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Balance Sheet

December 31, 2009, with comparative figures for December 31, 2008

2009 2008

Assets
Invested assets:

Cash and treasury bills (note 2) $   26,962,735 $   33,803,928
Investments (notes 3 and 10) 1,030,531,956 1,052,514,287

1,057,494,691 1,086,318,215

Accrued investment income 3,868,772 4,480,733

Amounts receivable (note 4) 104,409 51,100

Fixed assets (note 5) 79,146 93,189

$1,061,547,018 $1,090,943,237

Liabilities and Capital
Liabilities:

Accounts payable and accrued liabilities $    1,257,612 $    1,846,960

Capital 1,060,289,406 1,089,096,277

Commitments (note 8)

$1,061,547,018 $1,090,943,237

See accompanying notes to financial statements.

Statement of Operations

Year ended December 31, 2009, with comparative figures for 2008

2009 2008

Revenue:
Interest $ 14,804,043 $17,421,677
Dividends 19,398,043 23,198,598
Foreign exchange gains 671,485 171,093
Pooled fund distributions 3,787,173 283,867
Other 182,252 472,405

38,842,996 41,547,640

Expenses:
Professional fees 4,114,259 4,270,132
Net realized loss on sales of investments 7,341,860 12,577,159
Unrealized impairment allowance on investments 10,591,635 31,441,760
Foreign taxes paid 1,242,801 1,540,697
Salaries and benefits 534,385 586,375
Travel and accommodations 160,800 218,477
Communications 3,023 4,428
Printing 46,153 55,339
Trustee fees 28,500 54,750
Rent 117,473 113,980
Translation 4,675 2,402
Office and administration 47,072 29,799
Professional development 2,777 1,181
Depreciation 14,043 16,257

24,249,456 50,912,736

Excess (deficiency) of revenue over expenditures $ 14,593,540 $ (9,365,096)

See accompanying notes to financial statements.
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Statement of Changes in Capital

Year ended December 31, 2009, with comparative figures for 2008

2009 2008

Capital, beginning of year $1,089,096,277 $1,141,086,050

Excess (deficiency) of revenue over expenses 14,593,540 (9,365,096)

Distribution to beneficiaries (note 6) (33,670,744) (35,831,598)

Capital loans to beneficiaries (note 7) (9,729,667) (6,793,079)

Capital, end of year $1,060,289,406 $1,089,096,277

See accompanying notes to financial statements.



Statement of Cash Flows

Year ended December 31, 2009, with comparative figures for 2008

2009 2008

Cash provided by (used in):

Operations:
Excess (deficiency) of revenue over expenses $14,593,540 $ (9,365,096)
Depreciation, which does not involve cash 14,043 16,257
Unrealized impairment allowance on investments 10,591,635 31,441,760
Amortization of bond premiums 1,068,300 1,076,406
Loss on sales of investments 7,341,860 12,577,159

33,609,378 35,746,486

Decrease in accrued investment income 611,961 396,972
Increase in amounts receivable (53,309) (38,521)
(Decrease) increase in accrued liabilities (589,348) 447,436

33,578,682 36,552,373

Investments:
Purchases of investments (312,228,875) (324,498,505)
Proceeds from sale of investments 315,209,411 318,985,685
Purchase of fixed assets — (5,325)
Disposition of fixed assets — 1,261

2,980,536 (5,516,884)

Financing:
Distribution to beneficiaries (33,670,744) (35,831,598)
Loans to beneficiaries (9,729,667) (6,793,079)

(43,400,411) (42,624,677)

Decrease in cash and treasury bills (6,841,193) (11,589,188)

Cash and treasury bills, beginning of year 33,803,928 45,393,116

Cash and treasury bills, end of year $ 26,962,735 $ 33,803,928

The Trust considers cash and treasury bills to be highly liquid investments
See accompanying notes to financial statements.
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Notes to Financial Statements

Year ended December 31, 2009

The Trust was created on April 23, 1990 by deed of trust.  The purpose of the Trust is to manage on behalf
of the beneficiaries, capital transfers paid to the Inuit of Nunavut pursuant to the Nunavut Land Claims
Agreement with the Government of Canada.

1. Significant accounting policies:

(a) Fixed assets:
Fixed assets are stated at cost. Depreciation is provided using the following annual rates and basis:

Asset Basis Annual Rate

Sculptures Not being depreciated
Office furniture and equipment Declining balance 20%
Leasehold improvements Straight line Lease term

(b) Treasury bills:
Treasury bills are securities of such high liquidity and safety that they are virtually as good as cash
and are recorded at cost. Interest is accrued as earned.

(c) Investments:
Bonds and stocks are recorded as of the settlement date and are carried at cost.  Interest is accrued
as earned and dividends are accrued when declared. The net realized gain on sales of investments
is the difference between proceeds received and the average cost of investments sold. Investments
are evaluated for impairment in their values that may be considered other than temporary which
would then be recognized in earnings in the year identified but which would not be reversed with
subsequent increases in value. Foreign exchange forward contracts are marked to market with
gains and losses on these contracts included in income.

(d) Foreign Currency:
Monetary items denominated in foreign currency are translated to Canadian dollars at exchange
rates in effect at the balance sheet date and non-monetary items are translated at rates of exchange
in effect when the assets were acquired or obligations incurred. Revenues and expenditures are 
translated at rates in effect at the time of the transactions. Foreign exchange gains and losses are
included in income.

(e) Use of estimates:
The preparation of financial statements requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities at the date of the financial statements
and the reported amounts of revenue and expenditures during the period. Significant estimates 
include assessment of investment impairment. Such assessments are based on an analysis of 
current and past market values, the intent and ability of the portfolio to hold the investments until
maturity or forecasted recovery, fundamental characteristics of the issuer as well as the economy
and industry segment within which it operates. Actual results could differ from those estimates.



Notes to Financial Statements page 2

Year ended December 31, 2009

(f ) Revenue recognition:

Revenue consists primarily of investment income, which is reported on the accrual basis
Investment income includes interest income, dividends and distributions from pooled fund 
investments.  Distributions from pooled fund investments include the Trust’s proportionate share 
of interest, dividends and realized gains.

(g) Future accounting standards:

International Financial Reporting Standards (“IFRS”):

The Canadian Accounting Standards Board confirmed has confirmed that all publicly accountable 
enterprises will be required to report under IFRS for years beginning on or after January 1, 2011. 
The Trust has determined it meets the definition of a publicly accountable enterprise and will, 
therefore, adopt IFRS effective January 1, 2011. Currently the Trust is evaluating the impact of these 
new standards on its financial statements.

2. Cash and treasury bills:

2009 2008

Cash $ 22,599,650 $ 13,721,512

Treasury bills 4,363,085 20,082,416

$ 26,962,735 $ 33,803,928
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Notes to Financial Statements page 3

Year ended December 31, 2009

3. Investments:
Investments as at December 31, 2009 and December 31, 2008 are as follows:

Cost Market Cost Market

2009 2009 2008 2008

Bonds $ 271,578,231 $ 284,998,489 $ 297,940,409 $ 308,878,548

Stocks 708,514,246 753,048,450 708,894,705 613,681,576

Pooled Funds 50,439,479 46,336,731 45,679,173 41,844,029

$1,030,531,956 $1,084,383,670 $1,052,514,287 $ 964,404,153

The Trust’s investment policies, as established by the Trustees, reduce risk by diversifying the
investments in two ways. Investments are diversified by asset class and then portions of each
asset class are allocated to different, uncorrelated investment managers who use varying 
investment styles. This multi-manager strategy allows the Trust to invest in a broad range of 
securities which do not all move in the same direction as the general market at the same time.

