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Statements of Financial Position
December 31, 2011, December 31, 2010 and January 1, 2010

December 31, December 31, January 1,
2011 2010 2010

Assets
Cash and cash equivalents (note 4) $   16,307,057 $   23,558,171 $   25,281,117

Invested assets (note 7):

Investments 933,802,541 930,497,008 950,691,089

Investments on loan (notes 7 and 14) 129,147,013 181,862,564 135,273,771

$1,079,256,611 $1,135,917,743 $1,111,245,977

Accrued dividend income 1,588,102 1,301,385 1,182,027

Amounts receivable (note 5) $2,040 16,369 104,409

Property and equipment (note 6) $56,670 67,107 79,146

$1,080,943,423 $1,137,302,604 $1,112,611,559

Liabilities and Net Assets
Accounts payable and accrued 

liabilities (note 9) $    2,138,822 $    2,157,263 $    1,257,612

Net assets 1,078,804,601 1,135,145,341 1,111,353,947

Commitments (notes 11 and 12)

$1,080,943,423 $1,137,302,604 $1,112,611,559

The accompanying notes are an integral part of these financial statements.

On behalf of the Trustees:

___________________________________ Trustee
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Statements of Comprehensive Income
Years ended December 31, 2011 and 2010

                                                                                                 2011                        2010

Investment income (loss):
    Dividends                                                                                                           $ 23,400,894                       $ 20,756,812
    Interest                                                                                                                   10,865,242                           13,482,992
    Limited partnership and pooled fund distributions                                   2,843,989                             1,814,355
    Net realized gain (loss) on sales of investments                                     (29,313,659)                            9,241,100
    Change in fair value of financial instruments at fair value 
    through profit or loss                                                                                  (19,971,954)                         40,477,413
    Foreign exchange losses                                                                                         (64,137)                              (175,226)
    Other                                                                                                                               12,324                                 134,537

                                                                                                                                    (12,227,301)                         85,731,983
Expenses:
Investment management fees                                                                               4,761,293                             5,162,068
    Foreign taxes paid                                                                                                 1,445,835                             1,314,449
    Salaries and benefits                                                                                               678,164                                 632,438
    Professional fees                                                                                                       274,055                                 121,186
    Travel and accommodations                                                                                 230,420                                 193,601
    Transaction costs                                                                                                      183,110                                 234,033
    Rent                                                                                                                               136,015                                 128,447
    Trustee fees                                                                                                                   51,250                                   32,750
    Office and administration                                                                                        37,099                                   37,308
    Printing                                                                                                                          33,293                                   27,114
    Depreciation                                                                                                                 10,437                                   12,039
    Professional development                                                                                          5,376                                     4,830
    Communications                                                                                                           2,919                                     3,857
    Translation                                                                                                                       2,913                                     2,302

                                                                                                                                        7,852,179                             7,906,422

Increase (decrease) in net assets                                                                  $ (20,079,480)                      $ 77,825,561

The accompanying notes are an integral part of these financial statements.
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Statements of Changes in Net Assets
Years ended December 31, 2011 and 2010

                                                                                                 2011                        2010

Balance, beginning of year                                                                          $1,135,145,341                 $ 1,111,353,947

Increase (decrease) in net assets                                                                      (20,079,480)                         77,825,561

Net distributions:
    Distribution to beneficiaries (note 13)                                                       (57,287,860)                        (32,523,421)
    Capital repayment from (loan to) beneficiaries (note 13)                     21,026,600                         (21,510,746)

                                                                                                                                    (36,261,260)                        (54,034,167)

Balance, end of year                                                                                       $1,078,804,601                  $1,135,145,341

The accompanying notes are an integral part of these financial statements
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Statements of Cash Flows
Years ended December 31, 2011 and 2010

                                                                                                   2011                      2010

Cash provided by (used in):

Cash flows from operating activities:
    Increase (decrease) in net assets for the year                                         $ (20,079,480)               $  77,825,561
    Adjustments for:
    Depreciation                                                                                                                10,437                               12,039
    Decrease (increase) in investments fair market value                           19,971,954                     (40,477,413)
    Net realized gain/loss on sale of investments                                          29,313,659                        (9,241,100)
    Change in cash equivalents on loan                                                            (1,786,911)                                         –
    Interest income recognized                                                                          (10,865,242)                    (13,482,992)
    Dividend income recognized                                                                       (23,400,894)                    (20,756,812)
    Interest received                                                                                                10,684,140                       13,477,863
    Dividends received                                                                                            23,114,177                       20,637,454
    Change in accrued interest included in fair value adjustment                 181,102                                  5,129
    Decrease (increase) in amounts receivable                                                          (25,671)                              88,040
    Increase (decrease) in accrued liabilities                                                              (18,441)                           899,651
    Net change in treasury bills with maturities beyond 3 months                 5,433,447                        (4,002,349)
    Purchases of investments, excluding treasury bills                                 (314,264,979)                 (374,695,984)
    Proceeds from sale of investments, excluding treasury bills                 310,371,619                    402,198,488

                                                                                                                                    28,638,917                       52,487,575
Cash flows from financing activities:
    Net distributions to beneficiaries                                                                    (36,261,260)                    (54,034,167)

Decrease in cash and cash equivalents                                                                 (7,622,343)                      (1,546,592)

Cash and cash equivalents, beginning of year                                                  23,558,171                       25,281,117

Foreign exchange impact on cash and cash equivalents                                      371,229                           (176,354)

Cash and cash equivalents, end of year                                                         $  16,307,057                 $  23,558,171

The Trust considers cash and cash equivalents to be highly liquid investments.

The accompanying notes are an integral part of these financial statements.
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Notes to Financial Statements 
Years ended December 31, 2011 and 2010 

1. Reporting entity:
Nunavut Trust (the “Trust”) is domiciled in Canada and was created on April 23, 1990 by deed of
trust. The address of the Trust’s registered office is 50 O’Connor Street, Suite 1415, Ottawa, Ontario,
Canada, K1P 6L2. The purpose of the Trust is to manage on behalf of the beneficiaries, capital
transfers paid to the Inuit of Nunavut pursuant to the Nunavut Land Claims Agreement with the
Government of Canada. 

2. Basis of preparation: 
(a)  Statement of compliance: 
       The financial statements have been prepared in accordance with International Financial Reporting

Standards (IFRSs). These are the Trust’s first financial statements prepared in accordance with
IFRSs and IFRS 1, First-time Adoption of International Financial Reporting Standards has been
applied. 

       An explanation of how the transition to IFRSs has affected the reported financial position, financial
performance and cash flows of the Trust is provided in note 15. 

       The financial statements were authorized for issue by the Board of Trustees on June 12, 2012. 

(b) Basis of measurement: 
       The financial statements have been prepared on the historical cost basis except financial

instruments at fair value through profit or loss which are measured at fair value. 

(c)  Functional and presentation currency: 
       These financial statements are presented in Canadian dollars, which is the Trust’s functional

currency. 

(d) Use of estimates and judgements: 
       The preparation of the financial statements in conformity with IFRSs requires management to

make judgements, estimates and assumptions that affect the application of accounting policies
and the reported amounts of assets, liabilities, income and expenses. Actual results may differ
from these estimates. 

       Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the period in which the estimates are revised and in any future periods
affected. 
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Notes to Financial Statements, page 2 
Years ended December 31, 2011 and 2010 

3. Significant accounting policies: 
The accounting policies set out below have been applied consistently to all periods presented in these
financial statements and in preparing the opening IFRS statement of financial position at January 1,
2010 for the purposes of the transition to IFRSs, unless otherwise indicated. 

(a)  Financial instruments: 
       Financial assets and liabilities are initially recognized at fair value and are subsequently accounted

for based on their classification. Upon initial recognition, all financial assets are classified based
on the nature and purpose of the financial instrument, or as designated by the Trust, as (i) fair
value through profit or loss, (ii) held to maturity investments, (iii) loans and receivables or (iv)
available-for-sale financial assets. All financial liabilities are classified or designated as (i) financial
liabilities at fair value through profit or loss or (ii) other financial liabilities. 

       Financial assets purchased and sold, where the contract requires the asset to be delivered within
an established time frame, are recognized on a settlement-date basis. Transaction costs for
financial assets classified as loans and receivables and financial liabilities classified as other
liabilities are capitalized. Transaction costs for financial assets at fair value through profit or loss
are recognized as incurred. 

       Financial assets are derecognized when the contractual rights to the cash flows from the asset
expire, or it transfers the rights to receive the contractual cash flows on the financial asset in a
transaction in which substantially all the risks and rewards of ownership of the financial asset
are transferred. The Trust derecognizes a financial liability when its contractual obligations are
discharged, cancelled, or expired. 

       The Trust has the following financial instruments: 

       (i) Financial assets at fair value through profit or loss: 
       A financial asset is classified at fair value through profit or loss if it is classified as held for

trading or is designated as such upon initial recognition. 
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Notes to Financial Statements, page 3 
Years ended December 31, 2011 and 2010 

3. Significant accounting policies (continued): 
(a)  Financial instruments (continued): 

       (i) Financial assets at fair value through profit or loss (continued): Financial assets at fair value
through profit or loss consist of cash and cash equivalents, investments and investments on
loan. Cash and cash equivalents comprise cash balances and treasury bills with maturities of
three months or less. Investments consist of bonds and stocks held by the custodian and
managed by the Trust’s various fund managers; treasury bills with maturities exceeding three
months; investments in pooled funds; and investments in limited partnerships. Investments
on loan consist of bonds, stocks, and treasury bills that the custodian has loaned to reputable
broker/dealer in return for a fee (note 14). These all meet the held for trading criteria and are,
therefore, measured at fair value through profit or loss. Interest income, changes in fair value
and realized gains and losses are recorded as revenue. 

       (ii) Loans and receivables: 
       Loans and receivables are financial assets with fixed or determinable payments that are not

quoted in an active market. Such assets are recognized initially at fair value plus any directly
attributable transaction costs. Subsequent to initial recognition loans and receivables are
measured at amortized cost using the effective interest method, less any impairment losses. 

       Loans and receivables comprise trade and other receivables which are included in amounts
receivable. 

       Loans and receivables are assessed at each reporting date to determine whether there is
objective evidence that it is impaired. A financial asset is impaired if objective evidence
indicates that a loss event has occurred after the initial recognition of the asset, and that the
loss event had a negative effect on the estimated future cash flows of that asset that can be
estimated reliably. 

       Objective evidence that financial assets are impaired can include default or delinquency by
a debtor, restructuring of an amount due to the Trust on terms that the Trust would not
consider otherwise, indications that a debtor or issuer will enter bankruptcy, or the
disappearance of an active market for a security. 

       (iii) Other financial liabilities: 
       Accounts payable and accrued liabilities are classified as other financial liabilities. Such

financial liabilities are recognized initially at fair value plus any directly attributable
transaction costs. Subsequent to initial recognition these financial liabilities are measured
at amortized cost using the effective interest method. 
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Notes to Financial Statements, page 4 
Years ended December 31, 2011 and 2010 

3. Significant accounting policies (continued): 

(b) Foreign currency transactions: 
       Transactions in foreign currencies are translated to Canadian dollars which is the Trust’s

presentation and functional currency, using the exchange rates prevailing at the dates of the
transactions. Monetary assets and liabilities denominated in foreign currencies are translated to
the functional currency at period end exchange rates. Foreign exchange gains and losses resulting
from the settlement of such transactions and from the translation of monetary assets and liabilities
not denominated in the functional currency of the Trust are recognized in profit or loss. 

(c)  Property and equipment: 
       (i) Recognition and measurement: 
       Items of property and equipment are measured at cost less accumulated depreciation and

accumulated impairment losses. Cost includes expenditures that are directly attributable to
the acquisition of the asset. 

       Gains and losses on disposal of an item of property and equipment are determined by
comparing the proceeds from disposal with the carrying amount of the item and are
recognized net within other income in profit or loss. 

       (ii) Subsequent costs: 
       The cost of replacing a part of an item of property and equipment is recognized in the

carrying amount of the item if it is probable that the future economic benefits embodied
within the part will flow to the Trust, and its cost can be measured reliably. The carrying
amount of the replaced part is derecognized. The costs of the day-to-day servicing of fixed
assets are recognized in profit or loss as incurred. 

       (iii) Depreciation: 
       Depreciation is calculated over the depreciable amount, which is the cost of an asset, or

other amount substituted for cost, less its residual value. 

       Depreciation is recognized in profit or loss on a 20% declining balance method for office
furniture and equipment. Leasehold improvements are depreciated on a straight-line basis
over the shorter of the lease term and their estimated useful lives. Sculptures are not being
depreciated. 

       Depreciation methods, useful lives and residual values are reviewed at each financial year
end and adjusted if appropriate. 
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Notes to Financial Statements, page 5 
Years ended December 31, 2011 and 2010 

3. Significant accounting policies (continued): 

(d) Provisions: 
       A provision is recognized if, as a result of a past event, the Trust has a present legal or constructive

obligation that can be estimated reliably, and it is probable that an outflow of economic benefits
will be required to settle the obligation. Provisions are determined by discounting the expected
future cash flows at a pre-tax rate that reflects current market assessments of the time value
of money and the risks specific to the liability. The unwinding of the discount is recognized as
finance cost. 

(e)  Revenue: 
       Revenue consists primarily of investment income, which is reported on the accrual basis.

Investment income includes interest income, dividends, net realized gain or loss on sales of
investments, foreign exchange gains or losses, changes in fair market value of investments, and
distributions from pooled fund investments. Interest income is recognized as it accrues in profit
or loss. Dividend income is recognized in profit or loss on the date that the Trust’s right to receive
payment is established which, in the case of quoted securities, is the ex-dividend date. Net gain or
loss on sales of investments include the difference between proceeds received on investment sales
and the investment acquisition cost. Foreign exchange gains are the result of investments held in
global portfolios impacted by exchange rates when dividends and interest are received. Distributions
from pooled fund investments include the Trust’s proportionate share of interest, dividends and
realized gains. 

(f )  Lease payments: 
       Payments made under operating leases are recognized in profit or loss on a straight-line basis

over the term of the lease. Lease incentives received are recognized as an integral part of the total
lease expense, over the term of the lease. 

(h) New standards and interpretations not yet adopted: 
       The following new standards and amendments issued by the International Accounting Standards

Board (the “IASB”) have been assessed as having a possible effect on the Trust’s financial
statements in the future. The Trust is currently determining the impact of these standards and
amendments on its financial statements. 

       IFRS 9 “Financial Instruments”: 

       IFRS 9 (2010) supersedes IFRS 9 (2009) and is effective for annual periods beginning on or after
January 1, 2015, with early adoption permitted. For annual periods beginning before January 1,
2015, either IFRS 9 (2009) or IFRS 9 (2010) may be applied. 
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Notes to Financial Statements, page 6 
Years ended December 31, 2011 and 2010 

3. Significant accounting policies (continued): 

(h) New standards and interpretations not yet adopted (continued): 
       The Trust intends to adopt IFRS 9 (2010) in its financial statements for the annual period

beginning on January 1, 2015. The Trust does not expect IFRS 9 (2010) to have a material impact on
the financial statements. The classification and measurement of the Trust’s financial assets is not
expected to change under IFRS 9 (2010) because of the nature of the Trust’s operations and the
types of financial assets that it holds. 

       IFRS 13 “Fair Value Measurement”: 

       In May 2011, the IASB issued IFRS 13, which defines fair values, sets out a single IFRS framework
to measure fair value, and requires disclosure about fair value measurements. The standard is
effective for annual periods beginning on or after January 1, 2013, and is applied prospectively.
Early adoption is permitted. The extent of the impact of adoption of IFRS 13 has not yet been
determined. 

       IFRS 7 “Financial Instrument Disclosures”: 

       In October 2010 the IASB issued Amendments to IFRS 7 Disclosures – Transfers of Financial Assets,
which is effective for annual periods beginning on or after January 1, 2012. The amendments
define “continuing involvement” for the purposes of applying the disclosure requirements. The
Trust does not expect the amendments to have a material impact on the financial statements,
because of the nature of the Trust’s operations and the types of  financial assets that it holds. 

       IAS 32 and IFRS 7, “Offsetting Financial Assets and Liabilities”: 

       In December 2011 the IASB published Offsetting Financial Assets and Financial Liabilities and
issued new disclosure requirements in IFRS 7 Financial Instruments: Disclosures. The effective
date for the amendments to IAS 32 is annual periods beginning on or after January 1, 2014. The
effective date for the amendments to IFRS 7 is annual periods beginning on or after January 1,
2013. These amendments are to be applied retrospectively. The amendments clarify whether an
entity has the legally enforceable right to offset rights and clarifies settlement mechanisms. 
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Notes to Financial Statements, page 7 
Years ended December 31, 2011 and 2010 

4. Cash and cash equivalents: 

       December 31,      December 31,      January 1,
       2011                       2010                 2010 

      Cash $12,986,899                      $19,000,120            $22,279,167
      Treasury bills with maturities of 3 months 
           or less 3,320,158                           4,558,051                 3,001,950

      Cash and cash equivalents $16,307,057                      $23,558,171            $25,281,117

5.   Amounts receivable:

       December 31,      December 31,      January 1,
       2011                       2010                 2010 

      Due from Inuit Implementation Fund Trust $ 1,034                              $ 1,034                  $  1,034
      Due from Hunters Income Support Trust 41,006                                        —                    103,375
      Other trade receivables —                                 15,335                              —

           $42,040                              $16,369                  $104,409

6.   Property and equipment:

Office Leasehold
furniture and improve- 
equipment ments Sculptures Total

Cost

Balance at January 1, 2010
December 31 2010 and 
December 31, 2011 $210,195 $107,043 $16,268 $333,506 
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Notes to Financial Statements, page 8 
Years ended December 31, 2011 and 2010 

6. Property and equipment (continued): 

Office Leasehold
furniture and improve- 
equipment ments Sculptures Total

Depreciation 
Balance, January 1, 2010 $170,133 $84,227 $    — $254,360
Depreciation for the year 8,013 4,026 — 12,039

Balance, December 31, 2010 $178,146 $88,253 $    — $266,399

Balance, January 1, 2011 $178,146 $88,253 $    — $266,399
Depreciation for the year 6,411 4,026 — 10,437

Balance, December 31, 2011 $184,557 $92,279 $    — $276,836

Carrying amounts

At January 1, 2010 $ 40,062 $22,816 $16,268 $ 79,146
At December 31, 2010 32,049 18,790 16,268 67,107
At December 31, 2011 25,638 14,764 16,268 56,670

7. Invested assets:
(a)  Investments:
       Investments are comprised of the following:

December 31, December 31, January 1,
2011 2010 2010 

Treasury bills with maturities 
beyond 3 months $         — $  5,433,447 $  1,431,098

Stocks 640,717,933 681,564,901 671,378,667
Bonds 218,226,397 183,889,092 231,544,594
Pooled funds 52,724,373 51,263,272 46,336,730
Limited partnerships 22,133,838 8,346,296 —

Investments $933,802,541 $930,497,008 $950,691,089
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Notes to Financial Statements, page 9 
Years ended December 31, 2011 and 2010 

7. Invested assets (continued): 

(a)  Investments (continued): 
       Investments are comprised of the following:

December 31, December 31, January 1,
2011 2010 2010 

Treasury bills with maturities 
beyond 3 months $  1,786,911 $         — $         —

Stocks 110,007,604 120,324,710 79,622,020
Bonds 17,352,498 61,537,854 55,651,751

Investments on loan $129,147,013 $181,862,564 $135,273,771

       The Trust’s investment policies, as established by the Trustees, attempt to reduce risk by diversifying
the investment portfolio in two ways. Investments are diversified by asset class and then portions
of each asset class are allocated to different, uncorrelated investment managers who use varying
investment styles. The multi-manager strategy allows the Trust to invest in a broad range of
investments which do not all move in the same direction as the general market at the same time. 

       The investment policies manage the risks and returns of the investments over the long term and
accept that there will be short-term volatility in investment returns. 

(b) Determination of fair values: 
       (i) Investments in equity instruments: 
       The fair value of financial assets at fair value through profit or loss is determined by reference

to their quoted closing bid price at the reporting date. 

(b) Determination of fair values (continued): 
       (ii) Investments in pooled funds: 
       The fair value of financial assets in pooled funds is determined from the unit values supplied

by the pooled fund managers, which represent the Trust’s proportionate share of underlying
net assets at fair values determined using quoted market prices, or alternative valuation
methods where quoted market prices are not available. 

       (iii) Investments in limited partnerships: 
       The fair value of financial assets forming part of limited partnerships is determined from

the Trust’s share of the fair value shown on the audited financial statements of the limited
partnerships. 
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Notes to Financial Statements, page 10 
Years ended December 31, 2011 and 2010 

7. Invested assets (continued): 

(c)  Fair value hierarchy: 
       The table below analyzes financial instruments carried at fair value, by valuation method. The

different levels have been defined as follows: 

       • Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities 

       •  Level 2: inputs other than quoted prices included within Level 1 that are observable for the asset
or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices) 

       •  Level 3: inputs for the asset or liability that are not based on observable market data
(unobservable inputs). 

Level 1 Level 2 Level 3 Total 

December 31, 2011:
Cash and cash equivalents $   16,307,057 $        — $        — $   16,307,057
Stocks and bonds 858,944,330 — — 858,944,330
Investments on loan 129,147,013 — — 129,147,013
Pooled equity fund — 52,724,373 — 52,724,373
Real estate (limited partnership) — — 12,749,979 12,749,979
Infrastructure (limited partnership) — — 9,383,859 9,383,859

$1,004,398,400 $52,724,373 $22,133,838 $1,079,256,611

Level 1 Level 2 Level 3 Total 

December 31, 2010:
Cash and cash equivalents $   23,558,171 $        — $       — $   23,558,171
Stocks and bonds 870,887,440 — — 870,887,440
Investments on loan 181,862,564 — — 181,862,564
Pooled equity fund — 51,263,272 — 51,263,272
Real estate (limited partnership) — — 5,425,296 5,425,296
Infrastructure (limited partnership) — — 2,921,000 2,921,000

$1,076,308,176 $51,263,272 $8,346,296 $1,135,917,743 
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Notes to Financial Statements, page 11 
Years ended December 31, 2011 and 2010 

7. Invested assets (continued): 
(c)  Fair value hierarchy (continued): 

Level 1 Level 2 Level 3 Total 

January 1, 2010: 

Cash and cash equivalents $   25,281,117 $        — $— $   25,281,117 
Stocks and bonds 904,354,359 — — 904,354,359 
Investments on loan 135,273,771 — — 135,273,771 
Pooled equity fund — 46,336,730 — 46,336,730 
Real estate (limited partnership) — — — — 
Infrastructure (limited partnership) — — — — 

$1,064,909,247 $46,336,730 $— $1,111,245,977 

       Investments in real estate and infrastructure limited partnerships are not actively traded and
use valuation techniques that require inputs that are both unobservable and significant, and,
therefore, are categorized as Level 3 in the fair value hierarchy. The carrying amount of the
real estate and infrastructure limited partnerships in 2011 was $12,749,979 and $9,383,859
respectively (2010 – $5,425,296 and $2,921,000). 

       The table below reconciles the Trust’s estimate of level 3 fair value investments from January 1,
2010 to December 31, 2010 and December 31, 2011. 

                                                                                       Market value 

              Opening balance, January 1, 2010                                                             $        —
              Net contributions                                                                                                8,164,420
              Realized gains (losses)                                                                                        (578,312)
              Change in estimated unrealized gains                                                             760,188
              Closing balance, December 31, 2010                                                            8,346,296
              Net contributions                                                                                              13,215,664
              Realized gains                                                                                                          165,551
              Change in estimated unrealized gains                                                             406,327

              Closing balance December 31, 2011                                                         $22,133,838 
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Notes to Financial Statements, page 12 
Years ended December 31, 2011 and 2010 

8. Financial instruments: 
(a)  Overview: 
       The Trust has exposure to the following risks from its use of financial instruments: 

       • credit risk 

       • liquidity risk 

       • market risk 

       • operational risk 

       This note presents information about the Trust’s exposure to each of the above risks and the
Trust’s objectives, policies and processes for measuring and managing risk. Further quantitative
disclosures are made in this note as well. 

(b) Risk management framework: 
       The Board of Trustees has overall responsibility for the establishment and oversight of the Trust’s

risk management framework. The Board has established an Investment Advisory Committee,
which is responsible for 

       • recommending policies to the Board; 

       • reviewing the performance of the Trust’s investments; 

       • identifying and analyzing the risks faced by the Trust; and 

       • monitoring compliance with established policies. 

       The Committee reports regularly to the Board of Trustees on its activities and assesses changes
in market conditions and how they impact the Trust’s investment activities. 

(c)  Credit risk: 
       Credit risk is the risk of financial loss to the Trust if a customer or counterparty to a financial

instrument fails to meet its contractual obligations, and arises principally from the Trust’s
receivables from trade relationships and investment securities. The credit risk is minimized by
dealing with borrowers considered to be of high quality and by monitoring their credit risk.
Investments are recorded at fair value. The carrying amount of financial assets represents the
maximum credit exposure. The Trust does not expect any counterparties to fail to meet their
obligations given their credit ratings. 
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Notes to Financial Statements, page 13 
Years ended December 31, 2011 and 2010 

8. Financial instruments (continued): 

(d) Liquidity risk: 
       Liquidity risk is the risk that the Trust will encounter difficulty in meeting the obligations associated

with its financial liabilities that are settled by delivering cash or another financial asset. The Trust’s
approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity
to meet its liabilities when due, under both normal and stressed conditions, without incurring
unacceptable losses or risking damage to the Trust’s reputation. 

       The Trust establishes budgets and cash flow projections to ensure it has the necessary funds. 

       The following are the contractual maturities of the Trust’s financial liabilities. 

                                                                     Carrying        Contractual         6 months 
         December 31, 2011                          amount            cash flows              or less 

              Accounts payable and accrued liabilities          $2,138,822                   $(2,138,822)            $(2,138,822) 

                                                                     Carrying        Contractual         6 months 
         December 31, 2010                          amount            cash flows              or less 

              Accounts payable and accrued liabilities          $2,157,263                   $(2,157,263)            $(2,157,263) 

(e)  Market risk: 
       Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates

and equity prices will affect the Trust’s income or the value of its holdings of financial instruments.
The objective of market risk management is to manage and control market risk exposures within
acceptable parameters, while optimizing the return. 
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Notes to Financial Statements, page 14 
Years ended December 31, 2011 and 2010 

8. Financial instruments (continued): 
(f )  Currency risk: 
       The Trust is exposed to currency risk on sales, purchases and borrowings that are denominated in

a currency other than the functional currency of the Trust, which is the Canadian dollar. 

       The Trust is exposed to foreign currency risk with cash, stocks, bonds, and limited partnerships
held in foreign currencies. The following indicates the currencies to which the Trust has significant
exposure: 

                                                     December 31,        December 31,        January 1, 
                                                                      2011                          2010                   2010

              Australian Dollar (AUD)                             $  8,896,646                     $  13,301,427             $  9,090,070 
              Danish Krone (DKK)                                          5,270,824                              5,052,219                     3,013,645 
              Euro (EUR)                                                          38,654,317                            43,084,140                  43,701,246 
              Hong Kong Dollar (HKD)                               13,356,286                            13,099,906                  14,189,085 
              Japanese Yen (JPY)                                           51,344,110                            56,944,731                  52,815,919 
              New Taiwan Dollar (TWD)                                      32,993                                    33,435                           32,148 
              Norwegian Krone (NOK)                                          1,106                                       1,100                             1,163 
              Pound Sterling (GBP)                                      34,979,739                            28,710,940                  28,356,267 
              Singapore Dollar (SGD)                                    2,929,557                              3,451,925                     3,536,064 
              Swedish Krona (SEK)                                         5,067,007                              2,739,128                     2,413,742 
              Swiss Franc (CHF)                                            12,298,310                            12,654,465                     9,158,880 
              US Dollar (USD)                                              264,262,585                         231,161,428                220,495,529 

       Sensitivity analysis: 

       A strengthening of the Canadian dollar, against the foreign currencies noted above, at December 31
would have increased (decreased) equity and profit or loss by $21,854,674 (2010 – $20,514,242).
This analysis is based on foreign currency exchange rate variances of 5% that the Trust considered
to be reasonably possible at the end of the reporting period. The analysis assumes that all other
variables, in particular interest rates, remain constant. The analysis is performed on the same
basis for 2010. A weakening of the Canadian dollar against the above currencies at December 31
would have had the equal but opposite effect on the above currencies to the amount shown above,
on the basis that all other variables remain constant. 
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Notes to Financial Statements, page 15 
Years ended December 31, 2011 and 2010 

8. Financial instruments (continued): 
(g) Interest rate risk: 
       The Trust is exposed to interest rate risk on fixed income investments held. The risk arises from

fluctuations in interest rates and the degree of volatility of these rates. 

       The values of the bonds are subject to changes in market interest rates. At December 31, 2011 the
bond portfolio had maturity dates between 2012 and 2050 (2010 – between 2011 and 2050) and
carried an average effective yield of 4.45% (2010 – 4.275%). At the reporting date, the Trust held
interest-bearing financial instruments of $233,465,767 (2010 – $245,426,947) 

       Sensitivity analysis: 

       A change of 100 basis points in interest rates would have increased or decreased equity as at and
profit or loss for the year by $4,297,730 (2010 – $3,781,732). 

(h) Other market price risk: 
       Equity price risk is the risk that the fair value of an investment will fluctuate as a result of changes

in market price. Management of the Trust monitors the mix of debt and equity securities in its
investment portfolio based on market indices. Material investments within the portfolio are
managed on an individual basis by the fund managers. 

       The Trust’s equity investments are listed on a number of different stock exchanges. As such, the
values of the stocks are subject to market price fluctuations. For such investments, classified at
fair value through profit or loss, a five percent increase in the relative stock exchanges at the
reporting date would have increased equity by $37,536,277 before tax (2010 – an increase of
$40,094,481); an equal change in the opposite direction would have decreased equity by
$37,536,277 before tax (2010 – a decrease of $40,094,481). 

9. Accounts payable and accrued liabilities: 

                                                         December 31,      December 31,      January 1,
                                                                          2011                       2010                2010

      Due to Nunavut Elders’ Pension Trust                      $  290,858                        $  290,858              $  290,858 
      Other trade payables                                                       1,847,964                           1,866,405                    966,754 

                                                                                                     $2,138,822                        $2,157,263              $1,257,612 
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Notes to Financial Statements, page 16 
Years ended December 31, 2011 and 2010 

10. Capital management: 
The Trust’s policy is to maintain a capital base that grows with inflation to maintain the capital base in
real terms in order to continue to make payments to fund beneficiary organizations and to fund operating
costs. The Trust’s goal is to produce and distribute a positive amount of income for tax purposes each
year to the beneficiary organization. The Trust’s objective is to pay out 4% of the five year moving
average of the market value of the Trust assets. Beneficiary organizations borrow from the Trust when
the income distributed is less than this 4% and repay loans when the income distributed is greater
than the 4%. 

The Trust applies an investment strategy, asset allocation, and choice of available investment products
to meet its capital management objectives of growing the Trust assets with inflation and distributing
all of taxable income to the beneficiaries. There are no externally imposed capital requirements or
changes in how capital is managed from the previous year. The Trust considers investment alternatives
to balance the types of income being generated by Trust assets. In order for the Trust assets to grow
with inflation, the income generated cannot be purely interest and dividends, but must also generate
gains in market values of the assets invested in. 

11. Operating leases: 
(a)  Leases as lessee: 
       Non-cancellable operating lease rentals are payable as follows: 

December 31, December 31 January 1
2011 2010 2010 

Less than 1 year $ 60,350 $ 60,350 $ 58,740
Between 1 and 5 years 160,933 221,283 241,400
Beyond 5 years — — 40,233

$221,283 $281,633 $340,373

       The Trust leases office space under operating leases. The leases typically run for a period of 5 to
10 years. During the year ended December 31, 2011 an amount of $136,015 was recognized as an
expense in profit or loss in respect of operating leases (2010 – $128,447). 
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Notes to Financial Statements, page 17 
Years ended December 31, 2011 and 2010 

12. Capital commitments: 
(a)  The Trust has committed to provide funding to the Nunavut Elders’ Pension Trust for the operation

of the Nunavut Elders’ Benefit Plan. 

(b) The Trust’s investment policy has a long-term target allocation of 10% to alternative investments.
As of December 31, 2011, the Trust has committed $27,500,000 CAD and $50,000,000 US to
limited partnerships as part of this allocation. These commitments are called upon as they are
required for the limited partnerships to purchase assets in accordance with their limited
partnership agreements. 

       More specifically, the Trust has committed to purchase 275,000 units in the LaSalle Canadian
Income & Growth Fund III Limited Partnership at a price of $100 per unit. As of December 31, 2011
$15,066,703 of this commitment remains uncalled. The timing of future drawdowns against the
outstanding commitment is not known at this date. 

       Likewise, the Trust has committed to purchase $25,000,000 US worth of units in the Brookfield
Americas Infrastructure Fund. As of December 31, 2011 $17,247,000 US of this commitment
remains uncalled. The timing of future drawdowns against the outstanding commitment is not
known at this date. 

       Likewise, the Trust has committed to purchase $25,000,000 US worth of units in the InfraRed
Infrastructure Fund III (HIF-III). As of December 31, 2011 $23,676,000 US of this commitment
remains uncalled. The timing of future drawdowns against the outstanding commitment is not
known at this date. 

13. Related parties: 
(a)  Distributions to beneficiaries: 
       Pursuant to the deed of trust, net income for tax purposes of the Trust as defined by the agreement

is to be distributed to the beneficiaries unless otherwise directed by the Trustees. The beneficiaries
are Nunavut Tunngavik Incorporated, Nunavut Economic and Social Development Trust Inc. and
Nunavut Elders’ Pension Trust. 

(b) Capital loans to beneficiaries: 
       The Trust has capital loans outstanding from beneficiaries as follows: 

2011 2010 

Due from Nunavut Tunngavik Incorporated $53,515,371 $ 76,703,951
Due from Nunavut Elders’ Pension Trust 35,438,609 33,276,629

$88,953,980 $109,980,580
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Years ended December 31, 2011 and 2010 

13. Related parties (continued): 

(b) Capital loans to beneficiaries (continued): 
       The capital loans are secured by promissory notes and are due thirty days after the repayment has

been demanded. Interest at the rate of one percent per annum above the prime rate of the Trust’s
bank is payable after the expiry of the thirtieth day after demand. These loans have been recorded
as a reduction in net assets. 

(c)  Amounts payable to and receivable from related parties: Amounts payable to and receivable from
related parties are disclosed in notes 5 and 9. 

(d) Key management personnel compensation: 
       The key management personnel, responsible for planning, directing and controlling the activities

of the Trust, include the Chief Executive Officer, the Chief Financial Officer and the members of the
Board of Trustees. In addition to their salaries, the Trust also provides benefits to the Trust staff. 

       Key management personnel compensation comprised: 

                                                                                                         2011                 2010 

              Salaries, short-term benefits, and trustee fees                                               $620,041                   $582,629 

14. Security lending arrangement: 
The Trust participates in a security lending program with its custodian, whereby certain investments
owned by the Trust are loaned to certain reputable brokers/dealers and financial institutions in return
for a fee which is shared between the Trust and its custodian. Security lending revenue is reported as
part of interest revenue in the amount of $251,544 (2010 – $199,861). At December 31, 2011 securities
out on loan had a value of $129,147,013 (2010 – $181,862,564). This program exposes the Trust to the
risk that the borrower fails to return the borrowed security. To minimize this risk, the borrower is
required to provide non-cash collateral, replacement securities, with an aggregate market value never
less than the percentage of aggregate market value of the loaned securities which is the highest of
(a) the minimum percentage required by any applicable legislation or regulatory authority having
jurisdiction over the Trust; (b) the prevailing market practice; or (c) 105%. 
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Years ended December 31, 2011 and 2010 

14. Security lending arrangement (continued): 

The collateral received is non-cash in nature and is comprised of bonds issued by the Government of
Canada, Government of Canada Agencies, the Government of the United States, the governments of
other OECD countries, the governments of certain Canadian provinces as well as certain corporate-
issued bonds and convertible corporate-issued bonds. If the collateral held against the loaned
securities is less than the market value of the loaned securities, the custodian shall indemnify the
Trust for the amount equal to the difference between the market value of the loaned securities and the
market value of the collateral held against such loaned securities. 

The collateral held at December 31, 2011 had a value of 135,604,383 (2010 – $190,944,086). As part of
its service, the custodian monitors and calculates the aggregate market value of the loaned securities
and of the collateral on a daily basis and follows up with the borrowers for immediate replenishments
of collateral securities when the value of the collateral falls below the value of the securities out on
loan. Securities out on loan can be recalled at any time and the terms of the agreement with the
custodian can be terminated upon one day’s notice. 

15. Explanation of transition to IFRSs: 
As stated in note 2(a), these are the Trust’s first financial statements prepared in accordance with IFRSs. 

The accounting policies set out in note 3 have been applied in preparing the financial statements for
the year ended December 31, 2011, the comparative information presented in these financial statements
for the year ended December 31, 2010 and in the preparation of an opening IFRS statement of financial
position at January 1, 2010 (the Trust’s date of transition). 

