC 0a CSbCHILL 0%
<KNALT <*LNE KD9DKCPPLEC 0a CbCPH/LY 0%

2015 2014

PN 0a2C D™ULAD< $ 21992971 % 32,196,818
PN 0a DT ADHAS Ab</<IPCPN M o< - -

$ 21992971 % 32,196,818

LPINE PabLC ADDLCHYE ACa ASCHILLC <*PNedS NNGSYLINJS <L dPcn<sbseDc 30
POAC dodc P oMo dPcndcc SPOMDPNOMC 1>%Y*ol® JDOPCPHALIC (GJCLE
<LENADS Pa DI IPCGERAS APSARN*L Al >SN*ad 30 DOAC dords<C. CLbdd
ADDALAC NNGLCHILIC T N<S/LN N bN“ONe ASdNot PabycbPNC

0a CSLE0C APcDCPRECIRLIC LbNCPREDC CofLeC>Ieq ®INe Pa DhcP>SaSa® bN=HNC
ASINE IP*PC AP Rec<do*Nab LcbNCHLGNE, o< e g JPDCPRCNE <L 5
CoULSeCP>LeQ PING Pa DL DPNDNC NosQWeC>RIC % <HNg® IDBIeCHILY of

0a CsbCP>ILYa®.
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10. AY*C AcnSbCPRC (Ao):

(b) <*M<NC ADDLCHPLNC 0o CHCHILY 0 (Ao):

(©

APP>CPYOC 0a CSbCPILY .0 aNDNC AP LC Sb>APL®eC>a

2015 2014
¥PRE ASINE A dsa e $ 174,603,859 $ 159,301,523
PN H<Y DN Pabren e IPeChILo o Ao
Pa DYcDSaNJUC IPDAILo N 50GC (29,925,588) 395,999
LRPPNN AcnsbNMvotde Pabbc<do Codysos e (1,091,592) (6,667,474)
b= IBALDILLC (PaDYcDaC) obPNhosT SPISP>PNC>Yo(55,844,258)  (66,523,920)
ACHDOBET ST APC ALARMDY®Q GNP Pa DL I< <o >RIoC511,199 619,774
PaDbcdC AoSbc >SN re 89,253,620 87,125,902
DG dN>RE 0a P> A oo (55,000,000) (87,125,902)
bN NS Pa Dyc<tU<c 33,253,620 -

bNoNt ASINOE AXBRLDLC P Mg (GJac Ac PNCPYoc  (33,253,620)

PabLcdc ColyPN>yeq e -

00 CbCP>ILI 0 dPcD>NC 55,000,000 87,125,902
ArA=dnSa™Ne (M P<So™ M) I*NENE ID®DSCHILC (10,203,845) (43,450,005)
bN_5*CS oM IP>CHNC oo CbCHILY oC $ 44,796,155 % 43,675,897

dPcndEe PJo™L <L PabYPNAC AP0 AcnSbCPLo:

dPcndct PoSa*NC L Pa PLSCNe AP Mg ACSH*NDC 156U N>a- (2014 - Nil).

P> PIPnt A®ba Ay Do® dPcMSbo el

>/ ATba AYNE, bLNCSH®>C <@ b T®, NcPnIbo T <L P> Yo T
Acn< Moot <KENADS, ASbZDNONS K< AL KvL%®b®, PaDyenstln® <L bNLsNC



<LKENAD<. <L bLPSH®IE Pa Db M ab AStba ALSNE, <<KCNALT S AbLr<*Meg®
Asba ALSNC,
AFcPLSC NPAM 31, 2015-1C, D CD2C AS®ba AYSNE PcDI< o, Ida D>+ O LYo

AbIP<NM oo, QL IPendcMeo® <<CNRC Ddo*L  $667,978 (2014 - $681,724). bNoNe
PaDbdn D> B> AL*a > D>C $717,552 (2014 - $778,394).
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11. 4°CSa.A¥NE AISNSYasic Pabbo®:

<KNAe AcnbCP2C 1CCa*MOIMMbo™*MC 10D NYYo 1 Acn<o® AcnbNlr o,
ASNSHIN=ONE Pa DL Rcddo® allonyPHNe <<KNALIC DDICHILHNe Do M<ce
bLADY 0t PaPba® <L Pabyen D dPcn<dct b aJC>LC <<NALIC AL AcnSbN*M® ot
CCQIMCACN/ TSI ADDLNY TSI PaPhPe<cdda® Pb>I/D>ILLC Ac My >NC>NHNC
SPIPP>PNOC Pa Db RC<INS ALA HICSDC $166,720 (2014 - $146,589). NZAN 31,
2015-T, <Ca Sy AbdNE IDDSCHILNC APDNNJC ALY $122,396,129 (2014 - $124,652,798).
bNoNe Pdo*L AcSb®>¢ <<CPrALJo¢ AL*a $86,561,093 (2014 - $107,099,051) <L
a>ND>IL ot AL®a $35,835,036 (2014 - $17,553,747). Cbd<d Acn<® oa ¢ <<NA<Lo
bLJCPNC <%aDA*an<dbo*M* 0 1DDLNE PN NZL*M<<KC 10D CHho™MC. 1°Ca"*CAcd=oN€,
<IDPLRE AP bCndcE, PYUSAPNLOND CCa”7APdNE, LaoMt ADo<PNDC o PAPHASC
PPE [P NPNONE >YENYE DDLCPALY 0 1Cia AbdNE o s<P>NsNoNe >dd (a)
MPo<C >%YNE ADCPYyNqb®>C L NI PR H*0C ASdYNJC bLdo© <KENA; >N*Pn™Nc
AOCPPLCC La<sNJe PRHo ¢ LabiNde <<KNA* 0¢ DRa; (b) Latod Dol ID5Ch<¢©

K Poi<ot, PRH*ab PRo (c) 105%.