The investment policies manage the risks and returns of the investments over the long term and 
accept that there will be short-term volatility in investment returns. The values of the bonds are 
subject to changes in market interest rates. At December 31, 2009 the bond portfolio had maturity
dates between 2010 and 2049 (2008 – between 2009 and 2049) and carried an average effective 
yield of 3.86% (2008 – 3.96%). The values of the stocks are subject to market value changes and 
exchange rate fluctuations resulting from the Trust holding stocks denominated in currencies
other than the Canadian dollar.

Fair values for bonds and equities were determined using year end quoted market prices. Pooled
fund investments are valued at the unit values supplied by the pooled fund manager, which
represent the Trust’s proportionate share of underlying net assets at fair values determined using
closing market prices.



Notes to Financial Statements page 4

Year ended December 31, 2009

4. Amounts receivable:

2009 2008

Due from Inuit Implementation Fund Trust $ 1,034 $ 913
Due from Nunavut Hunters Income Support Trust 103,375 48,580
Other — 1,607

$104,409 $51,100

5. Fixed assets:

2009 2008

Accumulated Net book Net book
Cost depreciation value value

Office furniture and 
equipment $210,195 $170,133 $40,062 $50,078

Leasehold improvements 107,043 84,227 22,816 26,843
Sculptures 16,268 — 16,268 16,268

$333,506 $254,360 $79,146 $93,189

Cost and accumulated depreciation at December 31, 2008 amounted to $333,506 and $240,317 respectively.

6. Distribution to beneficiaries:
Pursuant to the deed of trust, net income for tax purposes of the Trust as defined by the agreement is
to be distributed to the beneficiaries unless otherwise directed by the Trustees. The beneficiaries are
Nunavut Tunngavik Incorporated, Nunavut Economic and Social Development Trust Inc. and Nunavut
Elders' Pension Trust.

7. Capital loans to beneficiaries:
The Trust has capital loans outstanding from beneficiaries as follows:

2009 2008

Due from Nunavut Tunngavik Incorporated $57,465,705 $50,125,673
Due from Nunavut Elders' Pension Trust 31,004,129 28,614,494

$88,469,834 $78,740,167

The capital loans are secured by promissory notes and are due thirty days after repayment has been demanded.
Interest at the rate of one percent per annum above the prime rate of the Trust's bank is payable after the
expiry of the thirtieth day after demand.  These loans have been recorded as a reduction in capital.
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Notes to Financial Statements page 5

Year ended December 31, 2009

8. Commitments:
(a) The Trust has committed to provide funding to the Nunavut Elders’ Pension Trust for the operation

of the Nunavut Elders’ Benefit Plan.

(b) The Trust is committed to the following payments under leases for office space:
2010 58,740
Each of the years 2011 through August 31, 2015 60,350

(c) The Trust has committed to purchase 275,000 units in the LaSalle Canadian Income & Growth 
Fund III Limited Partnership at a price of $100 per unit. The timing of the drawdowns against this 
commitment is not known at this date.

9. Fair value of financial instruments:
The fair value of the Trust’s cash and treasury bills, accrued investment income, amounts receivable,
accounts payable and accrued liabilities approximate their fair value due to the relatively short period
to maturity of the instruments. The fair value of investments is disclosed in Note 3.

10. Security lending arrangement:
The Trust participates in a security lending program with its custodian, whereby certain investments
owned by the Trust are loaned to certain reputable brokers/dealers and financial institutions in return
for a fee which is shared between the Trust and its custodian. Security lending revenue is reported as
part of interest revenue in the amount of $264,346 (2008 - $377,579). This program exposes the Trust
to the risk that the borrower fails to return the borrowed security. To minimize this risk, the borrower is
required to provide collateral, replacement securities, with an aggregate market value never less than
the percentage of the aggregate market value of the loaned securities which is the highest of (a) the
minimum percentage required by any applicable pension legislation or regulatory authority or by the
Income Tax Act (Canada), the regulations thereunder of Interpretation Bulletins issued by Canada
Customs and Revenue Agency (b) the minimum percentage required by any legislation applicable to
or regulatory authority having jurisdiction over the securities dealers who borrowed the securities; 
or (c) 105%. As part of its service, the custodian monitors and calculates the aggregate market value 
of the loaned securities and of the collateral on a daily basis and follows up with the borrowers for 
immediate replenishment of collateral securities when the value of the collateral falls below the value
of the securities out on loan. Securities out on loan can be recalled at any time and the terms of the
agreement with the custodian can be terminated upon one day's notice.



No6v9lxqk5 NlNw/st5
Kinauyait Naunaiyautait

tyWE #!, @))(, x0pŒ`Q8iqi4 tyWE #!, @))*u NlNw/wym2lt4

December 31mut, 2009, aatjikutiliugutainik naunaiyautait December 31mi, 2008

2009 2008

N1uid†5 Pihimayait
eg3Qs6tbsJ5 N7uid†5: Tutkukhimayut pihimayait:

®Ns/9M5∫5 x7m ®Ns/oEp7m~E5 ®Ns/dtq5 GNlNw/st5 @H
Kinauyait ovalo Kinauyaligiyit kinauyait (titigak 2) $ 26,962,735 $ 33,803,928
eg3Qs3tbsJ5 GNlNw/st5 # x7ml !)H
Tutkukhimayut (titigak 3 ovalo 10) 1,030,531,956 1,052,514,287

1,057,494,691 1,086,318,215
eg3Qs3tbsJi ®Ns/oxaJ5
Katitikhimayut tutkukhimayait kinauyaliugutait 3,868,772 4,480,733
st6g4nw5 GNlNw/st5 $H
Naunaiyautait pilaaktut (titigak 4) 104,409 51,100
xe4ymJ5 Gxy0pD1NR5g5H N7uicst5  GNlNw/st5 %H
Inikhimayut pihimayait (titigak 5) 79,146 93,189

$1,061,547,018 $1,090,943,237

xrø4nw5 ®Ns/dtoµ9l Akiliktigutait ovalo Kinauyait
xr`o4nw5:  Akiliktigutait:

xroExø5 x7ml xrø4ǹ A6X9oxJ5
Kinauyait akiliktakhait ovalo katitikhimayut akiliktakhait $ 1,257,612 $ 1,846,960

®Ns/dtoµ5 Kinauyait 1,060,289,406 1,089,096,277

xq6ymst5 WoEx4nw5  GNlNw/s5 (H
Piyakhait (titigak 8)

$ 1,061,547,018 $1,090,943,237

bflQ5 ®Ns/oEi3j5 tt6vdtk5 NlNw/st5.