In preparing its opening IFRS statement of financial position, the Trust has adjusted amounts reported
previously in financial statements prepared in accordance with previous Canadian GAAP. An explanation
of how the transition from previous Canadian GAAP to IFRSs has affected the Trust’s financial position,
changes in net assets, comprehensive income, and cash flows is set out in the following tables and the
notes that accompany the tables. 
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15. Explanation of transition to IFRSs (continued): 

Reconciliation of the Statement of Financial Position as at January 1, 2010: 

Previous Recognition 
and

Canadian measurement Presentation
January 1, 2010 GAAP adjustments adjustments IFRSs

Assets
Cash and cash equivalents 26,962,735 — (h) (1,681,618) 25,281,117
Invested assets:

Investments 1,030,531,956 (a) 51,064,541 (b), (c), (h) (130,905,408) 950,691,089
Securities on loan — — 135,273,771 135,273,771

1,030,531,956 51,064,541 4,368,363 1,085,964,860

Accrued dividend income 3,868,772 — (b) (2,686,745) 1,182,027
Amounts receivable 104,409 — — 104,409
Property and equipment 79,146 — — 79,146

Total assets 1,061,547,018 51,064,541 — 1,112,611,559

Liabilities and Net Assets
Accounts payable and 

accrued liabilities 1,257,612 — — 1,257,612
Net assets 1,060,289,406 (a) 51,064,541 — 1,111,353,947

Total liabilities and 
net assets 1,061,547,018 51,064,541 — 1,112,611,559
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Notes to Financial Statements, page 20 (continued) 
Years ended December 31, 2011 and 2010 

15. Explanation of transition to IFRSs (continued): 

Reconciliation of the Statement of Financial Position as at December 31, 2010:

Previous Recognition 
and

Canadian measurement Presentation
January 1, 2010 GAAP adjustments adjustments IFRSs

Assets
Cash and cash equivalents 29,418,492 — (h) (5,860,321) 23,558,171
Invested assets:

Investments 1,008,389,899 (a) 95,925,177 (b), (c), (h) (173,818,068) 930,497,008
Securities on loan — — (c) 181,862,564 181,862,564

1,008,389,899 95,925,177 8,044,496 1,112,359,572

Accrued dividend income 3,485,560 — (b) (2,184,175) 1,301,385
Amounts receivable 16,369 — — 16,369
Property and equipment 67,107 — — 67,107

Total assets 1,041,377,427 95,925,177 — 1,137,302,604

Liabilities and Net Assets
Accounts payable and 

accrued liabilities 2,157,263 — — 2,157,263
Net assets 1,039,220,164 (a) 95,925,177 — 1,135,145,341

Total liabilities and 
net assets 1,041,377,427 95,925,177 — 1,137,302,604 
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15. Explanation of transition to IFRSs (continued): 

Reconciliation of Changes in Net Assets: 

Adjustments to
comprehensive Cumulative

income adjustments
December 31, December 31,

January 1, 2010 2010 2010

Net assets under previous 
Canadian GAAP $1,060,289,486 $        — $1,060,289,486

IFRS differences increasing (decreasing) 
net assets:

Increase in investments,  including 
securities on loan, due to fair 
value adjustment (a) 51,064,541 (a) 40,477,413 91,541,954

Adjustment to interest revenue — (b) 502,570 502,570

Adjustment to expense transaction 
costs that were previously 
capitalized — (d) (234,033) (234,033)

Reversal of unrealized impairment loss — (e) 8,470,907 8,470,907

Reversal of impairment allowance 
included in realized gain — (e) (5,491,130) (5,491,130)

Reversal of bond premiums — (f ) 1,134,909 1,134,909

Total increase (decrease) to net assets 51,064,541 44,860,636 95,925,177

Net assets under IFRS $1,111,354,027 $44,860,636 $1,156,214,663 
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15. Explanation of transition to IFRSs (continued): 

Reconciliation of comprehensive income for the year ended December 31, 2010 

Previous Effect of
Canadian transition

Note GAAP to IFRSs IFRSs

Revenue:
Dividends $20,756,812 $        — $20,756,812
Interest (b), (f ) 11,845,513 1,637,479 13,482,992
Limited Partnership and Pooled 

fund distributions 1,814,355 — 1,814,355
Net realized gain on sales of 

investments (e) 14,732,230 (5,491,130) 9,241,100
Change in fair value of financial 

instruments at fair value 
through profit or loss (a), (h) — 40,477,413 40,477,413

Unrealized impairment allowance 
on investments (e) (8,470,907) 8,470,907 —

Foreign exchange losses (175,226) — (175,226)
Other 134,537 — 134,537

40,637,314 45,094,669 85,731,983
Expenses:

Investment management fees (g) — 5,162,068 5,162,068
Foreign taxes paid 1,314,449 — 1,314,449
Salaries and benefits 632,438 — 632,438
Professional fees (g) 5,283,254 (5,162,068) 121,186
Travel and accommodations 193,601 — 193,601
Transaction costs (d) — 234,033 234,033
Rent 128,447 — 128,447
Trustee fees 32,750 — 32,750
Office and administration 37,308 — 37,308
Printing 27,114 — 27,114
Depreciation 12,039 — 12,039
Professional development 4,830 — 4,830
Communications 3,857 — 3,857
Translation 2,302 — 2,302

7,672,389 234,033 7,906,422

Increase in net assets $32,964,925 $44,860,636 $77,825,561 
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15. Explanation of transition to IFRSs (continued): 

Material adjustments to the statement of cash flows for 2010 

Consistent with the Trust’s accounting policy choice under IAS 7, Statement of Cash Flows, interest
and dividends received have been classified as operating activities. Additionally, purchases of
investments and proceeds from sale of investments are now being presented as cash flows from
operations. Other reclassifications in the statement of cash flows were made to reflect the presentation
adjustments made to investments, investments on loan and cash and cash equivalents. Furthermore,
as the Trust follows the indirect method of presenting its cash flows, the impact of the IFRS adjustments
described in (a) through (g) were reflected in the respective non cash adjustment line items. There are
no other material differences between the statement of cash flows presented under IFRSs and the
statement of cash flows presented under previous Canadian GAAP. 

(a)  Fair value of financial assets at fair value through profit or loss: 
       In accordance with IFRSs, investments that are classified as held for trading or that are designated

as fair value through profit or loss are re-measured at fair value at each reporting period, with gains
or losses arising from changes in fair value being recognized in profit or loss. These assets were
previously carried at cost or amortized cost under Canadian GAAP, less any impairments recognized.
The impact of this change was an increase to investments and net assets of $51,064,541 as
at January 1, 2010 and a further increase of $44,860,636 to investments and net assets as at
December 31, 2011. 

(b) Accrued interest income: 
       In accordance with IFRSs, accrued interest income is reflected as part of the fair value measurement

adjustment discussed in (a) above. As such, the accrued interest that was presented separately as
part of accrued investment income under previous Canadian GAAP has been reclassified as part of
the fair value of investments. The reclassification adjustment of accrued interest was $2,686,745
at the date of transition and $2,184,175 at December 31, 2010. The change of $502,570 in accrued
interest receivable balances year-over-year is included as part of interest income under IFRS. 

(c)  Securities held on loan: 
       The Trust participates in a security lending program with its custodian, whereby certain investments

owned by the Trust are loaned to certain reputable brokers and financial institutions in return for
a fee which is shared between the Trust and its custodian. In accordance with IFRSs, securities
held on loan should be presented separately from other investments on the statement of financial
position. As at January 1, 2010, securities out on loan of $135,273,771 were reclassified from
investments to investments on loan. As at December 31, 2010, the reclassification adjustment
was $181,862,564. 
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15. Explanation of transition to IFRSs (continued): 

(d) Investment transaction costs: 
       In accordance with IFRSs, transactions costs associated with held for trading investments must be

expensed in the statement of comprehensive income. Under previous Canadian GAAP, transaction
costs of $234,033 were added to the cost basis of the investments for the year-ended December
31, 2010. A transitional adjustment was recorded to appropriately reflect this as an expense on the
statement of comprehensive income. 

(e)  Unrealized impairment losses: 
       Under previous Canadian GAAP investments were measured at cost or amortized cost, but were

assessed for impairment on an annual basis, with other than temporary declines in fair value
below cost being recorded as impairment allowances in the statement of comprehensive income.
However, in accordance with IFRSs, since all of the Trust’s investments are already measured at
fair value with changes in fair value recognized in profit or loss, the previously recorded impairment
loss of $8,470,907 is no longer necessary and was reversed for the year-ended December 31, 2010.
Similarly, the net realized gain on sale of investments recorded under previous Canadian GAAP
was adjusted to exclude the impact of previously recognized impairment allowances. The adjustment
was a reduction in the net realized gain of $5,491,129 for the year ended December 31, 2010. 

(f )  Amortization of bond premiums: 
       Under previous Canadian GAAP, certain investments, such as bonds, were measured at amortized

cost with discounts and premiums being amortized over the bond life. Since, in accordance with
IFRSs, these investments are now being measured at fair value with changes in fair value recognized
in profit or loss, the amortization of bond premiums previously recorded of $1,134,909 was
reversed for the year ended December 31, 2010. This affected interest revenue on the statement
of comprehensive income. 

(g) Investment management fees: 
       Under previous Canadian GAAP, all professional fees were grouped into one line item as professional

fees. In accordance with IFRSs, expenses related to activities that result in the holding or investing
of assets should be disclosed separately. In accordance with IFRS, investment management fees
include custodian and investment manager fees. Other professional fees are disclosed separately.
The investment management fees and professional fees for the year ended December 31, 2010
were $5,162,068 and $121,186 respectively. 
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15. Explanation of transition to IFRSs (continued): 

(h) Re-classification of treasury bills with maturities greater than three months: 
       Under previous Canadian GAAP, the Trust presented all of its cash and treasury bills under one

financial statement caption called cash and treasury bills. Under IFRS, the Trust has chosen to
present its statement of financial position in broad order of liquidity and has presented its cash
and cash equivalents as one financial statement caption. As a result of this change, treasury bills
with maturities of three months or longer from the original date of acquisition have been
reclassified and presented as investments. This has resulted in a reclassification adjustment
of $1,681,618 as at January 1, 2010 and $5,860,321 as at December 31, 2010. 

P 9 3



ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᐃᓕᖓᓐᓂᕆᔭᐅᔪᑦ ᑎᑎᖅᑲᖁᑎᑦ
Naunaipkutaat Maniliqinikkut Naniittaakhaita

ᑎᓯᐱᕆ 31, 2011, ᑎᓯᐱᕆ 31, 2010 ᐊᒻᒪᓗ ᔮᓄᐊᕆ 1, 2010
December 31, 2011, December 31, 2010 uvanilu January 1, 2010

December 31, December 31, January 1,
ᑎᓯᐱᕆ 31, ᑎᓯᐱᕆ 31, ᔮᓄᐊᕆ 1,

2011 2010 2010

ᓇᖕᒥᓂᖁᑏᑦ Piqutit
ᑮᓇᐅᔭᓪᓚᑦᑖᑦ ᐊᒻᒪ ᑮᓇᐅᔭᑦ ᓇᓕᖅᑲᖏᑦ 
(ᓇᓗᓇᐃᔭᐅᑎᑦ 4)

Maniinnait Maniillu aadjikkutait 
(titirarnia 4) $   16,307,057 $   23,558,171 $   25,281,117

ᕿᑐᖕᒋᐅᖅᑎᑕᐅᔪᑦ ᓇᒻᒥᓂᖁᑏᑦ (ᓇᓗᓇᐃᔭᐃᑎᑦ 7): Maniliurutit piqutit (titirarnia 7):

ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᑦ
Maniliurutit 933,802,541 930,497,008 950,691,089

ᐊᑐᖅᑐᐊᒐᐅᓯᒪᔪᓂᑦ ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᑦ 
(ᓇᓗᓇᐃᔭᐅᑎᑦ 7 ᐊᒻᒪᓗ 14)

Maniliurutit atukkani (titirarniat 7 unalu 14) 129,147,013 181,862,564 135,273,771

$1,079,256,611 $1,135,917,743 $1,111,245,977

ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᑦ ᐊᒥᐊᒃᑯᓂᑦ ᑮᓇᐅᔭᓕᐅᕐᓃᑦ
Ilavaallirutit avvanit manikhiutinit 1,588,102 1,301,385 1,182,027

ᖃᔅᓯᐅᓂᖏᑦ ᐅᑎᖅᑐᒃᓴᐃᑦ (ᓇᓗᓇᐃᔭᐅᑎᑦ 5)
Pitaaqhimayut Qaffiuningat (titirarnia 5) $2,040 16,369 104,409

ᓇᖕᒥᓂᖁᑎᒋᔭᐅᔪᑦ ᓴᓇᕐᕈᑏᓪᓗ (ᓇᓗᓇᐃᔭᐅᑎᑦ 6)
Nanminiqutit ingilrutillu (titirarnia 6) $56,670 67,107 79,146

$1,080,943,423 $1,137,302,604 $1,112,611,559

ᐊᑭᓖᒃᓴᐃᑦ ᐱᖁᑏᓪᓗ ᓇᖕᒥᓂᖁᑎᒋᔭᐅᔪᑦ Akiligakhat Piqutillu Pilluarningat
ᐊᑭᓖᒃᓴᐃᑦ ᐊᒻᒪᓗ ᐊᑭᓖᒃᓴᖖᒍᖅᐸᓪᓕᐊᔪᑦ 
ᐊᑭᓖᒃᓴᐃᑦ (ᓇᓗᓇᐃᔭᐅᑎᑦ 9)

Akiliqtauyukhat ilavaallirutillu akiligakhani 
(titirarnia 9) $    2,138,822 $    2,157,263 $    1,257,612

ᐱᖁᑎᑦ ᓇᖕᒥᓂᖁᑎᒋᔭᐅᔪᑦ
Piqutillu pilluarningat 1,078,804,601 1,135,145,341 1,111,353,947

ᐊᖏᖅᓯᒪᐅᑎᑦ ᐱᓕᕆᐊᒃᓴᐃᑦ 
(ᓇᓗᓇᐃᔭᐅᑎᑦ 11 ᐊᒻᒪᓗ 12) 

Tuniqhidjutit (titirarniat 11 unalu 12)

$1,080,943,423 $1,137,302,604 $1,112,611,559

ᓇᓗᓇᐃᔭᐅᑎᑦ ᑖᒃᑯᓄᖓ ᐃᓕᔭᐅᖃᑕᐅᓯᒪᔪᑦ ᑕᐃᒪᐅᔭᕆᐊᖃᓪᓚᕆᖕᒪᑕ ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᑎᑎᖅᑲᖁᑎᐅᔪᓂ.
Hapkuat titirarniat ilagiyauyut haffumani maningnik naunaipkutaanni.

ᐱᔾᔪᑎᒋᓯᒪᓪᓗᒋᑦ ᑎᒍᒥᐊᖅᑎᐅᔪᑦ:
Kivgaqtuqhugit Tigumiaqatigiiktut:

___________________________________ᑎᒍᒥᐊᖅᑎ Tigumiaqati
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ᑮᓇᐅᔭᓕᕐᓂᐅᔪᓄᑦ ᑎᑎᖅᑲᖁᑎᑦ 
Naunaipkutaat Tamaitigut Manikhaarutit

ᐅᑭᐅᖏᑦ ᑎᑭᓪᖢᒋᑦ ᑎᓯᐱᕆ 31, 2011-ᒧᑦ ᐊᒻᒪᓗ 2010-ᒧᑦ 
Ukiut nunngauni December 31, 2011 and 2010

                                                                                                 2011                        2010

ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᓂᑦ ᑮᓇᐅᔭᓕᐅᕐᓃᑦ (ᐊᓯᐅᔨᓯᒪᓃᑦ): Maniliurutit (huuhuiqtut):
  ᐊᒥᐊᒃᑯᑦ
     Avvaaqhat                                                                                                                          $ 23,400,894                       $ 20,756,812
  ᐃᓚᒋᐊᕈᑎᑦ
    Maniliurutit                                                                                                             10,865,242                           13,482,992
  ᑭᒡᓕᖃᖅᑎᑕᐅᓯᒪᓪᓗᑎᒃ ᐱᓕᕆᐊᖃᖃᑎᖃᕐᓂᕐᓂᑦ ᐊᒻᒪᓗ 
  ᑲᑎᑎᖅᑕᐅᓯᒪᔪᓂᑦ ᑮᓇᐅᔭᖁᑎᒃᓴᐃᑦ ᑐᓂᐅᖅᑲᕐᑕᐅᓂᖏᑦ
    Kigliqaqtut ilagiiktut maniillu tuniqhautait                                                          2,843,989                             1,814,355
  ᑲᑎᓗᒃᑖᖅᖢᒋᑦ ᑮᓇᐅᔾᔭᒃᓴᓯᒪᓃᑦ (ᐊᓯᐅᔨᓯᒪᓃᑦ) 
  ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᕐᓂᑦ ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᓂᒃ
     Manikhiurutit ilitturiyauyut piffaaqtauyut (huuhuiqtut) niuvrutini                (29,313,659)                            9,241,100
  ᑮᓇᐅᔭᓕᕆᔾᔪᑎᐅᕙᒃᑐᑦ ᐊᓯᔾᔨᖅᑎᑕᐅᓯᒪᓂᖏᑦ ᐊᑭᓪᓗᐊᖏᑎᒍᑦ 
  ᐊᑭᓪᓗᐊᖏᑎᒍᑦ ᑮᓇᐅᔾᔭᒃᓴᓂᖅᑎᒍᑦ ᐊᓯᐅᔨᓯᒪᓂᖅᑎᒍᓪᓘᓐᓃᑦ
     Aallanngurningat manikhiurutit ihuaqutainni uvani manikhiurutini 
     piffaarniq uvvaluunniit huuhuirniq                                                                (19,971,954)                         40,477,413
  ᑲᓇᑕᐅᑉ ᓯᓚᑖᓂ ᓂᐅᕕᖃᑦᑕᕐᓂᕐᓂᑦ ᐊᓯᐅᔨᓯᒪᓃᑦ
    Ahini nunaryuani himmautikkut huuhuirniq                                                             (64,137)                              (175,226)
  ᐊᓯᖏᑦ
    Ahiit                                                                                                                                  12,324                                 134,537

                                                                                                                                    (12,227,301)                         85,731,983
ᐊᑐᖅᑕᐅᕙᓪᓕᐊᔪᑦ: Maniktuutit:
ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᓂᒃ ᐊᐅᓚᑦᓯᔨᐅᔪᓄᑦ ᐊᑭᓕᐅᑎᖏᑦ
Manikhiutikkut aulapkainiatigut akiit                                                                                 4,761,293                             5,162,068
  ᑲᓇᑕᐅᑉ ᓯᓚᑖᓂ ᑖᒃᓰᔭᕈᑎᓄᑦ ᐊᑭᓕᐅᑕᐅᓯᒪᔪᑦ
     Ahini nunaryuani taaksiiyautit akiliqhiniq                                                                    1,445,835                             1,314,449
  ᐃᖅᑲᓇᐃᔭᖅᑏᑦ ᑮᓇᐅᔭᓕᐊᖏᑦ ᐃᑲᔪᖅᑕᐅᔾᔪᑎᖏᓪᓗ
     Akiliuhiakhat ikayuutillu                                                                                                         678,164                                 632,438
  ᖃᐅᔨᒪᔨᒻᒪᕆᓐᓂᒃ ᐱᓕᕆᔨᖃᖃᑦᑕᕐᓂᕐᒧᑦ ᐊᑭᓕᐅᑎᑦ
     Havauhikkut akiit                                                                                                                      274,055                                 121,186
  ᖃᖓᑦᑕᐅᑎᓄᑦ ᓯᓂᒃᑕᕐᕕᒻᒦᔾᔪᑎᓄᓪᓗ
     Aullaarniq hinikharviillu                                                                                                          230,420                                 193,601
  ᐱᓕᕆᐊᖃᕈᑎᐅᓯᒪᔪᓄᑦ ᐊᑮᑦ
     Maniit hanguniatigut akiliqhidjutit                                                                                     183,110                                 234,033
  ᑎᑎᕋᕐᕕᒻᒥᒃ ᐊᑐᖅᑐᐊᕐᓂᕐᒧᑦ
     Aturniq                                                                                                                                          136,015                                 128,447
  ᑎᒍᒥᐊᖅᑎᐅᔪᓄᑦ ᐊᑭᓕᐅᑎᖏᑦ
     Tigumiaqatigiiktut akiit                                                                                                              51,250                                   32,750
  ᑎᑎᕋᕐᕕᒻᒧᑦ ᐊᐅᓚᑦᓯᓂᖃᕐᓂᕐᒧᓪᓗ
     Havagvingni aulapkainirmullu                                                                                                37,099                                   37,308
  ᑎᑎᕋᖅᓯᒪᔪᓕᐅᖅᑎᑦᓯᕙᓐᓂᕐᒧᑦ
     Titiraqattautikkut                                                                                                                         33,293                                   27,114
  ᐊᑭᑭᓪᓕᕙᓪᓕᐊᓂᕐᓄᑦ
     Akikhivaallirniq                                                                                                                             10,437                                   12,039
  ᐃᖅᑲᓇᐃᔭᖅᑎᑦ ᐱᕙᓪᓕᐊᑎᑕᐅᕙᓐᓂᖏᓐᓄᑦ
     Havauhikkut pivallianiq                                                                                                                5,376                                     4,830
  ᑐᓴᐅᒪᖃᑦᑕᐅᑎᓕᕆᔾᔪᑎᓄᑦ
     Tuhaqtittiniq                                                                                                                                     2,919                                     3,857
  ᐃᓄᒃᑎᑑᓕᖅᑎᑦᓯᕙᓐᓂᕐᓄᑦ 
     Numiktittiniq                                                                                                                                    2,913                                     2,302

                                                                                                                                                          7,852,179                                 7,906,422

ᐊᒥᓱᖖᒍᕆᐊᕈᑎᖏᑦ (ᒥᒃᖠᒋᐊᕈᑎᖏᑦ) ᑲᑎᓗᒃᑖᕐᖢᒋᑦ ᓇᖕᒥᓂᖃᐅᑎᑦ
Angiglivaallirniq (mikhivaallirniq) piqutikkut tamainni                                        $ (20,079,480)                      $ 77,825,561

ᓇᓗᓇᐃᔭᐅᑎᑦ ᑖᒃᑯᓄᖓ ᐃᓕᔭᐅᖃᑕᐅᓯᒪᔪᑦ ᑕᐃᒪᐅᔭᕆᐊᖃᓪᓚᕆᖕᒪᑕ ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᑎᑎᖅᑲᖁᑎᐅᔪᓂ.
Hapkuat titirarniat ilagiyauyut haffumani maningnik naunaipkutaanni.
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ᑲᑎᓗᒃᑖᖅᖢᒋᑦ ᓇᖕᒥᓂᖁᑎᓄᑦ ᐊᓯᔾᔨᖅᓯᒪᓂᖏᑕ ᑎᑎᕋᖅᑕᐅᓯᒪᓂᖏᑦ 
Statements of Changes in Net Assets

ᑎᑭᓪᖢᒋᑦ ᐅᑭᐅᖏᑦ ᓄᖖᒍᐃᓂ ᑎᓯᐱᕆ 31, 2011 ᐊᒻᒪᓗ 2010 
Ukiut nunngauni December 31, 2011 uvanilu 2010

                                                                                                 2011                        2010

ᓇᓕᖅᑲᖏᑦ, ᐅᑭᐅᑉ ᐊᑐᕆᐊᕐᓂᖓᓂ
Nalaumaniat, ukiumi pilihaaqtillugu                                                                       $1,135,145,341                 $ 1,111,353,947

ᐊᒥᓱᖖᒍᕆᐊᕐᓂᖏᑦ (ᒥᒃᖠᒋᐊᕐᓂᖏᑦ) ᑲᑎᓗᒃᑖᖅᖢᒋᑦ ᓇᖕᒥᓂᖁᑎᑦ
Angiglivaallirniq (mikhivaallirniq) piqutikkut tamainni                                            (20,079,480)                         77,825,561

ᑲᑎᓗᒃᑖᖅᖢᒋᑦ ᑐᓂᐅᖅᑲᖅᑕᐅᓯᒪᔪᑦ ᑎᒥᐅᔪᓄᑦ: Tamainni tunihiniq:
  ᐃᓚᒋᔭᐅᖃᑕᐅᔪᓄᑦ ᑐᓂᐅᖅᑲᕐᑕᐅᔪᑦ (ᓇᓗᓇᐃᔭᐅᑎᑦ 13)
     Tuniqhainiq nunaqaqqaaqtunut (titirarnia 13)                                                       (57,287,860)                        (32,523,421)
  ᑮᓇᐅᔭᖁᑎᓕᒫᓄᑦ ᐊᑭᓖᓂᖅ (ᐊᑐᖅᑐᐊᖅᑎᑕᐅᓯᒪᔪᓂᒃ)
     Akituyunit akiliqhiffaarniq (atugauyut) nunaqaqqaaqtunut 
     (titirarnia 13)                                                                                                                    21,026,600                         (21,510,746)

                                                                                                                                    (36,261,260)                        (54,034,167)

ᓇᓕᖅᑲᖏ, ᐅᑭᐅᑉ ᓄᖖᒍᐊᓂ
Nalaumaniat, ukiumi nunnguani                                                                              $1,078,804,601                  $1,135,145,341

ᓇᓗᓇᐃᔭᐅᑎᑦ ᑖᒃᑯᓄᖓ ᐃᓕᔭᐅᖃᑕᐅᓯᒪᔪᑦ ᑕᐃᒪᐅᔭᕆᐊᖃᓪᓚᕆᖕᒪᑕ ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᑎᑎᖅᑲᖁᑎᐅᔪᓂ
Hapkuat titirarniat ilagiyauyut haffumani maningnik naunaipkutaanni
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ᑮᓇᐅᔭᐃᑦ ᐊᑐᖅᑕᐅᕙᓪᓕᐊᔪᓄᑦ ᑎᑎᕋᖅᑕᐅᓯᒪᔪᑦ
Naunaipkutaat Maniinnait Ingilradjutait

ᐅᑭᐅᖏᑦ ᑎᑭᓪᖢᒋᑦ ᓄᖖᒍᐊᓄᑦ ᑎᓯᐱᕆ 31, 2011 ᐊᒻᒪᓗ 2010 
Ukiut nunnguani December 31, 2011 uvanilu 2010

                                                                                                   2011                      2010

ᑮᓇᐅᔭᑦ ᐅᑯᓇᖖᒐᑦ ᐱᔭᐅᓚᐅᖅᑐᑦ (ᐅᑯᓄᖓ ᐊᑐᖅᑕᐅᑉᓗᑎᒃ): Maniit tuniyauhimayut uvanngat (atuqhimayaat uvani):

ᑮᓇᐅᔭᑦ ᐊᑐᖅᑕᐅᕙᓪᓕᐊᔪᑦ ᐊᐅᓚᑦᓯᓂᕐᓂᑦ: Maniit atuqpagaat havauhikkut hulilukaarutainni:
  ᐊᒥᖖᒍᕆᐊᕐᓂᖏᑦ (ᒥᒃᖠᒋᐊᕐᓂᖏᑦ) ᑲᑎᓗᒃᑖᖅᖢᒋᑦ ᓇᖕᒥᓂᖁᑎᐅᔪᓂ ᐅᑭᐅᒧᑦ
     Angiglivaallirniq (mikhivaallirniq) piqutikkut tamainni ukiumi                       $ (20,079,480)               $  77,825,561
  ᐋᖅᑭᒋᐊᖅᑕᐅᔪᑦ ᐅᑯᐊ ᐱᔾᔪᑎᒋᓪᓗᒋᑦ: Ihuaqhaidjutait haffuminngat:
     ᐊᑭᑭᒡᓕᕙᓪᓕᐊᓂᖏᑦ
     Akikhivaallirnikkut                                                                                                                      10,437                               12,039
  ᒥᑭᒡᓕᒋᐊᕐᓂᖏᑦ (ᐊᒥᓱᖖᒍᕆᐊᕐᓂᖏᑦ) ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᑦ  
  ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᕐᓂ
     Mikhivaallirniq (angiglivaallirniq) maniliurnikkut niuvirvingni                         19,971,954                     (40,477,413)
  ᑲᑎᓗᒃᑖᕐᖢᒋᑦ ᑮᓇᐅᔾᔭᒃᓴᓃᑦ/ᐊᓯᐅᔨᓃᑦ ᓂᐅᕝᕈᑎᖃᕐᓂᕐᒥ 
  ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᓂᑦ
     Ilitturiyauyut maniliurutait/maniliunngittut niuvirnikkut                                    29,313,659                        (9,241,100)
  ᐊᓯᔾᔨᖅᓯᒪᓂᐅᔪᑦ ᑮᓇᐅᔭᓪᓚᑦᑖᑦ ᓇᓕᖅᑲᓪᓗᐊᖏᑦ ᐊᑐᖅᑐᐊᒐᐅᓯᒪᔪᓂ
     Aallanngurningat maniinnait atugauyunut                                                               (1,786,911)                                         –
  ᐃᓚᒋᐊᕈᑎᓂᑦ ᑮᓇᐅᔭᓕᐅᕐᓃᑦ ᖃᐅᔨᔭᐅᓂᖏᑦ
     Maniliurutit ilitariyauyut                                                                                                (10,865,242)                    (13,482,992)
  ᐊᒥᐊᒃᑯᖁᑎᓂᑦ ᑮᓇᐅᔭᓕᐅᕐᓃᑦ ᖃᐅᔨᔭᐅᓂᖏᑦ
     Avvaqharniit manikharnikkut ilitariyauyut                                                              (23,400,894)                    (20,756,812)
  ᐃᓚᒋᐊᕈᑎᓂᒃ ᐅᑎᕐᕕᐅᓂᑦ
     Maniliuqpaallirniq tuniyauhimaniit                                                                            10,684,140                       13,477,863
  ᐊᒥᐊᒃᑯᓂᑦ ᐅᑎᕐᕕᐅᓂᑦ
     Avvaqharniit tuniyauhimaniit                                                                                        23,114,177                       20,637,454
  ᐊᓯᔾᔨᖅᓯᒪᓂᐅᔪᑦ ᐊᒥᓱᖖᒍᖅᐸᓪᓕᐊᓪᓗᑎᒃ ᐃᓚᒋᐊᕈᑎᑦ  
  ᐃᓕᔭᐅᖃᑕᐅᓯᒪᔪᑦ ᐊᑭᒋᓇᔭᖅᑕᖏᑦ ᐋᖅᑭᒋᐊᖅᑕᐅᑎᓪᓗᒋᑦ
     Aallanngurnia manilirutit ihuaqhaidjutaitigut niuvrutini                                           181,102                                  5,129
  ᒥᒃᖠᒋᐊᕈᑎᖏᑦ (ᐊᒥᓱᖖᒍᕆᐊᕈᑎᖏᑦ) ᐅᑎᖅᑐᒃᓴᐃᑦ
     Mikhivaallirniq (angiglivaallirniq) maniit tuniyauhimayut                                               (25,671)                              88,040
  ᐊᒥᓱᖖᒍᕆᐊᕐᓂᖏᑦ (ᒥᒃᖠᒋᐊᕐᓂᖏᑦ ᐊᒥᓱᖖᒍᖅᐸᓪᓕᐊᓪᓗᑎᒃ ᐊᑭᓖᒃᓴᐃᑦ
     Angiglivaallirniq (mikhivaallirniq) akiligakhat angiglivaalliutit                                      (18,441)                           899,651
  ᑲᑎᓗᒃᑖᖅᖢᒋᑦ ᐸᐸᑕᐅᔪᑦ ᑮᓇᐅᔭᖖᒍᕈᓐᓇᖅᑐᑦ ᑕᖅᑭᑦ 3 ᐅᖓᓵᓄᐊᖅᓯᒪᓕᖅᑐᑦ
     Maniliurniit aallannguqpaallirniit angiglipkaihimayauyut 3 tatqiqhiun                 5,433,447                        (4,002,349)
  ᕿᑐᕐᒋᐅᖅᑎᑕᒃᓴᓂᒃ ᓂᐅᕕᕐᓂᕐᒧᑦ, ᐃᓚᐅᑎᓐᓇᒋ5 ᑮᓇᐅᔭᖖᒍᕈᓐᓇᖅᑐᖁᑎᓂᒃ
     Niuviqtauninga maniliurniit, ukuangunngittut maniinnait                                 (314,264,979)                 (374,695,984)
  ᑮᓇᐅᔾᔭᒃᓴᓃᑦ ᓂᐅᕝᕈᑎᖃᕐᓂᕐᒥ ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᓂᑦ ᐃᓚᐅᑎᓐᓇᒋᑦ 
  ᑮᓇᐅᔭᒃᖖᕈᓐᓇᖅᑐᑦ
     Maniliurutauyut niuvirnikkut, ukuangunngittut maniinnait                                 310,371,619                    402,198,488

                                                                                                                                    28,638,917                       52,487,575
ᑮᓇᐅᔭᐃᑦ ᐊᑐᖅᑕᐅᕙᓪᓕᐊᔪᑦ ᑮᓇᐅᔭᓕᕆᓂᕐᒥ: Maniit atuqpagaat maniliurnikkut hulilukaarutainni:
  ᑲᑎᓗᒃᑖᕐᖢᒋᑦ ᐃᓚᒋᔭᐅᔪᓄᑦ ᑐᓂᐅᖅᑲᒐᐅᓯᒪᓂᖏᑦ
     Nunaqaqqaaqtunut tuniyauhimayut                                                                              (36,261,260)                    (54,034,167)

ᒥᒃᖠᕙᓪᓕᐊᓂᖏᑦ ᑮᓇᐅᔭᓪᓚᑦᑖᑦ ᐊᒻᒪᓗ ᑮᓇᐅᔭᑦ ᓇᓕᖅᑲᓪᓗᐊᖏᑦ
Mikhivaalliqtut maniinnait uvvalu aadjikkutariyait                                                            (7,622,343)                      (1,546,592)

ᑮᓇᐅᔭᓪᓚᑦᑖᑦ ᐊᒻᒪᓗ ᑮᓇᐅᔭᑦ ᓇᓕᖅᑲᓪᓗᐊᖏᑦ, ᐅᑭᐅᑉ ᐊᑐᕆᐊᕐᓂᖓᓂ
Maniinnait uvvalu aadjikkutariyait, ukiumi pilihaaqtillugu                                           23,558,171                       25,281,117

ᑲᓇᑕᐅᑉ ᓯᓚᑖᓂᑦ ᓂᕝᕈᑎᖃᖃᑦᑕᕐᓂᕐᓂᑦ ᐊᒃᑐᖅᑕᐅᓯᒪᓂᖏᑦ ᑮᓇᐅᔭᓪᓚᑦᑕᑦ 
ᓇᓕᖅᑲᓪᓗᐊᖏᓪᓗ

Ahini nunaryuani himmauhirnikkut aktuumaniat maniinnait aadjikkutariyait              371,229                           (176,354)

ᑮᓇᐅᔭᓪᓚᑦᑖᑦ ᐊᒻᒪᓗ ᑮᓇᐅᔭᓪᓚᑦᑖᑦ ᓇᓕᖅᑲᓪᓗᐊᖏᑦ, ᐅᑭᐅᑉ ᓄᖖᒍᐊᓂ
Maniinnait uvvalu aadjikkutariyait, ukiup nunnguani                                               $  16,307,057                 $  23,558,171

ᐸᐸᑦᑎᕕᒃᑯᑦ ᐃᓱᒪᒋᔭᖃᕐᒪᑕ ᑮᓇᐅᔭᓪᓚᑦᑖᑦ ᐊᒻᒪᓗ ᑮᓇᐅᔭᓪᓚᑦᑖᑦ ᓇᓕᖅᑲᓪᓗᐊᖏᑦ ᖁᑦᓯᒃᑐᒻᒪᕆᐅᔪᒥᒃ ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᓐᓇᕐᓂᖃᕐᓂᖏᓂᒃ.
Tigumiaqatigiiktut ihumagiyait maniinnait uvvalu aadjikkutariyait maniliurutaulluaqtauvangnianik.

ᓇᓗᓇᐃᔭᐅᑎᑦ ᑖᒃᑯᓄᖓ ᐃᓕᔭᐅᖃᑕᐅᓯᒪᔪᑦ ᑕᐃᒪᐅᔭᕆᐊᖃᓪᓚᕆᖕᒪᑕ ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᑎᑎᖅᑲᖁᑎᐅᔪᓂ.
Hapkuat titirarniat ilagiyauyut haffumani maningnik naunaipkutaanni.
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ᓇᓗᓇᐃᔭᐅᑎᑦ ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᑎᑎᖅᑲᖁᑎᓄᑦ 
Naunaipkutaat Maningnik Naunaipkutaitigut 

ᐅᑭᐅᑦ ᑎᑭᓪᖢᒋᑦ ᑎᓯᐱᕆ 31, 2011 ᐊᒻᒪᓗ 2010 
Ukiut nunnguani December 31, 2011 uvanilu 2010

1.    ᓴᖅᑮᔨᐅᔪᑦ ᑎᒥᖖᒐᑦ:
Unipkaarutainni timiat:

   ᓄᓇᕗᑦ ᐸᐸᑦᑎᕕᒃᑯᑦ (ᐸᐸᑦᑎᔨᑦ) ᑲᓇᑕᐅᑉ ᓄᓇᕐᔪᐊᖓᓃᑦᑐᑦ ᑎᒥᖖᒍᖅᑎᑕᐅᓚᐅᖅᓯᒪᕗᑦ ᐊᐃᐱᕆ 23, 1990-ᖑᑎᓪᓗᒍ
ᑮᓇᐅᔭᓂᒃ ᐸᐸᑦᑎᕕᖖᒍᖅᑎᑕᐅᓪᓗᑎᒃ. ᐸᐸᑦᑎᕕᒃᑯᑦ ᐊᓪᓚᕕᖃᖅᐳᑦ ᑎᑎᕋᖅᑕᐅᓯᒪᓪᓗᓂ ᓇᓗᓇᐃᖅᓯᔨᒃᑯᓐᓂ ᐅᕙᓂ 
50 O’Connor Street, Suite 1415-ᒥ, ᐋᑐᕙ, ᐋᓐᑎᐊᕆᐅ, ᑲᓇᑕᒥ, K1P 6L2. ᐱᓕᕆᐊᒃᓴᖃᖅᑎᑕᐅᓯᒪᕗᑦ ᐊᐅᓚᔾᔨᔨᐅᓂᐊᕐᓂᕐᒧᑦ
ᐱᔾᔪᑎᖃᖅᑎᐅᓗᑎᒃ ᐃᓚᒋᔭᐅᖃᑕᐅᔪᓂᒃ, ᑮᓇᐅᔭᖁᑎᓕᒫᓂᒃ ᐃᓕᓯᖃᑦᑕᖅᑎᐅᓂᐊᕐᓂᕐᒧᑦ ᐊᑭᓕᐅᑕᐅᔪᓂᒃ ᓄᓇᕗᒻᒥᐅᓄᑦ
ᐃᓄᓐᓄᑦ ᒪᓕᒃᓗᒋᑦ ᓄᓇᕗᒻᒥ ᓄᓇᓕᕆᓂᕐᒧᑦ ᐊᖏᖃᑎᒌᓐᓂᐅᓚᐅᖅᑐᓄᑦ ᐊᖏᖃᑎᒋᓪᓗᒋᑦ ᑲᓇᑕᐅᑉ ᒐᕙᒪᒃᑯᖏᑦ.