DSCPNeQSDC QPERh IC ALDREC Pa PLoc CCUMNHONE AL APAJAICDONE PaDycDPNtha®
<DA*aPNCP>Yo® LRAAL*LoC ball, AdIdcbs LRL.I* M 0f, LALLM oD /RAMD>C o0a WS,
LRL*N= <SLA/ N Mo ba Ch< <L NIMDNC PaPYyc>PNCE DodLY N <L Do D>rL<C
LAPENEC Pa PLPPNENE, CALC ALLSBP>NC DDSCHPLY 0¢ <€<Ca ASYLYa? Lo M<<C

o DALENC IP*NC D o* P g WD ONe Pa Py DPYo? ID9DKCE 1CCa ™M= oN,, CLedo™L <D
At @ Da AVt <<NQ o Pabbo® CALAYIANCNONE D> oo™ LNt aP>a<eNC
IPOL*MC IDDCCHRODC P PNENPNHNC DD CPHALY 0 <Ca ‘o™ MLC.

Pa LD APP>NNAS NZAN 31, 2014,7 DoSosbe DD >do™L $129,818,747 (2014 -
$130,885,544). Ab<PCD>“oONP, Acnrb Sb>ANSKO® QL @ ANPNen oo o DAPNE IP M eg®
IDDLC>Yo <L Pa YD APPNBNE D SCLE bLPYD><HNe QL SPIsPYD>R<eb> oS Ne
IDKEDE g PALERE AP APAM M bCMSYLEC Sbo“ s IPINNco™MC. 1<CoayAbdC
<ODCPHALL 0 SPIPyPeb*oP*a "¢ b*LIA*a Y] L bLMHMC SboNe

< PCPALNCSbo ™M Acnr® SbD>rebAJT " N“DOd tbdPe<E,



12. AP CPRc<NE qI®IIPNE:

<LGNpede DeD*NCNbeC®DC NNGSQ™T € >Sa P> PR e <D%eC>PNNJE.
AOBDIPNDY®  JGJo¢  Sdeo™Le®  /NAn 1, 2015-T¢ L/ 31, 2025-1¢, A/
PrP<dPea SodD¢ oCUNAPNNLILy NN APCO L NP >N

ObPTNCPI*Q™ MO /D PN[C ID%Io I IPcP>NENE AL*a Ac™LR<

2015 2014

<Sd >*+Lo< $ 42732 % 54,477
GUr <56y CecLoc 172,511 170,928
<sGJc CecLe pLC ot 221,573 265,888
$ 436816 % 491,293

4G NPAR 31, 2015 AlcN<HsJd $54,477 AcPNCHD>®I®  D%Dsbso*L oo DSa
PabycPso® DR 5% @ saAPNT > CH>RCKNC 1D%I<IPNo< (2014 - $60,350).

13.5PDS*PDPNNJC Pa Dy wWNE:
(@) SPIOMB>PNNJS Pa>yc<mUNe:
SPOSP>PNNJC Pa Dy <Use ALAC*LDC:

2015 2014
dr<edAc $ 22,072,080 $ 21,845,934
PO PP>PNC 8,187,751 8,898,826
AcnsbNre QL Actd€ PaDYAC DoybrL<c 7,301,270 2,500,394
bN=oNC AYDILIC <L o DAL Pa by >PNC 132,792,831 86,504,282
IP7SILa™C PaDhendrPde dPHMC by YD (395,999) 157,612,987
SN PabyAC 1,685,924 1,039,705
<7*Ne 74,213 392,839
SPOSPD>PNNJC PaDhc<c $ 186,087,983 $ 171,718,070
AdNo P> No ] ADPCHRc AN ALAC*L2C

2015 2014

PabDycdo® A>cYoslc dpP e $ 6,967,490 $ 6,871,866



JC ST PaPYAC Cod*M of AP D>CHILSC 2,121,931 1,948,535

o°NnosIc P Ne 431,142 1,740,903
N ASdNo P> Nosde IO CHRcIL¢C 881,934 861,061
ASdNo > No51C AIPCPHRcdC $ 10,402,497 $ 11,422,365

14. <> Pereg>Ioc ShBAPIRN:

AP PP DY OC SHBEAPAC GSPPPCYe g YL DC  a o APCHa\>HNe LebAvosC
PaDLDLcnobdt Dsb>Y>c®IoC CLOLa SGJr.
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