Takulugit ilauyut titigait Kinauyaligiyit Atugutikhait.

xsM5yi3j5 ttC6bsymJ5
Ukautait Havagutainikt

tr9LA tyWE #!, @))(j5, x0pŒ`iq5 NlNw/6ym2lQ5 tyWE #!, @))*at9lA

Ukiumi iniktigutait December 31mut, 2009, aatjikutiliukhugit naunaiyautait ukiumi 2008mi

2009 2008

st6g4nw5: Kinauyait:
wMQxDtq5
Kaangani Akiit $14,804,043 $ 17,421,677
xux4fdt5   
Aviktukhimayait 19,398,043 23,198,598
vNbs2 yM∫i is=Dtcc5b3ioEi3u5 ®Ns0/4ni5
Hilataanit himautait angilitigutait 671,485 171,093
vNbs2 yM∫i is=Dtcc5b3ioEi3u5 ®Ns0/4n•5

Katitikhimayut Kinauyait aviktugutait 3,787,173 283,867
N7uic6gk5 xrosbs?9oxJi5
Aalat 182,252 472,405

38,842,996 41,547,640

xg6bs?9oxJ5: Akiliktigutait:
cspmp9M5∫i4 w6vNw/6tcc5b3i3j5
Ayongitut akiit 4,114,259 4,270,132
vt9LQ5 eg3Qs6tbsJi4 is=Dtcc5b3i3u5 xyxp/symJ5 

Ataani tamaihimayait niuviktigutainik tutkukhimayait 7,341,860 12,577,159
s0pE/sRQ9Lt4 eg3Qs6tbsJk5 wò Zwt5yymisJ5
Naluyait ihuinaakhimayut tutkukhimayait 10,591,635 31,441,760
vNbs2 yM∫i w8v7∫4¥/3i3j5 xrostsMs6g5
Hilataanit taksiit akilihimayait 1,242,801 1,540,697
w6vNw/6†5 ®Ns/oxq5 wvJ6bs0Jtq9l
Kinauyaliukhimayait ovalo ikayugutait 534,385 586,375
cz5bstk5 yi4b3F1¨0Jt9l
Autlaagutait ovalo hiniktakviit 160,800 218,477
gnsmc5bstoE0Jt5
Tuhaktituiyit 3,023 4,428
ttC6ymJos6t5yc5b3i3j5
Titigagutait 46,153 55,339
XX5tF4f5 tAux6tqk5 xrost5
Katimayiit akiit 28,500 54,750
ttC3F1u4 xg6gx3i3j5 
Titigakviit akiit 117,473 113,980
wk4t©o6t5yc5b3i3j5
Himuktitigutait 4,675 2,402
ttC3F1u4 xsM5yi3j5
Titigakviit ovalo munagiyiit 47,072 29,799
w6vNw/6ti4 W?9oxt5yc5b3i3j5
Ayongitut hanatiligiyiit 2,777 1,181
xrr[o?9oxiqk5
Nungutigutait 14,043 16,257

24,249,456 50,912,736

cqstymiqk5 GxuZ6yi3j5H st6g4nw5 xg6bs?9oxJi5
Avataanut kinauyait kaanganut akilikhimayait $14,593,540 $ (9,365,096)

bflQ5 ®Ns/oEi3j5 ttC6bsymJk5 NlNw/st5.

Takulugit ilauyut titigait Kinauyait Atugutikhainik.
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vtl4∫3LQ5 ®Ns/dtQ/sJ5 xy0p6ymiqk5 ttC6bsymJ5
Ukautait Aalangukhimayut Kinauyait

tyWE #!, @))(j5 tr9LA, x0pŒ`iq5 NlNw/6ym2lQ5 tyWE #!, @))*at9l

Ukiumi iniktigutait December 31mut, 2009, aatjikutiliugutait naunaiyautait 2008

2009 2008

vtl4∫3LQ5 ®Ns/dtoµ5, srs2 xgEx3izi 

Kinauyait, atulihaaktitlugit ukiut $ 1,089,096,277 $ 1,141,086,050

cqstymiqk5 GxuZ6yi3j5H st6g4nw5 xg6bs?9oxJi5

Avataanut kinauyait kaanganut akilikhimayait 14,593,540 (9,365,096)

wMQ/scbsJk5 tudtk5 gis6vwi3j5 GNlNw/s5 ^H

Aviktukhimayait ilaukatauyunut (titigak 6) (33,670,744) (35,831,598)

®Ns/dt4nqi4 wMQ/sJ5 xg6gx3tbsiq5 GnlNw/s5 &H

Kinauyait atukhimayait ilaukatauyunut (titigak 7) (9,729,667) (6,793,079)

®Ns/l4∫5, x3ÇÅ2 whxi

Kinauyait, iniktigutainik ukiut $ 1,060,289,406 $ 1,089,096,277

bflQ5 ®Ns/oEi3j5 ttC6bsymJk5 NlNw/st5.

Takulugit ilauyut titigait Kinauyait Atugutikhainik.

®Ns/w5 xg6bs?9oxiqk5 ttC6bsymJ5
Ukautait Kinauyait Atugutikhait

tyWE #!, @))(-j5 tr9LQ5, x0pŒ`Q8iq5 NlNw/6ym2lQ5 @))*at9lA

Ukiumi iniktigutait December 31mut, 2009, aatjikutiliukhugit naunaiyautait 2008

2009 2008

®Ns/5 sfǸ Z5 W/sMs6g5 Gxg6bs2lt4 sfkzH: Kinauyait atukhimayut (atukhimayut hamani):

xsM5y•5: Havagutainik:
GxuZ3iq5H ®Ns/5 xg6bs?9oxJi5 st6g4nw5 xu̇ i6nsJ5
Avataanut kinauyait kaangani akiliktigutait $ 14,593,540 $ (9,365,096)
xrr4o?9osiq5, ®Ns/9M5∫i4 x4gwymNt4
Nungutigutait, ilaungitut kinauyat 14,043 16,257
s0pE/sNt4 wozwt5yymiq5 eg3Qs6tbsJ5
Nalugiyait ihuinaakhimayut tutkukhimayainit 10,591,635 31,441,760
xro6g6bs?9oxJ4 N1uidtQ/sJk5
Nungutigutait tutkukhimayut akiit 1,068,300 1,076,406
xyspym•5 N7uidti4 is=Dtc3i3i5
Tamaihimayait niuviktigutainik tutkukhimayut 7,341,860 12,577,159

33,609,378 35,746,486
xrr[o?9oxiq5 eg3Qs6tbsJi5 ®Ns/oxaJ5  
Mikhitigutait katitikhimayut tutkukhimayait kinauyait 611,961 396,972
xuhra6X9oxiq5 u4O?9oxiq5 st6g4nw5
Angilitigutait naunaiyautait pilaaktut (53,309) (38,521)
Gur9o?9oxiq5H xrø4ǹ A6X9oxJ5 xuh`A6X9oxiq5
(Mikhitigutait) angilitigutait katitikhimayut akiliktakhait (589,348) 447,436

33,578,682 36,552,373
eg3Qs6tbsJ5: Tutkukhimayait:

eg3Qs6tbsJ4ni4 isFc5b3i3j5
Niuvigutait tutkukhimayait (312,228,875) (324,498,505)
is=Dtc3i3j5 eg3Qs6tbsJi4 ®Ns/os3•5
Pihimayait niuviktigutainik tutkukhimayait 315,209,411 318,985,685
xrgÔti4 N7uidti4 isF3i3u5
Niuvikhimayait inikhimayut pihimayait — (5,325)
xsM5yi3j5 N7uidtsJi4
Ihuakhagutait inikhimayut pihimayait — 1,261

2,980,536 (5,516,884)
®Ns/oEi6: Kinauyaliugutait:

wMQ/sJk5 tudtk5 gis6vwi3j5
Aviktukhimayait ilaukatauyunut (33,670,744) (35,831,598)
xg6gx6t5yMsi3j5 wMQ/sJi5
Atukhimayait ilaukatauyut (9,729,667) (6,793,079)

