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BALANCE SHEET

December 31, 2007, with comparative figures for December 31, 2006

2007 2006

Assets
Invested assets:

Cash and treasury bills (note 2) $ 45,393,116 $ 110,319,951
Investments (notes 3 and 11) 1,092,096,792 947,199,959

1,137,489,908 1,057,519,910

Accrued investment income 4,877,705 4,956,450

Amounts receivable (note 4) 12,579 921,889

Fixed assets (note 5) 105,382 96,123

$ 1,142,485,574 $1,063,494,372

Liabilities and Capital
Liabilities:

Accounts payable and accrued liabilities $ 1,399,524 $ 1,237,887
Due to Nunavut Tunngavik Incorporated – 12,326

1,399,524 1,250,213

Capital (note 7) 1,141,086,050 1,062,244,159

Commitments (note 9)

$1,142,485,574 $1,063,494,372

See accompanying notes to financial statements.

STATEMENT OF REVENUE AND EXPENDITURES

Year ended December 31, 2007, with comparative figures for 2006

2007 2006

Revenue:
Interest $ 21,099,094 $19,484,016
Dividends 20,238,445 20,198,391
Net realized gain on sales of investments 64,681,952 47,452,280
Royalty 3,738 22,953
Other 562,459 129,382

106,585,688 87,287,022

Expenditures:
Professional fees 4,912,160 5,106,894
Unrealized loss on investments 13,700,196 2,388,325
Foreign taxes paid 1,233,748 1,175,068
Foreign exchange losses 865,620 427,534
Salaries and benefits 388,271 454,602
Travel and accommodations 189,810 220,017
Communications 3,247 3,674
Printing 56,636 50,844
Trustee fees 61,250 67,875
Rent 90,193 98,263
Translation 1,583 1,427
Office and administration 29,570 28,891
Professional development 350 1,386
Depreciation 17,048 13,301

21,549,682 10,038,101

Excess of revenue over expenditures $ 85,036,006 $77,248,921

See accompanying notes to financial statements.
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STATEMENT OF CHANGES IN CAPITAL
Year ended December 31, 2007, with comparative figures for 2006

2007 2006

Capital, beginning of year $1,062,244,159 $970,379,236

Capital contributions from Government of Canada 35,872,892 53,809,338

Capital loans related to repayment of negotiation loans (note 7 and 8) (1,255,000) (2,913,833)

Excess of revenue over expenditures 85,036,006 77,248,921

Distribution to beneficiaries (note 6) (66,289,754) (56,604,166)

Net repayments from beneficiaries (note 8) 25,477,747 20,324,663

Capital, end of year $1,141,086,050 $1,062,244,159

See accompanying notes to financial statements.

STATEMENT OF CASH FLOWS
Year ended December 31, 2007, with comparative figures for 2006

2007 2006

Cash provided by (used in):

Operations:
Excess of revenue over expenditures $ 85,036,006 $ 77,248,921
Depreciation, which does not involve cash 17,048 13,301
Unrealized loss on investments 13,700,196 2,388,325
Amortization of bond premiums 973,722 578,416
Gain on sale of investments (64,681,952) (47,452,280)

35,045,020 32,776,683

Decrease (increase) in accrued investment income 78,745 (185,321)
Decrease (increase) in amounts receivable 909,310 (835,275)
Decrease in Due to Nunavut Tunngavik Incorporated (12,326) —
Increase in accrued liabilities 161,637 197,127

36,182,386 31,953,214

Investments:
Purchases of investments (379,916,162) (401,587,083)
Proceeds from sale of investments 285,027,363 406,930,347
Purchase of fixed assets (26,307) (38,427)

(94,915,106) 5,304,837

Financing:
Capital contributions 35,872,892 53,809,338
Distribution to beneficiaries (66,289,754) (56,604,166)
Net repayments from beneficiaries 25,477,747 20,324,663
Capital loans related to repayment of negotiation loans (1,255,000) (2,913,833)

(6,194,115) 14,616,002

(Decrease) increase in cash and treasury bills (64,926,835) 51,874,053

Cash and treasury bills, beginning of year 110,319,951 58,445,898

Cash and treasury bills, end of year $ 45,393,116 $110,319,951

The Trust considers cash and treasury bills to be highly liquid investments
See accompanying notes to financial statements.
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NOTES TO FINANCIAL STATEMENTS
Year ended December 31, 2007

The Trust was created on April 23, 1990 by deed of trust.

The purpose of the Trust is to manage on behalf of the beneficiaries, capital transfers paid to the
Inuit of Nunavut pursuant to the Nunavut Land Claims Agreement with the Government of Canada.

1. Significant accounting policies:

(a) Fixed assets:
Fixed assets are stated at cost. Depreciation is provided using the following annual rates and basis:

Asset Basis Annual Rate

Sculptures Not being depreciated
Office furniture and equipment Declining balance 20%
Leasehold improvements Straight line Lease term

(b) Treasury bills:
Treasury bills are securities of such high liquidity and safety that they are virtually as good
as cash and are recorded at cost. Interest is accrued as earned.

(c) Investments:
Bonds and stocks are recorded as of the settlement date and are carried at cost. Interest is
accrued as earned and dividends are accrued when declared. The net realized gain on sales
of investments is the difference between proceeds received and the average cost of investments
sold. Investments are evaluated for impairment in their values that may be considered other than
temporary which would then be recognized in earnings in the year identified. Foreign exchange
forward contracts are marked to market with gains and losses on these contracts included in income.

(d) Foreign Currency:
Monetary items denominated in foreign currency are translated to Canadian dollars at exchange
rates in effect at the balance sheet date and non-monetary items are translated at rates of
exchange in effect when the assets were acquired or obligations incurred. Revenues and
expenditures are translated at rates in effect at the time of the transactions. Foreign
exchange gains and losses are included in income.

(e) Use of estimates:
The preparation of financial statements requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities at the date of the
financial statements and the reported amounts of revenue and expenditures during the period.
Significant estimates include assessment of investment impairment. Such assessments are based
on an analysis of current and past market values, the intent and ability of the portfolio to hold the
investments until maturity or forecasted recovery, fundamental characteristics of the issuer as
well as the economy and industry segment within which it operates. Actual results could
differ from those estimates.

NOTES TO FINANCIAL STATEMENTS page 2
Year ended December 31, 2007

(f ) Future accounting standards:
The CICA issued new accounting standards for Financial Instruments including Section 3855
“Financial Instruments – Recognition and Measurement”, Section 1530 “Comprehensive Income”, and
Section 3865 “Hedges”. Section 3855 requires financial assets be classified as held-for-trading,
held-to-maturity, loans and receivables, or available-for-sale financial assets and financial
liabilities be classified as either held-for-trading or other liabilities. The new standards require
that financial assets and liabilities be measured subsequent to initial recognition in accordance
with their respective basis of classification. In addition, derivatives embedded in financial
instruments or other contracts may be required to be accounted for separately under the
new standards. Section 3865 describes when and how hedge accounting can be applied as
well as the disclosure requirements.

In addition, on December 1, 2006, the CICA issues three new accounting standards: Handbook
Section 1535 “Capital Disclosures”, Handbook Section 3862 “Financial Instruments – Disclosures”,
and Handbook Section 3863 “Financial Instruments – Presentation”. Section 1535 specifies the
disclosures regarding how an entity manages its capital. The new Handbook Sections 3862
and 3863 replace Handbook Section 3860 “Financial Instruments – Disclosure and Presentation”,
revising and enhancing its disclosure requirements, and carrying forward unchanged its
presentation requirements. These new sections place increased emphasis on disclosures
about the nature and extent of risks arising from financial instruments and how the entity
manages those risks.

These standards are effective for the Trust’s annual financial statements beginning on
January 1, 2008. The Trust is currently assessing the impact of these new accounting
standards on its financial statements.