       Nunavunmi Tigumiaqatigiiktut (una “Tigumiaqatigiiktut”) nappatiqaqtuq Kanatami makipkaqtauhimablunilu
April 23, 1990-mi maligarnikkut tigumiaqatigiiktunit. Turaarviat Tigumiaqatigiiktut atiliuqhimayumik
havagviqaqtut uvani 50 O’Connor Street, Suite 1415, Ottawa, Ontario, Canada, K1P 6L2. Havauhikhaat
Tigumiaqatigiiktut aulapkainiqaqhutik kivgaqtuqhugit nunaqaqqaaqtut, akituyutigut nuutauvaktut Inungnut
Nunavunmiuttanut malikhugu una Nunavunmi Nunataarutit Angirutaani ukuallu Kavamatuqatkut Kanatami.

2.   ᐋᖅᑭᒃᓱᐃᕙᓐᓂᕐᒥ ᑐᖖᒐᕝᕕᒋᔭᐅᕙᒃᑐᑦ: 
Parnaiyautikhatigut Pivikhaat:

   (ᐃ) ᒪᓕᑦᓯᐊᖅᑎᑕᐅᓂᖏᓐᓄᑦ ᓇᓗᓇᐃᖅᓯᔾᔪᑎᑦ:
       ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᑎᑎᖅᑲᖁᑎᑦ ᐋᖅᑭᒃᓱᖅᑕᐅᓯᒪᒻᒪᑕ ᒪᓕᒃᖢᒋᑦ ᓯᓚᕐᔪᐊᓕᒫᒥ ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᓴᖅᑭᑕᐅᔭᕆᐊᓕᓐᓄᑦ

ᒪᓕᒐᖁᑎᐅᔪᓂᒃ (IFRS) ᑖᒃᑯᐊ ᑎᑎᕋᖅᑕᐅᓯᒪᔪᑦ ᐸᐸᑦᑎᕕᒃᑯᓐᓂ ᓯᕗᓪᓕᖅᐹᖁᑎᒋᓪᓗᓂᒋᑦ ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ
ᑎᑎᕋᖅᓯᒪᔪᓕᐊᕆᓯᒪᒻᒪᒋᑦ ᒪᓕᒃᑎᑕᐅᓪᓗᑎᒃ IFRS- ᓂᒃ ᐊᒻᒪᓗ IFRS 1-ᓂᒃ, ᓯᕗᓪᓕᖅᐹᖅᓯᐅᑎᒥᒃ ᐊᑐᓕᖅᑎᑦᓯᓯᒪᓂᖅ
ᓯᓚᕐᔪᐊᓕᒫᒥ ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᓴᖅᑭᑕᐅᔭᕆᐊᓕᓐᓄᑦ  ᒪᓕᒐᖁᑎᐅᔪᓂᒃ ᐊᑐᔨᒻᑎᑕᐅᓯᒪᒻᒪᑕ. 

       ᖃᓄᖅ ᐊᓯᔾᔨᕆᐊᕈᑕᐅᓂᖏᓐᓄᑦ ᒪᓕᓕᖅᑎᑕᐅᓪᓗᑎᒃ IRFS-ᓄᑦ ᐊᒃᑐᐃᓂᖃᖅᓯᒪᒻᒪᖔᑕ ᑮᓇᐅᔭᓕᕆᓂᕐᒥ
ᐃᓕᖓᓐᓂᐅᓕᖅᓯᒪᔪᓄᑦ ᓴᖅᑭᑕᐅᓯᒪᔪᑦ ᐊᒻᒪᓗ ᑮᓇᐅᔭᐃᑦ ᐊᐅᓚᑕᐅᕙᓐᓂᖏᓐᓂ ᐸᐸᑦᑎᕕᒃᑯᓐᓂ ᐅᓂᒃᑳᖅᑕᐅᓯᒪᕗᑦ
ᓇᓗᓇᐃᔭᐅᑎᑦ 15-ᖓᓂ.

       ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᑎᑎᕋᖅᑕᐅᓯᒪᔪᑦ ᐊᖏᖅᑕᐅᓯᒪᓕᓚᐅᕐᒪᑕ ᓴᖅᑭᑕᐅᔪᓐᓇᕐᓂᖏᑦ ᑎᒍᒥᐊᖅᑎᐅᓪᓗᑎᒃ ᑲᑎᒪᔨᐅᔪᓂᑦ ᔫᓂ
12, 2012-ᖑᑎᓪᓗᒍ.

       (a)    Angiqatigiingnikkut Naunaipkut:
                Maniliqiniq naunaipkutaat parnaiyaqtauvaktut malikhugit ukuat Nunaryuani Manilirinikkut Unipkauhiat

Aturningat (IFRSs-kunnik taiyauvaktut). Hapkuat Tigumiaqatigiiktut hivulliuyumik maniliqinikkut
naunaipkutariyaat parnaiyaqhimayut malikhugu IFRSs ukuallu IFRS 1, Hivulliuyumik Atuliqtaat haffumani
Nunaryuani Manilirinikkut Unipkauhiat Aturningat atuliqhutigik.

                Naunaittumik uqauhiqaqtuq qanurli nuutiriniat IFRS-kunnut aktuumaniqaqtuq unipkaaliurnikkut maningnik
naniittaakhaita, maniliqinikkut havauhiannik maniillu aturutainnik ukuat Tigumiaqatigiiktut naunaiyaqhimayuq
titirarniani 15.

                 Maniliqinikkut naunaipkutait angiqtauhimayut aturutikhaitigut angiqhimayaat Katimayiitigut Tigumiaqatigiiktut
angiqtaat June 12, 2012-mi.

   (ᐅ) ᓱᓇᓄᑦ ᑐᖖᒐᕝᕕᖃᕐᑎᑕᐅᓂᖏᑦ: 
       ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᑎᑎᕋᖅᑕᐅᓯᒪᔪᑦ ᐋᖅᑭᒃᓱᖅᑕᐅᓯᒪᒻᒪᑕ ᒪᓕᒃᑎᑕᐅᓪᓗᑎᒃ ᐋᖅᑭᒃᓱᒐᐅᕙᓐᓂᑐᖃᕐᓄᑦ ᐊᑭᖏᑦ            

ᒪᓕᒃᖢᒋᑦ ᐃᓚᐅᑎᓐᓇᒋᑦ ᑭᓇᐅᔭᓕᕆᔾᔪᑎᐅᕙᒃᑐᑦ ᑖᒃᑯᐊᓕ ᐋᖅᑭᒃᓱᖅᑕᐅᓯᒪᒻᒪᑕ ᒪᓕᒃᑎᑕᐅᓪᓗᑎᒃ ᑮᓇᐅᔾᔭᒃᓴᓂᐅᔪᓄᑦ
ᐊᓯᐅᔨᓯᒪᓂᐅᔪᓄᓪᓘᓐᓃᑦ ᒪᓕᒃᑎᑕᐅᕙᒻᒪᑕᓕ ᑖᒃᑯᐊ ᐊᑭᒋᓇᔭᓪᓗᐊᖅᑕᖏᓄᑦ. 

       (b)   Uuktuurutikhaatigut pivikhaat:
                  Maniliqinikkut naunaipkutait parnaiyaqtauhimayut qangaraaluk akituniatigut pivikhaqarniani kihinnguqhimablugu

maniliqinikkut ihuaqutaannik akikitqiyatigut ukunatigut pivaallirniq pivaallirniunngittumigluunniit
manikhaqhiurnikkut uuktuutauvangnikkut pivakhutik.

   (ᐊ) ᐊᑐᖅᑕᐅᔪᓐᓇᓕᖅᓯᒪᔪᑦ ᐊᒻᒪᓗ ᓴᖅᑭᑕᐅᓯᒪᓂᖏᑦ ᑮᓇᐅᔭᐃᑦ: 
       ᑖᒃᑯᐊ ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᑎᑎᕋᖅᑕᐅᓯᒪᔪᑦ ᓴᖅᑭᑕᐅᓯᒪᒻᒪᑕ ᑲᓇᑕᒥᐅᑦ ᑮᓇᐅᔭᖁᑎᖏᑦ ᒪᓕᒃᖢᒋᑦ,                      

   ᐸᐸᑦᑎᕕᒃᑯᓐᓂᓪᓗ ᐊᐅᓚᑦᓯᓂᖃᕐᓂᕐᒥᓐᓂ ᑮᓇᐅᔭᖁᑎᐅᔪᑦ ᑲᓇᑕᒥᐅᓂᑦ ᒪᓕᒃᐸᒃᖢᓂᔾᔪᒃ.

       (c)   Pivikhaatigut uvvalu uqautigiyakhaatigut maniit himmautigiyauningannik: 
                Hapkuat maningnik naunaipkutait qauyiharniqaqtut Kanatami maniitigut, ukuat Tigumiaqatigiiktut

pivikhautigiyaat maniliqinikkut. 
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2.   ᐋᖅᑭᒃᓱᐃᕙᓐᓂᕐᒥ ᑐᖖᒐᕝᕕᒋᔭᐅᕙᒃᑐᑦ  (ᓱᓕ): 
Parnaiyautikhatigut Pivikhaat (nutqaqhimaittuq):

   (ᐱ) ᓇᓚᐅᖅᓵᕈᑎᐅᓯᒪᔪᓂᒃ ᐃᓱᒪᒋᔭᐅᓂᕐᓂᒃᓗ ᒪᓕᒃᑎᑦᓯᕙᓐᓂᐅᔪᑦ:
      ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᑎᑎᕋᖅᑕᐅᓯᒪᔪᑦ ᐋᖅᑭᒃᓱᖅᑕᐅᓯᒪᓂᖏᑦ ᒪᓕᒃᑎᑕᐅᓯᒪᕗᑦ IFRS-ᑯᑦ ᐊᐅᓚᑦᓯᔨᐅᔪᓂᒃ ᒪᓕᖁᔨᓯᒪᓂᖏᓐᓄᑦ

ᐃᓱᒪᒋᔭᒥᓐᓂᒃ ᓈᒻᒪᖕᓂᖅᓴᐅᓇᓱᒋᓪᓗᒋᑦ ᐊᒻᒪᓗ ᓇᓚᐅᑦᓵᕈᑕᐅᓯᒪᔪᑎᒍᑦ ᐊᒻᒪᓗ ᑐᑭᓯᓯᒪᓂᕆᔭᒥᒃᑎᒍᑦ ᐊᒃᑐᐃᓯᒪᓂᖃᕐ -
ᓂᐊᕐᓂᖏᑕ ᑮᓇᐅᔭᓕᕆᓂᐅᕙᒃᑐᓄᑦ ᒪᓕᒐᖁᑎᐅᔪᑦ ᐊᑐᓕᖅᑎᑕᐅᓂᖏᓐᓂᑦ ᐊᒻᒪᓗ ᓴᖅᑭᑕᐅᔪᑦ ᐊᒥᓲᓂᖏᓐᓂᒃ
ᓇᖕᒥᓂᖁᑎᐅᔪᓂ (ᐱᖁᑎᓂ), ᐊᑭᓖᒃᓴᐅᔪᓂ, ᑮᓇᐅᔭᓕᐅᕐᓂᐅᔪᓂ ᐊᒻᒪᓗ ᐊᑐᖅᑕᐅᕙᓪᓕᐊᔪᓂ. ᖃᔅᓯᐅᓪᓚᑦᑖᓕᖅᓯᒪᓂᖏᑦ
ᐊᔾᔨᒌᖖᒋᓐᓂᖃᖃᑦᑕᑐᐃᓐᓇᕆᐊᓖᑦ ᑖᒃᑯᓇᖖᒑᖅᑐᑦ ᓇᓚᐅᑦᓵᕈᑕᐅᓯᒪᔪᓂᑦ. 

       ᓇᓚᐅᑦᓵᕈᑎᐅᓯᒪᔪᑦ ᐊᒻᒪᓗ ᑐᑭᓯᓯᒪᓂᕆᔭᐅᓕᖅᐸᒃᑐᑦ ᕿᒥᕐᕈᔭᐅᖏᓐᓇᐅᔭᖅᐸᒃᐳᑦ. ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᓇᓚᐅᑦᓵᕈᑕᐅᓯᒪᔪᓄᑦ
ᐋᖅᑮᒋᐊᕈᑎᑦ ᐃᓕᑕᕆᔭᐅᓯᒪᓕᖅᐸᒃᐳᑦ ᐱᓕᕆᐊᖑᕝᕕᒋᓚᐅᖅᑕᖏᑕ ᐃᓗᐊᓂ ᐋᖅᑭᒋᐊᕐᕕᐅᓚᐅᖅᑐᓂ ᐊᒻᒪᓗ ᓇᓕᑐᐃᓐᓇᖏᓂ
ᓯᕗᓂᕐᒥ ᐊᒃᑐᖅᑕᐅᓯᒪᓕᕐᕕᐅᓂᐊᖅᑐᑦ.

       (d)   Aturutait kituuyaakhaita ihumaliurnikkullu:
                Parnaiyautait maningnik naunaipkutait angiqatigiigutiqaqtukhat ukuallu IFRS-kut pivikhaqaqtukhaq

aulapkainikhakkut ihumaliurutigilugit, aturutikhaillu ihumagiyaunahugiyaillu aktuumaniqarniarumik
naahainikkut tukhiqtuutainni atuaganganni uvvalu uqautauhimaniat qaffiungmangaat piqutit, akiligakhat,
maniliurutit niuvrutillu. Piqpianguyut qanurinningat aallannguumaniarungnaqhivut hapkuninnga
pivikhaqarniannit. 

                Pivikhaqarniat ukuallu ihumagiyaunahugiyait qimilruuqtauqattaqpaktut nutqaqhimaittumik. Ihuaqhainingat
naahainikkut pivikhaqarniannik ilitariyauhimavaktut ihuaqhaqtauningannik uvvalu qakugunnguqqat
aktuumaniqarniarutikhaani.

3.   ᓇᓗᓇᐃᑦᑑᓪᓗᑎᒃ ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᒪᓕᒐᖁᑎᑦ:
       Atuqtaulluaqpaktut naahainikkut atuagangat:

   ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᒪᓕᒐᖁᑎᑦ ᐋᖅᑭᒃᑕᐅᓯᒪᒻᒪᑕ ᑖᑉᑯᐊ ᐊᑖᓂ ᐊᑐᓕᖅᑎᑕᐅᓯᒪᔫᑉᓗᑎᒃ ᑕᒪᐃᓄᑦ ᓴᖅᑭᑕᐅᓯᒪᔪᓄᑦ ᑖᑉᑯᓇᓂ
ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᑎᑎᕋᖅᑕᐅᓯᒪᔪᓂ ᐊᒻᒪᓗ ᐋᖅᑭᒃᓱᐃᓕᕐᓂᕐᓂ IFRS-ᑯᑦ ᐅᖃᖅᓯᒪᓂᖏᓐᓄᑦ ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᐃᓕᖓᓐᓂᐅᔪᑦ
ᔮᓄᐊᕆ 1, 2010-ᒥ ᐱᔾᔪᑎᒋᓂᐊᕐᓗᒋᑦ ᐊᓯᔾᔨᖅᓯᒪᓕᕐᓂᐅᔪᓄᑦ IFRS-ᑯᑦ ᑮᓇᐅᔭᓕᕆᔾᔪᑎᖏᓐᓄᑦ, ᐅᖃᖅᑕᐅᓯᒪᖖᒋᑦᓴᕌᖓᒥᒃ
ᓇᓗᓇᐃᖅᑕᐅᓯᒪᓪᓗᑎᒃ.

       Naahainikkut atuagait uvani ataaniittumi titiraqhimayut atuqtauqattaqpaktut tamainni uqautauhimayut ukunani
maningnik naunaipkutainni uvvalu parnaiyarninganni angmaqtirutikhaat IFRS-kut naunaipkutait maniliqinikkut
naniittaakhaita uvani January 1, 2010-mi una aturahuaqhugu atulirmilugit IFRS-kut, ahiatigut uqautaunngitpat.

   (ᐃ) ᑮᓇᐅᔭᓕᕆᔾᔪᑎᑦ:
       ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᓇᖕᒥᓂᖁᑎᐅᔪᑦ ᐊᑭᓖᒃᓴᐅᔪᓪᓗ ᐃᓕᑕᕆᔭᐅᓯᒪᕙᒻᒪᑕ ᐱᑦᓯᐊᖅᓯᒪᑉᓗᒋᑦ ᑮᓇᐅᔭᑎᒍᑦ ᐊᑭᓪᓗᐊᕆᔭ ᐅᓂᖏᓐ -

ᓄᑦ ᐊᒻᒪᓗ ᑕᐃᒪᓕ ᓴᖅᑭᑕᐅᓯᒪᓕᖅᐸᒻᒪᑕ ᒪᓕᒃᑎᑕᐅᑉᓗᑎᒃ ᓇᓗᓇᐃᒃᑯᑕᕆᔭᐅᑎᑕᐅᔪᓄᑦ. ᑕᐃᒪ ᐃᓕᑕᕆᔭᐅᖅᑳᕈᑎᖏᓂ,
ᑕᒪᕐᒥᒃ ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᓇᖕᒥᓂᖁᑎᐅᔪᐃᑦ ᓇᓗᓇᐃᖅᑕᐅᓯᒪᓕᖅᐸᒃᑐᑦ ᒪᓕᒃᑎᑕᐅᑉᓗᑎᒃ ᖃᓄᐃᑦᑑᓂᖏᓐᓄᑦ ᐱᔾᔪᑎᐅ -
ᔪᓄᓪᓗ ᑮᓇᐅᔭᓕᕆᔾᔪᑎᓂ, ᐅᕝᕙᓘᓐᓃᑦ ᐃᓕᔭᐅᓯᒪᓕᓚᐅᕐᓂᖏᓐᓄᑦ ᐸᐸᑦᑎᕕᒃᑯᓐᓂᑦ, ᐃᒪᓐᓇ (I) ᐱᑦᓯᐊᖅᓯᒪᑉᓗᒋᑦ
ᑮᓇᐅᔭᑎᒍᑦ ᐊᑭᓪᓗᐊᕆᒻᒪᒋᑦ ᑮᓇᐅᔾᔭᒃᓴᓂᖅᑎᒍᑦ ᐊᓯᐅᔨᓯᒪᓂᖅᑎᒍᓪᓘᓐᓃᑦ, (II) ᐸᐸᑕᐅᓯᒪᕙᒻᒪᑕ ᕿᑐᕐᒋᐅᖅᑎᑕᐅᕝᕕᒃᓴᖏᑕ
ᐃᓱᓕᕝᕕᒃ ᓴᖓᓐᓄᑦ, (III) ᐊᑐᖅᑐᐊᖅᑕᐅᓯᒪᔫᒻᒪᑕ ᐊᒻᒪᓗ ᐅᑎᖅᑐᒃᓴᐅᓪᓗᑎᒃ ᐅᕝᕙᓘᓐᓃᑦ (IV) ᐊᑐᐃᓐᓇᐅᑎᑕᐅᓯᒪᒻᒪᑕ
ᓂᐅᕝᕈᒃᓴᐅ ᓂᐊᖅᑐᑎᒃ ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᓇᖕᒥᓂᖁᑎᒋᔭᐅᓂᖏᑦᑎᒍᑦ. ᑕᒪᕐᒥᒃ ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᐊᑭᓖᒃᓴᐅᔪᑦ ᓇᓗᓇᐃᖅᑕ -
ᐅᓯᒪᕙᒃᐳᑦ ᐃᓕᔭᐅᕙᒃᖢᑎᒃᓘᓐᓃᑦ ᐃᒪᓐᓇ (I) ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᐊᑭᓖᒃᓴᐅᓂᖏᓐᓄᑦ ᐱᑦᓯᐊᖅᓯᒪᑉᓗᒋᑦ ᑮᓇᐅᔭᑎᒍᑦ
ᐊᑭᓪᓗᐊᕆᔭᐅᔪᓄᑦ ᑮᓇᐅᔾᔭᒃᓴᓂᖅᑎᒍᑦ ᐊᓯᐅᔨᓯᒪᓂᖅᑎᒍᓪᓘᓐᓃᑦ ᐅᕝᕙᓘᓐᓃᑦ (II) ᐊᓯᖏᑎᒍᑦ ᑮᓇᐅᔭᓕᕆᓂᕐᒥ
ᐊᑭᓖᒃᓴᐅᔪᓂ. 

       (a)   Maniliqinikkut ihuaqutit:
                Maningnik piqutit akiligakhallu ilitariyauhimayut akikitqiyamik niuvrutauningannik uvvalu naahautigiyauvak -

tut atuqpagaat naunaiyautigiblugit. Ilitariyauninganni, tamaita maningnik piqutait naunaiyautiqaqpaktut
atuqhugit qanurinningat havauhikhaallu maningnik ihuaqutaannik, uvvaluunniit pipkaqhimayaatigut
Tigumiaqatigiiktut, ukunatigut (i) akikitqiyamik manikhiurnikkut manikhiunnginnikkulluunniit, (ii) angigli -
vaalliqhiqtut manikhiutit, (iii) atugait tuniyauhimayullu uvvaluunniit (iv) hailiyut-niuviqtauyukhat maningnik
piqutainnik. Tamaita maningnik akiligakhat naunaipkutiqaqtut pivikhaqaqtulluunniit ukunani (i) maningnik
akiligakhatigut akikitqiyamik manikhiurnikkut manikhiunnginnikkulluunniit uvvaluunniit (ii) ahiit maningnik
akiligakhatigut. 
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3.   ᓇᓗᓇᐃᑦᑑᓪᓗᑎᒃ ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᒪᓕᒐᖁᑎᑦ (ᓱᓕ):
       Atuqtaulluaqpaktut naahainikkut atuagangat (nutqaqhimaittuq):

   (ᐃ) ᑮᓇᐅᔭᓕᕆᔾᔪᑎᑦ (ᓱᓕ):
       ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᓇᖕᒥᓂᖁᑎᒃᓴᐅᑉᓗᑎᒃ ᓂᐅᕕᒐᐅᔪᑦ ᐊᒻᒪᓗ ᓂᐅᕝᕈᑕᐅᕙᒃᑐᑦ, ᐅᖃᖅᓯᒪᓂᖃᖅᖢᑎᒃ ᑳᓐᑐᕌᕆᔭᐅᔪᑦ

ᓇᖕᒥᓂᖁᑎᐅᔪᑦ ᑐᓂᔭᐅᓯᒪᓕᕆᐊᖃᕐᓂᐊᕐᒪᑕ ᖃᖓᓪᓚᕆᒃ ᐅᑉᓗᖏᑦ ᓇᓗᓇᐃᖅᑕᐅᕝᕕᐊᓂ, ᐃᓕᑕᕆᔭᐅᓯᒪᓂᖃᖅᐸᒃᑐᑦ
ᐋᖅᑭᒃᑕᐅᓯᒪᓕᕐᕕᒃᓴᖓᑕ ᐅᑉᓗᐊᓄᑦ ᒪᓕᒃᑎᑕᐅᓂᖏᓐᓄᑦ. ᐱᓕᕆᐊᖑᓂᖏᓐᓄᑦ ᐊᑭᐅᕙᒃᑐᑦ ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᓇᖕᒥᓂᖁ -
ᑎᐅᔪᓄᑦ ᓇᓗᓇᐃᖅᑕᐅᓯᒪᑉᓗᑎᒃ ᐊᑐᖅᑐᐊᕈᑎᐅᓯᒪᓂᖏᓐᓄᑦ ᐊᒻᒪᓗ ᐅᑎᖅᑐᒃᓴᖁᑎᐅᓂᖏᓐᓄᑦ ᐊᒻᒪᓗ ᑮᓇᐅᔭᓕᕆᓂᕐᒥ
ᐊᑭᓖᒃᓴᐅᔪᑦ ᓇᓗᓇᐃᖅᑕᐅᓯᒪᕙᒃᑎᓪᓗᒋᑦ ᐊᓯᖏᑦᑎᒍᑦ ᐊᑭᓖᒃᓴᐅᓂᖃᕐᓂᖏᑦ ᑮᓇᐅᔭᖁᑎᓕᒫᓄᑦ. ᐱᓕᕆᐊᖃᕐᓂᕐᒥ
ᐊᑭᐅᕙᒃᑐᑦ ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᓇᖕᒥᓂᖁᑎᐅᔪᓄᑦ ᐱᑦᓯᐊᖅᓯᒪᑉᓗᒋᑦ ᑮᓇᐅᔭᑎᒍᑦ ᐊᑭᓪᓗᐊᕆᔭᖏᓐᓄᑦ ᑮᓇᐅᔾᔭᒃᓴᓂᖅᑎᒍᑦ
ᐊᓯᐅᔨᓯᒪᓂᖅᑎᒍᓪᓘᓐᓃᑦ ᐃᓕᑕᕆᔭᐅᓯᒪᕙᒃᑎᓪᓗᒋᑦ ᑮᓇᐅᔭᓕᐅᕈᑕᐅᓯᒪᓂᖏᓐᓂᒃ. 

       ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᓇᖕᒥᓂᖁᑎᐅᔪᑦ ᐃᓕᑕᕆᔭᐅᓯᒪᓚᐅᕐᓂᖏᑦ ᐊᑐᕈᓐᓃᖅᑎᑕᐅᕙᒃᐳᑦ (ᐃᓱᓕᑎᑕᐅᕙᒃᐳᑦ) ᑳᓐᑐᕌᑎᒍᑦ
ᐱᔪᓐᓇᐅᑎᒋᔭᐅᔪᑦ ᑮᓇᐅᔭᐃᑦ ᐊᐅᓚᑕᐅᕙᓐᓂᖏᓐᓂ ᓇᖕᒥᓂᖁᑎᐅᔪᑎᒍᑦ ᐃᓱᓕᓯᒪᓕᕌᖓᑕ, ᐅᕝᕙᓘᓐᓃᑦ ᐊᓯᔾᔨᖅᑕᐅ -
ᓯᒪᓕᕌᖓᑕ ᐱᔪᓐᓇᐅᑎᒋᔭᐅᔪᑦ ᐱᓯᒪᓕᕈᑎᒃᓴᐅᓂᔪᓄᑦ ᑳᓐᑐᕌᑎᒍᑦ ᑮᓇᐅᔭᐃᑦ ᐊᐅᓚᑕᐅᕙᓐᓂᖏᓐᓂᑦ ᑮᓇᐅᔭᓕᕆᓂᕐᒥ
ᓇᖕᒥᓂᖁᑎᐅᔪᓄᑦ ᐱᓕᕆᐊᖑᑎᓪᓗᒋᑦ ᑕᐃᒪᓗᓕ ᑕᒪᕐᒥᒃ ᐊᑦᑕᓇᖅᑐᒦᓕᕈᑕᐅᔪᓐᓇᖅᑐᑦ ᐊᒻᒪᓗ ᐱᓯᒪᓕᕐᓂᐅᕙᒃᑐᑦ
ᓇᖕᒥᓂᖃᖅᑎᐅᓂᕐᒧᑦ ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᓇᖕᒥᓂᖁᑎᐅᔪᑦ ᐊᓯᔾᔨᒻᑕᐅᓯᒪᓕᕌᖓᑕ. ᐸᐸᑦᑎᕕᒃᑯᑦ ᐃᓕᑕᖅᓯᓯᒪᔾᔪᑎ -
ᒋᓚᐅᖅᑕᒥᓐᓂᒃ ᐃᓱᓕᑎᑦᓯᓯᒪᓕᖅᐸᒻᒪᑕ ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᐊᑭᓖᒃᓴᐅᔪᓄᑦ ᑳᓐᑐᕌᖃᐅᑎᑎᒍᑦ ᐱᓕᕆᐊᒃᓴᕆᓚᐅᖅᑕᖏᑦ
ᐲᖅᑕᐅᓯᒪᓕᕌᖓᑕ, ᐊᑐᕈᓐᓃᖅᑎᑕᐅᔭᕌᖓᑕ, ᐅᕝᕙᓘᓐᓃᑦ ᐃᓱᓕᑎᑕᐅᓯᒪᓕᕌᖓᑕ. 

       (a)   Maniliqinikkut ihuaqutit (nutqaqhimaittuq):
                Maningnik piqutit niuviqtauyut niuviqtauhimayullu, kaantraaliqinirmi uqauhiqaqtuq tahapkuat piqutit

agyaqtauvakkumik agyarnarninga qaanginngillugu, ilitariyauhimayut nunallaani-ublungani piviqaqtukhat.
Nuutirinikkut akikhaat maningnik piqutainnik atugauhimayut tuniyauhimayullu uvvalu maningnik akiligak -
hauyut naunaipkutiqaqtut ahiitigut akiligakhat akituyuutigut piyauyukhat. Nuutirinikkut akikhaat maningnik
piqu tainnik akikitqiyamik manikhiurnikkut manikhiunnginnikkulluunniit ilitariyauniaqtut
pihimataarningannik.

                 Maningnik piqutit ilitariyauhimanngittut una kaantraaliqiyuq piqarniqarumi maniinnait aturumikku piqutaitigut
nunnguviqaqqat, uvvaluunniit nuutiqtaukpat piviqarnia kaantraalirinikkut maniinnait aturumikku piqutit
nuutiqtaukpata tamaita qayangnarniqarumi uvvalu aittuqtaugumi nanminiqaqtumik maningnik piqutait
nuutaukpata. Tigumiaqatigiiktut ilitariyauhimanngittut maningnik akiligakhaqaqtut kaantraaliqinikkut
ungavaqtaukpata, taimaaqtitaukpata, nutqaqtitaukpataluunniit.

       ᐸᐸᑦᑎᕕᒃᑯᑦ ᒪᑯᓂᖓ ᑮᓇᐅᔭᓕᕆᓂᕐᒥᓐᓂ ᓴᓇᕐᕈᑎᖃᖅᐸᒃᑐᑦ: 
       (i) ᓇᖕᒥᓂᖁᑎᖃᕐᓂᐅᔪᑦ ᑮᓇᐅᔭᑎᒍᑦ ᐊᑭᓪᓗᐊᕆᔭᖏᓂᒃ ᑮᓇᐅᔾᔭᒃᓴᓂᖅᑎᒍᑦ ᐊᓯᐅᔨᓯᒪᓂᖅᑎᒍᓪᓘᓐᓃᑦ:
       ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᓇᖕᒥᓂᖁᑎᐅᔪᑦ ᓇᓗᓇᐃᖅᑕᐅᓯᒪᓂᖃᖅᑐᑦ ᐊᑭᓪᓗᐊᕆᔭᖏᑎᒍᑦ ᐱᔭᐅᓯᒪᓂᖏᓐᓂᒃ ᑮᓇᐅᔾᔭᒃᓴᓂᖅᑎᒍᑦ

ᐊᓯᐅᔨᓯᒪᓂᖅᑎᒍᓪᓘᓐᓃᑦ ᓇᓗᓇᐃᖅᑕᐅᓯᒪᓐᓂᖅᐸᑕ ᑎᒍᒥᐊᖅᑕᐅᓂᖏᓐᓂᒃ ᓂᐅᕝᕈᑕᐅᓂᐊᖅᑐᑎᒃ ᐅᕝᕙᓘᓐᓃᑦ
ᐃᓕᔭᐅᓯᒪᒃᐸᑕ ᐃᓕᑕᕆᔭᐅᔾᔪᑎᒋᓚᐅᒐᐃ ᓯᕗᓪᓕᕐᒥᒃ ᒪᓕᒃᓗᒋᑦ. ᓇᖕᒥᓂᖁᑎᖃᕐᓂᐅᔪᑦ ᑮᓇᐅᔭᑎᒍᑦ ᐊᑭᓪᓗᐊᕆᔭᖏᓂᒃ
ᑮᓇᐅᔾᔭᒃᓴᓂᖅᑎᒍᑦ ᐊᓯᐅᔨᓯᒪᓂᖅᑎᒍᓪᓘᓐᓃᑦ: (ᓱᓕ) ᑮᓇᐅᔭᓕ ᕆᓂᕐᒥ ᓇᖕᒥᓂᖁᑎᐅᔪᑦ ᐱᑦᓯᐊᖅᓯᒪᑉᓗᒋᑦ ᐊᑭᓪᓗᐊᕆ -
ᔭᖏᑎᒍᑦ ᐱᔭᐅᓯᒪᔪᑦ ᑮᓇᐅᔾᔭᒃᓴᓂᕐᓂᑦ ᐊᓯᐅᔨᓯᒪ ᓂᕐ ᓂᓪᓘᓐᓃᑦ ᐃᓗᓕᖃᖅᐸᒃᐳᑦ ᑮᓇᐅᔭᓪᓚᑦᑖᑦ ᓇᓕᖅᑲᖏᓐᓂᒃ
ᐊᒻᒪᓗ ᐸᐸᑕᐅᓯᒪᔪᓂᑦ ᑮᓇᐅᔭᖖᒍᕈᓐᓇᖅᑐᓂᒃ ᐃᓱᓕᕝ ᕕᒃᓴᖃᖅᑎᑕᐅᓯᒪᔪᓂᒃ ᑕᖅᑭᑦ ᐱᖓᓱᑦ (3) ᒥᒃᓵᓂᓘᓐᓃᑦ
ᐃᓱᓕᓯᒪᓕᖅᐸᑕ. ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᑦ ᐃᓗᓕᖃᖅᐸᒃᑎᓪᓗᒋᑦ ᕿᑲᖅᑎᑕᐅᔪᓂᒃ ᐊᒻᒪᓗ ᑮᓇᐅᔭᓕᕆᔨᕐᔪᐊᑦ ᑎᒍᒥᐊᖅᑕᖏᓐᓂᒃ
ᐸᐸᑦᑎᔨᐅᓪᓗᑎᒃ (ᑎᒍᒥᐊᖅᑎᐅᓪᓗᑎᒃ) ᐊᒻᒪᓗ ᐊᐅᓚᑕᐅᕙᒃᖢᑎᒃ ᐸᐸᑦᑎᕕᒃᑯᑦ ᐊᔾᔨᒌᖖᒋᐅᖅᑐᑎᒍᑦ ᑮᓇᐅᔭᖁᑎᒃᓴᓂᒃ
ᐊᐅᓚᑦᓯᔨᒋᔭᖏᑕ, ᑮᓇᐅᔭᓕᕆᔨᕐᔪᐊᑦ ᑎᒍᒥᐊᖅᑕᖏᑦ ᐃᓱᓕᕝᕕᒃᓴᖃᖅᑐᑦ ᐅᖓᑖᓄᑦ ᑕᖅᑮᑦ ᐱᖓᓱᑦ, ᕿᑐᕐᒋᐅᖅᑎ -
ᑕᐅᔪᓪᓗ ᑲᑎᖅᓱᐊᕆᔭᐅᓯᒪᓪᓗᑎᒃ ᑮᓇᐅᔭᖁᑎᒃᓴᓂᑦ, ᐊᒻᒪᓗ ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᑦ ᐱᓕᕆᐊᖃᖃᑎᒌᓐᓂᖃᖅᑐᓂᑦ
ᐱᓕᕆᐊᖃᖃᑎᒌᖕᓂᖏᑦ ᑭᒡᓕᖃᖅᑎᑕ ᐅᓯᒪᑉᓗᑎᒃ. ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᑦ ᐊᑐᖅᑐᐊᒐᐅᓯᒪᔪᓄᑦ ᐃᓗᓕᖃᖅᐸᒃᑐᑦ
ᕿᑲᖅᑎᑕᐅᔪᓂᒃ, ᐸᐸᑕᐅᓯᒪᔪᓂᒃ ᑮᓇᐅᔭᖖᒍ ᕈᓐ ᓇᖅᑐᑎᒃ, ᐊᒻᒪᓗ ᑮᓇᐅᔭᓕᕆᔨᕐᔪᐊᑦ ᑎᒍᒥᐊᖅᑕᖏᑦ ᐸᐸᑦᓯᔨᐅᔪᓂᑦ
ᑎᒍᒥᐊᖅᑕᐅᔪᑦ ᐊᑐᖅᑐᐊᖅᑎᓚᐅᒐᐃᑦ ᖃᐅᔨᒪᔭᐅᑦᓯᐊᕐᖢᑎᒃ ᓂᐅᕝᕈᑎᖃᕐᓂᓕᕆᔨᐅᔪᓂᑦ ᐱᑎᑕᐅᖔᖅᓯᒪᓪᓗᑎᒃ
ᐊᑭᒋᔭᖏᓂᒃ (ᓇᓗᓇᐃᔭᐅᑎᑦ 14). ᑖᒃᑯᐊ ᑕᒪᕐᒥᒃ ᐊᔪᕐᓇᖖᒋᓕᖅᑎᑕᐅᓯᒪᓂᖃᖅᐳᑦ ᓂᐅᕝᕈᑎᒋᔭᐅᖃᑦᑕᕈᓐᓇᕐᓂᖏᓄᑦ
ᒪᓕᒃᑕᐅᔭᕆᐊᓕᖁᑎᑎᒍᑦ ᐊᒻᒪᓗ, ᑕᐃᒪᓕ, ᖃᐅᔨᒪᔭᐅᓪᓗᑎᒃ ᐱᑦᓯᐊᖅᓯᒪᑉᓗᒋ5 ᑮᓇᐅᔭᑎᒍᑦ ᐊᑭᓪᓗᐊᕆᔭᖃᕐᓂᖏᓐᓂᒃ
ᑮᓇᐅᔾᔭᒃᓴᓂᖅᑎᒍᑦ ᐊᓯᐅᔨᓯᒪᓂᖅᑎᒍᓪᓘᓐᓃᑦ. ᐃᓚᒋᐊᕈᑎᓂᑦ ᑮᓇᐅᔭᓕᐅᕐᓃᑦ, ᐊᓯᔾᔨᖅᓯᒪᓂᐅᔪᑦ ᑮᓇᐅᔭᑎᒍᑦ
ᐊᑭᓪᓗᐊᕆᔭᖏᓐᓂ ᐊᒻᒪᓗ ᖃᐅᔨᔭᐅᓯᒪᑉᓗᑎᒃ ᑮᓇᐅᔭᓕᐅᖅᓯᒪᓂᖏᓐᓂᑦ ᐊᒻᒪᓗ ᐊᓯᐅᔨᓯᒪᓂᖏᓐᓂᑦ
ᑎᑎᕋᖅᑕᐅᓯᒪᓕᖅᐸᒃᐳᑦ ᐅᑎᖅᑐᒃᓴᐅᓂᕋᖅᑕᐅᓪᓗᑎᒃ.