(43,400,411) (42,624,677)
u4O?9oxiq5 ®Ns/dt9M∫5 x7ml N1uid†5 ®Ns/̀ AD1N6g5
Mikhitigutait kinauyait ovalo kinauyaligiyit kinauyait (6,841,193) (11,589,188)
rNs/9M5∫5 x7ml XXbsJ5 ®Ns/a6tbsJ1N6g5, srs2 xgEx3izi
Kinauyait ovalo Kinauyaligiyit kinauyait, atulihaaktitlugit ukiut 33,803,928 45,393,116

rNs/9M5∫5 x7ml XXbsJ5 ®Ns/a6tbsJ1N6g5, srs2 whxi
Kinauyait ovalo Kinauyaligiyit kinauyait, iniktigutainik ukiut $ 26,962,735 $ 33,803,928

XX5tF4f5 ®Ns/dt9M5∫i4 x7ml XXbsJi4 ®Ns/̀ A6tbsJ1N6gi4 whmQ/c3mb xy0pEx6bsJ1N6©2lt4 eg3Qs6tbsJ1N3iqi4.
Tutkuktuiyit ihumagiyait kinauyait ovalo kinauyaligiyit kinauyait nakuutiaktut tutkuktuiyaangani.
bflQ5 ®Ns/oEi3j5 ttC6bsymJk5 NlNw/st5.
Takulugit ilauyut titigait Kinauyaligiyit Atugutikhait.
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NlNw/st5 ®Ns/oEi3j5 tt6vdtk5
Titigait Kinauyaligiyit Atugutikhait

tr9LA tyWE #!, @))(-j5 
Ukiumi iniktigutait December 31mut, 2009

XX5tF4f5 WQx6tbsMs6ymK5 xwWE @#, !(()-u tAux6t`A6tbsZu4. XX5tF4f5 wMQ/scbsJi4 xqDttA5 W5Jtc6tQ/s2lt4

xsM5ypQ/sK5, vtl4∫3LQ5 xrosbs?9oxJk5 kNKu wk1k5 mo4LQ5 kNKu kNoEi3j5 xqDtQ/symoMs6gi4 vNbs2 Z?m4fqi5.

Tutkuktuiyit hanahimayut April 23mi, 1990 maligutainik tutkuktuiyit. Huliniaktut tutkuktuiyit munagilutik kitkanit
ilaukatauyut, kinauyait nuutitihimayut akilihimayait Inuit Nunavumit malikhugit Nunavumi Nunataagutit Angigutaanut 
Kavamatkut Kanatami.

!. NlNw5gu4 ®Ns/oEi3j5 moZd†5:
GwH N7uidt9M‰5:

N7uidt9M‰5 ttC6bsymc5b6S5 mo4LQ5 xrQo6bq5. xrr[o?9oxiq5 mfiz mo4tbs2lt4 c2ygoC/3iqk5

ckwo3iqk9l ≈6r4h6bsymo3X4Lt4:

Angiyut kinauyaligiyit pikuyait:
(a) Inikhimayut pihimayait:

Inikhimayut pihimayait ukakhimayut akiinut. Nungutigutait pihimayut atukhutik hapkoninga 
naunaiyautainut ovalo atugutainut:

N7uid†5 Pihimayait ckwo3iq5 Atugutait c2ygo3X1iq5 Ukiuk tamaat
x3ÇAbµ5 Naunaiyautait

nǸ AxZw5 xrr[o?9ox`Q5g5

Hanauyakhimayut Nungutikangitut
ttC3F1u Wdt5 nN3Dt9l No6v9lxq5 u4O?9oxJ5 20%

Titigakviit atugutait ovalo hanalgutait Nungutikaktut

xg6gx3i3j5 ≈6r4hw0Jtk5 bwm8N5nw8N6 xg6gxDt5

Titigakviit atugutait ihuakhagutait Atugutainik Atugutait maligutainik

GsH tAux6bsJ5:

tAux6bsJ5 ®Ns/̀ A6tbsJ1N6©K5 d5y4g7mE1u4 xy0pExD1N3ic3S5 x7ml x5bN6©Nt4 bwm8Nl W0JtQ2lA

®Ns/9M5∫tg5 ≈6r4bsymic6S5 x7ml xrgo3iq5 mo4LQ5 ttC6bsym?4Lt4. wMQxDtq5 xuh`A6X9ox0JtQ5

rNs0/4n0Jbs?4Lt4.

(b) Kinauyaligiyit kinauyait:
Kinauyaligiyit kinauyait tutkukhimayut akhut nakuutiaktut ovalo tamalaitut nakuutkiyait kinauyat ovalo 
titigakhimayut akiinut. Kaangani kinauyait katitikhimayut kinauyaliuktainik.

GxH eg3Qs6tbsJ5:

ev3tbsJ5 N1uid†5 N1uidtQ/sJ9l tAux6bsJ5 ttC6bs?9ox?4S5 mo4tbs2lt4 xqDtQ/symoMs3Fqb s2lzi4

x7ml xrgiE/q5 ttC6bs?4Lt4. wMQxDtqb xuh`A6X9ox0Jtq5 ®Ns/osDbs?4L xux4fqbl uh`A6X9-

ox0Jtq5 NlNw6bsymoÇzb tt6bsymo3X4Lt4. vt9LQ5 ®Ns/os3•5 is=Dtc3i3i5 eg3Qs6tsJi5 ≈6r4bsym?4S5 

xux4fQ/sJi5 xrosbsJi5 x7ml xrs?1istbsJi5 eg3Qs6tbsJ5 is=Dbs?1iqi5. eg3Qs6tbsJ5 cspQx6bs?4S5

c2ygC/3iq5 ≈6rsm̀ Q8ic3mΩb whmQ/scystbs/ExcC/3Lt4 s0pE/soC/3gi5 x3ÇÅ2 wlxi ®Ns/os3isymJi5

ryxil st6tbsJ1N0÷Nt4 xr5g6X9oxo3iE/qk5. vNbs2 yM∫i is=Dtcc5b3i6 √8gÇaJ5 NlNw6bsymo6X4S5

is=DtQ/sJm2lt4 ttC6bsym2lt4 ®Ns0/4nymiE/q5 xyspymo3iq9l xsM5yi3u tt6vdtk5.

(c) Tutkukhimayait:
Tutkukhimayut ovalo niuvikhimayait titigakhimayut iniktigutainik ubluinut ovalo akilikpaktut akiinut. Kaangani akiit 
katitikhimayut kinauyaliuktainik ovalo aviktugutainik katitikhimayait pigaagamik. Ataani pihimayait pivaktut 
niuviktigaagamik tutkukhimayait aalangutainik kitkanit pihimayainit ovalo kitkanit akiit tutkukhimayut niuviktigaagata. 
Tutkukhimayut naunaiyakhimayut ihivgiuktaukataktut ihuinaagutainik akiinut ihumagiyaulikpaktut aalanit atulaktainik 
ilitagiyaangani kinauyaliugutait ukiumi naunaiyakhimayainik kihimi himuktitaulaitut angiligutainik akiit. Hilataani 
himautait katrakhainik titigakhimayut niuvikviinit angiligutainik ovalo tamagutainik tahapkoninga katrakhait ilauyut 
kinauyaliugutainik.
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GWH vNbs2 yM∫i ®Ns/oE0Jt5:
®Ns/oE0JtsJ5 NlNw6bsymic6g5 vNbs2 yM∫i ®Ns/oE0Jtk5 ≈6r4bsymiqk5 moo6tbs?4S5 vNbs2
®Ns/oE0Jtqk5 mo4LQ5 is=Dtcc5b3ioEi3u xrs?4gk5 xgo6tbsymJk5 No6v9lxE/siqk5 tt6vdtsJ5 
s2lxi5 x7ml ®Ns/oERQ9Lt4 WdtsJ5 mo4tbs?4Lt4 is=Dtcc5b3i3u xgo6tbsymJk5 Wdt9M5∫5 isF6bs/Çzb
s=?~l8`i5 WoExE/symJc3i6X5. st6g4nw5 x7ml xg6bs?9oxJ5 moo6tbs?4S5 c2ygo6ymi3i d5y1isJk5
WoExaqic6t9lQ5. vNbs2 yM∫i is=Dtcc5b3ioEi3u ®Ns0/4nisJ5 xyspymo3isJ9l ttC6bsymo6X4S5
xsM5yi3u tt6vdtk5.