2. Cash and treasury bills:

2007 2006

Cash $ 11,444,952 $ 23,250,335

Treasury bills 33,948,164 87,069,616

$ 45,393,116 $ 110,319,951
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NOTES TO FINANCIAL STATEMENTS page 3
Year ended December 31, 2007

3. Investments:
Investments as at December 31, 2007 and December 31, 2006 are as follows:

Cost Market Cost Market

2007 2007 2006 2006

Bonds $ 355,015,676 $ 363,477,358 $335,035,071 $ 347,883,084

Stocks 728,384,945 845,236,776 606,125,764 806,672,913

Pooled Funds 8,696,171 9,346,687 6,039,124 7,126,746

$1,092,096,792 $1,218,060,821 $947,199,959 $1,161,682,743

The Trust’s investment policies, as established by the Trustees, reduce risk by diversifying the
investments in two ways. Investments are diversified by asset class and then portions of each
asset class are allocated to different, uncorrelated investment managers who use varying
investment styles. This multi-manager strategy allows the Trust to invest in a broad range of
securities which do not all move in the same direction as the general market at the same time.

The investment policies manage the risks and returns of the investments over the long term and
accept that there will be short-term volatility in investment returns. The values of the bonds are
subject to changes in market interest rates. At December 31, 2007 the bond portfolio had maturity
dates between 2007 and 2049 (2006 – between 2007 and 2037) and carried an average effective
yield of 4.55% (2006 – 5.14%). The values of the stocks are subject to market value changes and
exchange rate fluctuations resulting from the Trust holding stocks denominated in currencies
other than the Canadian dollar.

Fair values for bonds and equities were determined using year end quoted market prices.
Pooled fund investments are valued at the unit values supplied by the pooled fund manager,
which represent the Trust’s proportionate share of underlying net assets at fair values
determined using closing market prices.
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NOTES TO FINANCIAL STATEMENTS page 4
Year ended December 31, 2007

4. Amounts receivable:

2007 2006

Due from Inuit Implementation Fund Trust $ 816 $ 600
Due from Nunavut Hunters Income Support Trust 9,555 156,062
Hedge Fund Holdback Receivable — 763,737
Other 2,208 1,490

$12,579 $921,889

5. Fixed assets:

2007 2006

Accumulated Net book Net book
Cost depreciation value value

Office furniture and
equipment $232,941 $171,679 $ 61,262 $57,591

Leasehold improvements 107,041 76,173 30,868 25,280
Sculptures 13,252 — 13,252 13,252

$353,234 $247,852 $105,382 $96,123

Cost and accumulated depreciation at December 31, 2006 amounted to $326,927and $230,804 respectively.

6. Distribution to beneficiaries:
Pursuant to the deed of trust, net income for tax purposes of the Trust as defined by the agreement
is to be distributed to the beneficiaries unless otherwise directed by the Trustees. The beneficiaries
are Nunavut Tunngavik Incorporated, Nunavut Economic and Social Development Trust Inc. and
Nunavut Elders' Pension Trust.

7. Capital:
Under the terms of the Nunavut Land Claims Agreement, the Government of Canada completed
the last capital transfer payment to the Trust during 2007 and at the same time the Trust advanced
to the Royal Bank of Canada on behalf of Nunavut Tunngavik Incorporated the final payment
against the negotiation loans of the Tunngavik Federation of Nunavut.
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NOTES TO FINANCIAL STATEMENTS page 5
Year ended December 31, 2007

8. Capital loans to beneficiaries:
The Trust has capital loans outstanding from beneficiaries as follows:

2007 2006

Due from Nunavut Tunngavik Incorporated $45,817,299 $72,631,776
Due from Nunavut Elders' Pension Trust 26,129,789 23,538,059

$71,947,088 $96,169,835

The capital loans are secured by promissory notes and are due thirty days after repayment has been
demanded. Interest at the rate of one percent per annum above the prime rate of the Trust's bank
is payable after the expiry of the thirtieth day after demand. These loans have been recorded as a
reduction in capital.

9. Commitments:
(a) The Trust has committed to provide funding to the Nunavut Elders’ Pension Trust for the operation

of the Nunavut Elders’ Benefit Plan.

(b) The Trust is committed to the following payments under leases for office space:
2008 56,326
2009 57,936
2010 58,740
Each of the years 2011 through August 31, 2015 60,350

10. Fair value of financial instruments:
The fair value of the Trust’s cash and treasury bills, accrued investment income, amounts receivable,
and accrued liabilities, approximate their fair value due to the relatively short period to maturity
of the instruments. The fair value of investments is disclosed in Note 3.

11. Security lending arrangement:
The Trust participates in a security lending program with its custodian, whereby certain investments
owned by the Trust are loaned to certain reputable brokers/dealers and financial institutions in return
for a fee which is shared between the Trust and its custodian. Security lending revenue is reported as
part of interest revenue in the amount of $251,201 (2006 – $425,288). This program exposes the Trust
to the risk that the borrower fails to return the borrowed security. To minimize this risk, the borrower
is required to provide collateral, replacement securities, with an aggregate market value never less
than the percentage of the aggregate market value of the loaned securities which is the highest of (a)
the minimum percentage required by any applicable pension legislation or regulatory authority or by
the Income Tax Act (Canada), the regulations thereunder of Interpretation Bulletins issued by Canada
Customs and Revenue Agency (b) the minimum percentage required by any legislation applicable to
or regulatory authority having jurisdiction over the securities dealers who borrowed the securities;
or (c) 105%. As part of its service, the custodian monitors and calculates the aggregate market value
of the loaned securities and of the collateral on a daily basis and follows up with the borrowers for
immediate replenishment of collateral securities when the value of the collateral falls below the
value of the securities out on loan. Securities out on loan can be recalled at any time and the
terms of the agreement with the custodian can be terminated upon one day's notice.
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kNK5 ®Ns/q8i4 XX5ypq5
NAUNAIYAUTAIT MAKPIGAAT

tyWE #!, @))&, x0pŒ`Q8iqi4 tyWE #!, @))^u NlNw/wym2lt4

December 31mut, 2007, aatjikutiliugutainik naunaiyautait December 31mi, 2006

2007 2006

N1uid†5 Pihimayait
egqs3ymJ5 N1uid†5": Tutkuktuiyit pihimayait:

®Ns/9M5∫5 x7m ®Ns/oEp7m‰5 ®Ns/dtq5 GNlNw/st5 @H
Kinauyait ovalo Kavamatkut Kinauyait (Titigak 2) $ 45,393,116 $ 110,319,951
eg3Qs3tbsJ5 GNlNw/st5 # x7ml !!H
Tutkuktuihimayut (Titigait 3 ovalo 11) 1,092,096,792 947,199,959

1,137,489,908 1,057,519,910
eg3Qs3tbsJi ®Ns/oxaJ5
Katitihimayut tutkuktuihimayut kinauyait 4,877,705 4,956,450
st6g4nw5 GNlNw/st5 $H
Kafit pihimayut (Titigak 4) 12,579 921,889
xe4ymJ5 N7uicst5 GNlNw/st5 %H
Inikhimayut pihimayait (Titigak 5) 105,382 96,123

$1,142,485,574 $1,063,494,372

xrø4nw5 ®Ns/dtoµ9l Akiliktakhait ovalo Kinauyait
xrø4nw5: Akiliktakhait:

xroExø5 x7ml xrø4ǹ A6X9oxJ5
Akiliktakhait ovalo katitihimayut akiliktakhait $ 1,399,524 $ 1,237,887
xro4nE/sJ5 kNK5 gzF4 tuz

Tuniyakhait Nunavut Tunngavik Timinganut – 12,326

1,399,524 1,250,213

®Ns/dtoµ5 xsM5y0Jt4n5 GNlNw/st5 &H
Kinauyait (Titigak 7) 1,141,086,050 1,062,244,159

WoEx4nE/sJo6ymJ5 GNlNw/st5 (H
Piyakhait (Titigak 9)

$1,142,485,574 $1,063,494,372

bflQ5 NlNw/stoxaymJ5 ®Ns/oEi3j5 tt6vdtk5

Takulugit ilauyut titigait kinauyaligiyit atugutikhait.

st6g4ndtk5 xg6bs?9oxJk9l NlNw/st5
ATUGUTIKHAIT KINAUYAIT OVALO AKILIGUTIKHAIT

XxÅ2 k8axk5 tyWE #!, @))&j5, x0pŒ`Qiq9l tyWE #!, @))^at9lA

Ukiumi iniktigutait December 31mut, 2007, aatjikutiliukhimayut naunaiyautait ukiumi 2006