                Tigumiaqatigiiktut hapkuninnga maningnik ihuaqutiqaqtut:
                (i) Maningnik piqutit akikitqiyaukpat manikhiurnikkut manikhiunnginnikkulluunniit:
                Una maningnik piqut naunaipkutaqarniaqtuq akikitqiyauninganik manikhiurnikkut manikhiunnginnik -

kulluunniit naunaipkutaa niuvrutauniarumi uvvaluunniit ilitariyauniarumi uqautauliqqat. Maningnik
piqutit akikitqiyaukpat manikhiurnikkut manikhiunnginnikkulluunniit maniinnait aadjikkutaillu,
maniliurutit uvvalu maniliurutikkut atugauyut. Maniinnait aadjikkutaillu unauvaktut maniit nalau mad ju -
taublutik uvvalu maniinnait angiglittiqhimayut pingahut tatqiqhiutit uvvaluunniit ikitqiyaanit tatqiqhiutit.
Maniit angiglittiqhimayut ukuanguyut maniit atuqtauyukhat tutquqhimayullu tigumianguyut aulap kai -
niqaqtullu Tigumiaqatigiiktut maniliqiyuni aulapkaiyiningannit; maniinnait angiglittiqhimayut avatquuma -
yumik pingahut tatqiqhiutinit; maniliuqhimayut atauttikkuuqhutik; uvvalu maniliuqhimayut kigliqaqtumik
ilagiikhutik. Maniliurutauyut atukkanik, tutquqhimayunik, maniillu alilayut kialikiaq atugakkut atuqtit -
tihimayaat maniliqiyumut/maniliuqtimut akiliuhiaffaarutikhaatigut piffaarutikhaqaqhutni (titirarnia 14).
Hapkuat tamaita niuvrutigiqattarlugit piyungnaqtaat uvvalu, talvuuna, uuktuutigivagait akikitqiyauyariakhaita
manikhiurnikkut manikhiunnginnikkulluunniit. Maniliurutit pihimayut, aallannguqpaktut akikitqiyaunikhaanni
uvvalu ilitturiyauvaktut manikhiurnikkut manikhiunnginnikkullu titiraqtauvaktut maniliurutigihimablutigik.
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3.   ᓇᓗᓇᐃᑦᑑᓪᓗᑎᒃ ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᒪᓕᒐᖁᑎᑦ: (ᓱᓕ)
       Atuqtaulluaqpaktut naahainikkut atuagangat (nutqaqhimaittuq):

   (ᐃ) ᑮᓇᐅᔭᓕᕆᔾᔪᑎᑦ: (ᓱᓕ)
       (ii) ᐊᑐᖅᑐᐊᒐᐅᓯᒪᔪᑦ ᐊᒻᒪᓗ ᐅᑎᖅᑐᒃᓴᐃᑦ: 
       ᐊᑐᖅᑐᐊᒐᐅᓯᒪᔪᑦ ᐊᒻᒪᓗ ᐅᑎᖅᑐᒃᓴᐃᑦ ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᓇᖕᒥᓂᖁᑎᒋᔭᐅᒻᒪᑕ ᐊᓯᔾᔨᖅᑕᐅᔪᓐᓇᖖᒋᑦᑑᓪᓗᑎᒃ

ᐅᕝᕙᓘᓐᓃᑦ ᐃᓱᒪᓕᐅᕈᑕᐅᓗᑎᒃ ᐊᑭᓕᐅᑕᐅᔪᓐᓇᖅᑑᑉᓗᑎᒃ ᑎᑎᕋᖅᑕᐅᓯᒪᓇᑎᒃ ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᓕᕆᓂᕐᓂ.
ᑕᐃᒪᓐᓇᐃᑦᑐᑦ ᓇᖕᒥᓂᖃᐅᑎᒋᔭᐅᔪᑦ ᐃᓕᑕᕆᔭᐅᓯᒪᓂᖃᖅᐸᒃᑐ ᓯᕗᓪᓕᕐᒥᒃ ᐱᑦᓯᐊᖅᓯᒪᑉᓗᑎᒃ ᑮᓇᐅᔭᑎᒍᑦ ᐊᑭᓪᓗ -
ᐊᕆᓇᔭᕐᓂᖏᓐᓄᑦ ᐃᓚᖃᕐᓗᒋᑦ ᐊᑕᓪᓚᕆᒃᑑᑉᓗᑎᒃ ᐱᓕᕆᐊᖑᓂᖏᓐᓄᑦ ᐊᑭᐅᕙᒃᑐᓂᒃ. ᑕᐃᒪᓗ ᒪᓕᖕᓂ ᖃᕐᖢᑎᒃ
ᓯᕗᓪᓕᕐᒥᒃ ᐃᓕᑕᕆᔭᐅᓯᒪᑉᓗᑎᒃ ᐊᑐᖅᑐᐊᒐᐅᓯᒪᔪᓄᑦ ᐊᒻᒪᓗ ᐅᑎᖅᑐᒃᓴᖁᑎᓄᑦ ᖃᐅᔨᒋᐊᖅᑕᐅᓯᒪᓂᕐᒥᒃᑎᒍᑦ
ᐃᓕᔭᐅᓯᒪᓕᖅᐸᒃᐳᑦ ᐊᑭᓕᖅᑐᒐᐅᕙᓪᓕᐊᓂᖏᑎᒍᑦ ᐊᑭᐅᔪᓄᑦ ᐊᑐᕐᖢᒋᑦ ᐊᑐᕐᓂᖃᑦᓯᐊᖅᑑᑉᓗᑎᒃ
ᐃᓚᒋᐊᕈᑎᓕᕆᔾᔪᑎᐅᕙᒃᑐᓂ, ᐃᓚᖖᒐᖅᓯᒪᑉᓗᒋᑦ ᐊᓯᔾᔨᖅᑕᐅᔪᓐᓇᖖᒋᑦᑑᑉᓗᑎᒃ ᐊᓯᐅᔨᓯᒪᓂᐅᔪᓂᒃ. 

       ᐊᑐᖅᑐᐊᒐᐅᓯᒪᔪᑦ ᐊᒻᒪᓗ ᐅᑎᖅᑐᒃᓴᐃᑦ ᐃᓗᓕᖃᕐᐸᒃᑐᑦ ᓂᐅᕝᕈᑕᐅᓯᒪᔪᓂᒃ ᐊᒻᒪᓗ ᐊᓯᖏᓂᒃ ᐅᑎᖅᑐᒃᓴᖁᑎᐅᔪᓂᒃ
ᐃᓕᔭᐅᓯᒪᕙᒃᖢᑎᒃ ᖃᑉᓯᓪᓗᐊᖑᓂᖏᓐᓄᑦ ᐅᑎᖅᑐᒃᓴᐃᑦ ᑎᑎᖅᑲᖁᑎᓂ.

       ᐊᑐᖅᑐᐊᒐᐅᓯᒪᔪᑦ ᐊᒻᒪᓗ ᐅᑎᖅᑐᒃᓴᐃᑦ ᖃᐅᔨᔭᐅᒋᐊᖅᐸᒃᑐᑦ ᐊᑐᓂ ᓴᖅᑭᑕᐅᕝᕕᒃᓴᖏᑕ ᐅᑉᓗᐃᓐᓂ ᐃᓱᒪᓕᐅᕈ ᑕᐅᓯ -
ᒪᓕ ᕆᐊᕐᖢᑎᒃ ᓇᓗᓇᐃᑦᑐᒃᑯᑦ ᐋᖅᑭᐅᒪᖖᒋᓐᓂᖃᕐᒪᖔᑕ. ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᓇᖕᒥᓂᖁᑎᐅᔪᑦ ᓈᒻᒪᖖᒋᓐᓂᖃᓕᖅᐸᒻᒪᑕ
ᓇᓗᓇᐃᑦᑐᒥᒃ ᑕᑯᒃᓴᐅᓂᖃᕌᖓᑕ ᐊᓯᐅᔨᓯᒪᓕᕈᑕᐅᓚᐅᖅᑐᓂᒃ ᐃᓕᑕᕆᔭᐅᓯᒪᓕᕐᕕᒋᓚᐅᒑᑕ ᓯᕗᕐᓕᕐᒥᒃ ᐊᓂᒍᖅᓯᒪ -
ᓕᖅᑎᓪᓗᒍ, ᐊᒻᒪᓗ ᑕᐃᓐᓇ ᐊᓯᐅᔨᓯᒪᓂᐅᓕᓚᐅᕐᑐᖅ ᓈᒻᒪᖖᒋᑦᑐᒃᑯᑦ ᐃᓕᖓᐃᑎᑦᓯᓯᒪᓕᓚᐅᖅᐸᑦ ᓇᓚᐅᑦᓵᖅᑕᐅᓯ -
ᒪᑉᓗᑎᒃ ᓯᕗᓂᕐᒥ ᑮᓇᐅᔭᐃᑦ ᐊᐅᓚᑕᐅᓐᓂᕆᓕᕐᓂᐊᒑᓐᓂᑦ ᓇᖕᒥᓂᖁᑎᐅᔪᓂ ᓇᓚᐅᑦᓵᒐᐅᓂᖃᕈᓐᓇᕐᓂᐊᕐᑐᓂᑦ
ᒥᒃᓯᖃᑦᓯᐊᖅᑑᔪᑎᒍᑦ.

       ᓈᒻᒪᖖᒋᔾᔪᑎᖃᓕᕐᓂᖓᓄ ᓇᓗᓇᐃᖅᓯᓂᖅ ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᓇᖕᒥᓂᖁᑎᐅᔪᓂ ᐃᓚᖃᕈᓐᓇᖅᐳᑦ ᐊᑕᕝᕕᖃᕐᓂᖓᓄᑦ
ᐋᖅᑭᒃᑕᐅᓯᒪᕝᕕᒋᓚᐅᒃᑲᒥᓐᓄᑦ ᐅᕝᕙᓘᓐᓃᑦ ᐊᑮᑦᑐᖃᖅᑑᑉ ᐱᓂᕐᓗᒍᑎᖓᓂᒃ, ᐋᖅᑮᒋᐊᒃᑲᓐᓂᕐᓂᖅ ᖃᔅᓯᐅᔪᓂᒃ
ᐊᑭᓖᒃᓴᖃᕐᓂᐅᔪᓄᑦ ᐸᐸᑦᑎᕕᒃᑯᓐᓄᑦ ᐊᓯᐊᒍᑦ ᐃᓱᒪᒋᓕᕈᓐᓇᖖᒋᑕᖏᓐᓂᒃ, ᓇᓗᓇᐃᖅᓯᔾᔪᑎᓂᒃ ᑕᐃᓐᓇ
ᐊᑭᓖᒃᓴᖃᖅᑐᑦ ᐅᕝᕙᓘᓐᓃᑦ ᑐᓂᓯᔨᐅᓚᐅᖅᑐᖅ ᐊᑭᓖᒃᓴᖃᓗᐊᒧᑦ ᓱᓇᐃᕈᑎᓂᐊᕐᓂᖅᐸᑦ, ᐅᕝᕙᓘᓐᓃᑦ
ᐱᑕᖃᕈᓐᓇᐃᑳᓪᓚᓐᓂᖅᐸᑕ ᓂᐅᕝᕈᑎᒋᔭᐅᔪᓐᓇᓚᐅᖅᑐᑦ ᑎᒍᒥᐊᕈᑎᐅᓕᕋᒥᒃ.

       (a)   Maniliqinikkut ihuaqutit (nutqaqhimaittuq):
                (ii) Atukkat tuniyauhimayullu:
                Atukkat tuniyauhimayullu maningnik piqutauyut ihuaqhaqhimablutik uvvaluunniit ihumaqhuqhimayumik

akiliffaarutiqaqtut uvani taiyauhimanngittut tadja huli niuviqtauvaktuni. Hapkuat piqutit ilitariyauhimayut
akikitqiyauniqaqhutik uvvalu kitullikiaq nuutirinikkut akiqaqtunik. Ilitariyauningatigut atugauyut
tuniyauhimayullu uukturniqaqtut akiliqtuqattarnikkut pihimablutik maniliurutimik atuqhutik, taimaatut
maniktuutit tamannginniarumik ihuaqtumik. 

                Atukkat tuniyauhimayullu niuvrutikkut pihimayut uvvalu ahiit tuniyauhimaniit ilauqatauhimayut
qaffiuningannit tuniyauhimayuni.

                Atukkat tuniyauhimayullu qimilruuqtauvaktut unipkaaliurut ublungani ihumaliurutigiblugu
ihuittuqarniarningan nik. Maningnik piqutit ihuittuuniaqtuq manikhiutiginngitkumikku
ilitariyaulraaqtillugu piqutauyuq, uvvalu una maniliurutaunngittuq nakuatuurutiqanngitkumi
qakugunnguqqat maniit atuqtauyukhat uvani piqutini ilitturiyauniarumik ihuaqutikhaatigut.

                Naunaitpat maningnik piqutit ihuinaaqhimayut unauyungnaqtut piyaariyungnaqtaa uvvaluunnit
piyungnarinngitaa uumap atugaqaqtup, tuniyauyukhautigut qaffiuninganik tuniyakhaat Tigumiaqatigiik -
tunut ahiatigut ihumaliurutigilimaitkutigut, naunaitpat una atugaqaqtuq atuqturluunniit maniqaruirluni
uqarniahaaqqat, uvvaluunniit tammaqhimaliqqat niuvigauyukhauyut ilaa tammaqtailidjutigigaluaqhugu.

       (iii) ᐊᓯᖏᑦ ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᐊᑭᓖᒃᓴᐃ: 
       ᐊᑭᓖᒃᓴᐃᑦ ᐊᒻᒪᓗ ᐊᒥᓱᖖᒍᖅᐸᓪᓕᐊᓪᓗᑎᒃ ᐊᑭᓖᒃᓴᐃᑦ ᓇᓗᓇᐃᖅᑕᐅᓯᒪᕙᒃᐳᑦ ᓲᕐᓗ ᐊᓯᒋᑉᓗᒋᑦ ᑮᓇᐅᔭᓕᕆᓂᕐᒥ

ᐊᑭᓖᒃᓴᐅᓂᖏᓐᓂᒃ. ᑕᐃᒪᓐᓇᐃᑦᑑᓪᓗᑎᒃ ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᐊᑭᓖᒃᓴᐅᕙᒃᑐᑦ ᐃᓕᑕᕆᔭᐅᔾᔪᑎᖃᖅᐸᒻᒪᑕ ᓯᕗᓪᓕᕐᒥᒃ
ᐱᑦᓯᐊᖅᓯᒪᑉᓗᒋᑦ ᑮᓇᐅᔭᑎᒍᑦ ᐊᑭᓪᓗᐊᕆᔭᐅᓂᖏᓐᓂᒃ ᐃᓚᖃᖅᑎᓪᓗᒋᑦ ᐱᓕᕆᐊᖃᕐᓂᕐᒥ ᐊᑭᐅᕙᒃᑐᓂᒃ. ᑕᐃᒪᓕ
ᓯᕗᓪᓕᕐᒥᒃ ᐃᓕᑕᕆᔭᐅᓯᒪᓕᓚᐅᕐᓂᖏᑦ ᑖᑉᑯᐊ ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᐊᑭᓖᒃᓴᐅᔪᑦ ᖃᐅᔨᔭᐅᓯᒪᓕᖅᐸᒃᐳᑦ
ᐊᑭᓕᖅᑐᒐᐅᕙᓪᓕᐊᓂᖏᑕ ᐊᑭᖏᓐᓄᑦ ᒪᓕᒃᖢᒋᑦ ᐊᑐᕐᓂᖃᑦᓯᐊᖅᑑᑉᓗᑎᒃ ᐃᓚᒋᐊᕈᑎᓕᕆᕙᓐᓂᐅᔪᓄᑦ.

                (iii) Ahiit maningnik akiliqhidjutikhat:
                Akiligakhat ukuallu akiligakhaliuqhimayut naunaipkutiqaqtut ahiitigut maningnik akiliqhidjutikhatigut.

Ukuat maningnik akiliqhidjutikhat ilitariyauvaktut akikitqiyauninganik kitullulikiaq nuutirinikkut
akikhaannik. Ilitariyautinnagit hapkuat maningnik akiliqhidjutikhat uukturniqaqtut akiliqtuqattarnikkut
pihimablutik maniliurutimik atuqhutik.
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ᐅᑭᐅᑦ ᑎᑭᓪᖢᒋᑦ ᑎᓯᐱᕆ 31, 2011 ᐊᒻᒪᓗ 2010
Ukiut nunnguani December 31, 2011 uvanilu 2010



3.   ᓇᓗᓇᐃᑦᑑᓪᓗᑎᒃ ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᒪᓕᒐᖁᑎᑦ: (ᓱᓕ)
       Atuqtaulluaqpaktut naahainikkut atuagangat (nutqaqhimaittuq):

   (ᐅ) ᑲᓇᑕᐅᑉ ᓯᓚᑖᓃᑦᑐᑦ ᑮᓇᐅᔭᖁᑎᖏᑦ ᒪᓕᒃᖢᒋᑦ ᑮᓇᐅᔭᓕᕆᓂᐅᕙᒃᑐᑦ:
       ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᐱᓕᕆᐊᖃᐅᓯᐅᕙᒃᑐᑦ ᑲᓇᑕᐅᑉ ᓯᓚᑖᓃᑦᑐᑦ ᑮᓇᐅᔭᖁᑎᖏᑦ ᒪᓕᒃᖢᒋᑦ ᐋᖅᑭᒃᑕᐅᓯᒪᓕᖅᐸᖕᒪᑕ ᑲᓇᑕᒥᐅᑦ

ᑮᓇᐅᔭᖁᑎᖏᓐᓄᑦ ᑖᒃᑯᐊᓗ ᐸᐸᑦᑎᕕᒃᑯᓐᓂᑦ ᓴᖅᑮᔾᔪᑕᐅᕙᒃᖢᑎᒃ ᐊᒻᒪᓗ ᐊᑐᖅᑕᐅᔪᓐᓇᓕᖅᑎᑕᐅᕙᒃᖢᑎᒃ, ᒪᓕᒃᖢᑎᒃ
ᑕᐅᖅᓰᖃᑦᑕᕐᓂᓕᕆᓂᕐᒥ ᐊᑭᐅᕙᒃᑐᑦ ᖁᑦᓯᖕᓂᕆᔭᖏᓐᓂᒃ ᐊᑕᑎᑕᐅᓯᒪᓚᐅᖅᑐᓂᒃ ᐱᓕᕆᐊᖃᕐᓂᖏᑦᑕ ᐅᑉᓗᐃᓐᓂ. ᑮᓇᐅᔭ -
ᖁᑎᒋᔭᐅᔪᑦ ᓇᖕᒥᓃ ᐊᒻᒪᓗ ᐊᑭᓖᒃᓴᖁᑎᐅᔪᑦ ᐋᖅᑭᒃᓱᖅᑕᐅᓯᒪᔪᑦ ᒪᓕᒃᖢᒋᑦ ᑲᓇᑕᐅᑉ ᓯᓚᑖᓂᕐᒥᐅᑦ ᑮᓇᐅᔭᖁᑎᖏᓐᓄᑦ
ᐋᖅᑭᒋᐊᖅᑕᐅᕙᒃᐳᑦ ᐊᑐᕈᓐᓇᓕᖅᑎᑕᐅᑉᓗᑎᒃ ᐃᓱᓕᕝᕕᒃᓴᖏᓄᑦ ᑎᑭᓯᒪᓕᕌᖓᑕ ᐊᒻᒪᓗ ᑕᐅᖅᓰᖃᑦᑕᕐᓂᐅᔪᑦ ᖁᑦᓯᖕᓂ -
ᕆᔭᖏᑎᒍᑦ. ᑲᓇᑕᐅᑉ ᓯᓚᑖᓂ ᑕᐅᖅᓰᕙᓐᓂᕐᓂᑦ ᑮᓇᐅᔭᓕᐅᕐᓃᑦ ᐊᒻᒪᓗ ᐊᓯᐅᔨᓯᒪᓃᑦ ᑕᐃᒪᓐᓇᐃᓕᖅᑎᑕᐅᑉᓗᑎᒃ
ᐱᓕᕆᐊᖑᓂᖏᓐᓂᑦ ᐊᒻᒪᓗ ᐋᖅᑭᒋᐊᖅᑕᐅᕙᓐᓂᖏᓐᓂᑦ ᑮᓇᐅᔭᖁᑎᐅᔪᑦ ᓇᖕᒥᓂᖁᑏᑦ ᐊᒻᒪᓗ ᐊᑭᓖᒃᓴᐅᔪᑦ ᐋᖅᑭᒃᑕ -
ᐅᓯᒪᖖᒋᑦᑐᑦ ᐊᑐᖅᑕᐅᔪᓐᓇᓕᖅᑎᑕᐅᑉᓗᑎᒃ ᐱᓕᕆᐊᖃᕈᑎᒋᕙᒃᑕᖏᓄᑦ ᐸᐸᑦᑎᕕᒃᑯᑦ ᐃᓕᑕᕆᔭᐅᓯᒪᓂᖃᖅᐸᒃᐳᑦ
ᑮᓇᐅᔾᔭᒃᓴᓂᐅᓂᖏᓐᓄᑦ ᐅᕝᕙᓘᓐᓃᑦ ᐊᓯᐅᔨᓯᒪᓂᖏᓐᓄᑦ.

       (b)   Nunaryuani maniit hangutitauningat:
                Hangutitauningat nunaryuani maniit numiktitauvaktut Kanatami maniinni ukuat Tigumiaqatigiiktut

uqauhirivagait maniutigivagaillu, himmiqtuqtaunikkut atuqpakhugit ublungat hangutitauningani. Maniit
piqutit akiligakhallu atuqtauvaktut nunaryuani maniit atuqhugit talvani himmiqtuutit naahautait atuqhugit.
Nunaryuani himmiqtuinikkut manikhiurnikkut manikhiunnginnikkulluunniit ukunatiguuqtunit nuutiriyuni
uvvalu numiktittidjutait maningnik piqutainnik akiligakhaillu maniktuutigiyainni Tigumiaqatigiiktut
ilitariyauhimayut manikhiurnikkut manikhiunnginnikkulluunniit. 

   (ᐊ) ᓇᖕᒥᓂᖁᑎᐅᔪᑦ ᐱᖁᑎᑦ ᐊᒻᒪᓗ ᓴᓇᕐᕈᑎᑦ:
       (i) ᐃᓕᑕᖅᓯᓯᒪᓕᕈᑎᐅᕙᒃᑐᑦ ᖃᐅᔨᒪᔾᔪᑎᐅᕙᒃᑐᓪᓗ:
       ᐊᑐᓂ ᓇᖕᒥᓂᖁᑎᒋᔭᐅᔪᑦ ᐱᖁᑎᑦ ᐊᒻᒪᓗ ᓴᓇᕐᕈᑎᑦ ᖃᐅᔨᒋᐊᖅᑕᐅᓯᒪᑉᓗᑎᒃ ᐋᖅᑭᒃᑕᐅᓯᒪᓕᖅᐸᒻᒪᑕ ᐊᑭᖏᑎᒍᑦ

ᐃᓚᖖᒐᖅᑕᐅᑉᓗᑎᒃ ᐊᑭᑭᓪᓕᕙᓪᓕᐊᓂᖏᑎᒍᑦ ᐊᒻᒪᓗ ᐊᒥᓱᖖᒍᖅᐸᓪᓕᐊᓂᖃᕐᖢᑎᒃ ᓈᒻᒪᒍᓐᓃᕈᑎᒋᓯᒪᔭᖏᑎᒍᑦ
ᐊᓯᐅᔨᓯᒪᓂᕐᓂ. ᐊᑭᖏᑦ ᐃᓚᖃᖅᑎᑕᐅᕙᒃᐳᑦ ᑮᓇᐅᔭᖅᑐᕐᐸᓪᓕᐊᔾᔪᑎᐅᔪᓂᒃ ᐊᑕᓪᓚᕆᒃᖢᑎᒃ ᐱᓯᒪᓕᓚᐅᕐᓂᕐᒧᑦ
ᓇᖕᒥᓂᖁᑎᐅᔪᒥᒃ.

       ᑮᓇᐅᔭᓕᐅᕐᓃᑦ ᐊᓯᐅᔨᓯᒪᓃᓪᓗ ᐊᑐᕈᓐᓃᖅᑎᑕᐅᓂᖏᑦᑕ ᐱᖁᑎᒋᔭᐅᔪᑦ (ᓇᖕᒥᓂᖁᑎᒋᔭᐅᔪᑉ) ᐊᒻᒪᓗ ᓴᓇᕐᕈᑏᑦ
ᐃᓱᒪᓕᐅᕈᑕᐅᓯᒪᓕᖅᐸᒃᑐᑦ ᓂᐅᕕᕈᑕᐅᓚᐅᖅᑐᑦ ᐊᑭᑐᓂᕆᓚᐅᒐᐃ ᐊᒻᒪᓗ ᖃᑉᓯᑐᓪᓗᐊᓕᕐᓂᖏᑦ ᒪᓕᒃᖢᒋᑦ 
ᐊᒻᒪᓗ ᐃᓕᑕᕆᔭᐅᓯᒪᓂᖃᓕᖅᐸᒃᓗᑎᒃ ᑲᑎᓗᒃᑖᕐᖢᒋᑦ ᖃᑉᓯᐅᓂᐅᔪᓂᑦ ᐊᓯᖏᓐᓂ ᑮᓇᐅᔭᓕᐅᕐᓂᐅᔪᓂᑦ
ᑮᓇᐅᔾᔭᒃᓴᔾᔪᑕᐅᓚᐅᖅᑐᓂ ᐊᓯᐅᔨᓯᒪᓕᕐᓂᐅᓚᐅᖅᑐᓂᓘᓐᓃᑦ. 

       (c)    Nanminiriyait ingilrutigiyaillu:
                (i) Ilitaqhiniq uuktuutaillu:
                Hunavaluit nanminiriyauyut ingilrutaillu uuktuqtauvaktut qanurli akiqariakhaita akikhinikkut uvvalu

katitiqtauhimayut maniktuutikkut tammaiyauyut. Akiit hapkunaniittut niuvirnikkut uvanngaaqtut
piqutinik niuvrutauhimayunin. 

                Maniliurniq maniliunnginnirlu igitauvaktut nanminiriyauyuni hunavaluit ingilrutillu
aadjikkuhiuqtaublutik qanurli iginniarumikku pihimavagait uvvalu ilitariyauhimayut manikhiutauyunik
ahinit piffaarnikkut tammainikkulluunniit maningnit. 

       (ii) ᐊᑭᒋᔭᐅᔾᔪᑎᒋᕙᒃᑕᖏᑦ:
       ᐊᑭᑐᓂᐅᕙᒃᑐᑦ ᓇᖕᒥᓂᖁᑎᒋᔭᐅᔪᑉ ᐊᒻᒪᓗ ᓴᓇᕐᕈᑎᐅᔪᑦ ᐃᓇᖏᕈᑎᒃᓴᖏᓂᒃ ᐃᓕᑕᕆᔭᐅᓯᒪᓂᖃᕐᐸᒃᑐᑦ ᐱᖁᑎᐅᔪᒥᒃ

ᑎᒍᓯᔾᔪᑎᐅᕙᒃᑐᑦ ᖃᑉᓯᑐᕐᓂᖏᓐᓄᑦ ᐊᔪᕐᓇᕈᓐᓃᕈᑕᐅᓂᐊᕐᓂᖅᐸᑦ ᓯᕗᓂᕐᒥ ᑮᓇᐅᔭᑎᒍᑦ ᐃᑲᔪᕈᑕᐅᓯᒪᓕᕐᓗᓂ
ᐱᖁᑎᐅᔪᒥᑦ ᐸᐸᑦᑎᕕᒃᑯᓐᓄᑦ, ᐊᒻᒪᓗ ᐊᑭᒋᔭᖓ ᖁᓚᕐᓇᖖᒋᓪᓗᓂ ᖃᐅᔨᔭᐅᓯᒪᓕᕈᓐᓇᕐᓂᐊᖅᐸᑦ. ᑎᒍᓯᔾᔪᑎᐅᕙᒃᑐᑦ
ᐃᓇᖏᕈᑎᐅᔪᓄᑦ ᐊᑐᕈᓐᓃᖅᑎᑕᐅᓯᒪᓕᖅᐸᒃᐳᑦ. ᖃᐅᑕᒫᑦ ᐱᓕᕆᐊᖃᕐᐸᓐᓂᕐᒥ ᐊᑭᒋᔭᐅᔪᓄᑦ ᐊᓯᔾᔨᖅᑕᐅᔪᓐᓇᕋᑎᒃ
ᓇᖕᒥᓂᖁᑎᐅᔪᓄᑦ ᐃᓕᑕᕆᔭᐅᓯᒪᓂᖃᖅᐸᒻᒪᑕ ᑮᓇᐅᔾᔭᒃᓴᔾᔪᑕᐅᓯᒪᓂᖏᑦᑎᒍᑦ ᐅᕝᕙᓘᓐᓃᑦ
ᐊᓯᐅᔨᓯᒪᓕᕈᑕᐅᓂᖏᑦᑎᒍᑦ ᐱᓕᕆᐊᖑᑎᓪᓗᒋᑦ.

                (ii) Kinguani akiliqtakhat:
                Akiat himmauhirnikhakkut ilanganik nanminiriyauyumik ingilrutaillu ilitariyauhimayut qaffiuyuniglikiaq

akiqaqtut hunallikiaq qakugunnguqqat ikayuutauniaqtut pivaallirnikhakkut uvani ilangani
uvunngauvallianiaqtuq Tigumiaqatigiiktunut, uvvalu akia uuktuqtauyungnaqtuq nakuatut. Una
tigumiarninga qaffiuyuq himmautauhimayup ilitariyaulimaittuq. Ukuat akingit ubluq-tamaat-ublurmut
havauhiat ihuaqhaqhimayut piqutit ilitariyauhimayut manikhiurnikkut manikhiunnginnikkulluunniit
atuqtauninganni.
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3.   ᓇᓗᓇᐃᑦᑑᓪᓗᑎᒃ ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᒪᓕᒐᖁᑎᑦ: (ᓱᓕ)
       Atuqtaulluaqpaktut naahainikkut atuagangat (nutqaqhimaittuq):

   (ᐊ) ᓇᖕᒥᓂᖁᑎᐅᔪᑦ ᐱᖁᑎᑦ ᐊᒻᒪᓗ ᓴᓇᕐᕈᑎᑦ (ᓱᓕ):
       (iii) ᐊᑭᑭᓪᓕᕙᓪᓕᐊᓂᖏᑦ:
       ᐊᑭᑭᓪᓕᕙᓪᓕᐊᓂᖏᓐᓄᑦ ᓱᓇᖁᑎᒋᔭᐅᔪᓄᑦ ᐋᖅᑭᒃᑕᐅᓯᒪᓕᕐᐸᒃᑐᑦ ᖃᔅᓯᓪᓗᐊᓂᒃ ᐊᑭᑭᓪᓕᕙᓪᓕᐊᓂᖏᑦ ᒪᓕᒃᖢᒋᑦ,

ᐃᒪᓐᓇ ᓇᖕᒥᓂᖁᑎᐅᔪᑉ, ᐅᕝᕙᓘᓐᓃᑦ ᐊᓯᖓᑕ ᖃᔅᓯᑐᓪᓗᐊᕋᔭᕐᓂᖓᑕ ᐊᑭᖏᑎᒍᑦ ᐊᑭᒋᔭᖓᓂᑦ, ᐃᓚᖖᒐᕐᖢᒋᑦ
ᑮᓇᐅᔭᑎᒍᑦ ᖃᑉᓯᑐᓕᕋᔭᕐᓂᖏᓂᒃ ᐋᖅᑮᓕᕐᖢᑎᒃ. ᐊᑭᑭᓪᓕᕙᓪᓕᐊᓂᐅᕙᒃᑐᑦ ᐃᓕᑕᕆᔭᐅᓯᒪᕙᒃᑐᑦ ᑮᓇᐅᔾᔭᒃᓴᓯ -
ᒪᓂᐅᔪᓂᑦ ᐊᓯᐅᔨᓯᒪᓕᕐᓂᐅᔪᓂᓪᓘᓐᓃᑦ 20 ᐳᕐᓴᓐᑎᒥᒃ ᒥᒃᖠᕙᓪᓕᐊᓂᖅᑎᓪᖢᒋᑦ ᓇᓕᖅᑲᕆᔭᓪᓗᐊᖓᓂᑦ ᑎᑎᕋᕐᕕᖕᒥ
ᐱᖁᑎᐅᔪᑦ ᐊᒻᒪᓗ ᓇᖕᒥᓂᖁᑎᒋᔭᐅᔪᑦ. ᐊᑐᖅᑐᐊᕐᓂᕐᒧᑦ ᐱᐅᓯᒋᐊᕈᑎᐅᓯᒪᔪᑦ ᐊᑭᑭᓪᓕᒋᐊᖅᑎᑕᐅᕙᒃᐳᑦ ᐊᓯᔾᔨᖅᑕᐅᔪᓐ -
ᓇᖖᒋᑦᖢᑎᒃ ᑐᖖᖓᕝᕕᖁᑎᒋᔭᐅᔪᓂᑦ ᐊᒻᒪᓗ ᐊᑯᓂᐅᖖᒋᓐᓂᖅᓴᒧᑦ ᐊᑐᖅᑐᐊᕈᑎᓄᑦ ᐊᑯᓂᐅᑎᒋ ᓂᖏᓐᓂᑦ ᐊᒻᒪᓗ
ᓇᓚᐅᑦᓵᖅᑕᐅᓯᒪᑉᓗᑎᒃ ᖃᓄᖅ ᐊᑯᓂ ᐊᑐᖅᑕᐅᔪᓐᓇᕐᓂᐊᕐᓂᖏᓐᓂᑦ. ᓴᓇᖖᒍᐊᒐᐃᓪᓕ ᐊᑭᑭᓪᓕᕙᓪᓕᐊᓂᖃᖅᐸᖖᒋᓚᑦ.

       ᐊᑭᑭᓪᓕᕙᓪᓕᐊᓂᐅᔪᓄᑦ ᐱᓕᕆᐊᖃᐅᓯᕆᔭᐅᕙᒃᑐᑦ, ᐊᑐᖅᑕᐅᔪᓐᓇᕐᓂᖏᑦ ᖃᓄᖅ ᐊᑯᓂᐅᑎᒋᔪᒥᒃ ᐊᒻᒪᓗ ᑮᓇᐅᔭᑎᒍᑦ
ᐊᑭᓪᓗᐊᕆᓕᕋᔭᒐᐃᑦ ᕿᒥᕐᕈᔭᐅᓕᖅᐸᒃᑐᑦ ᐊᑐᓂ ᑮᓇᐅᔭᓕᕆᓂᐅᕙᒃᑐᓂ ᐅᑭᐅᑉ ᓄᖖᒍᐊᓂ ᐊᒻᒪᓗ ᐋᖅᑭᒋᐊᖅᑕᐅᕙᒃᖢᑎᒃ
ᑕᐃᒪᓐᓇ ᐱᓕᕆᐊᖑᔭᕆᐊᖃᕐᓂᕌᖓᑕ.

       (c)    Nanminiriyait ingilrutigiyaillu (nutqaqhimaittuq):

                (iii) Akikhivaallirniq:
                Akikhivaallirniq kititauhimavaktut akikhivallianinganit, tahaffumap piqutip akigiyaanit, uvvaluunniit

ahiit akiat himmautauyuq akikhaanin, mikhivaallirniaqtuq niuvrutikhaatigut. 

                Akikhivaallirniq ilitariyauhimayuq manikhiurnikkut manikhiunnginnikkulluunniit uvani 20%-mik
akikhilaarutiqaqtut havagviit piqutainnik ingilrutainniglu. Atuqtaunikkut ihuaqhivaallirutit
akikhilaaqpaktut nalaumayumik hivikittumik aturutikhaq pivikhaanik uvvalu qanurlulikiaq
atuqtauniaqqata tahapkuat. Hanauyaat akikhilaanngittut. 

                Akikhivaallirnikkut atuqpagait, atuqtaunikhaat uvvalu akiqarnikhaat qimilruuqtauvaktut ukunani atuni
manikhiutit ukiungani nunguttaraangat uvvalu ihuaqhaqtauvakhutik piyuminaqqat. 