(d) Hilataanit Kinauyait:
Kinauyait hilataanit kinauyakhainik titigakhimayut Kanatami kinauyainut himautainik naunaiyautainik atuktait 
kinauyaligiyiini ovalo kinauyaliungitait nuutitihimayut naunaiyautainut himautainik atuktainik pihimayainik ovaluniit 
piyakhainik pigaagata. Kinauyait ovalo akiliktigutait titigakhimayut naunaiyautainut atuktainik talvani nuutitigutainik. 
Hilataanit himautait kinauyaliugutait ovalo tamagutait ilauyut kinauyaliugutainut.

GSH u4~k9lx6gi4 mo4t5y?1i3u:

®Ns/oEi3j5 tt6vdtsix6gi4 ≈6r4hs?9oxi6 xsMbsicExc6X4g6 NlNw/6bsymoc5bd2lQ5 u4~kxzJ5 

whmiso6ym•9l x4gwymic3ix6g5 N7uidtsJi4 x7ml xrø4nsJi4 ®Ns/oEi3j5 tt6vdtsix6g5

≈6r4h6?bs?9oxo6t9lQ5 x7ml ttC6bsymo3g5 st6g4nw5 x7ml xro6g3bs?9oxJ5 c2yg3iqk5 x3ÇÅJ6 xg6t9lA

ttC6bs=Fzi s2lzi. NlNw5©2lt4 u4~kxz2lt4 ttC6bs?4g5 wMc6S5 eg3Qs6tbsJw5 wò Z4ymiE/qi4

cspQxc5?b3isJi4. bwm8Nl cspQxc5b3•5 mo4tbs?4S5 µ8NsJu xgxi4ym2lt4l xrQN/6bqi4 cspQxDts?4gk5, 

ckwosoDtsJmi3k5 x7ml ®Ns/oE0JtsJ5 ckwoso6tbsJ1N3iqk5 eg3Qs6tbsJ5 tAux6bsc5bD1N3ix3mb 

tr9lQ5 who=F4nE/q5 s=?¬8•5 iEsQ/sMs6gk5 ng6bsymo3F4nqk5, xg3ic3Lt4l ckwozo3ymis?1iqk5

is=Dtc6t5ypsJ2 wMc3LA ®Ns/w5 nN=FsJ9l WoExcDyqi4 xsM5yic3FsJ6 xg6t9lA. bwml ckw9M5∫o3isJ5

xyxAΩ6 xsMbsQxD1Nc5b3ix3mb bm4fx u4~k9lxzJ5.

(e) Atugutait naunaiyautit:
Paknaiyautait kinauyat atugutikhait pitkuhimayut munagiyiit naunaiyaklutik ovalo ihumagilugit ikpinagutait 
tuhaktitihimayait naunaiyautait pihimayait ovalo akiliktihimayait ubluminut kinauyat atugutikhainik ovalo 
tuhaktitihimayait naunaiyautait kinauyait ovalo akiliktigutait ukiungani. Akhut naunaiyautait ilauyut ihivgiugutait 
tutkukhimayait ihuinaagutait. Tahapkoa ihivgiugutait atuktut ihivgiugutainik ublumi ovalo kinguani niuvikhimayait 
akiinut, pinahuaktait ovalo pilaaktait pihimayainik tiguhimalugit tutkukhimayainik iniktigutainut ovaluniit hivuanik 
utiktigutikhainik, kanugitjutait atutinut ovalo hanatiligiyiit ovalo havakviit ilanganut havaktainik. Iniktigutait 
aalangulaaktut tahapkoninga naunaiyautainut.

GXH st6g4nw5 wobE/symo3iq5:

st6g4ndtsJ5 W0Jtclx6X4g5 eg3Qs3tbsJi5 ®Ns/os3X9oxi3i4, ttC6bsymo3X4Lt4 mo4tbs9lt4

xro6bs¿9l3g4ndtk5. eg3Qs3tbsJi5 ®Ns/o3`i5 wMc˙aK5 wMQxDti5 ®Ns/os3i3i4, xux4fdti4 x7ml

gis6bw?9oxi3i4 xbsyso6rz2lt4 rNs/dt4nsix3gi4 eg3Qs3tbsJi5. Gis6v3bs?9oxJ5 xbsyso6rz2lt4

®Ns/dt4nsix3gi5 wMc3X4g5 XX5tF4f5 wMQxDti5, xux4fi5 x7ml ®Ns0/4n?9oxi3i5 Wtbsc5bExc3iq8i4.

(f ) Kinauyait ilitagiligiyiit:
Kinauyait ilauyut hivulimik tutkuktuiyit kinauyaliugutainik, tuhaktihimayut ukiuk tamaat. Tutkukhimayut kinauyaliugutait 
ilauyut kaangani kinauyait, aviktukhimayait ovalo tunikhaitjutait katitikhimayunit kinauyait tutkukhimayunit. 
Tunikhaitjutait katitikhimayunit kinauyat tutkukhimayut ilauyut Tutkuktuiyit ilangit pilaaktait kaanganit, aviktuhimayunit 
ovalo angilitigutait.
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GtH yKi3u ®Ns/oEi3u gRZ=FsoDµ6g5:

yM3Jxoµu ®Ns/oEi3j5 tt6vdti4 NlNw/wc5b3i6 GIFRSH:
vNbu ®Ns/oEi3j5 gRZ=FdtoEp5 vtmpq5 NlNw6yymoMs3mb r4fgw8Nw5 W{NyQ/q5 NlNw6yymoExc3mb 

IFRSf8k5 tt6vdtQ/u1i4 WQx3Fc3lt4 raixi~l8`i5 ÷kxE !, @)!!-u. XX5tF4f5 µ8NsJ6 whmos6ymo3mb 

bm4fkz grQ/stbsJk5 wMso3ym/Exccbsi3u1i4 x7ml xgo6t5yymo3ix3i3u1i4 bmguz Wqx3lt4 ÷kxE !, 

@)!!-u. µ8NsJ6 XX5tF4f5 cspQx3ic3mb bm4fx kbs2lt4 gRZ=Fso3ix3g5 cktQ x4gwymico3ix3måb ®Ns/oEi3j5

tt6vdtos6X1i3u1i4.

(g) Hivunikhami kinauyaligiyit atugutikhait:
Nunakyuami Kinauyaligiyit Tuhaktitjutikhait Maligutikhait (“IFRS”):

Kanatami Kinauyaligiyit Maligutikhait Katimayiit angikhimaliktut tamamik Inuit kinauyaligiyiit havakviit pitkuhimaliktut 
tuhaktitilutik ataani IFRSmi ukiuni atuliklugit January 1mi, 2011. Tutkuktuiyit naunaiyakhimaliktut pihimayait ukautainik 
kinauyaligiyiit havakviit ovalo atuniaktait IFRSmik, January 1mi, 2011. Ublumi Tutkuktuiyit ihivgiuliktut ikpinagutainik 
hapkoa nutaat maligutikhait kinauyat atugutikhainik.