2007 2006

st6g4n55: Kinauyait:
wMQxDt5
Kaanganiitut $21,099,094 $19,484,016
xux4fQ/q5
Tunikhaitjutait 20,238,445 20,198,391
cr5J†5 isFsbs8iq8k5 gd3bsymJ5
Ataani pihimayut niuvigutainik Tutuktuihimayut 64,681,952 47,452,280
vNbs2 xyxi5 RNs/w5 ne5g5
Akiliktigutait kinauyaliugutainit 3,738 22,953
xyq5
Aalat 562,459 129,382

106,585,688 87,287,022

xg6bs?9oxJ5: Akiliktugutait:
cspmp7ME1k5 xrost5
Ayongitut akiit 4,912,160 5,106,894
s0pE/sNt4 eg3Qs3tbsJi4 xyxpi6
Tamakhimayut tutkuktuihimayainit 13,700,196 2,388,325
xyqk5 kN3Jxk5 w8v7∫yi4 xr`oi6
Hilataanit taksiit akilikhimayait 1,233,748 1,175,068
xyqk5 kN3Jxk5 ®Ns/oEi3u xyspymi6
Hilataanit himautainit tamakhimayut 865,620 427,534
®Ns/os3`i6 w6vNw/6tk5 wvJ6bs0Jt∫Dt9l
Kinauyaliukhimayait ovalo Ikayugutikhait 388,271 454,602
cz5bstk5 yi4b3F1¨0Jtk9l
Autlaagutikhait ovalo hiniktakviit 189,810 220,017
gnsmc5bstk5
Tuhaktituiyit 3,247 3,674
xuhosDtk5 GscoµZ4nosDtk5H
Titigagutait 56,636 50,844
tAux6tsJk5 xrost5
Tutkuktuiyit akiit 61,250 67,875
ttC3F1u4 xg6gxDtk5
Ikluit akiit 90,193 98,263
wk4t©oEpcc5b3i3j5
Himuktiligiyit 1,583 1,427
ttC3Fc3i3j5 xsM5yicc5b3i3j9l
Titigakvimi ovalo titigakviani munagiyiit 29,570 28,891
w6vNw/6t5 W?9oxtbs?1iqk5
Ayongitut hanatiligiyiit 350 1,386
xrr[o?9oxiq5
Nungutigutait 17,048 13,301

21,549,682 10,038,101

cqstymiq5 st6g4nw5 xg6bs?9oxJi5
Avataanit kinauyait akiliktainit $85,036,006 $77,248,921

bflQ5 wMostymJ5 ttcw5 ®Ns/q8k5 NlNw6y0J†5.

Takulugit ilauyut titigait kinauyat atugutikhait.
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si4√5 xy5pstJk5 xrgÔt5 xsM0Jt4ni
ATUGUTIKHAIT AALANGUKHIMAYUT KINAUYAIT

XxÅ2 k8axk5 tyWE #!, @))&j5, x0pŒ`Qiq9l tyWE #!, @))^at9lA

Ukiumi iniktigutait December 31mut, 2007, aatjikutiliugutait naunaiyautait ukiumi 2006

2007 2006

rNs/doµ5 xsM5y0Jt4n5, x3ÇÅJ6 xgEx6t9lA

Kinauyait, autlaktitlugit ukiuk $1,062,244,159 $970,379,236

rNs/dtoµ5 xsM5y0Jt4n5 cwbsJ5 vNbs2 Z?mqi5

Kinauyait tunihimayut Kavamatkunit Kanatami 35,872,892 53,809,338

rNs/dtoµi5 xg6gx6bsymJ5 gÇz2lt4 kN∫Chx3i3u WoExcDt4ni4

GNlNw/st5 & x7ml *H

Kinauyait atukikhimayut akiliktugutainiki aivaktit atukiktainit (7 ovalo 8) (1,255,000) (2,913,833)

st6g4nw5 xqi6nsiq5 xg6bs?9oxJi5

Avataanit kinauyait akiliktainit 85,036,006 77,248,921

wMQ/s2lt4 tudtsJk5 gis6v6bs?9oxiq5 GNlNw/st5 ^H

Tunikhaitjutait Ilaukatauyunut (titigak 6) (66,289,754) (56,604,166)

wMQ/s2lt4 tudtQ/sJi5 xrosbsymJ5

Akilifaagutait Ilaukatauyunit (titigak 8) 25,477,747 20,324,663

rNs/dtoµ5 xsM5y0Jt4n5, x3ÇÅJ2 whxi

Kinauyait iniktigutainik ukiuk $1,141,086,050 $1,062,244,159

bflQ5 NlNw/st5 ®Ns/oEi3j5 ttcw5.

Takulugit ilauyut titigait kinauyaligiyit atugutikhainut.

NlNw6y0Jt ®Ns/w5 ckwoziq8k5
ATUGUTIKHAIT KINAUYAT

tyWE #!, @))&, x0pŒRQ8iqi4 tyWE #!, @))^u NlNw/wym2lt4

Ukiumi iniktigutainik December 31mut, 2007, aatjikutiliukhimayut naunaiyautait ukiumi 2006

2007 2006

®Ns/w5 W/sJ5 sfkz Gxg6g5 sfkzH: Kinauyat tunihimayut (atukhimayut):

xsMisJ5: Havagutainik:
cqstymJ5 st6g4nw5 xg6bs?9oxJi5
Avataani kinauyat kaanganut akiliktugutait $85,036,006 $77,248,921
xrr[o?9oxiq5 G®Ns/5 wMst8NQ5H
Nungutigutait, ilaungitut kinauyat 17,048 13,301
xysp/sJ5 s0pE/sNt4 eg3QsDti5
Nalunaktut tamakhimayut tutkuktuitjutainik 13,700,196 2,388,325
xro6gw?9oxi6 h4vw5gu4 N9os4f i4
Mikhitigutait tutkukhimayut akiit 973,722 578,416
®Ns0/4nisJ5 is=Dtc3i3u5 eg3Qs6tbsJi4
Pihimayut niuviktigutainik tutkuktuihimayut (64,681,952) (47,452,280)

35,045,020 32,776,683
ur[o?9oxisJ5 Gxuh`A6X9oxisJ5H eg3Qs3tbsJi5 ®Ns/ox5
Mikhitigutait (angiligutait) katitikhimayut tutkuktuiyit kinauyait 78,745 (185,321)
ur[o?9oxisJ5 GxuhRA6X9oxisJ5H st6g4ni5
Mikhitigutait (angiligutait) naunaiyautait pihimayut 909,310 (835,275)
ur[o?9oxisJ5 Gxuh`A6X9oxisJ5H st6g4ni5
Mikhitigutait tuniyakhait Nunavut Tunngavik Timinganit (12,326) —
xuh`A6X9oxiq5 xrost4ǹ A6X9oxJ5
Angiligutait katitikhimayut akiliktakhait 161,637 197,127

36,182,386 31,953,214
eg3Qs6tbsJ5: Tutkuktuihimayut:

isF3i3j5 eg3Qs3tb4nu1i4
Niuvigutait tutkuktuihimayut (379,916,162) (401,587,083)
xro6bs0Jt5 eg3Qs6tbsJi4 is=Ftc3i3u5
Pihimayut niuvigutainik tutkuktuihimayut 285,027,363 406,930,347
isF3i6 N1uicsti4 ≈6r4XŒ6ymJi4
Niuvikhimayut inikhimayunik pihimayait (26,307) (38,427)

(94,915,106) 5,304,837
®Ns/c3t5ti6: Kinauyaligiyit:

xsM5y0Jt4ni4 giyymi6
Kinauyat tunihimayut 35,872,892 53,809,338
giscsbsJ5 wMQ/s2lt4 tusJk5
Tunihimayut Ilaukatauyunut (66,289,754) (56,604,166)
vt9LQ5 xrosbsJ5 wMQ/s2lt4 tusJi5
Akilikhimayut Ilaukatauyunit 25,477,747 20,324,663
xsM5y0Jt4ni4 xg6gx6t5yi6 xrosbsix6gi4 xqDtsym2lt4 xg6gxDtk5
Kinauyat atukikhimayut mikhaanut akiliktakhait aivagutainit atukiit (1,255,000) (2,913,833)