   (ᐱ) ᐱᓯᒪᕙᒌᕈᑎᐅᕙᒃᑐᑦ (ᓇᐅᑦᓯᐅᒪᑎᑦ)
       ᐱᓯᒪᕙᒌᕈᑎᐅᕙᒃᑐᑦ ᐃᓕᑕᕆᔭᐅᓯᒪᓕᖅᐸᒃᑐᑦ ᐃᒪᓐᓇᐃᑉᐸᑦ, ᐱᔾᔪᑎᒋᓗᒍ ᖃᓄᐃᓐᓂᐅᓚᐅᖅᓯᒪᔪᖅ, ᐸᐸᑦᑎᕕᒃᑯᑦ ᒫᓐᓇᐅᔪᖅ

ᒪᓕᒐᓕᕆᔨᑎᒎᕐᓗᑎᒃ ᐅᕝᕙᓘᓐᓃᑦ ᐋᖅᑭᒃᓱᐃᓂᕐᑎᒍᑦ ᐱᓕᕆᐊᒃᓴᖃᖅᑎᑕᐅᓯᒪᒃᐸᑕ ᖁᓚᕐᓇᖖᒋᓪᓗᑎᒃ ᓇᓚᐅᑦᓵᕈ ᑕᐅᔪᓐᓇᖅᑐᓂᒃ,
ᐊᒻᒪᓗ ᑮᓇᐅᔭᑎᒍᑦ ᐃᑲᔪᖅᑕᐅᓯᒪᓂᖃᓕᕈᑕᐅᔪᓐᓇᕐᓂᖓ ᓴᖅᑭᑐᐃᓐᓇᕆᐊᖃᖅᑰᔨᒃᐸᑦ ᐋᖅᑭᒃᓯᒪᓕᕈᑕᐅᓂᐊᕐᓗᓂ
ᐱᓕᕆᐊᒃᓴᐅᔪᒧᑦ. ᐱᓯᒪᕙᒌᕈᑎᑦ ᐋᖅᑭᒃᑕᐅᓯᒪᓕᖅᐸᒃᑐᑦ ᐃᓱᒪᒋᖖᒋᑲᓚᐅᕐᖢᒋᑦ ᓂᕆᐅᒋᔭᐅᑉᓗᑎᒃ ᓯᕗᓂᕐᒥ ᑮᓇᐅᔭᐃᑦ
ᐃᑎᕐᑎᑕᐅᕙᓪᓕᐊᓕᕐᓂᒃᓴᖏᑕ ᑖᒃᓰᔭᖅᑕᐅᓯᒪᓕᓚᐅᖅᑳᕐᑎᓐᓇᒋᑦ ᖁᑦᓯᖕᓂᕆᔭᐅᔪᓂᑦ ᑮᓇᐅᔭᑎᒍᑦ ᑕᑯᒃᓴᐅᑎᑦᓯᓯᒪᑉᓗᑎᒃ
ᒫᓐᓇᐅᔪᖅ ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᓕᕆᓂᕐᓂ ᖃᐅᔨᓴᐃᓂᐅᕙᒃᑐᓂᑦ ᖃᖓᐅᑎᓪᓗᒍ ᑮᓇᐅᔭᐃᑦ ᐊᑭᓪᓗᐊᕆᓇᔭᒐᐃᑦ ᐊᑐᖅᑎᓪᓗᒋᑦ
ᐊᒻᒪᓗ ᐊᑦᑕᓇᖅᑐᒦᓕᕈᑎᐅᔪᓐᓇᖅᑐᑦ ᐊᑭᓖᒃᓴᐅᔪᓄᑦ ᐱᓕᕆᐊᖑᑎᓪᓗᒋᑦ. ᖃᓱᔾᔫᒥᕙᓪᓕᐊᓂᕆᔭᖓ ᐊᑭᑭᓪᓕᕙᓪᓕᐊᓂᐅᔪᑦ
ᐃᓕᑕᕆᔭᐅᓯᒪᕙᒃᐳᑦ ᑮᓇᐅᔭᑎᒍᑦ ᐊᑭᐅᕙᓐᓂᖏᓐᓂᒃ.

       (d)   Pivikhait:
                Pivikhaq ilitariyauhimaniaqtuq immaqaak, kinguani ilitturiyauhimangmat, ukuat Tigumiaqatigiiktut tadja

maligalirinirmut uvvaluunniit pihimayukhat naunaiyariangani nalaumayumik, uvvalu pivalliayutigut
ikayuutauvallianiaqtut piyakhamingnik angiqatigiingniarumik. Pivikhait ihumaliuqtauvaktut
niriugihimanngillugit qakugu maniit atuqtauvallianiarumik taaksiliqinirmut uuktuutiqarlutik tadja
niuvirnikkut qimilruuqhiniannik maniit piuniqhauliqqata uvvalu qayangnarningat akiligakhauniarumik.
Akikitqiyauninga ilitariyauhimayuq maningnik akigiyaatigut.
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3.   ᓇᓗᓇᐃᑦᑑᓪᓗᑎᒃ ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᒪᓕᒐᖁᑎᑦ: (ᓱᓕ)
       Atuqtaulluaqpaktut naahainikkut atuagangat (nutqaqhimaittuq):

   (ᐳ) ᐅᑎᖅᑐᒃᓴᐃᑦ:
       ᐅᑎᖅᑐᒃᓴᐃᑦ ᐃᓗᓕᖃᖅᐸᒃᑐᑦ ᐱᓗᐊᖅᑐᒥᒃ ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᓂᑦ ᑮᓇᐅᔭᓕᐅᕐᓂᐅᓯᒪᔪᓂᒃ, ᓴᖅᑭᑕᐅᓯᒪᕙᒃᑐᓂᑦ

ᐊᑭᓕᖅᑕᐅᕙᓪᓕᐊᔪᓄᑦ ᑐᖖᒐᕝᕕᖃᖅᑎᑕᐅᓯᒪᓪᓗᑎᒃ. ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᓂᑦ ᑮᓇᐅᔭᓕᐅᕐᓃᑦ ᐃᓚᖃᖅᐸᒃᐳᑦ ᐃᓚᒋᐊᕈᑎᓂᑦ
ᑮᓇᐅᔭᓕᐅᕐᓂᕐᓂᑦ, ᐊᒥᐊᒃᑯᓂᑦ, ᑲᑎᓗᒃᑖᕐᓯᒪᔪᓂᑦ ᖃᐅᔨᔭᐅᓯᒪᓕᓚᐅᖅᑐᓂᑦ ᑭᓇᐅᔾᔭᒃᓴᓯᒪᓂᐅᔪᓂᑦ ᐊᓯᐅᔨᓯᒪᓂᐅ -
ᔪᓂᓪᓘᓐᓃᑦ ᓂᐅᕝᕈᑎᖃᖅᓯᒪᓂᕐᓂᑦ ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᓂᑦ, ᑲᓇᑕᐅᑉ ᓯᓚᑖᓂ ᑕᐅᖅᓰᖃᑦᑕᕐᓂᕐᓂᑦ ᑮᓇᐅᔾᔭᒃᓴᓂᐅᔪᓂᑦ
ᐊᓯᐅᔨᓯᒪᓂᐅᔪᓂᓪᓘᓐᓂᑦ, ᐊᓯᔾᔨᖅᓯᒪᓂᖏᓐᓂᑦ ᐱᑦᓯᐊᖅᓯᒪᑉᓗᒋᑦ ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᕐᒥ ᑮᓇᐅᔭᑎᒍᑦ ᖃᑉᓯᑐᕋᔭᕐᓂᐅᔪᓂᑦ
ᕿᑐᕐᒋᐅᕐᑎᑕᐅᔪᓂᑦ, ᐊᒻᒪᓗ ᑐᓂᐅᖅᑲᐃᕙᓪᓕᐊᕙᓐᓂᕐᓂᑦ ᑲᑎᑕᐅᓯᒪᑉᓗᑎᒃ ᑮᓇᐅᔭᖁᑎᒃᓴᐅᔪᓂᑦ ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᓂᑦ.
ᐃᓚᒋᐊᕈᑎᓂᑦ ᑮᓇᐅᔭᓕᐅᕐᓃᑦ ᐃᓕᑕᕆᔭᐅᓯᒪᕙᒃᐳᑦ ᐊᒥᓱᖖᒍᐸᓪᓕᐊᓯᒪᓂᖏᑎᒍᑦ ᑮᓇᐅᔾᔭᒃᓴᓂᐅᔪᑦ ᐊᓯᐅᔨᓯᒪᓂᐅᔪᓪᓘᓐᓃᑦ.
ᐊᒥᐊᒃᑯᓂᑦ ᑮᓇᐅᔭᓕᐅᕐᓃᑦ ᐃᓕᑕᕆᔭᐅᓯᒪᕙᒃᑎᓪᓗᒋᑦ ᑮᓇᐅᔾᔭᒃᓴᔾᔪᑕᐅᓯᒪᓂᖏᓐᓂᑦ ᐊᓯᐅᔨᓯᒪᓂᐅᔪᓂᓪᓘᓐᓃᑦ ᐅᑉᓗᖓᓂᑦ
ᑕᐃᒪ ᐸᐸᑦᑎᕕᒃᑯᑦ ᐱᓯᒪᓕᕈᓐᓇᓚᐅᕐᓂᖏᓐᓂᑦ ᐊᑭᓕᐅᑎᓂᒃ ᐊᑐᓕᖅᑎᑕᐅᕝᕕᒋᓚᐅᒑᓂᑦ, ᐃᒪᓐᓇ ᓇᓗᓇᐃᖅᑕᐅᓯᒪᓪᓗᑎᒃᓕ
ᑎᒍᒥᐊᖅᑕᐅᔪᓂ, ᐊᒥᐊᒃᑰᓚᐅᓯᒪᔪᑦ ᐅᑉᓗᖓᓂ. ᑲᑎᓗᒃᑖᕐᖢᒋᑦ ᑮᓇᐅᔭᓕᐅᕐᓯᒪᓂᐅᔪᑦ ᐊᓯᐅᔨᓯᒪᓂᐅᔪᓪᓘᓐᓃᑦ ᓂᐅᕝᕈᑎᖃ -
ᓚᐅᕐ ᓂᕐᓂᑦ ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᓂᑦ ᐃᓚᖃᖅᐸᒃᑐᑦ ᐊᒥᐊᒃᑯᖁᑎᒋᔭᖏᑦᑕ ᐱᓕᕆᐊᖑᓂᖏᓐᓂᑦ ᐱᓯᒪᔭᐅᓕᓚᐅᖅᑐᓂᑦ
ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᓂᒃ ᓂᐅᕝᕈᑎᖃᓚᐅᕐᓂᕐᓂᑦ ᐊᒻᒪᓗ ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᓂᒃ ᐱᓯᒪᓕᓚᐅᕐᓂᕐᒥᑦ ᐊᑭᐅᔪᓂᑦ. ᑲᓇᑕᐅᑉ ᓯᓚᑖᓂ
ᑕᐅᖅᓰᖃᑦᑕᐅᑎᓂᕐᓂᑦ ᑮᓇᐅᔭᓕᐅᕐᓯᒪᓂᐅᔪᑦ ᑕᐃᒪᓐᓇᐃᓕᖅᐸᒻᒪᑕ ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᑦ ᐸᐸᑕᐅᓯᒪᓕᕌᖓᑕ ᓯᓚᕐᔪᐊᓕᒫᒥ
ᐱᓕᕆᐊᖑᔪᑦ ᐊᒃᑐᖅᑕᐅᓯᒪᓂᖏᓐᓂᑦ ᑕᐅᖅᓰᖃᑦᑕᕐᓂᕐᒧᑦ ᐊᑭᐅᔪᑦ ᖁᑦᓯᖕᓂᕆᔭᖏᓐᓂᑦ ᐊᒥᐊᒃᑯᓂᒃ ᐊᒻᒪᓗ ᐃᓚᒋᐊᕈᑎᓂᒃ
ᐱᓯᒪᓕᕌᖓᑕ. ᑐᓂᐅᖅᑲᐃᕙᓐᓂᐅᔪᑦ ᑲᑎᑕᐅᓯᒪᑉᓗᑎᒃ ᑮᓇᐅᔭᖁᑎᒃᓴᐃᑦ ᕿᑐᕐᒋᐅᖅᑎᑕᐅᓂᖏᓐᓂᑦ ᐃᓚᖃᖅᐳᑦ ᐸᐸᑦᑎᕕᒃᑯᑦ
ᐃᓚᖓᒍᑦ ᐱᑎᑕᐅᖃᑕᐅᕙᓐᓂᖏᓐᓂᑦ ᐃᓚᒋᐊᕈᑎᓂᒃ, ᐊᒥᐊᒃᑯᓂᒃ ᐊᒻᒪᓗ ᖃᐅᔨᔭᐅᓪᓗᑎᒃ ᑮᓇᐅᔭᓕᐅᕐᓂᐅᓯᒪᔪᓂᑦ.

       (e)    Maniliuqhimayut:
                Maniliuqhimayut unainnauyut maniliuqhimayutigut pihimayut, angiglivaallirutigut naunaipkutauvaktuq.

Maniliuqhimaniit hapkuninnga ilaqaqtut maniit angigliqhimayut, avvaaqharniq, manikhautit ilitturiyauhi -
mayut manikhiurnikkut manikhiunnginnikkulluunniit, nunaryuani himmiqtauningat manikhiurnikkut
manikhiunnginnikkulluunniit, aallanngurniat niuvirunarnirmut maniliuqhimayunit, tuniqhainikkullu maniit
katitiqtauhimayunit. Maniit angiglittiqhimayut ilitariyauhimayut angiglipkariakhaita manikhiurnikkut manik.
Avvaqhaat maniit ilitariyauhimayut manikhiurnikkut manikhiunnginnikkulluunniit ublungani Tigumiaqatigiiktut
akiliqtauyariaqarvikhaanni pivikhaqaqqat, ukunani naunaiqhihimayuni maniit pihimattiaqtauninganni,
unauyuq avvaqharnikkut ublungani. Maniit manikhiurnikkut manikhiunnginnikkulluunniit niuvrutauyutigut
maniliuqhimayut ilaqaqtut aadjikkutarinngitaani tuniyauhimayut maniliuqhimayuni niuviqtittiniq uvvalu
maniliuqhimayutigut akiinik. Nunaryuani himmauhirnikkut manikhiurnikkut maniliuqhimayut tigumiaqtauyut
nunaryuani naunaipkutainni aktuumaniqaqtut himmiqtuinikkut akiini ukuat avvaqhaaqtut maniliuqtullu
piyautaraangata. Tuniyauhimayut maniit katitirviuyunit ilaqaqtut Tigumiaqatigiiktut ilagiyaannik
manikhaakhautigivagait, avvaqhaaqhat ukuallu ilitturiyauhimayut manikhiurnikkut.

   (ᐸ) ᐊᑐᖅᑐᐊᕐᓂᕐᒧᑦ ᐊᑭᓕᐅᑎᐅᕙᒃᑐᑦ:
       ᐊᑭᓕᐅᑕᐅᕙᒃᑐᑦ ᒪᓕᒃᖢᒋᑦ ᐊᐅᓚᑦᓯᓂᕐᒥ ᐊᑐᖅᑐᐊᕈᑎᓄᑦ ᐃᓕᑕᕆᔭᐅᓯᒪᕙᒃᑐᑦ ᑮᓇᐅᔾᔭᒃᓴᓂᐅᓂᖏᓐᓄᑦ

ᐊᓯᐅᔨᓯᒪᓂᐅᔪᓄᓪᓘᓐᓃᑦ ᐋᖅᑭᒃᑕᐅᓯᒪᓂᖏᑦ ᒪᓕᒃᐸᒃᖢᒋᑦ ᐊᑐᖅᑐᐊᕐᓂᖏᓄᑦ ᐅᖃᖅᑕᐅᓯᒪᔪᑦ ᐊᑐᕐᓂᖏᓐᓂ.
ᐊᑐᖅᑐᐊᕐᓂᕐᒥ ᐱᓯᒪᓕᖅᑕᐅᔪᒪᓚᐅᖅᑐᑦ ᐱᔭᐅᓯᒪᓕᓚᐅᕐᖢᑎᒃ ᐃᓕᑕᕆᔭᐅᓯᒪᓂᖃᖅᐸᒃᐳᑦ ᑕᐃᒪᐅᔭᕆᐊᖃᓪᓚᕆᒃᖢᑎᒃ
ᐃᓚᒋᔭᐅᖃᑕᐅᓂᖏᓐᓄᑦ ᑲᑎᓪᖢᒋᑦ ᐊᑐᖅᑐᐊᕐᓂᕐᒥ ᐊᑭᓕᖅᑐᒐᐅᕙᒃᑐᓄᑦ, ᐊᑐᖅᑐᐊᕈᑎᖏᑦ ᐊᑐᖅᑎᓪᓗᒋᑦ.

       (f )    Aturnikkut akiliqhidjutit:
                Akiliqhidjutit havauhikkut atuqtittivaktut ilitariyauhimayut manikhiurnikkut manikhiunnginnikkulluunniit

nalaumayumik piviqaqhuni atuqtittinikkut pivianni. Aturnikkut pivikhaanni piyauhimayut ilitariyauhimayut
ihumagiyaulluaqhimayuq ilagiyaubluni tamainni aturnikkut maniktuutigiblugu, uvani pivianni aturnirup. 

   (ᑐ)  ᓄᑖᖑᓪᓗᑎᒃ ᑐᖖᒐᕝᕕᖁᑎᒋᔭᐅᔪᑦ ᐊᒻᒪᓗ ᑐᑭᒋᔭᐅᑎᑕᐅᔪᑦ ᓱᓕ ᐊᑐᓕᖅᑎᑕᐅᓯᒪᖖᒋᓪᖢᑎᒃ:
       ᐅᑯᐊ ᓄᑖᖑᓪᓗᑎᒃ ᑐᖓᕝᕕᖁᑎᒋᔭᐅᓕᖅᑐᑦ ᐊᒻᒪᓗ ᐋᖅᑭᒋᐊᖅᑕᐅᓯᒪᓂᖏᑦ ᖃᐃᑕᐅᓯᒪᑉᓗᑎᒃ ᓯᓚᕐᔪᐊᓕᒫᒥ

ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᑐᖓᕝᕕᖁᑎᓄᑦ ᑲᑎᒪᔨᐅᔪᓂᑦ (IASB) ᖃᐅᔨᒋᐊᖅᑕᐅᓯᒪᓕᕐᒪᑕ ᐊᒻᒪᓗ ᐃᓱᒪᒋᔭᐅᓪᓗᑎᒃ ᓯᕗᓂᕐᒥ
ᐃᓕᖖᒐᐃᑎᑦᓯᓯᒪᓕᖅᑑᓪᓗᐊᕐᓂᖏᓐᓂᒃ ᐸᐸᑦᑎᕕᒃᑯᑦ ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᑎᑎᕋᖅᓯᒪᔪᓕᐊᕆᕙᒃᑕᖏᓂᒃ. ᐸᐸᑦᑎᕕᒃᑯᑦ
ᒫᓐᓇᐅᔪᖅ ᐃᓱᒪᓕᐅᖅᓯᒪᓕᕋᓱᒻᒪᑕ ᖃᓄᑎᒋ ᑖᒃᑯᐊ ᑐᖓᕝᕕᖁᑎᐅᓕᖅᑐᑦ ᐋᖅᑭᒋᐊᕈᑕᐅᓯᒪᔪᓪᓗ ᑮᓇᐅᔭᓕᕆᓂᕐᒥ
ᑎᑎᕋᖅᓯᒪᔪᖁᑎᒋᕙᒃᑕᒥᓐᓄᑦ ᐊᒃᑐᐃᓯᒪᓂᖃᓕᕐᓂᐊᕐᒪᖔᑕ. 

       (h)   Ukuat nutaat aturnikhat ihuaqhaqhimayullu pitquyauhimaniqaqtut ukunanngat Nunaryuani Naahainikkut
Aturnikhaat Katimayitkut (ukuat “IASB-kunnik taiyauvaktut”) qimilruuqtauhimanikkut aktuumaniqarnahuriyaat
Tigumiaqatigiiktut maniliqidjutait naunaipkutainnut qakugunnguqqat. Tigumiaqatigiiktut tadja ihumaliuqtut
ayuqhautiqarniarumik hapkuninnga atuqtauyukhanik ihuaqhaqtauninganiglu maniliqinirup nunaipkutainni.
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ᐅᑭᐅᑦ ᑎᑭᓪᖢᒋᑦ ᑎᓯᐱᕆ 31, 2011 ᐊᒻᒪᓗ 2010
Ukiut nunnguani December 31, 2011 uvanilu 2010



3.   ᓇᓗᓇᐃᑦᑑᓪᓗᑎᒃ ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᒪᓕᒐᖁᑎᑦ: (ᓱᓕ)
       Atuqtaulluaqpaktut naahainikkut atuagangat (nutqaqhimaittuq):
   
   (ᑐ)  (ᓱᓕ):
       IFRS 9-ᑯᑦ “ᑮᓇᐅᔭᓕᕆᔾᔪᑎᒋᕙᒃᑕᖏᑦ”: 

       IFRS 9-ᑯᑦ (2010) ᖁᓪᓕᐅᖕᒪᑕ IFRS (9)-ᑯᓐᓂᑦ (2009) ᐊᒻᒪᓗ ᐊᑐᓕᖅᑎᑕᐅᓯᒪᓪᓗᑎᒃ ᐅᑭᐅᑕᒫᖅᓯᐅᑎᓂᒃ ᐱᒋᐊᕐ ᕕᖃᖅ -
ᑎᓪᓗᒋᑦ ᔮᓄᐊᕆ 1, 2015-ᒥ, ᕿᓚᒥᐅᓂᖅᓴᖅ ᐊᑐᓕᖅᑎᑕᐅᔪᓐᓇᕐᕕᖃᖅᑎᑦᓯᓯᒪᑉᓗᑎᒃ. ᐅᑭᐅᑕᒫᑦ ᑮᓇᐅᔭᓕᕆᓐᓇᐅᑎᓪᓗᒍ
ᐱᒋᐊᕐᕕ ᖃᖅᑐᓂ ᔮᓄᐊᕆ 1, 2015-ᒥ, ᓇᓕᑐᐃᓐᓇᖏᑦ IFRS 9 (2009) ᐅᕝᕙᓘᓐᓃᑦ IFRS 9 (2010)
ᐊᑐᓕᖅᑎᑕᐅᓯᒪᔪᓐᓇᕐᓂᐊᕐᑎᓪᓗᒋᑦ.

       ᐸᐸᑦᑎᕕᒃᑯᑦ ᐊᑐᓕᖅᑎᑦᓯᓯᒪᔪᒪᕗᑦ IFRS 9 (2010)-ᓂᒃ ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᑎᑎᕋᖅᓯᒪᔪᖁᑎᒋᕙᒃᑕᒥᓐᓄᑦ ᐊᕐᕌᒍᑕᒫᑦ (ᐅᑭᐅᑕᒫ)
ᐅᓂᒃᑳᓕᐊᕆᕙᒃᑕᒥᓐᓄᑦ ᐱᒋᐊᕐᕕᖃᕐᓗᑎᒃ ᔮᓄᐊᕆ 1, 2015-ᒥ. ᐸᐸᑦᑎᕕᒃᑯᑦ ᓂᕆᐅᖕᓂᖃᖖᒋᒻᒪᑕ ᑖᒃᑯᐊ IFRS 9 (2010)
ᐱᖁᑎᑎᒍᑦ ᐊᒃᑐᐃᓯᒪᓕᕋᔭᕆᐊᖏᓐᓂᒃ ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᑎᑎᖃᖅᓯᒪᔪᓕᐅᖅᐸᓐᓂᕐᒥᓐᓂ. ᓇᓗᓇᐃᒃᑯᑕᖏᑦ ᐊᒻᒪᓗ
ᖃᐅᔨᔾᔪᑎᒋᕙᒃᑕᖏᑦ ᐸᐸᑦᑎᕕᒃᑯᑦ ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᓇᖕᒥᓂᖁᑎᐅᔪᓄᑦ ᐊᓯᔾᔨᕐᕐᓂᐊᕋᓱᒋᔭᐅᖖᒋᒻᒪᑕ ᒪᓕᓕᖅᑎᑕᐅᒍᑎᒃ IFRS
9 (2010)ᓂᒃ ᐱᔾᔪᑎᒋᓪᓗᒍ ᖃᓄᐃᑦᑐᑎᒍᑦ ᐸᐸᑦᑎᕕᒃᑯᑦ ᐊᐅᓚᑦᓯᓂᖃᕐᐸᓐᓂᖏᓐᓂᒃ ᐊᒻᒪᓗ ᖃᓄᐃᑦᑐᓂᒃ ᑮᓇᐅᔭᓕᕆᓂᕐᒥ
ᓇᖕᒥᓂᖃᐅᑎᖃᕐᓂᖏᓐᓂᒃ ᑎᒍᒥᐊᖅᑕᒥᓐᓂ. 

       (h)   (nutqaqhimaittuq):
                IFRS 9 “Maniliqinikkut Ihuaqutait”:

                IFRS 9 (2010) himmautigilluaqtaat IFRS 9 (2009) atuliqtauniarlutiglu ukiuq tamaat pilihaarlutik uvani
kinguaniluunniit January 1, 2015-mi, atulirnarinninga pilirlutik. Ukiuq pilihaarninga atuliqtinnagu January 1,
2015-mi, immaqaak IFRS 9 (2009) unaluunniit IFRS 9 (2010) atuqtauyungnaqtuq.

                Tigumiaqatigiiktut atulirumayaat IFRS 9 (2010) maniliqinirmut naunaipkutigilugit ukiuq tamaat pilihaarlutik
January 1, 2015-mi. Tigumiaqatigiiktut niriuguhunngittut IFRS 9 (2010) aktuumaniqarniariakhaita
maniliqinirmut naunaipkutainni. Qanurinningat uuktuutaillu Tigumiaqatigiiktut maningnik piqutainnik
aallannguqpallianianngittut ukunani IFRS 9 (2010) ilaa qanurinninga Tigumiaqatigiiktut havauhiallu
qanurittuungmangaatalu maningnik piqutait ilaa tigumiaqtamingnik.

       IFRS 13-ᒥ “ᐱᑦᓯᐊᖅᓯᒪᑉᓗᒋᑦ ᑮᓇᐅᔭᑎᒍᑦ ᐊᑭᒋᓇᔭᖅᑕᖏᓄᑦ ᖃᐅᔨᔾᔪᑎᐅᕙᒃᑐᑦ”: 

       ᒪᐃ 2011-ᖑᑎᓪᓗᒍ, IASB-ᑯᑦ ᓴᖅᑮᓕᓚᐅᖅᓯᒪᒻᒪᑕ IFRS 13-ᓂᒃ, ᓇᓗᓇᐃᔭᐃᓯᒪᔪᓂᒃ ᐱᑦᓯᐊᖅᓯᒪᑉᓗᒋᑦ ᑮᓇᐅᔭᑎᒍᑦ
ᐊᑭᒋᔭᐅᓇᔭᖅᑐᖁᑎᓂᒃ, ᐅᖃᐅᓯᖃᖅᓯᒪᔪᓂᒃ ᐊᑕᐅᓯᑐᐃᓐᓇᓂᒃ IFRS-ᓄᑦ ᑐᖖᒐᕝᕕᖁᑎᐅᔪᓂᒃ ᖃᐅᔨᔾᔪᑕᐅᕙᓐᓂᐊᕐᖢᑎᒃ
ᐱᑦᓯᐊᖅᓯᒪᑉᓗᒋᑦ ᑮᓇᐅᔭᑎᒍᑦ ᐊᑭᒋᔭᐅᓇᔭᖅᑐᓄᑦ, ᐊᒻᒪᓗ ᓴᖅᑮᔭᕆᐊᖃᖅᑎᑦᓯᓯᒪᔪᓂᒃ ᐱᑦᓯᐊᖅᓯᒪᑉᓗᒋᑦ ᐊᑭᒋᓇᔭᖅᑕᖏᓄᑦ
ᖃᐅᔨᔾᔪᑎᒋᔭᐅᔪᓂᒃ. ᑐᖖᒐᕝᕕᖁᑎᐅᔪᑦ ᐊᑐᕐᓂᖃᕐᓂᐊᕐᒪᑕ ᐅᑭᐅᑕᒫᑦ ᐱᓕᕆᐊᕆᔭᐅᕙᒃᑐᓂᒃ ᐱᒋᐊᕐᕕᖃᕐᑎᑕᐅᓗᑎᒃ ᔮᓄᐊᕆ
1, 2013-ᒥ ᑭᖑᓂᐊᓂᓘᓐᓃᑦ, ᐊᒻᒪᓗ ᐊᑐᓕᖅᑎᑕᐅᕙᒃᖢᑎᒃ ᑐᕌᒐᖃᕐᕕᖃᖅᑎᑕᐅᓯᒪᓂᕐᓄᑦ. ᕿᓚᒥᐅᓂᖅᓴᖅ
ᐊᑐᓕᖅᑎᑕᐅᔪᓐᓇᖅᐳᑦ. ᖃᓄᑎᒋ ᐊᒃᑐᐃᓯᒪᓂᖃᕋᔭᕐᓂᖏᑦ ᐊᑐᓕᖅᑎᑕᐅᓂᖏᓐᓂ IFRS 13-ᖑᔪᑦ ᓱᓕ ᖃᐅᔨᒪᔭᐅᖖᒋᒻᒪᑕ. 

                IFRS 13 “Niuviruminarnikkut Uuktuutit”:

                May 2011-mi, ukuat IASB-kut pitquhimayaat IFRS 13-kut, naunaipkutiqaqtuq niuvirnikhakkut, ilikkuuqtumik
IFRS-kut havauhikhaannik niuviruminarnikkut uuktuutiqaqpaktut, uvvalu uqautigiyakhaunirmut niuviru mi -
narnirmut uuktuutigiblugu. Una aturnikhaq atuqtaulirniaqtuq ukiuq tamaat atulihaaliqtillugu kinguaniluunniit
January 1, 2013-mi, uvvalu atuliqtittiyungnarniqaqtuq. Atuliqtittinariqtukhat. Kinguvaqpaallirninga
aktuumadjutikhaa atuliqtittidjutikhaup IFRS 13-kut tadja ihumaliurutigiyauhimanngittuq.

       IFRS 7-ᒥ “ᑮᓇᐅᔭᓕᕆᔾᔪᑎᐅᕙᒃᑐᓂᒃ ᓴᖅᑮᔭᕆᐊᖃᖅᑎᑕᐅᓃᑦ”:

       ᐅᒃᑐᐱᕆ 2010-ᒥ — ᖑᑎᓪᓗᒍ, IASB-ᑯᑦ ᓴᖅᑮᓕᓚᐅᖅᓯᒪᒻᒪᑕ ᐋᖅᑭᒋᐊᕈᑎᒥᓐᓂᒃ IFRS 7-ᒥ ᓴᖅᑮᕙᓐᓂᕐᒥ —
ᐃᓕᔭᐅᓯᒪᓕᕆᐊᖃᕐᓂᖏᓐᓄᑦ ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᓇᖕᒥᓂᖁᑎᐅᔪᓄᑦ, ᐊᑐᓕᖅᑎᑕᐅᓯᒪᑉᓗᑎ�� ᐅᑭᐅᑕᒫᑦ ᐱᓕᕆᐊᖑᕝᕕᐅᔪᓄᑦ
ᐱᒋᐊᕐᕕᖃᕐᓂᐊᕐᓗᑎᒃ ᔮᓄᐊᕆ 1, 2012-ᒥ ᑭᖑᓂᐊᓂᓘᓐᓃᑦ. ᐋᖅᑭᒋᐊᕈᑕᐅᓯᒪᔪᑦ ᓇᓗᓇᐃᔭᐃᓯᒪᕗᑦ ᑲᔪᓯᓗᑎᒃ
ᐃᓚᐅᖃᑕᐅᓂᐊᕐᓂᕐᓂᒃ ᐱᔾᔪᑎᒋᓯᒪᓗᒋᑦ ᐊᑐᓕᖅᑎᑦᓯᓯᒪᓂᐅᔪᑦ ᓴᖅᑮᕙᒋᐊᖃᕐᓂᐅᔪᓄᑦ. ᐸᐸᑦᑎᕕᒃᑯᑦ ᓂᕆᐅᖕᓂᖃᖖᒋᒻᒪᑕ
ᑖᒃᑯᐊ ᐋᖅᑭᒋᐊᕈᑎᐅᓯᒪᔪᑦ ᐱᖁᑎᑎᒍᑦ ᐊᒃᑐᐃᓯᒪᓂᖃᕋᔭᕐᓂᖏᓂᒃ ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᑎᑎᕋᖅᓯᒪᔪᖁᑎᐅᕙᒃᑐᓄᑦ, ᐱᔾᔪᑎᒋᑉᓗᒍ
ᖃᓄᐃᑦᑐᑎᒍᑦ ᐸᐸᒃᑎᕕᒃᑯᑦ ᐊᐅᓚᑦᓯᓂᖃᖅᐸᖕᓂᖏᑦ ᐊᒻᒪᓗ ᖃᓄᐃᑦᑐᓂᒃ ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᓇᖕᒥᓂᖃᐅᑎᓂᒃ ᑎᒍᒥᐊᕐᓂᕐᒥᓐᓄᑦ.

                IFRS 7 “Maningnut Ihuaqutauyut Naunaiqtauningat”:

                October 2010-mi ukuat IASB-kut pitquihimayut Ihuaqharnikhaat ukununnga IFRS 7 Naunaiqtauningannut –
Nuutiqtauhimaniat Maningnut Piqutainnik, atulirungnaqtaat ukiuq tamaat atulihaaliqtillugu kinguaniluunniit
January 1, 2012-mi. Ihuaqharningat naunaipkutiqaqtut “nutqaqhimaittumik ilauqatauningat” tukhirniarumik
naunaiqtauningat piyukhauyut. Tigumiaqatigiiktut niriuguhunngittut ihuaqharningat ukununnga
aktuumaniqarnianngittut maningnut naunaipkutainnut, ilaa qanurinninga Tigumiaqatigiiktut havauhiallu
qanurittuungmangaatalu maningnik piqutait ilaa tigumiaqtamingnik.
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ᐅᑭᐅᑦ ᑎᑭᓪᖢᒋᑦ ᑎᓯᐱᕆ 31, 2011 ᐊᒻᒪᓗ 2010
Ukiut nunnguani December 31, 2011 uvanilu 2010



3.   ᓇᓗᓇᐃᑦᑑᓪᓗᑎᒃ ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᒪᓕᒐᖁᑎᑦ: (ᓱᓕ)
       Atuqtaulluaqpaktut naahainikkut atuagangat (nutqaqhimaittuq):
   
   (ᑐ)  (ᓱᓕ):
       IAS 31 ᐊᒻᒪᓗ IFRS 7, “ᐃᓇᖏᕈᑎᖃᖅᑎᑦᓯᓂᖅ ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᓇᖕᒥᓂᖃᐅᑎᐅᔪᓂᒃ ᐊᒻᒪᓗ ᐊᑭᓖᒃᓴᖁᑎᐅᔪᓂᒃ”:

       ᑎᓯᐱᕆ 2011-ᖑᑎᓪᓗᒍ IASB-ᑯᑦ ᑎᑎᕋᖅᓯᒪᔪᓕᐅᓚᐅᖅᓯᒪᖕᒪᑕ ᑕᐃᔭᐅᔪᓂᒃ “ᐃᓇᖏᕈᑎᖃᖅᑎᑦᓯᓂᖅ ᑮᓇᐅᔭᓕᕆᓂᕐᒥ
ᓇᖕᒥᓂᖃᐅᑎᐅᔪᓂᒃ ᐊᒻᒪᓕ ᐊᑭᓖᒃᓴᖁᑎᐅᔪᓂᒃ” ᐊᒻᒪ ᐱᑕᖃᓕᖅᑎᑦᓯᑉᓗᑎᒃ ᓄᑖᓂᒃ ᓴᖅᑮᖃᑦᑕᕆᐊᖃᕐᓂᕐᒧᑦ ᒪᓕᒃᑕ -
ᐅᔭᕆᐊᖃᖅᐸᖕᓂᐊᖅᑐᓂᒃ IFRS 7 ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᓴᓇᕐᕈᑎᓂᒃ: ᓴᖅᑮᖃᑦᑕᕆᐊᖃᕐᓂᖅ. ᐋᖅᑭᒋᐊᖅᑕᐅᓯᒪᑉᓗᑎᒃ IAS 32
ᑮᓇᐅᔭᓕᕆᔾᔪᑎᑦ ᐊᑐᓕᖅᑎᑕᐅᓯᒪᓂᐊᖅᐳᑦ ᐅᑭᐅᑕᒫᑦ ᐱᓕᕆᓐᓂᐅᕙᒃᑐᓂᒃ ᐱᒋᐊᕐᕕᖃᕐᓗᑎᒃ ᔮᓄᐊᕆ 1, 2014-ᒥ
ᐅᖓᑖᓂᓘᓐᓃᑦ. ᐋᖅᑭᒋᐊᖅᑕᐅᓯᒪᑉᓗᑎᒃ ᑮᓇᐅᔭᓕᕆᔾᔪᑎᑦ IFRS 7-ᒧᑦ ᐅᑭᐅᑕᒫᑦ ᐱᓕᕆᓐᓂᐅᕙᒃᑐᓂ ᐱᒋᐊᕐᕕᖃᕐᑎᑕᐅᓗᑎᒃ
ᔮᓄᐊᕆ 1, 2013-ᒥ ᐅᖓᑖᓂᓗ. ᑖᑉᑯᐊ ᐋᖅᑭᒋᐊᕈᑎᐅᓯᒪᔪᑦ ᐊᑐᓕᖅᑎᑕᐅᓯᒪᓂᐊᖅᐳᑦ ᑭᖑᓕᕇᒃᓗᑎᒃ. ᐋᖅᑭᒋᐊᕈᑎᖏᑦ
ᓇᓗᓇᐃᔭᐃᓯᒪᖕᒪᑕ ᑎᒥᐅᔪᑦ ᓇᓕᖏᑦ ᒪᓕᒐᑎᒍᑦ ᐊᑐᓕᖅᑎᑦᓯᔭᕆᐊᖃᕈᖕᓇᕐᒪᖔᑕ ᐃᓇᖏᕈᑎᐅᑎᑦᓯᓂᕐᒧᑦ
ᐱᓕᕆᔾᔪᑎᖃᕈᓐᓇᐅᑎᓂᒃ ᐊᒻᒪᓗ ᓇᓗᓇᐃᔭᐃᓯᒪᑉᓗᑎᒃ ᐋᖅᑮᓯᒪᓕᕈᑕᐅᕙᓐᓂᐊᖅᑐᓂᒃ.

       (h)   (nutqaqhimaittuq):
                IAS 32 unalu IFRS 7, “Nalaumaniqaqtittiniq Maniit Piqutainnik Akiligakhainiglu”:

                December 2011-mi ukuat IASB-kut titiraqhimayaat Nalaumaniqaqtittiniq Maniit Piqutainnik Akiligakhainiglu
uvvalu nutaamik uqarluni naunaiqhiyukhauyuq pitquhimayainni IFRS 7 Maningnut Ihuaqutauyut: Naunaiq -
tauningat. Atulirniaqtut ublungani ihuaqhainikhakkut IAS 32-kunnut ukiuq tamaat atulihaaliqtillugu
kinguaniluunniit January 1, 2014-mi. Atulirniaqtut ublungani ihuaqhainikhakkut IFRS 7-kunnut ukiuq tamaat
atulihaaliqtillugu kinguaniluunniit January 1, 2013-mi. Hapkuat ihuaqhainiit tukhigauniaqtut ihumagiyaunikkut.
Hapkuat ihuaqhainiit naunaiqhidjuhiqaqtut immaqaak una timiuyuq maligalirinikkut nanminiqarniarumi
nalaumaniqaqtittinirmut pivikhaanni uvvalu naunaiqpaallirutaanni qanurli angiqatigiingnikhakkut.