2. ®Ns/9M5∫5 x7ml tAux6bsJ5:
Kinauyait ovalo Kinauyaligiyit kinauyait:

2009 2008

®Ns/9M5∫5

Kinauyait $ 22,599,650 $ 13,721,512
tAux6bsJ5

Kinauyaligiyit kinauyait 4,363,085 20,082,416

$ 26,962,735 $ 33,803,928

3. eg3Qs6tbsJ5:
eg3Qs6tbsJ5 tr9LA tyWE #!, @))(j5 x7ml tyWE #!, @))*-j5 wm8Nw2S5:

Tutkukhimayait:
Tutkukhimayait December 31mut, 2009 ovalo December 31mut, 2008 hapkoa:

xrz is=DtoEi6 xrz is=DtoEi6 

Akiit Niuvikviit Akiit Niuvikviit

2009 2009 2008 2008

ev6tbsJ5

Tutkukhimayut $ 271,578,231 $ 284,998,489 $ 297,940,409 $ 308,878,548
N1uidt5

Kinauyat Tutkukhimayutt 708,514,246 753,048,450 708,894,705 613,681,576
xbyso6rzJ5 

®Ns/dt5
Katitikhimayut Kinauyait 50,439,479 46,336,731 45,679,173 41,844,029

$1,030,531,956 $1,084,383,670 $1,052,514,287 $ 964,404,153
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XX5tF4f5 ®Ns/i4 eg3Qx6t5yi3j5 moZdtq5, ˙3l WQx6tbsMsCu4 tAux6tsJi5, xbNogw8NExc3i3i4 u4OQx6t5yym1mb xyxAΩ6

eg3Qs6t5yymoD1N3i3u4 m3DwozJtA5 ≈6r4yymK5. eg3Qs6tbsJ5 xyxAΩ6 ≈6r4bsymo6X4S5 mo4LQ5 ckw5©iE/q5 x7ml wMq5 

xgi ckw5©iqiΩ6g5 ni3?6bsymo6X4Lt4 x5pŒ`Q5gk5, xbgCs̀ Q9Lt4 eg3Qs6t5yoEi3j5 xsM5ypQ/sJk5 xg6X4gk5 x0pŒ`Qs6gi4

eg3Qs6t5y?4gk5. bm4fx xuhwtA5 xsM5ypcc5b3isJi4 xgc5b3•5 XX5tF4f8i5 eg3Qs6t5yJ1N6t5yc5b3mb xuhi4 tAux6bsJi4 

wq3C?9oxiq5 is=Dtcc5b3ioEis2 g®3FQ9ox/zk5 xbs5y4f5 wq3C?9ox?RQ9Lt4.

eg3Qs6t5yi3j5 moZdt5 xsM5y0Jbs1mb x5bNo3FQJ1N6bqi4 x7ml st6g4ndtsJi4 eg3Qs6tbsJi5 xf•6gj5 x7ml xq6ym0Jbs?4Lt4

xf•̀ Q5gj5 xy0pvstQJ1N6gdtsJi4 eg3Qs6t5yi3u5 st6g4ndtsJi4. ev6tbsJ5 xrQ/q5 g`Z=Fc6tbs?4S5 xy0p6X9oxis?4gk5

is=Dtcc5b3ioEi3u xrsJ5 d5y1iE/qb. tyWE #!, @))(-u ev6tbsJ5 ®Ns/dt4nw5 whoymo3ix3mb @)!) x7ml @)$( x3ÇAqb

xf8iqi G@))*u — @))( x7ml @)$( x3ÇAqb xf8iqiH x7ml xg3ic5yx6gu4 ®Ns0/4nicc5bD1N3Lt4 #.*^∞i4 G@))*-uo — 

#.(^∞H. N7uidtsJ5 c2ygC/3iq5 ®Ns/tA5 mo4tbs?4S5 is=Dtcc5b3ioEi3u xy0p6X9oxis?4gk5 x7ml bs6¥c5bDtsJ5 

d5y1iE/qb xy0p6X9oxiE?4bqk5 W0JtQ2lA XX5tF4f5 tAux3bu1i4 wos6vwymiqk5 ®Ns/dtsJk5 vNbs2 yM∫i.

xr9lxqk5 mo4tbsymJ5 ev6tbsJ5 xux4fdtk9l ≈6r4bsymoMs6S5 mo4LQ5 x3ÇÅ2 whxi is=Dtcc5b3ioEis2 ckw5©iE/qk5.

xbsyso6rxz2lt4 ®Ns/dt4nw5 eg3Qs6tbsJ5 ®Ns/tA5 c2ygC/3iq5 w 4̃ƒ3tbsym2lt4 c2ygC/3iqk5 cwbs?4S5 xbsyso6rxzJk5

®Ns/dt4nk5 xsM5ypQ/sJu5, W0Jtc6ym2lt4 XX5tF4f5 wMqi4 N1uicstQ/qk5 vtl4∫3LQ5 ®Ns/dtQ/qi4 xr9lxqb c2ygC/3iqi

NlNw6bs?4Lt4 mo4LQ5 is=Dtcc5b3ioEi3u xrso6tbsymJ5.

Tutkuktuiyit tutkukhimayait pikuyait, hanahimayut Tutkuktuiyinit, mikhinahuaktait tamailigutikhait aviktuklugit

tutkuktuikataktait malguiktuklugit. Tutkuktuihimayait aviktukhimayut naunaiyautainut ovalo ilangit pihimayait

 ilihimayut aalatkiinut, ihuakhakhimaitut tutkukhimayait munagiyiit atuktut aalatkiinik tutkuktuiyit atugutikhainik.

Hamna amigaitut munagiyiit uktuutikhait pipkaivaktait Tutkuktuiyit angiyumik tutkukataktainik nuutitikataktut

aalanut niuvikvitut aatjikutainik. 

Tutkuktuiyit pikuyait munagivaktait tamailaigutainik ovalo utiktiktukhanik tutkukhimayainik ungahiktumut ovalo

angikhimayut naitumik aalangukataniaktut tutkukhimayait utiktigutikhainik. Akiit niuvikhimayait aalangukataktut

niuvikviit kaanganut naunaiyautainik. December 31mi, 2009, niuvikhimayait iniktigutikaktut ubluinik 2010mit ovalo

2049mut (2008mi – kitkanit 2009mit ovalo 2049mut) ovalo pihimayut kitkanik utiktigutikhainik 3.86%mik 

(2008mi – 3.96%mik). Akiit niuvikhimayut maliktut niuvikviit akiinik aalangukataktut ovalo himautait naunaiyau-

tainik pipkaivaktut Tutkuktuiyit pihimayainik niuvikhimayainik naunaiyautait aalangayut Kanatamit kinauyainit. 

Naamaktut akiit tutkukhimayait ovalo niuvikhimayait naunaiyakhimayut atukhugit ukiut iniktigutait ukakhimayait 

niuvikviit akiit. Katitikhimayut kinauyat tutkukhimayut atauhimik akiinut pihimayut katitikhimayunit kinauyait 

munagiyiinit, ilauyut Tutkuktuiyit ilangit pihimayainik ataani pihimayainik akiinut naunaiyakhimayait umiktigutainik

niuvikviit akiinik.