(6,194,115) 14,616,002
Gur[oQx3iq5H xuh`AEx3iq5 ®Ns/w5 ®Ns/oE0m‰9l N9os4fµdtqb
(Mikhitikhimayut) angilihimayut kinauyanit (64,926,835) 51,874,053
®Ns/9M5∫5 ®Ns/oE0m̀ E9l N9os4fµdtq5, x3ÇÅJ6 xgEx6t9lA
Kinauyait, atuliktitlugit ukiut 110,319,951 58,445,898

rNs/9M5∫5 ®Ns/oE0m̀ E9l N9os4fµdtq5, x3ÇÅJ6 whot9lA
Kinauyait, iniktigutainik ukiut $45,393,116 $110,319,951

XX5tF4f5 whmQ/c6S5 ®Ns/9M5∫i4 x7ml ®Ns/oEp7m̀ E5 ®Ns/dtq5 xg6bsJ8N3i6nsNhQ9lQ5 eg3Qs6tbs?4ft4.
Tutkuktuiyit ihumayut kinauyait akhut atuinagialiit tutkuktuiyini.
bflQ5 ®Ns/oEi3j5 tt6vdtk5 NlNw/sti si4√√6ymJ5
Takulugit ilauyut titigait kinauyaligyit atugutikhaini.
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kNK5 ®Ns/qi4 XX5yp5
TITIGAIT KINAUYALIGIYIT ATUGUTIKHAIT

®Ns/oEi3j5 tt6vdtk5 NlNw/st5 tr9lA tyWE #!, @))&
Ukiumi iniktigutait December 31mut, 2007

kNK5 ®Ns/qi4 XX5yp4f5 Wqx6tbsMs6ymK5 xwWE @#, !(()at9lA moZtA5.

XX5yp4f5 xsM5ypsJ4ns1mb W0JtQymlQ5 wMQ/sJ5 kNoEi3j5 xqDtsymJi5, vtl4?3lQ5 ®Ns/dtsJ5 xrosbsymJi4

wk1k5 kNKusk5 mo4lQ5 kNKu kNoEi3j5 xqDtsymoMs6g5 vNbu Z?msJi4.

Tutkuktuiyit ilihimayut April 23mi, 1990 makpigaanit tutkuktuiyit. Pinahuaktut Tutkuktuiyit munagilutik kitkanit Ilaukatauyut,

kinauyat akilikhimayut Inuinut Nunavumi malikhutik Nunavumi Nunataagutit Angigutaanut Kavamatkunit Kanatami.

!!.. WW77mmEEss22lltt44  ®®NNss//ooEEii33jj55  mmooZZdd††55::
(a) Wdt9M‰5:

Wdt9M‰5 xrQ/q5 mo[LQ5 ttC6bsym?4S5. xrr[oQx6ymiq5 NlNw/6bsym?4S5 mo4LQ5 

xrQ/s?4g5 x7ml x3ÇÅ2 WQx3izi:

Kinauyaligiyit pikuyait:

(a) Inikhimayut pihimayut:

Inikhimayut pihimayut ukakhimayut akiinik. Nungutigutait atukhimayut naunaiyautainik ovalo atugutainik:

Wdt9M‰5 Pihimayut x3ÇÅ2 Wqx3izi Atugutait Ukiuk x3ÇAbµ5 xrQ?4bq5 Tamaat Naunaiyautait

nǸ AxZw5 xrr[oQx`Q5g5

Hanauyakhimayut Mikhitingitut

ttC3F1u Wdt5 nN3Dt9l xrr[oQx6ymJ5 20% milk

Titigakvimi havagutait ovalo hanalgutait Mikhitigutait naunaiyautait

ttC3F1u4 xg6gx3i3j5 WsyQxDt5 No6v‰5yxq8N6g6 xg6gxDt5 mo [lQ5

Ikluit akiit ihuakhagutait Aatjikutait   Atugutait akiit

(b) ®Ns/oEp7m‰5 ®Ns/dt?q5:

®Ns/oEp7m‰5 ®Ns/dt?q5 N9os4fµdt4n5yxaK5 hNgw8Nk5 xg6bsJ1N6Lt4 x5bN6©Nt4 xg3bsi4nq5 

®Ns/9M5?tg5 ?6r4bsym?4Lt4 ttC6bsym?4Lt4l xrQ/q5 mo4X4LQ5. wMQxDtq5 kxbs?4S5 mo4LQ5 

®Ns/os3iE?9ox/q5.

Kinauyait:

Kinauyait tutkuktuihimayut atulaaktut kanugimaa ovalo nakuuyut, ilaa nakuutiaktut kinauyatut ovalo 

titigakhimayut taimaatut. Kaangani kinauyait katitikpaktut kinauyaliuktainik.

(c) eg3Qs3tbsJ5 ®Nw/w5:

N9os4fµ5 x7ml N1uicstsJ5 ttC6bs?4S5 mo[LQ5 xqDtc6ymoMs3i3u s2lzk5 x7ml xr9lxE/q5. 

WMQxDtq5 kxbs?4S5 mo4LQ5 ®Ns/os3iE?9ox/q5 x7ml xux4fw5 kxbs?9ox?4Lt4 NlNw6bsymoÇzb. 

vtl4?3LQ5 ®Ns0/4nisJ5 is=Dtc3i3u eg3Qs3tbsJi4 mo4tbs?1mb xrosbsJ5 x7ml xrQ/s?4g5 is=Dtcv3i3u 

x0pŒ`Q8iE/qb. Eg3Qs6tbsJ5 cspQx6bs?4S5 xrQN/6bq5 ?6rsm5yxD1•6ym1m?b whmQ/so6ymlt4 eMusJu4 

bwm8Nw5hµ3iq8i5 bwml s0pE/soC/6Lt4 ®Ns/os6ymoMs3iqi5 hNst9lA x3ÇÅJ6. xyqi kN3Jxi bs6¥A†5 

giyymo6X1mb ?8gÇdti4 NlNw6bsymJi4 is=Dt4nsiqi4 ®Ns0/4nDtQym/qi4 wM̀ ZEx6ymiqi4l ?2fkz 

?8gÇaJk5 wMc3LQ5 ®Ns/osDtQ/sJi4.

Tutkuktuihimayut:

Tutkukhimayut ovalo niuvikhimayut titigakhimayut iniktigutainik ubluani ovalo atuktut akianik. Kaangani kinauyait 

katitikhimayut kinauyaliukhutik ovalo aviktulaakhutik katitiklugit inikagit. Ataani kinauyait pivaktut niuvigutainik 

tutkuktuihimayut aalangnut kitkanit kinauyaliuktait pihimayut ovalo kitkanit akiit tutkuktuihimayut niuviktaugaagata. 

Tutkuktuihimayut ihivgiuktauvaktut mikhitigutainik akiit ihumagiyait aalanut atulaktait ilitagilaulaaktut kinauyaliuktainik 

ukiumi naunaiyakhimayainik. Hilataanit himautait nuutihimayut katraktikhainik naunaiyakpaktut niuvikviini angiligutait 

ovalo tamagutait tahapkoa katraktikhait ilauyut kinauyaliuktainit. 
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(d) xyqi kN3Jxi ®Ns/oE0Jt5:
®Ns/5 NlNw/6bsymJ5 xyqi kN3Jxi ®Ns/oE0JttA5 ?6r4bsymo6X4S5 vNbus5 ®Ns/dtq5 mo4LQ5
bs6¥c5bDt5 xrQ?4bq5 No6v9lxE/qk5 tt6vdt5 s2lE/zi x7ml ®Ns/9M5?a`Q5g5 Wdt5 ?6r4bsymo6X4Lt4
bs6¥c5b3i3u xrQ/s?4gk5 N1uidtsJ5 W/symoÇzb s=?¬8•5 WoEx4nsJ5 n6rbsymoÇzb. st6g4nw5 x7ml
xg6bs?9oxJ5 ?6r4bsymo6X4Lt4 mo4LQ5 xrQ/s?4g5 WoExa=FQ/zb s2lzk5. xyqi kN3Jxi ®Ns0/4nAtsymJ5
x7ml urOQxDtsymJ5 ®Ns/k5 wo/symcbs?4Lt4 ®Ns/os3isJk5. 

Hilataanit Kinauyait:

Kinauyat mikhaanut naunaiyakhimayut hilataanit kinauyait himuktitihimayut Kanatami kinauyait himautainik 

naunaiyautainik atuktait naunaiyautikhaini makpigaat ubluani ovalo kinauyaungitut himuktitivaktut naunaiyautainik 

himautigaagamik atuktait nani pihimayait pigaagata ovaluniit piyakhait pigaagata. Kinauyait ovalo akiliktigutait himukti-

himayut ubluani nuutitigutainik. Hilataanit kinauyait himautait angiligutait ovalo tamagutait ilauyut kinauyainik. 