4.    ᑮᓇᐅᔭᓪᓚᑦᑖᑦ ᐊᒻᒪ ᑮᓇᐅᔭᑦ ᓇᓕᖅᑲᖏᑦ:
   Maniinnait maniinnaillu aadjikkutaat:

    ᑎᓯᐱᕆ 31,        ᑎᓯᐱᕆ 31,     ᔮᓄᐊᕆ 1,
       December 31,      December 31,      January 1,
    2011                       2010                 2010 

   ᑮᓇᐅᔭᓪᓚᑦᑖᑦ
       Maniinnait $12,986,899                      $19,000,120            $22,279,167
   ᐸᐸᑕᐅᔪᑦ ᑮᓇᐅᔭᖖᒍᕈᓐᓇᖅᑐᑦ ᑕᖅᑭᑦ 3 
   ᐅᖓᑖᓄᐊᖅᓯᒪᓕᖅᑐᑦ ᒥᒃᓵᓂᓘᓐᓃᑦ
       Titiqqat maniit angiglittiqhimayut uvani 3 
       tatqiqhiutini ikitqiyainigluunniit 3,320,158                           4,558,051                 3,001,950

   ᑮᓇᐅᔭᓪᓚᑦᑖᑦ ᐊᒻᒪᓗ ᑮᓇᐅᔭᑦ ᓇᓕᖅᑲᖏᑦ
       Maniinnait maniinnaillu aadjikkutaat $16,307,057                      $23,558,171            $25,281,117
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ᐅᑭᐅᑦ ᑎᑭᓪᖢᒋᑦ ᑎᓯᐱᕆ 31, 2011 ᐊᒻᒪᓗ 2010
Ukiut nunnguani December 31, 2011 uvanilu 2010



5.    ᖃᔅᓯᐅᓂᖏᑦ ᐅᑎᖅᑐᒃᓴᐃᑦ:
       Qaffiuyunik tuniyauhimaniat:

       ᑎᓯᐱᕆ 31,        ᑎᓯᐱᕆ 31,     ᔮᓄᐊᕆ 1,
       December 31,      December 31,      January 1,
       2011                       2010                 2010 

       ᓂᕆᐅᒋᔭᐅᔪᑦ ᐃᓄᐃᑦ ᑮᓇᐅᔭᖁᑎᒃᓴᓂᒃ ᐸᐸᑕᐅᔪᑦ 
   ᐊᑐᓕᖅᑎᑦᓯᕙᓪᓕᐊᔪᓕᕆᔨᓂᑦ
       Ukunanngat Inuit Atuqtakhaitigut Maniitigut 
       Tigumiaqatigiiktunin $ 1,034                              $ 1,034                  $  1,034
   ᓂᕆᐅᒋᔭᐅᔪᑦ ᐊᖑᓇᓱᒃᑎᑦ ᑮᓇᐅᔭᑎᒍᑦ 
   ᐃᑲᔪᖅᑕᐅᔾᔪᑎᒃᓴᖅᑖᕆᕙᒐᐃᓂᑦ ᐸᐸᑕᐅᔪᓂᑦ
       Ukunanngat Angunahuaqtut Ikayuutait 
       Tigumiaqatigiiktunin 41,006                                        —                    103,375
   ᐊᓯᖏᓐᓂᑦ ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᕐᒥ ᐅᑎᖅᑐᒃᓴᐃᑦ
       Ahinit niuvirnikkut pihimavaktut —                                 15,335                              —

           $42,040                              $16,369                  $104,409

6.    ᓇᖕᒥᓂᖁᑎᒋᔭᐅᔪᑦ ᓴᓇᕐᕈᑏᓪᓗ:
       Nanminiriyauyut ingilrutillu:

ᑎᑎᕋᕐᕕᖕᒥ
ᐱᖁᑎᑦ ᐊᒻᒪᓗ

ᓴᓇᕐᕈᑎᑦ ᐊᑐᖅᑐᐊᕈᑎᑦ
Havagvingni ᐱᐅᓯᒋᐊᖅᑕᐅᓂᖏ
ihuaqutait Atuqtakhatigut ᓴᓇᖖᒍᐊᒐᑦ ᑲᑎᓪᓗᒋᑦ
ingilrutaillu ilingaiyarniq Hanauyaat Tamaat

ᐊᑭᖏᑦ
Cost

ᓇᓕᖅᑲᖏᑦ ᔮᓄᐊᕆ 1, 2010-ᒧᑦ 
Balance at January 1, 2010

ᑎᓯᐱᕆ 31, 2010 ᐊᒻᒪᓗ
ᑎᓯᐱᕆ 31, 2011

December 31 2010 and 
December 31, 2011 $210,195 $107,043 $16,268 $333,506 
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6.    ᓇᖕᒥᓂᖁᑎᒋᔭᐅᔪᑦ ᓴᓇᕐᕈᑏᓪᓗ: (ᓱᓕ)
       Nanminiriyauyut ingilrutillu (nutqaqhimaittuq): 

ᑎᑎᕋᕐᕕᖕᒥ
ᐱᖁᑎᑦ ᐊᒻᒪᓗ

ᓴᓇᕐᕈᑎᑦ ᐊᑐᖅᑐᐊᕈᑎᑦ
Havagvingni ᐱᐅᓯᒋᐊᖅᑕᐅᓂᖏ
ihuaqutait Atuqtakhatigut ᓴᓇᖖᒍᐊᒐᑦ ᑲᑎᓪᓗᒋᑦ
ingilrutaillu ilingaiyarniq Hanauyaat Tamaat

ᐊᑭᑭᓪᓕᕙᓪᓕᐊᓂᖏᑦ
Akikhilaaqtut

ᓇᓕᖅᑲᖏᑦ, ᔮᓄᐊᕆ 1, 2010-ᒥ
Nalaumania, January 1, 2010 $170,133 $84,227 $    — $254,360
ᐅᑭᐅᓪᓗᐊᒧᑦ ᐊᑭᑭᓪᓕᕙᓪᓕᐊᓯᒪᓂᖏᑦ
Akikhilaaqtut uvani ukiungani 8,013 4,026 — 12,039

ᓇᓕᖅᑲᖏᑦ, ᑎᓯᐱᕆ 31, 2010-ᒥ
Nalaumania, December 31, 2010 $178,146 $88,253 $    — $266,399

ᓇᓕᖅᑲᖏᑦ, ᔮᓄᐊᕆ 1, 2011-ᒥ
Nalaumania, January 1, 2011 $178,146 $88,253 $    — $266,399
ᐅᑭᐅᓪᓗᐊᒧᑦ ᐊᑭᑭᓪᓕᕙᓪᓕᐊᓯᒪᓂᖏᑦ
Akikhilaaqtut uvani ukiungani 6,411 4,026 — 10,437

ᓇᓕᖅᑲᖏᑦ, ᑎᓯᐱᕆ 31, 2011-ᒥ
Nalaumania, December 31, 2011 $184,557 $92,279 $    — $276,836

ᖃᔅᓯᐅᓂᖏᑦ ᑎᒍᒥᐊᖅᑕᐅᔪᑦ (ᐸᐸᑕᐅᔪᑦ)
Qaffiuningat aippaanganimit

ᔮᓄᐊᕆ 1, 2010-ᒥ
Uvani January 1, 2010 $ 40,062 $22,816 $16,268 $ 79,146
ᑎᓯᐱᕆ 31, 2010-ᒥ
Uvani December 31, 2010 32,049 18,790 16,268 67,107
ᑎᓯᐱᕆ 31, 2011-ᒥ
Uvani December 31, 2011 25,638 14,764 16,268 56,670
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7.    ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᑦ ᓇᖕᒥᓂᖁᑎᑦ (ᐊᑭᑐᔫᑎᑦ):
   (ᐃ) ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᑦ: 
       ᒪᑯᓂᖓ ᕿᑐᕐᒋᐅᖅᑎᑦᓯᕙᒃᐳᑦ:

       Maniliurutauyut piqutit:
       (a)   Maniliurutauyut:
                Maniliurutauyut hapkuninnga pihimayut:

ᑎᓯᐱᕆ 31, ᑎᓯᐱᕆ 31, ᔮᓄᐊᕆ 1,
December 31, December 31, January 1,

2011 2010 2010 

ᐸᐸᑕᐅᔪᑦ ᑮᓇᐅᔭᖖᒍᕈᓐᓇᖅᑐᑦ ᑕᖅᑭᑦ  
3 ᐅᖓᑖᓄᐊᖅᓯᒪᓕᖅᑐᑦ

Alilayut maniit angiglipkaqhimayut 
avataani 3 tatqiqhiutit $         — $  5,433,447 $  1,431,098

ᑎᒍᒥᐊᖅᑕᐅᔪᑦ
Tutquumayat 640,717,933 681,564,901 671,378,667
ᕿᑲᖅᑎᑕᐅᔪᑦ
Tigumiaqtauyut 218,226,397 183,889,092 231,544,594
ᑲᑎᑕᐅᓯᒪᑉᓗᑎᒃ ᑮᓇᐅᔭᖁᑎᒃᓴᑦ
Katitiqhimayut maniit 52,724,373 51,263,272 46,336,730
ᐱᓕᕆᐊᖃᖃᑎᒌᒃᑐᑦ ᑭᒡᓕᖃᖅᑎᑕᐅᓪᓗᑎᒃ
Kigliqaqtut ilagiiktut 22,133,838 8,346,296 —

ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᑦ 
Maniliurutauyut $933,802,541 $930,497,008 $950,691,089

ᑎᓯᐱᕆ 31, ᑎᓯᐱᕆ 31, ᔮᓄᐊᕆ 1,
December 31, December 31, January 1,

2011 2010 2010 

ᐸᐸᑕᐅᔪᑦ ᑮᓇᐅᔭᖖᒍᕈᓐᓇᖅᑐᑦ ᑕᖅᑭᑦ  
3 ᐅᖓᑖᓄᐊᖅᓯᒪᓕᖅᑐᑦ

Alilayut maniit angiglipkaqhimayut 
avataani 3 tatqiqhiutit $  1,786,911 $         — $         —

ᑎᒍᒥᐊᖅᑕᐅᔪᑦ
Tutquumayauyut 110,007,604 120,324,710 79,622,020
ᕿᑲᖅᑎᑕᐅᔪᑦ
Tigumiaqtauyut 17,352,498 61,537,854 55,651,751

ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᑦ ᐊᑐᖅᑐᐊᖅᑕᐅᓯᒪᔪᓂ
Maniliuqhimayut atugauyut  $129,147,013 $181,862,564 $135,273,771
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7.    ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᑦ ᓇᖕᒥᓂᖁᑎᑦ (ᐊᑭᑐᔫᑎᑦ) (ᓱᓕ):
       Maniliurutauyut piqutit (nutqaqhimaittuq):

   (ᐃ) ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᑦ (ᓱᓕ): 
       ᐸᐸᑦᑎᕕᒃᑯᑦ ᕿᑐᕐᒋᐅᖅᑎᑦᓯᕙᓐᓂᕐᒥ ᒪᓕᒐᖁᑎᖏᑦ, ᐊᑦᑕᓇᖅᑐᒦᓕᕈᓐᓇᕐᓂᐅᔪᓂᒃ ᒥᒃᖠᒋᐊᖅᑎᑦᓯᓯᒪᓇᓱᒃᐸᒻᒪᑕ

ᐊᔾᔨᒌᖖᒋᑦᑐᑎᒎᓕᖅᑎᒋᐊᖅᐸᒃᖢᒋᑦ ᒪᕐᕈᐃᑎᒍᑦ ᕿᑐᕐᒋᐅᖅᑎᑦᓯᕙᓐᓂᕐᒧᑦ ᐱᓕᕆᐊᖑᕙᒃᑐᑦ. ᕿᑐᕐᒋᐅᖅᑎᑕᐅᕙᒃᑐᑦ
ᐊᔾᔨᒌᖖᒋᐅᖅᑐᑎᒎᖅᑎᑕᐅᕙᒃᐳᑦ ᒪᓕᒃᑎᓪᖢᒋᑦ ᓇᖕᒥᓂᖃᐅᑎᐅᔪᑦ ᓇᓗᓇᐃᒃᑯᑕᕆᕙᒃᑕᖏᑦ ᐊᒻᒪᓗ ᑕᐃᒪᓕ ᐃᓚᖏᑦ ᐊᑐᓂ
ᓇᖕᒥᓂᖃᐅᑎᐅᔪᑦ ᓴᓂᕐᕙᖅᑕᐅᓯᒪᓕᖅᐸᒃᖢᑎᒃ ᐊᔾᔨᒌᖖᒋᑦᑐᓄᑦ, ᐊᔾᔨᒌᖖᒋᐅᖅᑐᑎᒍᑦ ᐊᑕᕝᕕᒋᑐᕋᐅᑦᑐᑎᒃ ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᓄᑦ
ᐊᐅᓚᑦᓯᔨᐅᔪᐃᑦ ᐱᓕᕆᔾᔪᑎᖃᖅᐸᒃᑐᓄᑦ ᐊᔾᔨᒌᖖᒋᐅᖅᑐᑎᒍᑦ ᕿᑐᕐᒋᐅᖅᑎᑦᓯᕙᓐᓂᕐᒥᓐᓂ. ᐊᒥᓱᐃᓂᒃ ᐊᐅᒪᑦᓯᔨᖃᕐᖢᑎᒃ
ᐱᓕᕆᐊᖑᕙᓐᓂᖏᑎᒍᑦ ᐸᐸᑦᑎᕕᒃᑯᑦ ᕿᑐᕐᒋᐅᖅᑎᑦᓯᔪᓐᓇᓕᕈᑎᒋᕙᒃᑕᖏᑦ ᐊᒥᓲᓂᖅᓴᑎᒍᑦ ᕿᑐᕐᒋᐅᖅᑎᑦᓯᓂ -
ᐅᔪᓐᓇᖅᑐᖁᑎᓂ ᐊᑕᐅᑦᑎᑐᐃᓐᓇᒧᑦ ᐃᖏᕐᕋᕙᓪᓕᐊᓂᖃᖖᒋᑦᑐᓂᒃ ᓲᕐᓗ ᓂᐅᕝᕈᑎᖃᖅᐸᖕᓂᓕᕆᔨᐅᔪᑦ ᐃᖏᕐᕋᕙᓪᓕᐊᕙᒻᒪᑕ
ᐊᑕᐅᑦᓯᒃᑰᕐᖢᑎᒃ. 

       ᕿᑐᕐᒋᐅᖅᑎᑦᓯᕙᓐᓂᕐᒥ ᒪᓕᒐᖁᑎᒋᔭᐅᔪᑦ ᐊᐅᓚᑦᓯᔾᔪᑕᐅᕙᖕᒪᑕ ᐊᑦᑕᓇᖅᑐᒦᓕᖅᓯᒪᔪᓐᓇᖅᑐᓂᒃ ᐊᒻᒪᓗ ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᓂᑦ
ᐅᑎᖅᑐᒃᓴᖁᑎᒋᔭᐅᓂᐊᖅᑐᓂᒃ ᐊᑯᓃᖅᑐᒧᑦ ᐋᖅᑭᒃᑕᐅᓯᒪᑉᓗᑎᒃ ᐊᒻᒪᓗ ᓈᒻᒪᒋᓯᒪᓕᖅᐸᒃᖢᒋᑦ ᐊᑯᓃᖖᒋᑦᑐᒥᒃ ᐊᓯᔾᔨᖅᓴᕋᐃᑦ -
ᑑᓕᕈᓐᓇᕐᓂᖏᑕ ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᓂᑦ ᐅᑎᖅᑐᒃᓴᖁᑎᐅᔪᑦ. 

       (a)   Maniliurutauyut (nutqaqhimaittuq):
                Tigumiaqatigiiktut maniliurutaanni atuagait, atuliqtittihimayaat Tigumiaqatigiiktut, qayangnarningannik

pivaallirahuaqpaktut hangutiriblugit maniliurutit naunaipkutait malruuyutigut. Maniliurutauyut
hangutitauvaktut piqutikkut uvvalu ilangit atuni piqutit nuutauvaktut aallangayumut, atahimanngittutigut
maniliurutini aulapkaiyut atuqpaktut kituniglikiaq maniliurnikkut atuqhutik. Una amigaittunik-aulapkaiyi
pitquhikhaatigut pipkaiyungnaqtuq Tigumiaqatigiiktunut maniliurnahuaqublugit qanurlikiaq ilaa tamaita
aulaniqanngittut aadjikkutaanut tiliurningannut niuvirniitkullu aadjikkiinngittumik pivangmata.

                Una maniliurutaunikkut atuagaat aulapkaivaktuq qayangnaqtunik uvvalu utiqtittiffaarutauyunik hivituyumit
uvvalu angiqhimayaat naittumik ihuilutauniaqtuq maniliurnikkut utirutainnik. 

   (ᐅ) ᐱᑦᓯᐊᖅᓯᒪᑉᓗᒋᑦ ᑮᓇᐅᔭᑎᒍᑦ ᐊᑭᓪᓗᐊᕆᔭᐅᓇᔭᖅᑐᓂᒃ ᐃᓱᒪᓕᐅᕈᑎᐅᕙᒃᑐᑦ:
       (i) ᐊᒥᐊᒃᑯᖁᑎᓂᑦ ᕿᑐᕐᒋᐅᖅᑎᑦᓯᔾᔪᑕᐅᕙᒃᑐᑦ:
       ᐱᑦᓯᐊᖅᓯᒪᑉᓗᒋᑦ ᑮᓇᐅᔭᑎᒍᑦ ᐊᑭᓪᓗᐊᕆᓇᔭᖅᑕᖏᑦ ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᓇᖕᒥᓂᖁᑎᒋᔭᐅᔪᑦ ᒪᓕᒃᑎᑕᐅᓯᒪᑉᓗᑎᒃ

ᐱᑦᓯᐊᖅᓯᒪᑉᓗᒋᑦ ᐊᑭᓪᓗᐊᖑᑎᑕᐅᕙᒃᑐᓄᑦ ᑮᓇᐅᔾᔭᒃᓴᓂᕐᑎᒍᑦ ᐊᓯᐅᔨᓯᒪᓂᖅᑎᒍᓪᓘᓐᓃᑦ ᖃᐅᔨᔭᐅᓯᒪᓕᖅᐸᒃᑐᑦ
ᖃᐅᔨᒋᐊᖅᖢᒋᑦ ᐅᖃᖅᑕᐅᓯᒪᓂᖏᑦ ᓇᓗᓇᐃᖅᑕᐅᔾᔪᑎᖏᓂ ᐅᒃᑯᐊᖅᑕᐅᒋᐊᕐᒪᑕ ᓂᐅᕈᕋᓱᒍᓐᓇᕈᑎᑦ ᐊᑭᑐᓂᕆᔭᖏᑦ
ᓴᖅᑭᑕᐅᕝᕕᖓᑕ ᐅᑉᓗᐊᓂ. 

   (b)  Naunaiyainiq nakuatuuqtumik akikhaatigut:
                (i) Maniliurutauyut aadjikkuhiuqhimayuni ihuaqutauyut:
                Una nakuatuuqtumik akikhaatigut maningnik piqutauyut ukunani nakuatuuqtumik akikhaatigut

ukunatigut manikhiurnikkut manikhiunnginnikkulluunniit ihumaliuqtauvaktuq naunaipkutaqaqhutik
umiktirutainni akiqarninganni talvani unipkaaliurutauninga ublungani. 

       (ii) ᕿᑐᕐᒋᐅᖅᑎᑦᓯᓂᖅ ᑲᑎᑎᖅᑕᐅᓯᒪᔪᓂᑦ ᑮᓇᐅᔭᖁᑎᒃᓴᓂᑦ:
       ᐱᑦᓯᐊᖅᓯᒪᑉᓗᒋᑦ ᑮᓇᐅᔭᑎᒍᑦ ᐊᑭᓪᓗᐊᕆᓇᔭᖅᑕᖏᑦ ᑲᑎᑎᖅᑕᐅᓯᒪᑉᓗᑎᒃ ᑮᓇᐅᔭᖁᑎᒃᓴᐃᑦ ᐃᓱᒪᓕᐅᕈᑕᐅᕙᒃᐳᑦ

ᐊᑕᐅᓯᕐᒧᑦ ᐊᑭᑐᓂᐅᕙᒃᑐᑎᒍᑦ ᑕᐃᒪᐅᑎᑕᐅᕙᒃᖢᑎᒃ ᑲᑎᑎᖅᑕᐅᓯᒪᑉᓗᑎᒃ ᑮᓇᔭᖁᑎᒃᓴᐅᔪᓄᑦ ᐊᐅᓚᑦᓯᔨᐅᔪᓂᑦ,
ᐱᔾᔪᑎᖃᕈᑎᐅᕙᒃᖢᑎᒃ ᐸᐸᑦᑎᕕᒃᑯᑦ ᐃᓚᖏᓂᒃ ᐊᒥᖅᑲᖃᑕᐅᕙᓐᓂᖏᓂᒃ ᑲᑎᓗᒃᑖᕐᖢᒋᑦ ᓇᖕᒥᓂᖁᑎᐅᔪᓂᑦ
ᐱᑦᓯᐊᖅᓯᒪᑉᓗᒋ5 ᐊᑭᓪᓗᐊᕆᓇᔭᖅᑕᖏᓂᑦ ᐃᓱᒪᓕᐅᕈᑕᐅᕙᒃᖢᑎᒃ ᒪᓕᒃᖢᒋᑦ ᐅᖃᖅᑕᐅᓯᒪᑉᓗᑎᒃ ᓂᐅᕝᕈᑎ -
ᖃᖃᑦᑕᕐᓂᕐᒥ ᐊᑭᑐᓂᕆᔭᐅᕙᒃᑐᑦ, ᐅᕝᕙᓘᓐᓃᑦ ᐊᓯᐊᒍᑦ ᐊᑭᓪᓗᐊᕆᓇᔭᖅᑕᖏᓄᑦ ᐋᖅᑭᒍᑕᐅᕙᒃᑐᓂᑦ
ᐅᖃᖅᑕᐅᓯᒪᔪᑎᒍᑦ ᓇᓗᓇᐃᖅᑕᐅᔾᔪᑎᒃᓴᖅᑕᖃᕐᓂᖖᒋᑉᐸ. 

                (ii) Maniliuqtauhimayut katitiriblutik maningnit:
                 Una nakuatuuqtumik akikhaatigut maningnik piqutauyut ukunani katitiqhimayuni maningnit ukunanngat

akikitqiyauyunit tunihimayaat katitiqhimayuni maningnit aulapkaiyinit, pitquhiqaqtut Tigumiaqatigiiktut
ilangannik pihimayakhaat maniit piqutainni akikitqiyanik ihumaliurutauyungnaqtuq atuqhugit niuvrutit
akiit, uvvaluunniit ahiatigut pitqiyauyut nanili niuviqtauyukhat akiit hailihimanngittut.

       (iii) ᕿᑐᕐᒋᐅᖅᑎᑦᓯᓂᖅ ᐱᓕᕆᐊᖃᖃᑎᒌᖕᓂᖏᑦ ᑭᒡᓕᖃᖅᑎᑕᐅᓯᒪᔪᓂ:
       ᐱᑦᓯᐊᖅᓯᒪᑉᓗᒋᑦ ᑮᓇᐅᔭᑎᒍᑦ ᐊᑭᓪᓗᐊᕆᓇᔭᖅᑕᖏᑦ ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᓇᖕᒥᓂᖁᑎᐅᔪᓄᑦ ᐋᖅᑮᔾᔪᑕᐅᓯᒪᔪᑦ ᐃᓚᖓᒍᑦ

ᑭᒡᓕᖃᖅᑎᑕᐅᓯᒪᑉᓗᑎᒃ ᐱᓕᕆᐊᖃᖃᑎᒌᒃᑐᓂᒃ ᐃᓱᒪᓕᐅᕈᑕᐅᓯᒪᓕᖅᐸᒃᐳᑦ ᐸᐸᑦᑎᕕᒃᑯᑦ ᑎᒍᒥᐊᕈᑎᖃᖃᑕᐅᓂᖏᓂᒃ
ᓇᖕᓂᖃᐅᑎᓂᒃ ᑮᓇᐅᔭᑎᒍᑦ ᐊᑭᓪᓗᐊᕆᔭᐅᓇᔭᖅᑐᓂᒃ ᓲᕐᓗ ᓇᓗᓇᐃᖅᑕᐅᓯᒪᒻᒪᑕ ᑮᓇᐅᔭᓕᕆᔾᔪᑎᑦ ᑎᑎᕋᖅᑕᐅᓯᒪᔪᑦ
ᕿᒥᕐᕈᔭᐅᓯᒪᓂᖏᓂ ᐱᔾᔪᑎᖃᖅᖢᑎᒃ ᐱᓕᕆᐊᖃᖃᑎᒌᓐᓂᓂᑦ ᑭᒡᓕᓗᖃᖅᑎᑕᐅᓯᒪᑉᓗᑎᒃ.

                (iii) Maniliuqtauhimayut kigliqaqtunik ilagiiktunut:
                Una nakuatuuqtumik akikhaatigut maningnik piqutauyut ilangannik kigliqarnikkut ilagiingnikhaat

ihumaliuqtauvaktut ukunanngat Tigumiaqatigiiktunit avvaqhaanni akikitqiyatigut niuvirniq
takukhauyuq qauyihaqtauyuni maningnik naunaipkutait ukuat kigliqarniqaqtut ilagiiktunik.
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ᐅᑭᐅᑦ ᑎᑭᓪᖢᒋᑦ ᑎᓯᐱᕆ 31, 2011 ᐊᒻᒪᓗ 2010
Ukiut nunnguani December 31, 2011 uvanilu 2010



7.    ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᑦ ᓇᖕᒥᓂᖁᑎᑦ (ᐊᑭᑐᔫᑎᑦ) (ᓱᓕ):
       Maniliurutauyut piqutit (nutqaqhimaittuq):

   (ᐊ) ᐱᑦᓯᐊᖅᓯᒪᑉᓗᒋᑦ ᑮᓇᐅᔭᑎᒍᑦ ᐊᑭᓪᓗᐊᖏᑕ ᐃᓕᐅᖅᑲᖅᑕᐅᕙᓐᓂᖏᑦ 
       ᒪᓕᒃᑎᓪᓗᒋᑦ ᓴᖖᒋᓂᕆᔭᖏᑕ ᖁᑦᓯᖕᓂᕆᔭᖏᓄᑦ: ᓇᓗᓇᐃᔭᐅᑎᓕᐊᖑᓯᒪᔪᑦ ᑖᑉᑯᐊ ᐊᑖᓂ ᖃᐅᔨᒋᐊᕈᑎᐅᕗᑦ ᑮᓇᐅᔭᓕ -

ᕆᓂᕐᒥ ᓴᓇᕐᕈᑎᐅᕙᒃᑐᓂᒃ ᐱᓕᕆᐊᖃᕐᓂᕐᓂ ᐱᑦᓯᐊᖅᓯᒪᑉᓗᒋᑦ ᑮᓇᐅᔭᑎᒍᑦ ᐊᑭᓪᓗᐊᕆᔭᐅᓇᔭᖅᑐᓂᒃ, ᐊᑭᓪᓗᐊᕆᓇᔭᖅᑕᖏᓂᒃ
ᕿᒥᕐᕈᓂᖅᑎᒍᑦ. ᐊᔾᔨᒌᖖᒋᐅᖅᖢᑎᒃ ᖁᑦᓯᖕᓂᕆᔭᖏᑦ ᐃᒪᓐᓇ ᓇᓗᓇᐃᖅᑕᐅᓯᒪᕗᑦ: 

       • ᖁᑦᓯᖕᓂᖓ 1: ᐅᖃᖅᑕᐅᓯᒪᔪᑦ ᐊᑭᑐᓂᕆᔭᖏᑕ (ᐋᖅᑭᒋᐊᖅᑕᐅᓯᒪᖖᒋᑦᑐᓄᑦ) ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᓕᕆᓂᕐᒥ ᒪᑐᐃᖖᒐᔪᓂ
ᐊᔾᔨᒌᒃᑑᑉᓗᑎᒃ ᓇᖕᒥᓂᖃᐅᑎᒋᔭᐅᔪᓄᑦ ᐊᑭᓖᒃᓴᕆᔭᐅᔪᓄᓪᓘᓐᓃᑦ

       • ᖁᑦᓯᖕᓂᖓ 2: ᐃᓕᐅᖅᑲᕐᕕᐅᕙᒃᑐᑦ ᐊᓯᖏᓐᓂᒃ ᐅᖃᖅᑕᐅᓯᒪᔪᓂᑦ ᖁᑦᓯᖕᓂᖓ 1-ᒥᑦ ᕿᒥᕐᕈᔭᐅᔪᓐᓇᖅᖢᑎᒃ
ᓇᖕᒥᓂᖁᑎᐅᓂᖏᓐᓂ ᐊᑭᓖᒃᓴᐅᓂᖏᓐᓂᓘᓐᓃᑦ, ᑖᑉᓇᖖᒐᑦ ᐱᓯᒪᑎᓪᓗᒋᑦ (ᓲᕐᓗ ᐊᑭᖏᑎᒍᑦ) ᐅᕝᕙᓘᓐᓃᑦ
ᐊᒃᑐᐊᓪᓚᕆᒋᒃᑲᓗᐊᖅᑎᓪᓗᒋᑦ (ᓲᕐᓗ ᑕᐃᒪᐃᓕᖅᑎᑕᐅᔪᑦ ᐊᑭᑐᓂᕆᔭᖏᓂᑦ)

       • ᖁᑦᓯᖕᓂᖓ 3: ᐃᓕᐅᖅᑲᕐᕕᐅᕙᒃᑐᑦ ᓇᖕᒥᓂᖃᐅᑎᓄᑦ ᐊᑭᓖᒃᓴᓄᓪᓘᓐᓃᑦ ᒪᓕᒃᑎᑕᐅᓯᒪᖖᒋᑦᑐᓂᒃ ᕿᒥᕐᕈᔭᐅᔪᓐᓇᕐᓗᑎᒃ
ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᕐᒧᑦ ᑐᑭᓯᒋᐊᕐᕕᒃᓴᓂᑦ (ᕿᒥᕐᕈᔭᐅᔪᓐᓇᖖᒋᓪᖢᑎᒃ ᐃᓕᐅᖅᑲᒐᐅᓯᒪᔪᑦ). 

       (c)    Piutqiyamik qulvauvaniittut:
                Una titiraq ataaniittuq ihuaqhaqhimayuq maniit ihuaqutaitigut piutqiyatigut niuvirniq, ukunatigut

piuniqhakkut atuqhugu.

                Aallatqiiktut quulliriingutait uqautauvuq uvani: 

                • Quullia 1: akikhait (ihuaqhaqhimanngittut) niuvirvingni aadjikkiiktuni piqutilgit akiligakhalgilluunniit

                • Quullia 2: ahiitigut uqaqhimayut akikhait uvaniittullu Quullia 1 takukhauyut ukununnga piqutilgit
akiligakhalgilluunniit, ukunatigut (immaqaak akikhaitigut) ahiagulluunniit (immaqaak pihimayut ahinit
akikhainin)

                • Quullia 3: uvunngauvaktut piqutilgit akiligakhalgilluunniit takukhaunngittunut niuvirnikkut naahautainni
(takukhaunngittut).

ᖁᑦᓯᖕᓂᖓ 1 ᖁᑦᓯᖕᓂᖓ 2 ᖁᑦᓯᖕᓂᖓ 3 ᑲᑎᓪᓗᒋᑦ
Quullia 1 Quullia 2 Quullia 3 Tamaat

ᑎᓯᐱᕆ 31, 2011:
December 31, 2011:

ᑮᓇᐅᔭᓪᓚᑦᑖᑦ ᑮᓇᐅᔭᐃᓪᓗ ᓇᓕᖅᑲᖏᑦ
Maniinnait aadjikkutaillu $   16,307,057 $        — $        — $   16,307,057
ᑎᒍᒥᐊᖅᑕᐅᔪᑦ ᐊᒻᒪ ᕿᑲᖅᑎᑕᐅᔪᑦ
Tutquhimayut Alilayullu 858,944,330 — — 858,944,330
ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᑦ ᐊᑐᖅᑐᐊᖅᑕᐅᓯᒪᔪᓂ
Maniliurutit atukkanut 129,147,013 — — 129,147,013
ᑲᑎᑎᖅᑕᐅᓯᒪᔪᓂᑦ ᑮᓇᐅᔭᖁᑎᒃᓴᓂᑦ
Katitiqhimayut maniit — 52,724,373 — 52,724,373
ᐃᒡᓗᕐᔪᐊᓄᑦ (ᐱᓕᕆᐊᖃᖃᑎᒌᖕᓂᖏᑦ 
ᑭᒡᓕᖃᖅᑎᑕᐅᓯᒪᔪᓂ)

Angiyuni piqutit (kigliqaqtuni ilagiiktut) — — 12,749,979 12,749,979
ᐋᖅᑭᒃᓯᒪᐅᑎᓂ (ᐱᓕᕆᐊᖃᖃᑎᒌᖕᓂᖏᑦ 
ᑭᒡᓕᖃᖅᑎᑕᐅᓯᒪᔪᓂ)

Ihuaqutit napayut (kigliqaqtuni ilagiiktut) — — 9,383,859 9,383,859

$1,004,398,400 $52,724,373 $22,133,838 $1,079,256,611
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ᐅᑭᐅᑦ ᑎᑭᓪᖢᒋᑦ ᑎᓯᐱᕆ 31, 2011 ᐊᒻᒪᓗ 2010
Ukiut nunnguani December 31, 2011 uvanilu 2010



7.    ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᑦ ᓇᖕᒥᓂᖁᑎᑦ (ᐊᑭᑐᔫᑎᑦ) (ᓱᓕ):
   (ᐊ) ᐱᑦᓯᐊᖅᓯᒪᑉᓗᒋᑦ ᑮᓇᐅᔭᑎᒍᑦ ᐊᑭᓪᓗᐊᖏᑕ ᐃᓕᐅᖅᑲᖅᑕᐅᕙᓐᓂᖏᑦ (ᓱᓕ):

       Maniliurutauyut piqutit (nutqaqhimaittuq):
       (c)    Piutqiyamik qulvauvaniittut (nutqaqhimaittuq):

ᖁᑦᓯᖕᓂᖓ 1 ᖁᑦᓯᖕᓂᖓ 2 ᖁᑦᓯᖕᓂᖓ 3 ᑲᑎᓪᓗᒋᑦ
Level 1 Level 2 Level 3 Total 

ᑎᓯᐱᕆ 31, 2010:
December 31, 2010:

ᑮᓇᐅᔭᓪᓚᑦᑖᑦ ᑮᓇᐅᔭᐃᓪᓗ ᓇᓕᖅᑲᖏᑦ
Maniinnait aadjikkutaillu $   23,558,171 $        — $       — $   23,558,171
ᑎᒍᒥᐊᖅᑕᐅᔪᑦ ᐊᒻᒪ ᕿᑲᖅᑎᑕᐅᔪᑦ
Tutquhimayut Alilayullu 870,887,440 — — 870,887,440
ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᑦ ᐊᑐᖅᑐᐊᖅᑕᐅᓯᒪᔪᓂ
Maniliurutit atukkanut 181,862,564 — — 181,862,564
ᑲᑎᑎᖅᑕᐅᓯᒪᔪᓂᑦ ᑮᓇᐅᔭᖁᑎᒃᓴᓂᑦ
Katitiqhimayut maniit — 51,263,272 — 51,263,272
ᐃᒡᓗᕐᔪᐊᓄᑦ (ᐱᓕᕆᐊᖃᖃᑎᒌᖕᓂᖏᑦ 
ᑭᒡᓕᖃᖅᑎᑕᐅᓯᒪᔪᓂ):

Angiyuni piqutit (kigliqaqtuni ilagiiktut) — — 5,425,296 5,425,296
ᐋᖅᑭᒃᓯᒪᐅᑎᓂ (ᐱᓕᕆᐊᖃᖃᑎᒌᖕᓂᖏᑦ 
ᑭᒡᓕᖃᖅᑎᑕᐅᓯᒪᔪᓂ)

Ihuaqutit napayut (kigliqaqtuni ilagiiktut) — — 2,921,000 2,921,000

$1,076,308,176 $51,263,272 $8,346,296 $1,135,917,743 

ᖁᑦᓯᖕᓂᖓ 1 ᖁᑦᓯᖕᓂᖓ 2 ᖁᑦᓯᖕᓂᖓ 3 ᑲᑎᓪᓗᒋᑦ
Quullia 1 Quullia 2 Quullia 3 Tamaat

ᔮᓄᐊᕆ 1, 2010:
January 1, 2010: 

ᑮᓇᐅᔭᓪᓚᑦᑖᑦ ᑮᓇᐅᔭᐃᓪᓗ ᓇᓕᖅᑲᖏᑦ
Maniinnait aadjikkutaillu $   25,281,117 $        — $— $   25,281,117 
ᑎᒍᒥᐊᖅᑕᐅᔪᑦ ᐊᒻᒪ ᕿᑲᖅᑎᑕᐅᔪᑦ
Tutquhimayut Alilayullu 904,354,359 — — 904,354,359 
ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᑦ ᐊᑐᖅᑐᐊᖅᑕᐅᓯᒪᔪᓂ
Maniliurutit atukkanut 135,273,771 — — 135,273,771 
ᑲᑎᑎᖅᑕᐅᓯᒪᔪᓂᑦ ᑮᓇᐅᔭᖁᑎᒃᓴᓂᑦ
Katitiqhimayut maniit — 46,336,730 — 46,336,730 
ᐃᒡᓗᕐᔪᐊᓄᑦ (ᐱᓕᕆᐊᖃᖃᑎᒌᖕᓂᖏᑦ 
ᑭᒡᓕᖃᖅᑎᑕᐅᓯᒪᔪᓂ):)

Angiyuni piqutit (kigliqaqtuni ilagiiktut) — — — — 
ᐋᖅᑭᒃᓯᒪᐅᑎᓂ (ᐱᓕᕆᐊᖃᖃᑎᒌᖕᓂᖏᑦ 
ᑭᒡᓕᖃᖅᑎᑕᐅᓯᒪᔪᓂ)

Ihuaqutit napayut (kigliqaqtuni ilagiiktut) — — — — 

$1,064,909,247 $46,336,730 $— $1,111,245,977 
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7.   ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᑦ ᓇᖕᒥᓂᖁᑎᑦ (ᐊᑭᑐᔫᑎᑦ) (ᓱᓕ):
       Maniliurutauyut piqutit (nutqaqhimaittuq):

   (ᐊ) ᐱᑦᓯᐊᖅᓯᒪᑉᓗᒋᑦ ᑮᓇᐅᔭᑎᒍᑦ ᐊᑭᓪᓗᐊᖏᑕ ᐃᓕᐅᖅᑲᖅᑕᐅᕙᓐᓂᖏᑦ (ᓱᓕ):
                ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᑦ ᐃᒡᓗᕐᔪᐊᓂᒃ ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᕐᓂ ᐊᒻᒪᓗ ᐋᖅᑭᒃᓯᒪᐅᑎᐅᔪᓂ ᐱᓕᕆᐊᖃᖃᑎᒌᖕᓂᖏᑦ

ᑭᒡᓕᖃᖅᑎᑕᐅᑎᓪᓗᒋᑦ ᑕᐅᖅᓰᕈᑕᐅᕙᓐᓂᖏᑦ ᐱᓕᕆᐊᖑᓂᕐᒥᓐᓂ ᓂᐅᕝᕈᑎᒋᔭᐅᕙᖖᒋᒻᒪᑕ ᐊᒻᒪᓗ ᓴᓇᕐᕈᑎᖃᖅᐸᒃᖢᑎᒃᓕ
ᐊᑭᓪᓗᐊᕆᔭᖏᓄᑦ ᐱᓕᕆᐊᖃᕈᑎᐅᕙᒃᑐᑦ ᐃᓚᖃᖅᑎᑕᐅᓯᒪᔪᓄᑦ ᐃᓕᐅᖅᑲᐃᕙᓐᓂᕐᓂᒃ ᕿᒥᕐᕈᔭᐅᔪᓐᓇᖖᒋᑦᑑᑉᓗᑎᒃ ᐊᒻᒪᓗ
ᓇᓗᓇᐃᖅᑕᐅᓯᒪᖖᒋᓪᖢᑎᒃ, ᐊᒻᒪᓗ, ᑕᐃᒪᓕ, ᓇᓗᓇᐃᒃᑯᓯᖅᑕᐅᓯᒪᓕᖅᐸᒃᑐᑦ ᖁᑦᓯᖕᓂᖓ 3-ᒧᑦ ᐱᑦᓯᐊᖅᓯᒪᑉᓗᒋᑦ
ᑮᓇᐅᔭᑎᒍᑦ ᐊᑭᓪᓗᐊᖏᑕ ᖁᑦᓯᖕᓂᕇᖕᓂᐅᑎᑕᐅᔪᓄᑦ. ᑎᒍᒥᐊᖅᑕᐅᔪᑦ ᐊᒥᓲᓂᖏᑦ ᐃᒡᓗᕐᔪᐊᓂᒃ ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᕐᓄᑦ
ᐋᖅᑭᐅᒪᓂᐅᔪᓄᓪᓗ ᐱᓕᕆᐊᖃᖃᑎᒌᖕᓂᖏᑦ ᑭᒡᓕᖃᖅᑎᑕᐅᓯᒪᑉᓗᑎᒃ 2011-ᒥ $12,749,979-ᖑᓚᐅᕐᒪᑕ ᐊᒻᒪᓗ
$9,383,859- ᖑᑉᓗᑎᒃ ᑭᖑᓂᐊᓂ (2010 — $5,425,296 ᐊᒻᒪᓗ $2ᔪ,291,000).