4. st6g4nw5 c2ysiq5:
Naunaiyautait pilaakatut:

2009 2008

iEsQ/sJ5 wkw5 ®Ns/dt4ni4 XX5tpqb xgo6t5ypqi5

Piniakatut Inuit Iniktiligiyit Kinauyainit $1,034 $913
iEsQ/sJ5 kNKu xaNh4t5 wvJ6bs0Jt4nqi4 XX5tpqi5 

Piniaktut Nunavumi Umayukhiuktut Ikayugutikhaini 103,375 48,580
xyq5

Aalat — 1,607

$104,409 $51,100
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5. Wdt9M̀ E5 GxrgÔt5H N7uidtQ/sJ5:
Inikhimayut pihimayait:

2009 2008

vt6h6X9osJ5 vt9LQ5 vt9LQ5

xrr4o?9oxiqb xrQN/6bq5 xrQN/6bq5

xrq5 Katitikhimayut Makpigaat Makpigaat

Akiit Nungutigutait Nungutigutait Akiit

ttC3F1u Wdt5 nN3Dt9l

Titigakviit atugutikhait ovalo hanalgutait $210,195 $170,133 $40,062 $50,078
xg6gx3i3j5 ≈6r4hw0Jt5
Titigakviit Ihuakhagutait 107,043 84,227 22,816 26,843
nǸ AxZw5

Hanauyakhimayut 16,268 — 16,268 16,268

$333,506 $254,360 $79,146 $93,189

xrq5 x7ml vt6h6X9ox2lt4 xrr4o?9oxisJ5 tr9LA tyWE #!, @))*-j5 $333,506-aoMs3mb x7ml

$240,317aoMs3Lt4 @))(-u.

Akiit ovalo katitikhimayut nungutigutait December 31mut, 2008 naunaiyautait $333,506mit 
ovalo $240,317mut tamamik.

6. gis6v6bs?9oxJ5 wMQ/scbsJk5:
mo4lQ5 ®Ns/dti4 tAux6tsi3j5, vt9lQ5 ∫4¥/Dts?4g5 ®Ns/os3i3i5 XX5tF4f5 ˙3l NlNw/6bsym1mb xqDtQ/symJi5
gis6v6bs?Qxc3mb wMQ/scbsJk5 NlNw/6bsym̀ Qgx6Xb xyxA5 tAux6tsJi5. wMQ/scbsJ5 sfxaK5: kNK5
g`Z=F4f5 tuz5, kNKu ®Ns/osc5b3ioEp5 w˚yoEp9l W?9oxJoEi3j5 XX5tpqb tuz5 x7ml kNKu wkgcw5
®Ns/dtoEpqb XX5tpq5.

Tunikhaitjutikhait ilaukatauyunut:
Maliklugit maligutikhait Tutkuktuiyit, ataani kinauyaliuktait taksinut atugutikhait naunaiyakhimayut angigutaanut
tunikhailugit ilaukatauyunut kihimi aalamik pitkugumik Tutkuktuiyit. Ilaukatauyut hapkoa: Nunavut Tunngavik
Timingat, Nunavumi Hanatiligiyit ovalo Inuligiyit Tutkuktuiyiit ovalo Nunavumi Inutukait Ikayugutikhait 
Tutkuktuiyit.
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7. ®Ns/dtQ/six6gi4 wMQ/scbsJk5 xg6gx6t5yi6
XX5tF4f5 ®Ns/dtQ/six6gi4 xg6gx6bsMs6gi4 wMQ/scbsJi5 ho xro6bsMsRQ7mb, sfNRZ5:

Kinauyat atukikhimayut ilaukatauyunit:
Tutkuktuiyit pikaktut kinauyait atukhimayunik akiliktukhat ilaukatauyunit hapkoa:

2009 2008

iEsQ/sJ5 kNK5 gRZ=F4f5 tuzi5

Piyukhat Nunavut Tunngavik Timinganit $57,465,705 $50,125,673
iEsQ/sJ5 kNKu wkgcw5 xrost4nqi4 XX5tFqi5

Piyukhat Nunavumi Inutukait Ikayuktiit Tutkuktuiyinit 31,004,129 28,614,494

$88,469,834 $78,740,167

mvt9LQ5 ®Ns/dtQ/six6gi4 xg6gxDt5 tA/symo6X4S5 xr`o4nwDmDttA5 x7ml xro6bsymoExc6X4Lt4 s2lw5 #) 
xgxi4ymoÇzb g4yC3FsymoMs3Fzi5 xro6bsymoDm2lt4 xg6gxDtsMs6gi4. wMQxDtq5 ! S3n8t9lxa?4S5 x3ÇAbµ5 
yM∫A5 d5y1i6Xs2li XX5tF4f5 ®Ns/4fFzb wMQxDtQ/zi5 whoymo6t9lA #) s2lw5 g4yC3FsMs6g2. bm4fx 
xg6gx3is?4g5 ttC6bsym?1mb ®Ns/dt4nsix6gk5 u4OQxDt. s?1iq8k5.

Kinauyat atukikhimayut tutkukhimayut angikhimayainik akiligutikhait ovalo piniaktut 30ni ubluni akiliktakhait 
pitkugumik. Kaangani akiit naunaiyautait 1%mik ukiuk tamaat kaanganut naunaiyautait Tutkuktuiyit 
kinauyaligiyiit akiliniaktait inikata 13mi ubluinik piyumayainit. Hapkoa atukikhimayut titigakhimayut 
mikhitigutainik atukikhimayait kinauyait.

8. xq6ym0JtsymJ5 WoEx4n5:
GwH XX5tF4f5 xq6ymstc3mb ®Ns/dt4nc6t5yix3i3u1k5 kNKu wkgcw5 xrost4nqi4 XX5tpsJk5 xsM5y0JtQix3lQ5

kNKu wkgcw5 wvJ6bs0JyxE?4bqi4.

GsH XX5tF4f5 xq6ymstc3mb wm8N xro6gwix3iC3Lt4 mo4lQ5 ttC3F1u4 xg6gx3i3j5.

2010 58,740
xgi x3ÇAQ/sJ5 @)!!-u5 whxk5 s[At #!, @)!% 60,350

GwH XX5tF4f5 xq6ymstc3mb isF3ix3i3j5 @&%,)))-i4 Myx9 v̀ itx8f5 ®Ns/os3i3j5 x7ml WD6t5y?9ox0Jti4 

# out5fQ/sJi4 Ǹ 1uicctŒ4ti4 xrc3ix6t9lQ5 xgi ¢!))-g3lt4. µ8NsJu ck6 xq6ymstQ/sJ5

woRZ4t5yymoC/3i4nq5 cspm/sRQ7mb.