(e) NMs5~6bsymJi4 xgc5b3•5:

®Ns/oEi3j5 tt6cfti4 ?6r4hw?9ox?1i3u xsM5yi6bcExc·aK6 NMs5~6bsym0Jti4 x7ml ckw6ƒpisJi4

x4gwic6ymo3gi4 N1uidtsJ5 x7ml xrø4nsJ5 c2ysiE/qi4 ®Ns/oEi3j5 tt6vdti5 s2lzi

ttC6bs=FQMs6bzi x7ml n6rbsymJk5 st6g4nw5 xg6bs?9oxJ9l c2ysiE/qk5 x3ÇAu xg6gu. xqÔts2lt4

Nms5~6bsymJ5 wMc6tbs?4S5 ®Ns/w5 eg3Qs6tbsiqi 7̂mA1•6ymisJi4 cspQxc5b3isJi4. bwm8N

cspQx3is?4g5 mo4tbs?4S5 µ8NsJ6 x7ml xgxi4ymJi is=Dtcc5b3ioEi3u xrs?4gi4 cspQx3is?4gk5,

WoEx4nsJw5 ckwozd/siq8k5 x7ml WoExE/sJ1N3iq8k5 tAuxDtsix3lt4 eg3Qs6tbsJk5 tr9lQ5 who=F4nqk5

s=?¬8•5 iEsQ/symJk5 ng6bsymo3F4nqk5, cw5yMs6g5 ckw5©iE/qk5 x7ml ®Ns/oEi3u1i nN=FsJul ck-

woziE/sJk5 xsM5yic6X1iqtA5. ckwoz9ME1iq5 Nms5~6bsymJi5 x0ps̀ Qgw8NExc6S5.

Atugutait pinahuaktaini:

Paknaiyautait kinauyaligiyit atugutikhait pitkuhimayut munagiyiit pinahuaklugit ovalo ihumagiyait ikpinagilikpaktait

tuhaktakhait naunaiyautainik pihimayait ovalo akiliktakhait ubluani kinauyaligiyit atugutikhait ovalo tuhaktihimayut nau-

naiyautait kinauyait ovalo akiliktakhait ubluani. Pinahuaktait ilauyut ihivgiugutainik tutkukhimayut ihuinaagutait. Tahap-

koa ihivgiugutait atuktut ihivgiugutainik ublumi ovalo kinguani niuvikviit naunaiyautainik, pinahuaktait ovalo pilaaktait

pihimayait tiguhimalugit tutkukhimayait iniktigiagani ovaluniit utiktigutikhainik, atuktainik tunivaktut ovalo hanatiligiyit

ovalo havakviit ilangit ilauyut havagutainik. Atuktait iniktigutait ilaani aalanguniaktut tahapkoa pinahuaktainik. 

(f ) yKi3u ®Ns/oE0Jts?o3ix6g5:

CICAf5 k?i4 ®Ns/oE0Jti4 moZdtosMs3mb mo4bsc5b3ix6gi4 ®Ns/oE0JtsJk5 wMc6LQ5 xF4g6ymiz #*%% 

“®Ns/oE0Jt5 — wobE/symJ5 x7ml ck9lxaiE/q5”, xF4g6ymiz !%#) “whmosDtsymJ5 ®Ns/oxa?4gk5”, 

x7ml xF4g6ymiz #*^% “x?lQ/sJ5”. xF4g6ymiz #*%% sc6ym1mb ®Ns/oEi3u N1uidtsJ5 

NlNw/6bsym/Exc3mb is=DtQ/4ns2lt4 XXbsJi4, who=F4nzk5 XXbsJi4, xg6gx6bsymJ5 x7ml st6g4nw5, 

s=?¬8•5 is=DbsJ1N6Lt4 N1uidtsJ5 x7ml ®Ns/oEi3u xrø4nsJ5 NlNw/6bsym/Exc3mb is=DtQ/4ns2lt4 Xxb-

sJi4 s=?¬8•5 xyq5 xrø4nsJi4. k?a2lt4 moZ4nso6g5 sc6ymK5 ®Ns/oEi3u N1uidtsJ5 x7ml xrø4ndtsJ5 

cspQx6bsc5bd2lQ5 mo4tbslt4 yK9o3u4 wobE/symoMs3iq8k5 mo4tbs2m2lt4 NlNw/6bsymiEMs6bqi. 

x7ml, kwQx3Z6ymiE/q5 wo/symJ5 ®Ns/oE0JtsJk5 s=?¬8•5 xyqk5 ?8gÇdtQ/sJk5 n6rbsymd/sgw8NExc6S5 

w?4ƒ6tbsymlt4 mo4lQ5 k?aJ5 moZ4ndtso6g5. xF4g6ymiz #*^% NlNw/symK6 czst9lA ck3l 

x?lQ/sJtA5 ®Ns/oEc5bDt4n5 xg6bsc5b3ix3m?b n6®ymoExcc5b3i3u.

x7ml2bs6, tyWE !, @))^at9lA, CICAf5 Wzhi4 k?i4 ®Ns/oE0Jti4 moZdtosMs6ymQK5: scoµZoxaymJ5 

xF4g6ymiz !%#% “®Ns/dtl4?i4 n6®c5b3•5”, scoµZoxaymJ5 xF4g6ymiz #*^@ “®Ns/oE0Jt5 — 

n6®c5b3•5”. xF4g6ymiz !%#% NlNw/wym1mb n6®c5bExc3i3i4 W0Jtc6Lt4 ck6 tuQ/sJ5 xsM5yicc5b3m?b 

®Ns/dtl4?u1i4. kbs2lt4 scoµZoxaymJ5 xF4g6ymiq5 #*^@ x7ml #*^# wNqsbs1mb scoµZoxaymJ5 

xF4g6ymiz #*^)u4 “®Ns/oE0Jt5 — n6®c5b3Exc3i3j5 scsycc5b3i3l”, ?6®Qx6ym2lt4 WsyQx6t5yym2lt4l 

n6®c5bExcDtsJi4, x7ml xy0?ymNt4 n6®c5bExc3i3j5 mo4bs/Exc6gdtu1i4. ?2fx kbs2lt4 xF4g6ymisJ5 

xqi6nsJu4 n6®c5bExc3i3j5 mo4bs/Exo1i4 xgo6t5yymK5 W0Jtc6gi4 ckw5gi4 cktQ9lx3l x5bN6yymo3isJk5 

®Ns/oE0Jti x7ml ck6 tuQ/sJ5 x5bN6yymJi4 xsM5yicc5b3m?b.

bm4fx mo4bs/Exø5 xgo6tbsymoMs6S5 XX5yp4f5 x3ÇAbµ5 ®Ns/oEi3u tt6vdtQ?4bqk5 ÷kxE !, @))*at9lA. 

XX5yp4f5 µ8NsJ6 cspnwic3S5 bm4fiz kbs2lt4 ®Ns/oEi3j5 mo4bs/Exco6gi4 ®Ns/oE0Jtu1i.
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Hivunikhami kinauyaligiyit maligutikhait:

CICAkut tunihimayut nutaanik kinauyaligiyit maligutikhainik Kinauyaligiyit Atugutikhait ilauyut Ilangani 3855 “Kinauyaligiyit

Atuktakhait – Ilitagilugit ovalo Naunaiyautait”, Ilangani 1530 “Inikpiakhimayut Kinauyait”, ovalo Ilangani 3865 “Uktuktakhait”.

Ilangani 3855 pitkuhimayut kinauyait pihimayut naunaiyaklugit pihimayut-niuvigiagani, pihimayut-iniktigiagani, atukigutikhait

ovalo pilaaktait ovaluniit pilaaktut-niuviklugit kinauyait pihimayut ovalo kinauyait akiliktakhait naunaiyakhimayut kitumikiak 

pihimayut-niuvigiagani ovaluniit aalanik akiliktakhainik. Nutaat maliktakhait pitkuhimayut kinauyait pihimayut ovalo akilik-

takhait naunaiyakhimayut pitinagit ilitagitjutikhait malikhutik inminik naunaiyautikhainik. Ovalo, aalangugutait ilauyut 

kinauyaligiyit atuktainik ovaluniit aalat katrakhait pitkulaaktut naunaiyaklugit avaliitumik ataani nutaat maliktakhainik. 