       ᓇᓗᓇᐃᔭᐅᑎᑦ ᑖᑉᑯᐊ ᐊᑖᓂ ᑲᑎᑎᕈᑕᐅᓯᒪᕗᑦ ᐸᐸᑦᑎᕕᒃᑯᑦ ᓇᓚᐅᑦᓵᕈᑎᒋᓯᒪᔭᖏᓐᓂᒃ ᖁᑦᓯᖕᓂᖓ 3-ᒧᑦ ᐱᑦᓯᐊᖅᓯᒪᑉᓗᒋᑦ
ᑮᓇᐅᔭᑎᒍᑦ ᐊᑭᓪᓗᐊᕆᓇᔭᖅᑕᖏᑕ ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᑦ ᔮᓄᐊᕆ 1, 2010-ᒥᑦ ᑎᓯᐱᕆ 31, 2010-ᒧᑦ ᐊᒻᒪᓗ ᑎᓯᐱᕆ 31,
2011-ᒧᑦ. 

       (c)    Piutqiyamik qulvauvaniittut (nutqaqhimaittuq):
                Maniliurutauyut angiyuni piqutini napayullu ihuaqutainni kigliqaqtut ilagiiktut niuviqtittiqattanngittut uvvalu

atuqtauvaktut piuniqhainik pihimablugit ukuak takukhaunngittumik naunaittumiglu, uvvalu, talvuuna,
uqautauvaktut Quullia 3-mi ukunani piutqiyamik qulvauvaniittut. Aippaanganittani akiit angiyuni piqutini
napayullu ihuaqutainni kigliqaqtut ilagiiktut 2011-mi unauyuq $12,749,979 uvvalu $9,383,859 malikhugu
(2010 – $5,425,296 uvvalu $2,921,000).

                Una titiraq ataaniittuq ihuaqhidjutigihimayaa Tigumiaqatigiiktut uvani quullia 3 piutqiyamik qulvauvaniittumik
maniliurutauyut uvanngat January 1, 2010 uvunga December 31, 2010 uvanilu December 31, 2011.

                                              ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᕐᒥ 
                                                      ᐊᑭᓪᓗᐊᖏᑦ
                                                                                   Niuvirnikkut akia

       ᓇᓕᖅᑲᕆᓚᐅᖅᑕᑦ ᒪᑐᐃᖅᑕᐅᒻᒪᑕ, ᔮᓄᐊᕆ 1, 2010-ᒥ
                Angmaumanikkut maniutait, January 1, 2010                                                          $        —

       ᑲᑎᓗᒃᑖᕐᖢᒋᑦ ᖃᐃᑕᐅᔪᑦ
                Tamaat tunihidjutit                                                                                                  8,164,420
       ᖃᐅᔨᔭᐅᓯᒪᔪᑦ ᑮᓇᐅᔾᔭᒃᓴᓃᑦ (ᐊᓯᐅᔨᓃᑦ)
                Ilitturiyauyut maniliurutit (maniliurutaunngittut)                                                (578,312)
       ᓇᓚᐅᑦᑖᖅᑕᐅᓯᒪᔪᑦ ᖃᐅᔨᔭᐅᓯᒪᖖᒋᑦᑐᑦ ᑮᓇᐅᔾᔭᒃᓴᓃᑦ ᐊᓯᔾᔨᕐᓂᖏᑦ
                Aallanngurninga ilitturiyauhimaittut maniliurutit                                                  760,188
       ᓇᓕᖅᑲᖏᑦ ᐅᒃᑯᐊᖅᑕᐅᒻᒪᑕ, ᑎᓯᐱᕆ 31, 2010-ᒥ 
                Umingnikkut maniutait, December 31, 2010                                                        8,346,296
       ᑲᑎᓗᒃᑖᕐᖢᒋᑦ ᖃᐃᑕᐅᔪᑦ 
                Tamaat tunihidjutit                                                                                               13,215,664
       ᖃᐅᔨᔭᐅᓯᒪᔪᑦ ᑮᓇᐅᔾᔭᒃᓴᓃᑦ
                Ilitturiyauyut maniliurutit                                                                                          165,551
       ᓇᓚᐅᑦᑖᖅᑕᐅᓯᒪᔪᑦ ᖃᐅᔨᔭᐅᓯᒪᖖᒋᑦᑐᑦ ᑮᓇᐅᔾᔭᒃᓴᓃᑦ ᐊᓯᔾᔨᕐᓂᖏᑦ
                Aallanngurninga ilitturiyauhimaittut maniliurutit                                                  406,327

       ᓇᓕᖅᑲᖏᑦ ᐅᒃᑯᐊᖅᑕᐅᒻᒪᑕ, ᑎᓯᐱᕆ 31, 2011-ᒥ
                Umingnikkut maniutait December 31, 2011                                                    $22,133,838 
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8.  ᑮᓇᐅᔭᓕᕆᔾᔪᑎᑦ:
       Maniliqinirmut ihuaqutit:

   (ᐃ) ᓇᐃᒡᓕᒋᐊᖅᓯᒪᑉᓗᒋᑦ ᓇᓗᓇᐃᔭᐅᑎᑦ:
       ᐸᐸᑦᑎᕕᒃᑯᑦ ᑎᒥᖁᑎᖓᑦ ᐊᒃᑐᖅᑕᐅᓯᒪᓕᑐᐃᓐᓇᕆᐊᖃᕐᒪᑕ ᐅᑯᓇᖖᒐᑦ ᐊᑦᑕᓇᖅᑐᒦᓕᕈᑕᐅᔪᓐᓇᖅᑐᓂᑦ ᐊᑐᖅᐸᓐᓂᕐᒥᓐᓂ

ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᓴᓇᕐᕈᑎᐅᕙᒃᑐᓂᑦ:
       • ᐊᑭᓖᒃᓴᖅᑖᕆᔭᐅᔪᓐᓇᖅᑐᓄᑦ ᐊᑦᑕᓇᖅᑐᒦᓕᕈᓐᓇᕐᓂᖅ
       • ᐊᓯᔾᔨᖅᑕᐅᓴᕋᐃᑦᑑᓂᖏᑦᑎᒍᑦ 
       • ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᕐᓂᑦ 
       • ᐊᐅᓚᑦᓯᓂᖃᕐᓂᕐᒥᓐᓂ

       ᑖᑉᑯᐊ ᓇᓗᓇᐃᕆᐊᕈᑎᑦ ᑕᒡᕗᖓ ᑐᓴᒐᒃᓴᖁᑎᐅᕗᑦ ᐸᐸᑦᑎᕕᒃᑯᑦ ᑎᒥᖁᑎᖓᑦᑕ ᐊᒃᑐᖅᑕᐅᓯᒪᓕᑐᐃᓐᓇᕆᐊᖃᕐᓂᖓᓂᒃ
ᐊᑐᓂ ᑖᑉᑯᐊ ᖁᓛᓂ ᐅᖃᐅᓯᐅᓯᒪᔪᓂᑦ ᐊᒻᒪᓗ ᐸᐸᑦᑎᕕᒃᑯᑦ ᑐᕌᕐᕕᒋᔪᒪᔭᖏᑦ, ᒪᓕᒐᖁᑎᖏᑦ ᐊᒻᒪᓗ
ᐱᓕᕆᐊᖃᐅᓯᕆᕙᒃᑕᖏᑦ ᖃᐅᔨᒋᐊᕐᓂᕐᒥᓐᓂ ᐊᒻᒪᓗ ᐊᐅᓚᑦᓯᓂᕆᕙᒃᑕᒥᖕᓂ ᐊᑦᑕᓇᖅᑐᒦᓕᕈᑕᐅᔪᖕᓇᖅᑐᓄᑦ. ᐊᓯᖏᑦᑕᐅᖅ
ᐊᖏᓂᖅᓴᐅᔪᒥᒃ ᐅᖃᐅᓯᐅᓯᒪᒋᕗᑦ ᑖᑉᑯᓇᓂ.

       (a)    Naittumik:
                • Tigumiaqatigiiktut ihumagiyauniqaqtut ukunani qayangnarniqaqtuni aturningannik maniliqinirmut

ihuaqutainnik:
                • maniqarnikkut qayangnarniq
                • hitiyuunngittutigut qayangnarniq
                • niuvirvinut qayangnarniq
                • havauhinut qayangnarniq

                Una titiraq naunaipkutauyuq Tigumiaqatigiiktut ihumagiyauniqaqtut atuni qulaaniitut qayangnarniqarnianni
uvvalu Tigumiaqatigiiktut aturumayainni, atuagainni uuktuutikhainiglu uvvalu aulapkainikhaannik
qayangnarniqaqtunik. Qaffiuningatigut naunaiqhidjutait uqautauyuttauq uvani titiqqami.

   (ᐅ) ᐊᑦᑕᓇᖅᑐᒦᓐᓂᐅᓕᕈᖕᓇᖅᑐᓂᒃ ᐊᐅᓚᑦᓯᕙᖕᓂᕐᒧᑦ ᑐᖖᒐᕝᕕᖁᑎᖏᑦ:
       ᐸᐸᑦᑎᕕᒃᑯᑦ ᑎᒍᒥᐊᖅᑎᐅᑉᓗᑎᒃ ᑲᑎᒪᔨᖏᑦ ᑕᒪᐃᓂᒃ ᐱᓕᕆᐊᒃᓴᖃᖅᑎᑕᐅᓯᒪᖕᒪᑕ ᐱᒋᐊᖅᑎᑦᓯᔨᐅᕙᓐᓂᕐᓂ ᐊᒻᒪᓗ

ᓇᐅᑦᓯᖅᑐᐃᔨᐅᓂᕐᒧᑦ ᐸᐸᑦᑎᕕᒃᑯᑦ ᐊᑦᑕᓇᖅᑐᒦᓕᕈᓐᓇᕐᓂᕐᓂᒃ ᐊᐅᓚᑦᓯᓂᕐᓂ ᑐᖓᕝᕕᖁᑎᐅᔪᓂᒃ. ᑲᑎᒪᔩᑦ
ᐱᒋᐊᖅᑎᑦᓯᓯᒪᓕᓚᐅᕐᒪᑕ ᕿᑐᕐᒋᐅᖅᑎᑦᓯᕙᖕᓂᕐᒧᑦ ᐅᖃᐅᔾᔪᐃᔨᐅᑉᓗᑎᒃ ᑲᑎᒪᔨᕋᓛᖑᔪᓂᒃ, ᒪᑯᓂᖓ
ᐱᓕᕆᐊᖃᖅᑎᐅᓂᐊᖅᑐᓂᒃ 

       • ᐃᓱᒪᓕᐅᕈᑎᓕᐅᖅᑎᐅᕙᓐᓂᕐᒧᑦ ᒪᓕᒐᖖᒍᖁᔭᒥᖕᓂᒃ ᑲᑎᒪᔨᐅᔪᓄᑦ; 
       • ᕿᒥᕐᕈᔨᐅᕙᒡᓗᑎᒃ ᐸᐸᑦᑎᕕᒃᑯᑦ ᕿᑐᕐᒋᐅᖅᑎᑕᖏᑕ ᖃᓄᐃᓕᕐᓂᖏᓐᓂᒃ;
       • ᓇᓗᓇᐃᔭᐃᔨᐅᕙᒡᓗᑎᒃ ᐊᒻᒪᓗ ᖃᐅᔨᒋᐊᖅᑎᐅᕙᒡᓗᑎᒃ ᐊᑦᑕᓇᖅᑐᒦᔾᔪᑕᐅᓕᖅᓯᒪᔪᓂᒃ ᐸᐸᑦᑎᕕᒃᑯᑦ ᑎᒥᖓᓐᓂ; ᐊᒻᒪᓗ 
       • ᓇᐅᑦᓯᖅᑐᕐᑎᐅᕙᒃᓗᑎᒃ ᐊᑐᓕᖅᑎᑕᐅᓯᒪᑉᓗᑎᒃ ᒪᓕᒐᖁᑎᐅᔪᑦ ᒪᓕᒃᑕᐅᒐᓗᐊᕐᒪᖔᑕ.

       ᑲᑎᒪᔨᕋᓛᖑᔪᑦ ᐸᐸᑦᑎᕕᒃᑯᑦ ᑎᒍᒥᐊᖅᑎᐅᑉᓗᑎᒃ ᑲᑎᒪᔨᖏᓐᓄᑦ ᓴᖅᑮᕙᒃᐳᑦ ᐱᓕᕆᐊᕆᔭᒥᖕᓂᒃ ᐊᒻᒪᓗ
ᖃᐅᔨᒋᐊᖅᑎᐅᕙᒃᖢᑎᒃ ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᓕᕆᓂᕐᒥ ᐃᓕᖓᓐᓂᐅᔪᑦ ᐊᓯᔾᔨᖅᓯᒪᓂᖏᓐᓂᒃ ᐊᒻᒪᓗ ᖃᐅᔨᒋᐊᖅᐸᒃᖢᑎᒃ
ᖃᓄᖅ ᐊᒃᑐᐃᓂᖃᖅᓯᒪᓕᕐᒪᖔᕐᒦᒃ ᐸᐸᑦᑎᕕᒃᑯᑦ ᕿᑐᕐᒋᐅᖅᑎᓪᖢᓂᒋᑦ ᐱᓕᕆᐊᕆᔭᖏᓐᓂᒃ.

       (b)   Qayangnarnirmut aulapkainiq havauhia:

                Katimayitkut Tigumiaqatigiiktuni tamainni kamagiyaqarluaqtut makipkainiannik uvvalu havauhiannik
Tigumiaqatigiiktut qayangnarningannik aulapkainingat havauhiannik. Katimayitkut makipkaihimayut
Maniliuqtauyuni Uqaudjiyit Katimayiinik, hapkuninnga kamagiyaqaqpaktut 

                • ipitquivaktut atuaganit Katimayitkunnut;
                • havauhirnik qimilruuqpakhutik Tigumiaqatigiiktut maniliurutainnik;
                • ilittuqhaivakhutik qauyihaivakhutiglu qayangnarniqarninik Tigumiaqtigiiktut; uvvalu
                • takuuriqattaqpaktut angiqatigiingnikkut makipkaqtauhimayut atuagainnit.

                Katimayitkut tuhaqtittiqattaqpaktut unipkaatkut ukununnga Katimayiinut Tigumiaqatigiiktunut
hulilukaarutimingnit uvvalu ilitturinahuaqhugit aallanngurningat niuvirnikkut qanurittaakhaita uvvalu qanurli
aktuumaniqarniariakhaita Tigumiaqatigiiktut maniliurutainni hulilukaarningatigut.
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Ukiut nunnguani December 31, 2011 uvanilu 2010



8.  ᑮᓇᐅᔭᓕᕆᔾᔪᑎᑦ:
       Maniliqinirmut ihuaqutit:

   (ᐊ) ᐊᑭᓖᒃᓴᖅᑖᕆᔭᐅᔪᖕᓇᖅᑐᓄᑦ ᐊᑦᑕᓇᖅᑐᒦᓕᕈᓐᓇᕐᓂᖅ:
       ᐊᑭᓖᒃᓴᖅᑖᕆᔭᐅᔪᓐᓇᖅᑐᓄᑦ ᐊᑦᑕᓇᖅᑐᒦᓕᕈᓐᓇᕐᓂᐅᓂᕋᖅᑕᐅᔪᑦ ᐊᑦᑕᓇᖅᑐᒦᓕᕈᑕᐅᕙᖕᒪᑕ ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᐊᓯᐅᔨᓯᒪ -

ᓕᖁᖕᓇᕐᓂᖏᑕ ᐸᐸᑦᑎᕕᒃᑯᑦ ᑕᐃᑉᑯᐊ ᓂᐅᕕᖅᐸᒃᑐᑦ ᐅᕝᕙᓘᓐᓃᑦ ᐱᓕᕆᐊᖃᖃᑕᐅᓂᖃᖅᑐᑦ ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᓴᓇᕐᕈᑎ -
ᓕᕆᔾᔪᑎᓂᒃ ᐊᑐᖅᐸᒃᑐᑦ ᑳᓐᑐᕌᑎᒍᑦ ᐱᓕᕆᐊᒃᓴᕆᔭᒥᖕᓂᒃ ᐱᓕᕆᐊᖃᖅᓯᒪᖖᒋᓐᓇᔭᖅᐸᑕ, ᐊᒻᒪᓗ ᐱᕈᕆᐊᕈᑎᖃᓕᕐᓗᑎᒃ
ᐸᐸᑦᑎᕕᒃᑯᑦ ᐅᑎᖅᑐᒃᓴᖁᑎᖏᓐᓂᑦ ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᐅᔪᓄᑦ ᐱᓕᕆᐊᕐᓂᑦ ᐊᒻᒪᓗ ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᓄᑦ ᑎᒍᒥᐊᖅᑕᐅᔪᓂᑦ.
ᐊᑭᓖᒃᓴᖅᑖᕆᔭᐅᔪᖕᓇᖅᑐᓄᑦ ᐊᑦᑕᓇᖅᑐᒦᓕᕈᖕᓇᕐᓂᐅᔪᑦ ᒥᒃᖠᒋᐊᖅᑎᑕᐅᕙᖕᒪᑕ ᐊᑐᖅᑐᐊᖅᓯᒪᔪᑦ ᐃᓱᒪᒋᔭᐅᓯᒪᓂᖃᖅᖢᑎᒃ
ᖁᑦᓯᒃᑐᒥᒃ ᐱᐅᑦᓯᐊᖅᑑᓂᖏᓐᓂᒃ ᐱᓕᕆᐊᖃᖃᑎᖃᖅᐸᖕᓂᖅᑎᒍᑦ ᐊᒻᒪᓗ ᐊᑭᓖᒃᓴᖅᑖᕆᔭᐅᔪᖕᓇᖅᑐᓄᑦ ᐊᑦᑕᓇᖅᑐᒦᓕᖅᑎᑦ -
ᓯ ᔪᖕᓇᕐᓂᖏᑦ ᓇᐅᑦᓯᖅᑐᒐᐅᕙᖕᓂᖏᑕ. ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᑦ ᑎᑎᕋᖅᑕᐅᓯᒪᓕᖅᐸᒃᑐᑦ ᐱᑦᓯᐊᖅᓯᒪᑉᓗᒋᑦ ᑮᓇᐅᔭᑎᒍᑦ
ᐊᑭᓪᓗᐊᕆᓇᔭᖅᑕᖏᓂ. ᑎᒍᒥᐊᖅᑕᐅᔪᑦ ᑮᓇᐅᔭᑎᑦ ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᓇᖕᒥᓂᖁᑎᐅᔪᓂ ᐱᔾᔪᑎᖃᕐᐸᒻᒪᑕ ᐊᖏᓂᖅᐸᐅᔪᒥᒃ
ᐊᑭᓖᒃᓴᖅᑖᕆᔭᐅᔪᖕᓇᖅᑐᑎᒍᑦ ᒪᑐᐃᖖᒐᓕᕐᓂᐅᕙᒃᑐᓂᑦ. ᐸᐸᑦᑎᕕᒃᑯᑦ ᓂᕆᐅᖕᓂᖃᖖᒋᒻᒪᑕ ᖃᓄᑐᐃᓐᓇᖅ ᐱᓕᕆᐊᖃᖃᑕᐅᔪᑦ
ᐱᓕᕆᐊᒃᓴᕆᑎᑕᐅᔪᓂᒃ ᐱᓕᕆᖖᒋᑦᓯᒪᔭᕆᐊᒃᓴᐃᓐᓂᒃ ᐃᓱᒪᒋᓗᒋᑦ ᐊᑭᓖᒃᓴᖅᑖᕈᓐᓇᕐᓂᕐᒥᓐᓂ ᖁᑦᓯᒃᑐᒦᓐᓂᖏᑦ..

       (c)    Maniqarnikkut qayangnarniq:
                Maniqarnikkut qayangnarninga qayangnarniqaqtuq maniliqinirmut maniliuqtamingnik tammaigumik

Tigumiaqatigiiktut kinalikiaq niuviqpaktuq kinalulikiaqtaurluunniit maniliqinirmut ihuaqutigiyainnik
pinngitkumik kaantraalirinikkut, uvvalu Tigumiaqatigiiktuninngaarumi niuvirnikkut manikhiurnikkullu.
Maniqarnikkut qayangnarninga qayangnarniqavalaalaittut havaqatigiittiarumikku niuviqpaktut
nakuatuurnikkut uvvalu takuuriqattaqpangnikkut maniqarnikkut qayangnarninga. Maniliurutit
titirattiaqtauvaktut. Aippaanganirnittat maniliqinirmut piqutait ihumagiyauniqaqtut. Tigumiaqatigiiktut
niriugiyaqanngittut kituniglikiaq niuviqpaktunik tahapkuninnga taimailiulimaittut immaqaak.

   (ᐱ) ᐊᓯᔾᔨᖅᑕᐅᓴᕋᐃᑦᑑᓂᖏᓄᑦ ᐊᑦᑕᓇᖅᑐᒦᓕᕈᑕᐅᔪᓐᓇᖅᑐᑦ:
       ᐊᓯᔾᔨᖅᑕᐅᓴᕋᐃᑦᑑᓂᖏᓄᑦ ᐊᑦᑕᓇᖅᑐᒦᓕᕈᑕᐅᔪᓐᓇᖅᑐᑦ ᐊᑦᑕᓇᖅᑐᒦᓕᕈᑎᒋᕙᖕᓂᐊᕐᒪᔾᔪᒃ ᐸᐸᑦᑎᕕᒃᑯᑦ ᐱᓕᕆᐊᒃᓴᕆᔭᒥᖕᓂᒃ

ᐱᓕᕆᐊᖃᕋᓱᒃᐸᓐᓂᕐᒥᖕᓂ ᑐᕌᖓᑎᓪᓗᒋᑦ ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᐊᑭᓕᓖᒃᓴᖁᑎᐅᒐᔪᓂᒃ ᐋᖅᑭᒃᑕᐅᓯᒪᓕᖅᐸᒃᑐᓂᒃ ᑮᓇᐅᔭᓪᓚᑦᑖᓂᒃ
ᐊᓯᖏᓂᒃᓘᓐᓃᑦ ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᓇᖕᒥᓂᖁᑎᐅᔪᓂᒃ ᐊᑐᕐᖢᑎᒃ ᐊᑭᓕᖅᑐᐃᓕᕌᖓᒥᒃ. ᐸᐸᑦᑎᕕᒃᑯᑦ ᐊᐅᓚᑦᓯᔾᔪᑎᖃᕆᐊᖅᐸᒻᒪᑕ
ᐊᐅᓚᑦᓯᓂᕆᕙᒃᑕᒥᖕᓂᒃ ᐊᓯᔾᔨᖅᑎᑕᐅᓴᕋᐃᑦᑑᔪᖁᑎᓂᒃ ᐃᒪᓐᓇ, ᐊᔪᕐᓇᖖᒋᓐᓂᓕᒫᖏᑎᒍᑦ, ᐊᒥᒐᖖᒋᑦᑐᓂᒃ ᐊᓯᔾᔨᖅᑎᑕᐅᓴ -
ᕋᐃᑦᑐᓂᒃ ᐱᓯᒪᒋᐊᖅᐸᒃᖢᑎᒃ ᐊᑭᓕᐅᑕᐅᔪᖕᓇᕐᓂᐊᖅᑐᓂᒃ ᐊᑭᓕᓖᒃᓴᖁᑎᒋᔭᒥᖕᓂᒃ ᐊᑭᓕᖅᑕᐅᔭᕆᐊᖃᓕᕌᖓᑕ, ᐱᓕᕆᐊᖃ -
ᐅᓯᐅᕙᒃᑐᓂ ᐊᒻ��ᓗ ᐊᒃᓱᕈᕐᓇᖅᓯᓯᒪᒐᓗᐊᖅᑎᓪᓗᒋᑦ ᐊᓄᐃᓕᖅᓯᒪᓂᐅᔪᑦ, ᐱᓯᒪᓕᖅᑕᐃᓕᕙᒃᖢᑎᒃ ᓈᒻᒪᖖᒋᓗᐊᖅᑐᒃᑯᑦ
ᐊᓯᐅᔨᓯᒪᔾᔪᑎᐅᓕᕈᖕᓇᖅᑐᓂᒃ ᐅᕝᕙᓘᓐᓃᑦ ᐸᐸᑦᑎᕕᒃᑯᑦ ᖃᐅᔨᒪᔭᐅᑦᓯᐊᖅᑑᖏᓂᖏ ᐱᓕᕆᐊᖃᖅᑎᑦᓴᐅᓂᕐᒥᖕᓄᑦ
ᓱᕋᒃᑎᑦᓯᑦᑕᐃᓕᒪᕙᒃᖢᑎᒃ. 

       ᐸᐸᑦᑎᕕᒃᑯᑦ ᐋᖅᑭᒃᓯᓯᒪᕙᖕᒪᑕ ᐊᐅᓚᑦᓯᔾᔪᑎᒃᓴᐅᓗᑎᒃ ᑮᓇᐅᔭᖁᑎᒃᓴᐅᓂᐊᖅᑐᓂᒃ ᐊᒻᒪᓗ ᑮᓇᐅᔭᐃᑦ
ᐊᐅᓚᑕᐅᕙᓪᓕᐊᓂᖏᑕ ᓂᕆᐅᒋᔭᐅᓂᕐᓂᒃ ᓈᒻᒪᒃᑐᓂᒃ ᑮᓇᐅᔭᖁᑎᒋᔭᕆᐊᖃᕐᑕᒥᖕᓂᒃ ᐱᓯᒪᑎᑕᐅᖁᑉᓗᒋᑦ. 

       (d)   Hitiyuunngittutigut qayangnarniq:
                Hitiyuunngittutigut qayangnarniq qayangnarniqarniginiaqtaat Tigumiaqatigiiktut ayuqhautikkut piyakhaitigut

ukuallu maniliqinikkut akiligakhainnik maniinnatigut uvvaluunniit ahinit maniliqinikkut piqutainnik.
Tigumiaqatigiiktut aulapkaidjutigivagait hitiyuunngittutigut qayangnarningannik naunaittumik, piyumi nar -
niqaqqat, amigaqhimaittumik maniqarniarumik akiliqtakhamingnik akiliqhiniarumik akiliqhiningnaqhikpat,
ukunatigut ayurnaitillugu ayurnarnirmiglu, avatquumanahuanngillugit manikhiutit uvvaluunniit qayangnarninga
tumarluiyaudjutaunngitpat Tigumiaqatigiiktunut.

                Tigumiaqatigiiktut makipkaivaktut maniktuutikhanik uvvalu maniinnait atuqtauyukhat ilihimattiaqtauyukhat
maniqarlutik piyukhauyut niuviqtinnagit.
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ᐅᑭᐅᑦ ᑎᑭᓪᖢᒋᑦ ᑎᓯᐱᕆ 31, 2011 ᐊᒻᒪᓗ 2010
Ukiut nunnguani December 31, 2011 uvanilu 2010



8.  ᑮᓇᐅᔭᓕᕆᔾᔪᑎᑦ (ᓱᓕ):
   (ᐱ) ᐊᓯᔾᔨᖅᑕᐅᓴᕋᐃᑦᑑᓂᖏᓄᑦ ᐊᑦᑕᓇᖅᑐᒦᓕᕈᑕᐅᔪᓐᓇᖅᑐᑦ (ᓱᓕ):
       ᐅᑯᐊ ᑳᓐᑐᕌᖁᑎᐅᔪᓄᑦ ᐃᓱᓕᕝᕕᒃᓴᖁᑎᖃᖅᑐᑦ ᐸᐸᑦᑎᕕᒃᑯᑦ ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᐊᑭᓖᒃᓴᖁᑎᐅᔪᑦ ᐱᓯᒪᕙᖏᑦ.

       Maniliqinirmut ihuaqutit (nutqaqhimaittuq):
       (d)   Hitiyuunngittutigut qayangnarniq (nutqaqhimaittuq):
       Hapkuat kaantraalirinirmut angiglipkaqpagait Tigumiaqatigiiktut maniliqinirmut akiligakhainik.

                                                         ᐱᓯᒪᔭᐅᔪᑦ               ᑳᓐᑐᕌᑎᒍᑦ        6-ᓄᑦ ᑕᖅᑭᓄᑦ
                                                       ᖃᑉᓯᐅᓂᖏᑦ        ᐊᐅᓚᑕᐅᕙᓪᓕᐊᔪᑦ         ᒥᒃᓵᓂᓘᓐᓃᑦ
            ᑎᓯᐱᕆ 31, 2011                                       Aippaanganimit                Kaantraanik           6 tatqiqhiut
            December 31, 2011                                                maniit     maniit atuqpagait         ikitqiyallunniit

       ᐊᑭᓖᒃᓴᐃᑦ ᐊᒻᒪᓗ ᐊᒥᓱᖖᒍᖅᐸᓪᓕᐊᑉᓗᑎᒃ 
       ᐊᑭᓖᒃᓴᐃᑦ
                Maniit akiligakhat uvvalu katitiqhimayut 
                akiligakhat                                                                         $2,138,822                   $(2,138,822)            $(2,138,822) 

                                                         ᐱᓯᒪᔭᐅᔪᑦ               ᑳᓐᑐᕌᑎᒍᑦ        6-ᓄᑦ ᑕᖅᑭᓄᑦ
                                                       ᖃᑉᓯᐅᓂᖏᑦ        ᐊᐅᓚᑕᐅᕙᓪᓕᐊᔪᑦ         ᒥᒃᓵᓂᓘᓐᓃᑦ
            ᑎᓯᐱᕆ 31, 2010                                       Aippaanganimit                Kaantraanik           6 tatqiqhiut
            December 31, 2010                                                maniit     maniit atuqpagait         ikitqiyallunniit

       ᐊᑭᓖᒃᓴᐃᑦ ᐊᒻᒪᓗ ᐊᒥᓱᖖᒍᖅᐸᓪᓕᐊᑉᓗᑎᒃ 
       ᐊᑭᓖᒃᓴᐃᑦ
                Maniit akiligakhat uvvalu katitiqhimayut 
                akiligakhat                                                                 $2,157,263                   $(2,157,263)            $(2,157,263) 

   (ᐳ) ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᕐᓂ ᐊᑦᑕᓇᖅᑐᒦᓕᕈᑕᐅᔪᖕᓇᖅᑐᑦ:
       ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᕐᓂ ᐊᑦᑕᓇᖅᑐᒦᓕᕈᑕᐅᔪᖕᓇᖅᑐᑦ ᐊᑦᑕᓇᖅᑐᒦᓕᕈᑕᐅᕙᖕᒪᑕ ᐊᓯᔾᔨᖅᑎᑦᓯᓯᒪᓕᕌᖓᒥᑭᒃ

ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᕐᒥ ᐊᑭᐅᔪᓂᒃ, ᓲᕐᓗ ᑲᓇᑕᐅᑉ ᓯᓚᑖᓂᕐᒥᐅᑦ ᑕᐅᖅᓰᖃᑦᑕᕐᓂᕐᒧᑦ ᖁᑦᓯᖕᓂᐅᔪᓂᒃ, ᐃᓚᒋᐊᕈᑎᐅᕙᒃᑐᑦ
ᖁᑦᓯᖕᓂᕆᔭᖏᓐᓂᒃ ᐊᒻᒪᓗ ᐊᒥᐊᒃᑯᓄᑦ ᐊᑭᒋᔭᐅᕙᒃᑐᑦ ᐊᒃᑐᐃᓯᒪᓕᕋᔭᕐᒪᑕ ᐸᐸᑦᑎᕕᒃᑯᑦ ᑮᓇᐅᔭᓕᐅᕐᓂᕆᔭᖏᓐᓂᒃ
ᐅᕝᕙᓘᓐᓃᑦ ᑮᓇᐅᔭᑎᒍᑦ ᐊᑭᓪᓗᐊᕆᔭᖏᓐᓂᒃ ᑎᒍᒥᐊᖅᑕᒥᖕᓄᑦ ᑮᓇᐅᔭᓕᕆᔾᔪᑎᐅᔪᓂ. ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᕐᒥ
ᐊᑦᑕᓇᖅᑐᒦᓕᕈᑕᐅᔪᓐᓇᖅᑐᓂᒃ ᐊᐅᓚᑦᓯᓂᕐᒥᓐᓂ ᑐᕌᕐᕕᖃᕋᓱᐊᖅᐸᒻᒪᑕ ᐊᐅᓚᑦᓯᓂᖃᓕᕐᓂᒃᓴᒧᑦ ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᕐᓂ
ᐊᑦᑕᓇᖅᑐᓄᑦ ᒪᑐᐃᖖᒐᓕᕐᓂᐅᕙᒃᑐᓂᒃ ᓈᒻᒪᒋᔭᐅᑉᓗᑎᒃ ᑭᒡᓕᐅᑎᑕᐅᔪᑦ ᐃᓗᐊᓐᓂ, ᖁᒡᕙᖅᑎᑦᓯᓯᒪᑉᓗᑎᒃᓗ
ᐅᑎᖅᑐᒃᓴᖁᑎᐅᓂᐊᖅᑐᓂᒃ ᐊᑕᐅᑦᓯᒃᑯᑦ.