Piyakhait:
(a) Tutkuktuiyit piniaktut tunilutik kinauyakhainik Nunavumi Inutukait Ikayugutikhait Tutkuktuiyit havagutikhainik 

Nunavumi Inutukait Ikayugutikhait Paknaiyautikhainik. 
(b) Tutkuktuiyit piniaktut hapkoninga akiligutikhainik ataani atugutikhait titigakviit:

2010mi 58,740
Ukiuk tamaat 2011mit August 31mut, 2015 60,350

(c) Tutkuktuiyit piniaktut niuviklutik 275,000mik hapkonanga LaSalle Canadian Income & Growth Fund III Limited 
Partnership akiinik $100mik ataunik. Ubluit akiliniaktut hapkoa piyakhait ublumi nalunaktut.
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NlNw/st5 ®Ns/oEi3j5 tt6vdtk5
Titigait Kinauyat Atugutikhait, makpigaak 7

tr9LA tyWE #!, @))(-j5 
Ukiumi iniktigutait December 31mut, 2009

9. xg6gx6t5y?1i3u Ns5ys7mdt4ns2lt4
xr9lxq5 XX5tF4f5 ®Ns/9M5∫qb x7ml tAux6bsJk5, vt6hxa?9oxJ5 eg3Qs6tbsJi5 ®Ns/oxqb, st6g4ndtqb,

xrø4ndtqb x7ml vt6h6X9oxJ5 xrø4ndtq5 xr9lxEN/6bqi4 cktQ9lxaN/3iqk5 NlNw6bsymK5 W0JtQ2lA

xf•̀ Q5gj5 who=F4nc6X1iqk5 nN3Dt4nw5. xr9lxq5 eg3Qs6tbsJ5 NlNw/6bsymK5 NlNw/s5 #u.

Naamaktut akiit kinauyat atugutikhait:
Naamaktut akiit Tutkuktuiyit kinauyait ovalo kinauyaligiyit kinauyait, katitikhimayut tutkuktuiyit kinauyakhainik, nau-

naiyautait pilaaktut, kinauyait akiliniaktut ovalo katitikhimayut akiliktakhait hanianik naamaktut akiinik piyakhait naitu-

mik ukiuni iniktigutainik niuvikhimayait. Naamaktut akiit tutkukhimayait titigakhimayut Titigainik 3.

10. xg6gx6t5y?1i3u Ns5ys7mdt4nw5 ≈6r4bsymJ5:
XX5tF4f5 wMQ/scbsK5 xg6gx6t5y?1i3u Ns5ys7mdt4nk5 WoEx3j5 tAux6tsi3u1i, bwm8N wMq5 eg3Qs6tbsJ5

N7uidtQ/s2lt4 XX5tF4f8i5 xg6gx6tbsJ1Nc5b3mb wMqk5 cspm/s5yx3Lt4 is=Dtc3ioEpk5 x7ml ®Ns/oEp7mEs2lt4

nN=FsJk5 xrosti4 xu6vctc3Lt4. xg6gx6t5y?1i3u Ns5ys7mdtsJk5 st6g4nw5 ttC6bsym?4S5 wMst9LA wMQxDtk5

st6g4ndtsJk5 wm8N9lx6 $264,346-i4 G@))*-u - $377,579-i4H. ∫2fx WoExaJ5 XX5tF4f8i4 x5bNo6t5y?4S5

xg6gx6g5 st6t5yRQgw8NExc3iqk5 xg6gx6t5yi3u Ns5ys7mdtsJi4. bm8N x5bNo6ymisJ1N6g6

u4OQx6tbsymoD1Nd2lA, xg6gx3ix6g5 giyym/Exc3tbs?4S6 Ns5ys7mdtui4, wNœDt4nsix6gi4, vtbsymJi4l

is=Dtcc5b3i3u c2ygC/3isJi4 uri6nstbsRQ9lt4 vtbsym2lt4 is=Dtcc5b3i3u c2ygC/3is?4gi4 xg6gxDtk5

tAuxDti4 d5y1i6Xs?4lt4 GwH uri6XsJ4f5 S3n8t9lxE/Exc3bqi4 Nogw8Nqb xrost4nsN/6g5 s=?~l8`i5 

moZtA5 WJ1Nstc6tbsJi5 s=?~l8`i5 vNbu w8v7∫4yoEp3Jx4f8i5, moZdtsJ5 bwmo grosEc5b3i3j5

gnZ4ndtoxa?4g5 vNbu WsyoEp5 x7ml st6g4ndtoEp5 nN=Fzi5 GsH uri6XsJu4 S3n8t9lxu4 mo4lQ5 Nogw8Nqb

moZ3JxdtsJ5 xgo6tbsJ1N3Lt4 s=?~l8`i5 moZdtsJk5 WJ1Nstc6tbsJk5 Ns5ys7mdtsJoEpk5 xg6gxMs6gk5;

s=?~l8`i5 GxH !)% S3n8tzi4. wMst9lA bmfjz WoExc6tsi3u1k5, tAux6tsJ6 Ns5y6g3ts?4S6 x7ml

NlNw6yQx6ts?4Li vtbsym2lt4 is=Dtcc5b3ioEi3u c2ygC/3isix6gi4 xg6gx6bsM6g5 x7ml Ns5ys7mdtsJ5

csbµj5 mo4tbsym2lt4 x7ml cspQx6ts?4Li xg6gxMs6gi5 st6t5yvstQymod2lQ5 Ns5ys7mdtQ/ui4 vb4ymoÇzb

xr9lxEN/6bq5 uri6nso3lt4 xg6gxMs6bqb d5y1iE/qi5. xg6gx6bsJk5 Ns5ys7mdtQ/sJ5 czgw8N6

ng6bsJ1N6S5 x7ml xqDtQ/symJ5 xgD1`i6tbsymJ1N3Lt4 s2l6 xbsy3u4 gn6t5yymgw8N3lt4.

Tamaktitailigutait atukikhimayut ihuakhagutait:
Tutkuktuiyit ilaukatauyut tamaktitailigutait atukigutainik pilihimayuit munagiyiinit, nani ilangit tutkukhimayut pihimayait

Tutkuktuiyit atukilaaktut ilanganut kinauyaligiyit/munagiyit ovalo kinauyaligiyit utiktilutik akiit pikatigiiniaktait kitkanit

Tutkuktuiyit ovalo munagiyiit. Tamaktitailigutait atukikhimayut kinauyait tuhaktihimayut ilanganut kaangani

 kinauyaliuktainik $264,346mik (2008mi - $377,579mik). Hamna pilihimayuit aktuktilaaktait Tutkuktuiyit tamalaagutainik,

atukikhimayut pitkuhimayut tunilutik akiit aatjikutainik, himautikhainik atukikhimayait, pikaktumik niuvikviit akiinut

mikilaitumik ilangani niuvikviit akiinik atukikhimayainit, kitut anginikhaat (a) mikinikhaat ilangit pihimayukhat

 tutkuktuiyit maligaliugutikhainik ovaluniit maliktigutikhait atanguyainit ovaluniit Taksikhait Pikuyakyuat (Kanatami),

 maligutikalutik ataani Interpretation Bulletins tunivaktait Kanatami Itiktigutait ovalo Kinauyaligiyit Havakviit (b)

mikinikhaat ilangit pitkuhimayut maligaliugutainit atuktut ovaluniit maliktiligiyit atanguyait munagiyut kaangani

 tutkuktuiyit munagiyiit atukikhimayut tutkuktuiyinit; ovaluniit (c) 105%mik. Ilanganut ikayugutait, munagiyiit

 kungianiaktut ovalo ihuakhaklugit niuvikviit akiit atukikhimayut ovalo aatjikutainik tutkukhimayait ubluk tamaat ovalo

ukakatigilugit atukikhimayut kilamik himautigilugit tutkukhimayainik aatjikutait kakugu akiit aatjikutait tutkukhimayait

katagaagata ataanut akiit niuvikhimayainik atukikhimayut. Tutkukhimayait atukikhimayut utiktilaaktut kilamik ovalo

 maligutikhait angigutaanut munagiyiit naunaiyalaaktut ublumi atauhimik tuhaktilutik.
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