Ilangani 3865 ukakhimayut kakugu ovalo kanuk uktuktakhait kinauyaligiyiit atulaaktut ovalo tuhaktitilugit  pilutik. 

Ovalo, December 1mi, 2006, CICAkut tunihimayut pingahunik nutaanik kinauyaligiyit maliktakhainik: Makpigaak Ilangani

1535 “Kinauyat Tuhagutikhait”, Makpigaak Ilangani 3862 “Kinauyaligiyit Atuktakhait – Tuhaktituitjutikhait”, ovalo Makpi-

gaak Ilangani 3863 “Kinauyaligiyit Atuktakhait - Tuniyakhait”. Ilangani 1535 ukakhimayut tuhaktitilutik mikhaanut kanuk

atuktait munaginiaktut kinauyainik. Nutaat Makpigaat Ilangani 3862 ovalo 3863 himautihimayait Makpigaak Ilangani 3860

“Kinauyaligiyit Atuktakhait – Tuhaktituitjutikhait ovalo Tuniyakhait”, ihuakhagutait ovalo atugutikhait tuhagutikhainik ma-

liktakhainik ovalo nuutitilugit aalangukhimaitumik tuniyakhait maliktakhainik. Hapkoa nutaat ilangit ilihimayut angililugit

akhuugutait tuhaktititjutikhainik kanugitut ovalo angitjutait ayokhalaagutait pihimaut kinauyaligiyit atuktakhainik ovalo

kanuk atugutait munaginiaktait tahapkoa ayokhagutikhait. 

Hapkoa maliktakhait atuliktut Tutkuktuiyit ukiuk tamaat kinauyaligiyit atugutikhainik atuliklugit January 1mi, 2008. 

Tutkuktuiyit ublumi ihivgiuliktait ikpinagutikhait hapkoa nutaat kinauyaligiyit maliktakhait kinauyaligiyit atugutikhainik. 

2. ®®NNss//99MM55??55  xx77mmll  ®®NNss//ooEEpp77mm‰‰55  ®®NNss//ddttqq55::
Kinauyat ovalo Kanatami Kinauyait:

2007 2006

®Ns/9M5?5

Kinauyat $11,444,952 $ 23,250,335
®Ns/oEp7m‰ ®Ns/dtq5

Kanatami Kinauyait 33,948,164 87,069,616

$45,393,116 $110,319,951

3. ®Ns/5 eg3Qs3tbsJ5:
tr9lA tyWE #!, @))&j5 x7ml tyWE #!, @))^j5 ®Ns/5 eg3Qs3tbsJ5 wm8NwozK5:

Tutkuktuihimayut:
Tutkuktuihimayut December 31mut, 2007 ovalo December 31mit, 2006 hapkoa:

xrq5 is=Dtcc5b3i6 xrq5 is=Dtcc5b3i6

Akiit Niuvikviit Akiit Niuvikviit
2007 2007 2006 2006

ev6tbsJ5

Tutkuktuihimayut $355,015,676 $363,477,358 $335,035,071 $347,883,084
N1uidtQ/sJ5

Niuvikhimayut 728,384,945 845,236,776 606,125,764 806,672,913
xbsysJjx6bsymJ5 

®Ns/dt4nw5
Katitihimayut Kinauyat 8,696,171 9,346,687 6,039,124 7,126,746

$1,092,096,792 $1,218,060,821 $947,199,959 $1,161,682,743
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XX5yp4f5 ®Ns/i4 eg3Qs6t5yi3j5 moZdtq5, WQx6tbsym2lt4 XX5yp4f8i5, x5bN6©isJi4 u4OQx6t5yym1mb eg3Qs6tbsJi4 m3DwozJtA5

xyxÅ6t5yym2lt4. eg3Qs3tbsJ5 ®Ns/w5 xyxÅ6tbsQx6ym?4S5 N1uidtsJ5 hNsiqtA5 x7ml wMq5 xgi N1uidtsJ5 ni6?6bsymoc5b3Lt4

x0pŒ`Qs6gk5, x0pŒ`Qs6©tbsNt4 eg3Qs6t5yJoEi3j5 xsM5ypsJk5 mo4X4gk5 x0pŒ`Q5gi4 eg3Qs6t5yc5b3isJi4 xsM5yic3i3u1i. 

xuhwozJk5 xsM5ypcc5b3i6 XX5yp4f8i5 ®Ns/dtsJi4 eg3Qso6t5y0Jbsc5b3m5 xuhwaJi4 tAux6bsJi4 xbsysJj5 xbs5y4ƒ3Lt4

wq3Cic̀ Q5gi4 is=Dtcc5b3ioEi3j5.

®Ns/i4 eg3Qs3t5yc5b3i3u moZdtQ/sJ5 xsM5y0Jtsc5b3mb x5bN6yymJi4 x7ml eg3Qs6tbsJi5 st6t5y=Fsc5b3gi4 xf•6gj5 x7ml 

xq6ym0Jbsc5b3Lt4 xf•̀ Q5gj5 xy0pc5bD1N3isJi4 eg3Qs3tbsJi5 st3Fsc5b3i3i4. ev6tbsJ5 N1uidt5 xy0p6ymoD1N6S5 is=Dtcc5b3i3u 

wMQxDts?4g5 xrq5 mo4X4lQ5. tr9LA tyWE #!, @))&j5 ev6tbsJ5 ?6rsmiq5 who=F4ncMs3mb xf8iqi x3ÇAw5 @))& x7ml @)$( 

G@))^u — @))&u5 @)#& xf8iqiH x7ml Wbc6t5yymMs3Lt4 7̂m5yx6g4f5 ®Ns0/4nymo3ix3iqi4 $.%% S3n8tu4 G@))^u — %.!$ S3n8tu4H. 

N1uidtA/sJ5 xrQ/q5 mo4tbs?4S5 is=Dtcc5b3ioEi3u xrsJ5 xy0pQxc5b3iqk5 x7ml bs6¥c5b3i3u xrs?4g5 xy0pExq8Ns/6X1iqk5 

W0JtQ2lA XX5yp4f5 tAux6bqi5 n1uidtsJi5 ?6r4h6bsym2lt4 ®Ns/dtQ/sJk5 xyqk5 x0pQNQ5 vNbus5 ®Ns/dtq5.

Tutkuktuiyit tutkuktuihimayait pikuyait, ilihimayut Katimayinit, mikhitivaktut ayokhagutikhait aalanguktikhugit tutkuktuihi-

mayait malgunik. Tutkuktuihimayut aalanguktikhimayut pihimayainik ovalo ilanganik tamamik pihimayait tunivlugit aalanik,

aatjikiingitut tutkuktuiyit munagiyiit atuktut aalatkiinik tutkuktuitjutainik. Hamna amigaitut munagitjutait uktugutikhait 

pipkaiyut Tutkuktuiyit angiyumik aalatkiit tutkuktuikatagutainik nuutitikatangitut aatjikutaanut niuvikviit talvani. 

Tutkuktuihimayut pikuyait munagiyauvaktut ayokhagutikhainik ovalo utiktigutainik tutkuktuihimayut ungahiktumut 

ukiunik ovalo angikhimaut naitumik pilaaktut tutkuktuihimayait utiktigutikhait. Naunaiyautait tutkuktuihimayut 

atuniaktut aalangugutikhainik niuvikviit kaangani naunaiyautainik. December 31mi, 2007, tutkuktuihimayut pihimayait

iniktilaaktut kitkanit 2007 ovalo 2049 (2006 – 2007 ovalo 2037) ovalo pihimayut kitkanik atuniaktut utiktigutikhainik

4.55% (2006 – 5.14%). Naunaiyautikhait tutkuktuihimayut atuniaktut niuvikviit naunaiyautait aalangugutikhainik ovalo

himautikhainik naunaiyautait aalangiklikpaktut Tutkuktuiyit tiguhimayait tutkukhimayut pikaktut aalanik kinauyakhainit

Kanatamit kinauyait. 

ev6tbsJ5 No6v9lxa9l xrQoD1N6bq5 cspQx6bs?4SA5 mo4LQ5 x3ÇA5 whxi is=Dtcc5b3ioEi3u xrstbsJk5. xbs5yjx6tbsym2lt4

®Ns/dt4nw5 eg3Qs6tbsJ5 xrq5 mo4tbsc5b3S5 xgi xrstbsJk5 bwmstbs2lt4 xbs5yjx6tbsym2lt4 ®Ns/dt4ni4 xsM5ypsJu5,

W0Jtc6ym?4Lt4 XX5yp4f5 wMzA5 N1uicstQ/qi4 vtl4?3LQ5 N1uidtsJk5 xr9lxEN/6bqk5 ?6r4bsym?4gk5 mo4X4LQ5 is=Dtcc5b3i3u

xrso6X4gk5 s2l2 k̀ Axi.

Naamaktut naunaiyautait niuvikhimayut ovalo niuvilaaktut naunaiyakhimayut atukhutik ukiumi inigutait atuktainik 

niuvigutikhait akiit. Katitikhimayut kinauyat tutkuktuihimayut naunaiyautikatut atukhugit kinauyaligiyit munagiyiit,

ilauyut Tutkuktuiyit ilanganut pihimayait naamamtumik akiit naunaiyakhimayut niuvikviit umiktigutainik akiit. 

ilaukatauyut Tutkuktuiyit ilanganut ilangani ataani pihimayainik naamaktumik naunaiyautikatumik pihimayut

atukhugit umiktigutait niuvikviit akiinik. 

4. st6g4nw5:
Kafit pilaaktut:

2007 2006

wkw5 xgo6t5y?9oxJoEi3j5 ®Ns/dt4ni4 XX5ypqi5 st6g4n5

Utiktiniaktut Inuit Iniktiligiyit Kinauyat Tutkuktuihimayut $      816 $       600
kNKu xaNhx6t5 ®Ns/tA5 wvÔyxc5b3Dtqi4 XX5ypqi5 st6g4n5

Utiktiniaktut Nunavumi Umayukhiuktit Kinauyat Ikayugutikhainit 9,555 156,062
x??ADtsJ5 ®Ns/dt4n5 tAux6bsJi5 st6g4n5

Uktukhimayut kinauyat tiguhimayut pilaaktut — 763,737
xyq5

Aalat 2,208 1,490 

$12,579 $921,889
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5. Wdt9M‰5:

Inikhimayut Pihmayait:

2007 2006

xuh`A6X9oxiq5 vt9lQ5 vt9lQ5

xrr[oQxDtqb c2ygC/3iq5 c2ygC/3iq5

xrq5 Katitikhimayut Makpigaat Makpigaat

Akiit Nungutigutait Akiit Akiit

ttC3F1u Wdt5 nN3Dt9l

Titigakvimi Havagutait ovalo hanalgutait $232,941 $171,679 $ 61,262 $57,591
ttC3F1u4 xg6gx3i3j5 
WsyQx6t5yym0Jt5
Iklut ihuakhagutikhait 107,041 76,173 30,868 25,280
nǸ AxZw5

Hanauyakhimayut 13,252 — 13,252 13,252

$353,234 $247,852 $105,382 $96,123

xrq5 x7ml xuh`A6X9oxiq5 xrr[oQxDtsJi tr9lA tyWE #!, @))^j5 trymoMs6S5 $326,927j5 

x7ml $230,804j5 @))^uo.

Akiit ovalo katitihimayut nungutigutait December 31mi, 2006 naunaiyautait $326,927mit $230,804mut.

6. xqDtsymJk5 wMQ/sJk5 gis6v6bsymJ5
mo[lQ5 XX5tpsJ5 tAux6tsiqi4, vtl4?3lQ5 ®Ns/os3isJ5 w8v7?3yoE0Jt4nq5 XX5yp4f5 h3l NlNw/6bsym1mb 
xqDtQ/symJi5 kNoEi3u gi6v6bsc5bExc3mb wMQ/sJk5 sc6bsym̀ Qgx6Xb xyxA5 XX5yp4f8i5. sfx wMQ/sÔK5 
kNK5 g`Z=F4f5 tuz5, kNKu ®Ns/tA5 mrbZhx3ioEi3u w?yoEi3ul W?9oxJoEp XXypqb tuz5, x7ml kNKu 
wkgcw5 ®Ns/dtqi4 XX5yp4f5. 

Tunikhaihimayut Ilaukatauyunut:
Malikhugit maligutait tutkuktuiyit, kinauyait taksinut atuniaktut Tutkuktuiyinit naunaiyakimayut angigutaanut tu-
nilugit Ilaukatauyunut kihimi pitkuyainik Tutkuktuiyit. Ilaukatauyut Nunavut Tunngavik Timinga, Nunavut 
Hanatiligiyit ovalo Inuligiyit Hanatiligiyiit Tutkuktuiyit ovalo Nunavumi Inutukait Ikayugutikhait Tutkuktuiyiit. 

7. ®Ns/dtl4?5 xsM5y0Jt4n5:

mo[lQ5 kNKu kNoEi3j5 xqDtQ/symJ5, vNbs2 Z?m4fq5 W/‰6yymoMs3mb ra9o3u4 ®Ns/dtl4?i4 xrsst4nu1i4

XX5yp4f8k5 @))&at9lA x7ml bwmst9lA XX5yp4f5 giyym?ŒoMs3mb Dws9 Xw1f5 vNbu ®Ns/4f=Fqk5 W0JtQym2lQ5

kNK5 g`ZF4f5 tuz5 ra9o3u4 xrost4nso6ymMs6gk5 xqDtcChx3i3u xg6gxMs6bqi4 g`ZF4f5 tuzb kNKu4f5.

Kinauyat:
Ataani maligutikhait Nunavumi Nunataagutit Angigutaanut, Kavamatkut Kanatami inikhimayait kinguliit kinauyat 

nuutitihimayukhat akiliklugit Tutkuktuiyit 2007mi ovalo talvani, Tutkuktuiyit tunihimayut Royal Bank Kanatami kitkanit

Nunavut Tunngavik Timinga iniktigutainik akiliktakhait aivagutainik atukikhimayait Tunngavik Federation Nunavumi. 
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8. ®Ns/dtl4?i4 xsM5y0Jt4nqi4 wMQ/sJk5 xg6gx6t5yi6:

XX5yp4f5 ®Ns/dtl4?i4 xg6gx6bsymJi4 sb6rs3mb wMQ/sJi5 sfǸ Z5:

Kinauyat atukikhimayait Ilaukatauyut:
Tutkuktuiyit kinauyanik atukikhimayunik Ilaukatauyunit hapkoa:

2007 2006

kNK5 g`Z=F4f5 tuzi5 st6g4n5

Utakiyut Nunavut Tunngavik Timinganit $ 45,817,299 $ 72,631,776
kNKu wkgcw5 ®Ns/tA5 wvÔyx6?c5bDt4nqk5 

tuzi5 st6g4n5

Utakiyut Nunavumi Inutukait Ikayugutikhait Tutkuktuiyinit 26,129,789 23,538,059 

$ 71,947,088 $96,169,835

®Ns/dtl4?i5 xg6gxD1Nst5 Wym/so6X4g5 xrøJµDti4 tt6vtA5 x7ml st6t5yymoExc3ix3Lt4 bmw8i4

gn6tbsymo3Fzb s2lxi5 #) ˆymoÇzb. wMQxDtc6tbs?4Lt4 ! S3n8t9lxzi4 x3ÇAbµ5 d5y1i6ns2lA XX5yp4f5

®Ns/dtQ/qi5 xrø/Exco6X4Lt4 #) s2lw5 sz?k5 st6t5y=FsJmoMs3iz trymoÇz5. bm4fx xg6gx6t5yis?4g5

tt6bsymo3X4g5 ®Ns/dtoµk5 u4OQxDtsymo3iqi4.

Kinauyat atukikhimayut tutkukhimayut akiliktakhainik ovalo utiktukhat 30ni ublumi akiliktainit piyumayaukpat.
Kaangani naunaiyautait 1%mik ukiuk tamaat kaangani atukigutainit Tutkuktuiyit  kinauyaligiyiit inikata 30mi
ubluit piyumayauyunit. Hapkoa atukikhimayut titigakhimayut mikhitigutainik kinauyat. 

9. WoEx4nE/so6ymJ5:

(a) XX5yp4f5 WoEx4nc6tbsym1mb ®Ns/dtc6t5yc5b3ix3i3j5 kNKu wkgcw5 ®Ns/tA5 wvJ6bs0Jyx6?E?4bqi4

xsM5y0Jt4nsix6gi4 kNKu wkgcw5 ®Ns/?E?4bqk5 vmpsJ5.

(b) XX5yp4f5 WoEx4nc6tbsymK5 wm8N xro6gwc5b3ix3i3j5 xg6gxDtu1i4 ttC3F1u4:
2008 56,326
2009 57,936
2010 58,740
xgi srsqi @)!! tr9lA s[At #!, @)!%j5 60,350

Piyakhait:
(a) Tutkuktuiyit piyakhait tunilugit kinauyakhainik Nunavumi Inutukait Ikayugutikhait Tutkuktuiyiit havagiagani 

Nunavumi Inutukait Ikayugutikhait Paknaiyautait. 

(b) Tutkuktuiyit piyakhait hapkoa akiliktakhait ataani atugutikhait Ikluit titigakvikhait inikhainik:

2008 56,326
2009 57,936
2010 58,740
Tamamik ukiut 2011mit August 31mut, 2015 60,350
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10. ®Ns/oE0J†5 ®Ns/tA5 xrQ9lx6bq5:

XX5yp4f5 ®Ns/dt9M5?qb ®Ns/oEp7m‰9l ®Ns/dtqb xrQ9lx6bq5, kxbs?9oxJ5 eg3Qs3t5yi3u5 ®Ns/oxaJ5,

st6g4nd†5, x7ml kxbs?9oxJ5 xrø4nw5, NMs5~6bsymic3S5 ®Ns/tA5 cktQ9lx6 xrcC/3iqk5 xf•̀ Q5gj5 

tr9lQ5 xg6bs?1iqb who=F4nE/q5. eg3Qs6tbsJ5 c2ygC/3iq5 n6rbsymK5 ttC6bsymJ5 #zi.

Naamaktut naunaiyautait kinauyaligiyit atuktainit:
Naamaktut naunaiyautait Tutkuktuiyit kinauyait ovalo Kanatami kinauyait, katitihimayut tutkuktuiyit kinauyait, kinauyat 

pilaaktut ovalo katitihimayut akiliktakhait, ilihimayut naamaktut naunaiyautainik utiktakhait naitumik ukiunik 

iniktigutainut atuktainik. Naamaktut naunaiyautait tutkuktuihimayut titigakhimayut titigaini 3.

11. N9os4fµi5 xg6gx3t5yc5b3i3u ?6r4bsymJ5:
XX5yp4f5 wMsiccbsK5 N9os4fµi5 xg6gx6t5yc5b3i3uWoExaJk5 tAux6ts=Fc3FQ/u1k5, wm8N wMq5 eg3Qs6tbsJ5

N1uiE/s2lt4 XX5yp4f8i5 xg6gx6tbs?4Lt4 wq3Cic5yx3Lt4 is=Dtc6t5yps?4gk5\WoExc6ts?4gk5 x7ml

®Ns/oEi3j5 nN=FsJk5 st6tbsix3Lt4 xrc6t9lQ5 xu6v6bsym2lt4 XX5yp4f8i5 x7ml tAux6ts=FQ/sJi5. N9os4fµdti5

xg6gx6t5yc5b3i3u5 st6g4ndtsJ5 n6rbsymo3X4S5 wMQ/s2li wMQxDti5 st6g4ndti5 wm8N9lxa2lt4 $251,201

G@))^u — $425,288H. bm8N WoExaJ6 XX5yp4f8i4 x5bNo6t5yymK6 bw2fx xg6gxMs3g5 xg6gxMs6bu1i4

st6t5yymo3ì Q2Xb. bmgml x5bNo6t5yymisJ6 u4OQx6tbsymod2lA, xg6gx6ymJ5 NlNw/wym/Exc6tbsK5 w7mçDti4,

wNqsbsJ4ni4 N9os4fµi4, vtbsymlt4 ®Ns/tA5 c2yg9lxDt4nqi4 is=Dtcc5b3i6tA5 mo4tbsymlt4 uri6nstbs̀ Q9lt4

vtbsymlt4 is=DtcC/3i3u xrsN/6gi5 xg6gxDtqk5 (a) d5y1i6XsJu4 S3n8t9lxc6tbslt4 xg6bsJ1N6gi5 moZtA5

moZoEi3u¬8•5 WJ1Nstb6tbsymJtA5 s=?¬8•5 vNbu w8v7?4yoEp3Jx4f8i5, moZdtsJ5 bwmo grQ/qk gn6t5y0JtsJ5

n6rbs/4Lt4 vNbu wo6fyoEp5 x7ml st6g4noEp3Jx4f5 nN=Fzi5 (b) uri6XsJu4 S3n8t9lxaJu4 moZtA5 W/Exc6tb-

symisJtA5 s=?¬8•5 moZtA5 WJ1Nstc6gi5 xsM5yJ1N3ic3Lt4 N9os4fµdtsJoEi3u WoExc6tsJi4 xg6gxMs3gi4

N9os4fµdtsJi5; s=?¬8•5 (c) !)% S3n8t9lxzi4. wMst9lA bmgjz xg6gx6t5yc5b3isJj5, tAux6tsJ5

Ns5y6gwc5b3S5 x7ml cspQxc5b3Lt4 vt9lQ5 is=Dtcc5b3i3u xrQN/9lx6bqi4 xg6gxDtQms6bu4b 

x7ml w7mçDtqi4 csbµ5 x7ml gn3FQQxc5b3Li0J4 xg6gxMs3g5 st6t5yymod2lQ5 N9os4fµdtQ/u1i4 

w7mçDtq5 vb4ymicoÇzb ®Ns/tA5 c2ygC/3iqi xg6gxDtQMs6bu1i5. N9os4fµ5 x6gx6bsMs3g5 czgw8N6 

st6tbsymoD1N3S5 x7ml xqDtQ/symoMs3g5 tAux6tsJi5 xgD1•6tbsymoD1N3Lt4 s2lgw8Nu xbsy3u.

Tutkukhimayut atukigutikhait maligutikhait:
Tutkuktuiyit ilaukatauyut tutkukhimayut atukigutikhait pilihimayuinik munagiyiinit, nani ilangit tutkuktuihimayut 

Tutkuktuiyinit atukilaaktut ilangit atukiligiyit/munagiyit ovalo kinauyaligiyit havakviit himautainik akiit atukatigiiktait

kitkanit Tutkuktuiyit ovalo munagiyiit. Tutkukhimayut atukigutikhait kinauyat tuhaktitihimayut ilanganut kaangani 

kinauyait naunaiyautainik $251,201 (2006 - $425,288). Hamna pilihimayuit aktuktitait Tutkuktuiyit ayokhagutikhainik

atukikhimayut akilingitpagit atukikhimayainik tutkukhimayut, angiligutainik niuvikviit naunaiyautait mikitkiyaungitumik

ilanganik angiligutainik niuvikviit naunaiyautainit atukikhimayut tutkugutainik angitkiyait a) mikitkiyait ilanga tuniyakhait

atuktainik ikayugutikhait maligaliugutait ovaluniit maligutikhait atanguyainit ovaluniit Kinauyat Taksiit Pikuyakyuamit

(Kanatami),maligutikhait taimaimat Ukakatigiit Takuyakhait Kanatami Itiktigutait ovalo Kinauyaligiyit Havakviit, b) 

Mikitkiyait ilanga pihimayukhat maligaliugutikhait atuktainik ovaluniit maligaliugutikhait atanguyait maliktauyut 

kaangani tutkukhimayut munagiyiit atukikhimayut tutkukhimayumit; ovaluniit c) 105%mik. Ilanganut ikayugutainik, 

munagiyiit kungiakpaktut ovalo naunaiyakhugit katitigutait niuvikviit naunaiyautainik atukikhimayut tutkukhimayut 

ovalo akiliktakhait ikayugutikhainik ubluk tamaat ovalo  maliktut atukikhimayumit kilamik tigutjutainik tutkukhimayait

nani naunaiyautait tutkukhimayait katakpata ataanut naunaiyautait tukukhimayut atukigutainik. Tutkukhimayut atukikhi-

mayut utiktilaaktut kilamik ovalo maligutait angigutaanut munagiyiit nutkalaaktut ublumi atauhimi tuhaktilugit.   
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