       (e)    Niuvirvinut qayangnarniq:
                Niuvirvinut qayangnarniq aallannguqpalliavangmata niuvirviit akiqarniat, ukunatut nunaryuani himmirnikkut

akiit, maniliurutit akiit ukuallu aadjikkuhiurniit akiit ayuqhautiginiaqtaat Tigumiaqatigiiktunut manikhautait
uvvaluunniit akikitqiyauninga tigumiaqtamingnik maniliqinirmut ihuaqutainnik. Una piyumayaat ukunani
niuvirvinut qayangnaipkutit aulapkainingat uvvalu ihuaqhaqhimayut niuvirvinut qayangnaipkutait
ihumagiyauniqaqtut talvani angiqtauhimayuni kigliqarvikhaanni, atuttiarahuaqhugu utiqtitauhimaffaaqtut.
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8.  ᑮᓇᐅᔭᓕᕆᔾᔪᑎᑦ (ᓱᓕ):
       Maniliqinirmut ihuaqutit (nutqaqhimaittuq):

   (ᐸ) ᓄᓇᕐᔪᐊᕆᔭᐅᔪᑦ ᑮᓇᐅᔭᖁᑎᖏᓂᑦ ᐊᑦᑕᓇᖅᑐᒦᓕᕈᑕᐅᔪᓐᓇᖅᑐᑦ:
       ᐸᐸᑦᑎᕕᒃᑯᑦ ᓄᓇᕐᔪᐊᕆᔭᐅᔪᑦ ᑮᓇᐅᔭᖁᑎᖏᓂᑦ ᐊᑦᑕᓇᖅᑐᒦᓕᖅᓯᒪᕙᒻᒪᑕ ᐱᓕᕆᐊᖃᕐᐸᖕᓂᕐᒥᓐᓂ ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᐅᔪᓄᑦ,

ᓂᐅᕕᕝᐸᖕᓂᐅᔪᑎᒍᑦ ᐊᒻᒪᓗ ᐊᑐᖅᑐᐊᖅᐸᖕᓂᐅᔪᓄᑦ ᒪᓕᒃᑎᑕᐅᑉᓗᑎᒃ ᓄᓇᕐᔪᐊᖑᔪᑦ ᑮᓇᐅᔭᖁᑎᒋᔭᖏᓐᓂᒃ ᐊᔾᔨᒋᖖᒋᓪᖢᓂᒋᑦ
ᐱᓕᕆᐊᖃᕈᑎᒋᕙᒃᖢᒋᑦ ᑮᓇᐅᔭᖁᑎᒋᕙᒃᑕᖏᓐᓂᑦ ᐸᐸᑦᑎᕕᒃᑯᑦ ᐱᓕᕆᐊᖃᕐᓂᕐᒥᓐᓂ, ᑲᓇᑕᒥᐅᑦ ᑮᓇᐅᔭᖁᑎᖏᓐᓂᒃ. 

       ᐸᐸᑦᑎᕕᒃᑯᑦ ᑎᒥᖁᑎᖓᑦ ᒪᑐᐃᖖᒐᓕᖅᐸᒻᒪᑦ ᓄᓇᕐᔪᐊᕆᔭᐅᔪᑦ ᑮᓇᐅᔭᖁᑎᖏᓐᓂᑦ ᐊᑦᑕᓇᖅᑐᒦᓕᕈᑎᖃᕐᖢᑎᒃ ᐱᓕᕆᐊ -
ᖃᕐᐸᓐᓂᕐᒥᓐᓂ ᐊᑐᕐᖢᒋᑦ ᑮᓇᐅᔾᓚᑦᑖᑦ, ᑎᒍᒥᐊᖅᑕᐅᔪᑦ ᓇᖕᒥᓂᖁᑎᑦ, ᕿᑲᖅᑎᑕᐅᔪᑦ, ᐊᒻᒪᓗ ᑭᒡᓕᖃᖅᑎᑕᐅᓯᒪᑉᓗᑎᒃ
ᐱᓕᕆᐊᖃᖃᑎᒌᖕᓂᐅᔪᓂᒃ ᑎᒋᐊᖅᑕᐅᑉᓗᑎᒃ ᑲᓇᑕᐅᑉ ᓯᓚᑖᓂ ᑮᓇᐅᔭᖁᑎᒋᔭᐅᔪᑎᒍᑦ. ᒪᑯᐊ ᓇᓗᓇᐃᒃᑯᑕᐅᕗᑦ
ᓄᓇᕐᔪᐊᕆᔭᐅᔪᑦ ᑮᓇᐅᔭᖁᑎᖏᓐᓂᒃ ᑖᒃᑯᐊ ᐸᐸᑦᑎᕕᒃᑯᑦ ᐊᖏᔪᒻᒪᕆᖕᒥᒃ ᒪᑐᐃᖖᒐᓕᕐᕕᒋᕙᒐᐃᓐᓂᒃ ᑮᓇᐅᔭᓕᕆᓂᕐᒥᖕᓂ:

       (f )    Ahini maniit qayangnarniq:
                Tigumiaqatigiiktut takunnarniqaqtut ahini maniit qayangnarninganni niuviqtauyukhani, niuvikkanik

atugauyuniglu naunaipkutiqaqtut maniutait nakinngaariakhaita atuqpagait Tigumiaqatigiiktut,
Kanatamiuttamik maniktuutiqaqtut. 

                Tigumiaqatigiiktut takunnarniqaqtut nunaryuani ahini maniit qayangnarniqaqtuni maniinnarnit,
tutquqhimayunit, alilayunit, uvanilu kigliqaqtumi ilagiiktunit tigumiaqtut nunaryuat maniqutainnik. Hapkuat
naunaipkutiqaqtut maniit atuqtauvaktut nunaryuani ukuat Tigumiaqatigiiktut atuqpagaillu immaqaak: 

                                   ᑎᓯᐱᕆ 31,          ᑎᓯᐱᕆ 31,       ᔮᓄᐊᕆ 1,
                                                     December 31,        December 31,        January 1, 
                                                                      2011                          2010                   2010

       ᐊᔅᑐᕇᓕᐊ ᑮᓇᐅᔭᖏᑦ (AUD)
                Australian Dollar (AUD)                                  $  8,896,646                     $  13,301,427             $  9,090,070 
       ᑎᓐᒫᒃ ᑮᓇᐅᔭᖏᑦ (ᑯᕉᓇ) (DKK)
                Danish Krone (DKK)                                               5,270,824                              5,052,219                     3,013,645 
       ᑕᕆᐅᕐᔪᐊᑉ ᐊᑭᐊᓂ ᑮᓇᐅᔭᖏᑦ (EUR)
                Euro (EUR)                                                            38,654,317                            43,084,140                  43,701,246 
          ᕼᐋᖕ ᑳᖕ ᑮᓇᐅᔭᖏᑦ (HKD)                                                                                                                         
                Hong Kong Dollar (HKD)                                    13,356,286                            13,099,906                  14,189,085 
                ᔮᐸᓃᓰᑦ ᑮᓇᐅᔭᖏᑦ (ᔨᐊᓐ) (JPY)
                Japanese Yen (JPY)                                               51,344,110                            56,944,731                  52,815,919 
                ᓄᑖᑦ ᑕᐃᕚᓐ ᑮᓇᐅᔭᖏᑦ (TWD)
                New Taiwan Dollar (TWD)                                           32,993                                    33,435                           32,148 
                ᓄᐊᕐᕖᒥᐅᑦ ᑮᓇᐅᔭᖏᑦ (ᑯᕌᓇᓱ (NOK)
                Norwegian Krone (NOK)                                                1,106                                       1,100                             1,163 
                ᐃᖕᓚᒥᐅᑦ ᑮᓇᐅᔭᖏᑦ (ᐸᐅᓐ ᔅᑑᕐᓕᖕ) (GBP)
                Pound Sterling (GBP)                                          34,979,739                            28,710,940                  28,356,267 
                ᓯᖓᐳᐊᕐ ᑮᓇᐅᔭᖏᑦ (SGD)
                Singapore Dollar (SGD)                                         2,929,557                              3,451,925                     3,536,064 
                ᓱᕕᑦᑎᔅ ᑮᓇᐅᔭᖏᑦ (ᑯᕌᓇ) (SEK)
                Swedish Krona (SEK)                                              5,067,007                              2,739,128                     2,413,742 
                ᓱᕕᔅ ᑮᓇᐅᔭᖏᑦ (ᕗᕋᐃᖕᒃ) (CHF)
                Swiss Franc (CHF)                                                12,298,310                            12,654,465                     9,158,880 
                ᐊᒥᐊᕆᑲᒥᐅᑦ ᑮᓇᐅᔭᖏᑦ (USD)
                US Dollar (USD)                                                 264,262,585                         231,161,428                220,495,529 
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8.  ᑮᓇᐅᔭᓕᕆᔾᔪᑎᑦ (ᓱᓕ):
   (ᐸ) ᓄᓇᕐᔪᐊᕆᔭᐅᔪᑦ ᑮᓇᐅᔭᖁᑎᖏᓂᑦ ᐊᑦᑕᓇᖅᑐᒦᓕᕈᑕᐅᔪᓐᓇᖅᑐᑦ (ᓱᓕ):

       Maniliqinirmut ihuaqutit (nutqaqhimaittuq):
       (f )    Ahini maniit qayangnarniq (nutqaqhimaittuq)::

       ᐊᒃᑐᖅᑕᐅᓴᕋᐃᓐᓂᕐᓂᒃ ᖃᐅᔨᒋᐊᕐᓂᖅ: 
       ᑲᓇᑕᒥᐅᑦ ᑮᓇᐅᔭᖁᑎᖏᑦᑕ ᓴᖖᒋᒃᑎᒋᐊᖅᑎᑕᐅᓂᖓ, ᓴᖖᒋᓂᖅᓴᐅᓕᖅᑎᒋᐊᕐᓗᒋᑦ ᑲᓇᑕᐅᑉ ᓯᓚᑖᓂᕐᒥᐅᑦ ᑮᓇᐅᔭᖁᑎᖏᓐᓂᑦ

ᐅᖃᖅᑕᐅᓯᒪᔪᓂᑦ ᑖᑉᑯᐊ ᖁᓛᓂ, ᑎᓯᐱᕆ 31-ᖑᑎᓪᓗᒍ ᖁᕝᕙᖅᓯᒪᓕᕋᔭᓚᐅᖅᑐᑦ (ᒥᒃᖠᒋᐊᖅᓯᒪᓕᕋᔭᓚᐅᖅᑐᑦ) ᐊᒥᐊᒃᑯᓂᑦ
ᐊᒻᒪᓗ ᑮᓇᐅᔾᔭᒃᓴᓂᖃᕐᓗᑎᒃ ᐊᓯᐊᔨᓯᒪᓕᕐᓗᑎᒃᓘᓐᓃᑦ $21,854,674-ᓗᐊᓂᒃ (2010 — $20,514,242). ᑖᑉᑯᐊ
ᖃᐅᔨᒋᐊᕐᓂᐅᓚᐅᖅᑐᑦ ᑐᖖᒐᕝᕕᖃᖅᑎᑕᐅᓯᒪᕗᑦ ᑲᓇᑕᐅᑉ ᓯᓚᑖᓂᕐᒥᐅᑦ ᑮᓇᐅᔭᖏᓂᒃ ᒪᓕᒃᖢᑎᒃ ᑕᐅᖅᓰᖃᑦᑕᕈᑎᑦ
ᖁᑦᓯᖕᓂᕆᔭᖏᑕ ᐊᔾᔨᒌᖖᒋᓐᓂᕆᔭᖃᕐᓂᖏᓐᓂ 5 ᐳᕐᓴᓐᑎᒥᒃ ᐸᐸᑦᑎᕕᒃᑯᑦ ᐃᓱᒪᒋᓚᐅᒑᓐᓂᒃ ᐊᔪᕐᓇᕋᔭᕋᓱᒋᖖᒋᓪᖢᓂᒋᑦ
ᑎᑭᓯᒪᓕᕐᕕᒋᒋᐊᒥᒃ ᑮᓇᐅᔭᓕᕆᓐᓇᐅᑉ ᐃᓱᐊᓄᑦ ᑎᑭᓯᒪᓕᕈᑎᒃ. ᖃᐅᔨᒋᐊᕐᓂᑦ ᒪᓕᒃᖢᒋᑦ ᐃᓱᒪᓂᐅᔪᑦ ᐃᒪᓐᓇ ᑕᒪᕐᒥᒃ
ᐊᓯᖏᑦ ᐊᔾᔨᒌᖖᖏᓐᓂᐅᔪᑦ, ᐱᓗᐊᖅᑐᒥᒃ ᐃᓚᒋᐊᕈᑎᑦ ᖁᑦᓯᖕᓂᖏᑦ, ᓱᓕ ᐊᓯᔾᔨᖅᓯᒪᖖᒋᒻᒪᑕ. ᖃᐅᔨᒋᐊᕐᓂᖃᓚᐅᕐᒪᑕ
ᑕᒪᒃᑯᐊ ᑐᖖᒐᕝᕕᒋᑐᐃᓐᓇᕐᖢᒋᑦ 2010-ᒥ. ᐊᐅᓚᔾᔭᒋᐊᖅᑎᑕᐅᓂᖓ ᑲᓇᑕᒥᐅᑦ ᑮᓇᐅᔭᖁᑎᖓᑦᑕ ᖁᕝᕙᓯᒃᓯᒋᐊᕋᓱᒃᑎᓪᖢᒋᑦ
ᐊᓯᖏᑕ ᓄᓇᕐᔪᐊᑦ ᑮᓇᐅᔭᖁᑎᖏᓐᓂᑦ ᑎᑭᓪᖢᒋᑦ ᑎᓯᐱᕆ 31-ᒧᑦ ᓇᓕᖅᑲᐅᔪᑎᒍᑦ ᑭᓯᐊᓂᓗ ᐃᒡᓗᐊᒍᕐᖠᖅ ᐃᓕᖖᒐᐃ -
ᓯᒪᓂᖃᕐᒥᓗᑎᒃ ᐊᓯᖏᓐᓂᑦ ᓄᓇᕐᔪᐊᑦ ᑮᓇᐅᔭᖁᑎᖏᓐᓂ ᑎᑭᓯᒪᓕᕋᔭᓚᐅᖅᑐᑦ, ᑐᖖᒐᕕᒋᓯᒪᓗᒋᑦ ᐃᓱᒪᓂᕐᒧᑦ ᑕᒪᕐᒥᒃ
ᐊᓯᖏᑦ ᐊᔾᔨᒌᖖᒋᓐᓂᐅᔪᑦ ᐊᓯᔾᔨᖅᓯᒪᖖᒌᓐᓇᕋᔭᓚᐅᖅᐸᑕ. 

                Mihingnarnikkut qauyiharniq:
                Hakugikhivaallirinia Kanatami maniutaa, akiraqturutaini nunaryuani maniutainnik qulaani titiraqhimavut,

uvani December 31 angiglivaalliqtukhauyuq (ikiglivaalliqtukhauyuq) aadjikkuhiurninga manikhiurnikkut
manikhiunnginnikkulluunniit ukunatigut $21,854,674 (2010 – $20,514,242). Hamna qauyiharninga
naunaiqtauhimayuq nunaryuani maniitigut himmiqtuutainni 5%-nguyumik ukuat Tigumiaqatigiiktut
ihumagiyaat aturuminaqquuqtunik kinguani unipkaaliurnirup. Qauyiharnirup ihumagiyaat tamaita ahiit
aadjikkiinngittuutait, manikhiurutauyuni, nutqaqhimaittumik aallannguqpallianiqaqtukhaunngittuq.
Qauyiharutigivagaat aadjikkutaanin uvani 2010. Nukiiqpallianinga Kanatami maniutaa akiraqturutaini
qulaaniittut nunaryuani maniutainnik uvani December 31 aadjikkuhiuqhutik talvani kihimi akirarniani
aktuumaniqaqtuq qulaaniittuni nunaryuani maniit, ihumagiblugu tamaita ahiit aallangauyut taimaillutik
piyukhauyut.

   (ᑎ) ᐃᓚᒋᐊᕈᑎᑦ ᖁᑦᓯᖕᓂᖏᑎᒍᑦ ᐊᑦᑕᓇᖅᑐᒦᓕᕈᑕᐅᔪᖕᓇᖅᑐᑦ:
       ᐸᐸᑦᑎᕕᒃᑯᑦ ᑎᒥᖓᑦ ᐱᓕᕆᐊᖃᖅᐸᖕᓂᕐᒥᖕᓂ ᒪᑐᐃᖖᒐᓕᖅᓯᒪᕙᖕᒪᑕ ᐃᓚᒋᐊᕈᑎᑎᒍᑦ ᐊᑦᑕᓇᖅᑐᒦᓕᕈᖕᓇᕐᓂᕐᓄᑦ

ᐊᓯᔾᔨᖅᑕᐅᔪᖕᓇᖖᒋᓪᖢᑎᒃ ᑮᓇᐅᔭᓕᐊᓂᒃ ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᓂᒃ ᑎᒍᒥᐊᕐᓂᕐᒥᒃᑎᒍᑦ. ᐊᑦᑕᓇᖅᑐᒦᓕᕈᑎᖃᕈᖕᓇᕐᒪᑕ
ᐊᓯᔾᔨᓚᔫᓂᖏᑦᑕ ᐃᓚᒋᐊᕈᑎᑦ ᖁᑦᓯᖕᓂᕆᔭᖏᑦ ᐊᒻᒪᓗ ᖃᓄᑎᒋ ᐊᓯᔾᔨᖅᓴᕋᐃᑦᑑᓂᖏᑕ ᑖᑉᑯᐊ ᖁᑦᓯᖕᓂᕆᔭᐅᔪᑦ. 

       ᑎᒍᒥᐊᖅᑕᐅᔪᑦ ᑮᓇᐅᔭᑎᒍᑦ ᐊᑭᓪᓗᐊᕆᓇᔭᖅᑕᖏᑦ ᑐᖖᒐᓂᖃᓗᐊᕐᒪᑕ ᐊᓯᔾᔨᖅᑕᕐᓂᖏᓐᓄᑦ ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᕐᒥ
ᐃᓚᒋᐊᕈᑎᑦ ᖁᑦᓯᖕᓂᕆᔭᐅᔪᓄᑦ. ᑎᑭᓪᖢᒍ ᑎᓯᐱᕆ 31, 2011-ᒧᑦ ᑎᒍᒥᐊᖅᑕᐅᔪᓂ ᐱᓕᕆᐊᒃᓴᐅᔪᑦ ᐃᓱᓕᕝᕕᒃᓴᖃᖅ -
ᑎᑕᐅᓚᐅᕐᒪᑕ ᐅᑭᐅᖏᑦᑕ 2012 ᐊᒻᒪᓗ 2050 (2010-ᒥᓕ ᐊᑯᓐᓂᖏᓂ ᐅᑭᐅᖏᑦᑕ 2011 ᐊᒻᒪᓗ 2050) ᐊᒻᒪᓗ
ᐱᕈᕆᐊᖅᓯᒪᓂᖃᓚᐅᖅᖢᑎᒃ 4.45 ᐳᕐᓴᓐᑎᒥᒃ (2010-ᒥ 4.275 ᐳᕐᓴᓐᑎᒥᒃ). ᓴᖅᑭᑕᐅᑉᕕᖓᑕ ᐅᑉᓗᐊᓂ, ᐸᐸᑦᑎᕕᒃᑯᑦ
ᑎᒍᒥᐊᓕᓚᐅᕐᒪᑕ ᐃᓚᒋᐊᕈᑎᓂᒃ ᐃᓗᓕᖃᖅᑐᓂᒃ ᑮᓇᐅᔭᓕᕆᔾᔪᑎᐅᕙᒃᑐᓂ ᐊᒥᓲᓂᖃᖅᑐᓂᒃ $233,465,767-ᓂᒃ (2010-
ᒥᓕ $245,426,947-ᓂᒃ). 

       ᐊᒃᑐᖅᑕᐅᓴᕋᐃᓐᓂᕐᓂᒃ ᖃᐅᔨᒋᐊᕐᓂᖅ:
       ᐊᓯᔾᔨᕐᓂᖃᓚᐅᖅᐸᑕ 100-ᓂᒃ ᓇᓗᓇᐃᒃᕕᐅᕙᒃᑐᓂᒃ ᑎᑭᑦᑕᕐᕕᐅᑉᓗᑎᒃ ᑖᒃᑯᐊ ᖁᑦᓯᖕᓂᕆᔭᐅᔪᑦ ᐊᒥᓱᖖᒍᕆᐊᕈᖕᓇᓚᐅᖅᑐᑦ

ᒥᒃᖠᒋᐊᕐᓗᑎᒃᓘᓐᓃᑦ ᐊᒥᐊᒃᑯᖁᑎᑦ ᑎᑭᓪᓗᒋᑦ ᐅᑭᐅᑉ ᐃᓱᐊᓄᑦ ᐊᒻᒪᓗ ᑮᓇᐅᔾᔭᒃᓴᓂᖃᕐᓗᑎᒃ ᐊᓯᐅᔨᓯᒪᓂᖃᕐᓗᑎᒃᓘᓐᓃᑦ
ᐅᑭᐅᒧᑦ $4,297,730-ᓂᒃ (2010-ᒥᓕ — $3, 781,732-ᓂᒃ). 

       (g)   Manikhiurutauyut atuqutait qayangnarniq:
                Tigumiaqatigiiktut takunnarniqaqtut manikhiurutauyut atuqutait qayangnarningannik ihuaqhaqhimayut

maniliurutauyunik tigumiaqtauhimayunik. Qayangnarningat uvanngaaqpaktut hanguningannit
manikhiurutauyut aturutainin uvvalu aallannguqpallianiqaqtuq atuqutainin.

                Akiqarningat alilayut aallannguqpalliayungnaqtut niuvirvingni maniliuqtauhimayut atuqtutainni. Uvani
December 31, 2011-mi alilayut naunaipkutit angiglivalliadjutiqaqtut ublungani ukuak akunnganni 2012 uvanilu
2050 (2010 – akunnganni 2011 uvanilu 2050) uvvalu tigumiarutiqaqtuq pitjutikhaani 4.45% (2010 – 4.275%).
Talvani unipkaaliurviata ublungani, Tigumiaqatigiiktut tigummihimayut manikhiurutauyunik maniliqinirmut
ihuaqutainnik haffuminnga tigumiaqtut $233,465,767 (2010 – $245,426,947)

                Mihingnarnikkut qauyiharniq:
                Aallanngurninga 100-nguyut ilavaallirutainnik maniliuqhimanikkut atuqutainnik amigaiqpaallirungnaqtut

ikiglivaallirungnaqtulluunniit aadjikkuhiurninga uvani manikhiurnikkut manikhiunnginnikkulluunniit
ukiungani ukunatigut $4,297,730 (2010 – $3,781,732).
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8.  ᑮᓇᐅᔭᓕᕆᔾᔪᑎᑦ (ᓱᓕ):
       Maniliqinirmut ihuaqutit (nutqaqhimaittuq):

   (ᑐ)  ᐊᓯᖏᑦ ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᕐᒥ ᐊᑭᑐᓂᐅᕙᒃᑐᑦ ᐊᑦᑕᓇᖅᑐᒦᓕᕈᑕᐅᔪᖕᓇᖅᑐᑦ:
       ᐊᒥᐊᒃᑯᖁᑎᑦ ᐊᑭᒋᕙᒃᑕᖏᑕ ᐊᑦᑕᓇᖅᑐᒦᓕᕈᖕᓇᕐᓂᖏᑦ ᐊᑦᑕᓇᖅᑐᒦᓕᕈᑕᐅᕙᖕᒪᑕ ᐱᑦᓯᐊᖅᓯᒪᑉᓗᒋᑦ ᑮᓇᐅᔭᑎᒍᑦ

ᐊᑭᓪᓗᐊᖑᓇᔭᖅᑐᑦ ᕿᑐᕐᒋᐅᖅᑎᑦᓯᕙᓐᓂᕐᒥ ᐊᓯᔾᔨᖅᓯᒪᓕᕐᓂᐊᕐᒪᑕ ᐱᔾᔪᑎᒋᓗᒋᑦ ᐊᓯᔾᔨᖅᓯᒪᓕᕐᓂᖏᑦ ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᕐᒥ
ᐊᑭᑐᓂᐅᕙᒃᑐᑦ. ᐊᐅᓚᑦᓯᔨᐅᔪᑦ ᐸᐸᑦᑎᕕᒃᑯᓐᓂ ᓇᐅᑦᓯᖅᑐᕐᑎᐅᕙᖕᒪᑕ ᐊᔾᔨᒌᖖᒋᐅᕐᖢᑎᒃ ᐊᑭᓖᒃᓴᖁᑎᒋᔭᐅᔪᓂᒃ ᐊᒻᒪᓗ
ᐊᒥᐊᒃᑯᖁᑎᐅᔪᓂᒃ ᑎᒍᒥᐊᖅᑕᐅᔪᓂᒃ ᕿᑐᕐᒋᐅᕐᑎᑦᓯᕙᓐᓂᕐᒥ ᐱᓕᕆᐊᒃᓴᐅᔪᓂ ᑐᖖᒐᕝᕕᐊᖅᑎᓪᖢᒋᑦ ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᕐᒥ
ᐊᕕᒃᑐᖅᓯᒪᓂᐅᕐᓂᓃᑦᑐᑦ. ᐱᖁᑎᑎᒍᑦ ᕿᑐᕐᒋᐅᖅᑎᑦᓯᓂᖅ ᐃᓗᐊᒎᖅᑎᑕᐅᓯᒪᑉᓗᑎᒃ ᐱᓕᕆᐊᒃᓴᓄᑦ ᐊᐅᓚᑕᐅᕙᖕᒪᑕ
ᐃᓛᒃᑰᕐᑎᑕᐅᕙᒃᖢᑎᒃ ᑮᓇᐅᔭᖁᑎᒃᓴᐅᔪᓂᒃ ᐊᐅᓚᑦᓯᔨᐅᔪᓂᑦ. 

       ᐸᐸᑦᑎᕕᒃᑯᑦ ᐊᒥᐊᒃᑯᖁᑎᓂᑦ ᕿᑐᕐᒋᐅᖅᑎᑕᖏᑦ ᑎᑎᕋᖅᑕᐅᓯᒪᖕᒪᑕ ᐃᓕᔭᐅᖃᑕᐅᓯᒪᖕᒪᑕ ᐊᔾᔨᒌᖖᒋᑦᑐᓂ ᑎᒍᒥᐊᖅᑕᐅᔪᓂᒃ
ᑕᐅᖅᓰᔾᔪᑎᖃᖅᐸᖕᓂᕐᓂ. ᑕᐃᒪᓗ ᑕᐃᒪᓐᓇᐃᑦᑑᑎᑕᐅᑎᓪᓗᒋᑦ, ᑮᓇᐅᔭᑎᒍᑦ ᐊᑭᓪᓗᐊᕆᓇᔭᖅᑕᖏᑦ ᑎᒍᒥᐊᖅᑕᐅᔪᑦ ᑐᖖᒐᕝ -
ᕕᖃᖅᑎᑕᐅᕙᒃᑐᑦ ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᕐᒥ ᐊᑭᑐᓂᐅᕙᒃᑐᑦ ᐊᓯᔾᔨᖅᑕᕐᓂᖏᓐᓄᑦ. ᑕᐃᒪᓐᓇᐃᑦᑐᓄᑦ ᕿᑐᕐᒋᐅᖅ ᑎᑕᐅᔪᓄᑦ,
ᓇᓗᓇᐃᖅᑕᐅᓯᒪᓂᖃᕐᖢᑎᒃ ᑮᓇᐅᔭᑎᒍᑦ ᐊᑭᓪᓗᐊᕆᔭᖏᑎᒍᑦ ᑮᓇᐅᔾᔭᒃᓴᓂᖅᑎᒍᑦ ᐊᓯᐅᔨᓯᒪᓂᖅᑎᒍᓪᓘᓐᓃᑦ, 5 ᐳᕐᓴᓐᑎᒥᒃ
ᐊᒥᓱᖖᒍᕆᐊᕐᓂᖏᑦ ᑎᒍᒥᐊᖅᑕᐅᔪᓄᑦ ᑕᐅᖅᓰᔾᔪᑎᐅᔪᓄᑦ ᐱᓕᕆᐊᕆᔭᒥᖕᓄᑦ ᓴᖅᑮᓯᒪᓕᕆᐊᖃᕐᓂᖏᑕ ᐅᑉᓗᐊᓂ
ᐊᒥᓱᖖᒍᕆᐊᕈᑕᐅᔪᖕᓇᓚᐅᕐᒪᑕ ᐊᒥᐊᒃᑯᖁᑎᐅᔪᓄᑦ $37,536,277-ᓄᑦ ᑖᒃᓰᔭᖅᑕᐅᓚᐅᖅᑳᖅᑎᓐᓇᒋᑦ (2010-ᒥᓕ —
ᐊᒥᓱᖖᒍᕆᐊᕐᓂᖃᕈᖕᓇᓚᐅᕐᖢᑎᒃ $40,094,481-ᓂᒃ); ᓇᓕᖅᑲᕆᔭᐅᓗᑎᒃ ᐊᓯᔾᔨᖅᓯᒪᓂᖃᕐᓗᑎᒃ ᐃᒡᓗᐊᓄᕐᖠᖅ
ᑐᕌᕐᓂᖃᓚᐅᖅᐸᑕ ᒥᒃᖠᒋᐊᕐᓂᖃᕋᔭᓚᐅᖅᖢᑎᒃ ᐊᒥᐊᒃᑯᖁᑎᐅᔪᑦ $37,536,277-ᓂᒃ ᑖᒃᓰᔭᖅᑕᐅᓚᐅᖅᑳᕋᑎᒃ (2010-ᒥᓕ —
$40,094,481-ᓂᒃ). 

       (h)   Ahiit niuvrutinut akiita qayangnarniq:
                Aadjikkuhiurnikkut akiita qayangnarninga qayangnarniqaqtuq ukuat akikitqiyatigut maniliurutauvaktut ilaa

aallannguqpallianinganik niuvrutivaluit akiinik. Aulapkaininga Tigumiaqatigiiktut munarivagait aallatqiiktut
atukkat ukuallu aadjikkuhiurnirmut tammaqtailidjutit manikhiurnikkut naunaipkutait atuqhugit niuvirviit
ihumagiyatigut. Hunavaluit manikhiutigiyauyut talvani havagvingmingni aulatauvaktut ilikkuuqtaublutik
munarivagait maniliqiyit aulapkianingannit.

                Tigumiaqatigiiktut aadjjikkuhiurnirmut manikhiutait titiraqhimayut qaffiuyuniglikiaq aallatqiiktuni
tigumiaqatigiikhutik himmiqtuiningannit. Talvani, akikinniqhai tigumiaqtauhimayut maliruarutiqaqtut
niuvirviit akiitigut hanguqattarningannik. Tahapkunani manikhiurutini, naunaiqtauhimayut akikitqiyani
ukunatigut manikhiurnikkut manikhiunnginnikkulluunniit, faiv-pusanmit angiglivaalliqtuq tigumiaqtauyuni
himmautiqaqtut unipkaaliurviup ublungani angiglivaallirungnaqtuq aadjikkuhiurningani ukunatigut
$37,536,277 taaksiiyaqtinnagit (2010 – angiglivaalliqtuq $40,094,481); aadjikkutaanik aallanngurninga
akiaguuqtumi tiliuqhimayuq mikhivaallirutiginiarungnaqhiyaa $37,536,277 taaksiiyaqtinnagit (2010 –
ikiglivaallirutigiyaa $40,094,481). 

9.  ᐊᑭᓖᒃᓴᐃᑦ ᐊᒻᒪᓗ ᐊᒥᓱᖖᒍᖅᐸᓪᓕᐊᑉᓗᑎᒃ 
       Akiligakhat katitiqhimanikkullu akiligakhat:

                                     ᑎᓯᐱᕆ 31,        ᑎᓯᐱᕆ 31,     ᔮᓄᐊᕆ 1,
                                                         December 31,      December 31,      January 1,
                                                                          2011                       2010                2010

   ᐊᑭᓕᐅᑕᐅᔭᕆᐊᓖᑦ ᓄᓇᕗᒻᒥ ᐃᓄᑐᖃᐃᑦ ᐃᑲᔪᖅᑕᐅᔾᔪᑎᑖᕆᕙᒃᑕᖏᓄᑦ
       Nunavunmi Inirnikhat Akiliuhiakhait                               $  290,858                        $  290,858              $  290,858 
   ᐊᓯᖏᓄᑦ ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᕐᒥ ᐊᑭᓖᒃᓴᑦ 
       Ahiit niuvirnikkut akiligakhat                                               1,847,964                           1,866,405                    966,754 

                                                                                                     $2,138,822                        $2,157,263              $1,257,612 
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10. ᑮᓇᐅᔭᖁᑎᓕᒫᓂᒃ ᐊᐅᓚᑦᓯᓂᖅ:
       Akituyunik aulapkainiq:

   ᐸᐸᑦᑎᕕᒃᑯᑦ ᒪᓕᒐᖁᑎᖃᕐᒪᑕ ᐱᓯᒪᐃᓐᓇᕋᓱᒋᐊᖃᕐᓂᕐᒥᒃ ᑮᓇᐅᔭᖁᑎᓕᒫᖑᔪᓄᑦ ᑐᖖᒐᕝᕕᒋᔭᐅᔪᓂᒃ ᐱᕈᖅᐸᓪᓕᐊᔪᖕᓇᖅᑐᓂᒃ
ᑮᓇᐅᔭᑎᒍᑦ ᐊᑭᑦᑐᖅᐸᓪᓕᐊᓂᐅᕙᒃᑐᑦ ᒪᓕᒃᐸᒃᓗᒋᑦ ᑕᑯᒃᓴᐅᓪᓚᕆᒃᑐᑎᒍᑦ ᑲᔪᓯᑎᑦᓯᓯᒪᔪᖕᓇᕐᓂᐊᕐᓗᑎᒃ ᐊᑭᓕᖅᑐᐃᕙᓪᓕᐊᓂ -
ᕆᕙᒃᑕᒥᖕᓂᒃ ᐃᓚᒋᔭᐅᖃᑕᐅᑉᓗᑎᒃ ᑎᒥᖁᑎᒋᔭᐅᔪᓄᑦ ᐊᒻᒪᓗ ᑮᓇᐅᔭᖁᑎᒃᓴᖃᖅᑎᑦᓯᕙᖕᓂᕐᒥᖕᓄᑦ ᐊᐅᓚᑦᓯᓂᕐᒥᖕᓂ
ᐊᑭᐅᕙᒃᑐᓄᑦ. ᐸᐸᑦᑎᕕᒃᑯᑦ ᑐᕌᕐᕕ��ᓴᖃᖅᑎᑕᐅᓯᒪᖕᒪᑕ ᐱᑕᖃᓕᖅᑎᑦᓯᓯᒪᓕᕆᐊᒧᑦ ᐊᒻᒪᓗ ᑐᓂᐅᖅᑲᐃᕙᖕᓂᒃᓴᒧᑦ
ᐊᒥᒐᖖᒋᑦᑐᓂᒃ ᑮᓇᐅᔭᓕᐅᕐᓂᐅᔪᓂᒃ ᑐᕌᖓᑎᑕᐅᓯᒪᔪᓄᑦ ᑖᒃᓰᔭᕈᑎᐅᕙᒃᖢᑎᒃ ᐅᑭᐅᑕᒫᑦ ᐃᓚᒋᔭᐅᖃᑕᐅᑉᓗᑎᒃ ᑎᒥᖁᑎᐅᔪᓄᑦ.
ᐸᐸᑦᑎᕕᒃᑯᑦ ᐱᓯᒪᓕᕈᒪᖕᒪᑕ ᐊᑭᓕᐅᑎᒃᓴᖃᓕᕐᓂᒃᓴᒧᑦ 4 ᐳᕐᓴᓐᑎᒋᔭᖏᓂᒃ ᑕᓪᓕᒪᓄᑦ ᐅᑭᐅᓄᑦ ᐃᖏᕐᕋᕙᓪᓕᐊᓂᐅᕙᒃᑐᓂᑦ
ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᕐᒥ ᑮᓇᐅᔭᑎᒍᑦ ᐊᑭᓪᓗᐊᖑᓇᔭᖅᑐᓂᒃ ᐸᐸᑦᑎᕕᒃᑯᑦ ᓇᖕᒥᓂᖁᑎᖏᓐᓂᑦ ᐱᔪᓂᒃ. ᐃᓚᒋᔭᐅᖃᑕᐅᑉᓗᑎᒃ
ᑎᒥᖁᑎᒋᔭᐅᔪᑦ ᐊᑐᖅᑐᐊᖃᑦᑕᕐᒪᑕ ᐸᐸᑦᑎᕕᒃᑯᓐᓂᑦ ᑮᓇᐅᔭᓕᐅᕐᓂᕐᓂᑦ ᖃᐃᑕᐅᓚᐅᖅᑐᑦ ᐊᒥᒐᕐᓂᖅᓴᐅᔭᕌᖓᑕ ᑖᑉᑯᓇᖖᒐᑦ 4
ᐳᕐᓴᓐᑎᐅᔪᓂᑦ ᐊᒻᒪᓗ ᐊᑭᓖᓕᖅᐸᒃᖢᑎᒃ ᐊᑐᖅᑐᐊᕈᑎᒋᔭᒥᖕᓂᒃ ᑮᓇᐅᔭᓕᐅᕐᓃᑦ ᑐᓂᐅᖅᑲᖅᑕᐅᔪᑦ ᐊᒥᓲᓂᖅᓴᐅᔭᕌᖓᑕ
(ᐊᖏᓂᖅᓴᐅᔭᕌᖓᑕ) 4 ᐳᕐᓴᓐᑎᓂᑦ. 

   ᐸᐸᑦᑎᕕᒃᑯᑦ ᐊᑐᓕᖅᑎᑦᓯᓯᒪᕙᖕᒪᑕ ᕿᑐᕐᒋᐅᖅᑎᑦᓯᓂᕐᒥ ᐱᓕᕆᐊᕆᔭᐅᔪᓂᒃ, ᓇᖕᒥᓂᖁᑎᐅᔪᑦ ᑮᓇᐅᔭᐃᑦ ᓴᓂᕐᕙᖅᑕᐅᕙᖕᓂᖏᓐᓂᒃ,
ᐊᒻᒪᓗ ᓂᕈᐊᖅᖠᕝᕕᐅᔪᖕᓇᖅᑐᓂᒃ ᓇᓕᖏᓐᓄᑦ ᕿᑐᕐᒋᐅᖅᑎᑦᓯᓕᕈᓐᓇᕐᓂᕐᓂ ᑎᑭᐅᑎᓯᒪᓕᕈᑎᒋᓇᔭᖅᑕᒥᖕᓄᑦ ᑮᓇᐅᔭᖁᑎᓕᒫᑦ
ᐊᐅᓚᑦᓯᓂᐅᔪᓂ ᑐᕌᕐᕕᐅᔪᒪᔪᓄᑦ ᐱᕈᖅᑎᑦᓯᒋᐊᕋᓱᒃᐸᖕᓂᕐᒥᖕᓂ ᐸᐸᑦᑎᕕᒃᑯᑦ ᓇᖕᒥᓂᖁᑎᒋᔭᖏᓂᒃ ᒪᓕᒃᓗᒋᑦ ᑮᓇᐅᔭᑎᒍᑦ
ᐊᑭᑦᑐᖅᐸᓪᓕᐊᓂᐅᔪᑦ ᐊᒻᒪᓗ ᑐᓂᐅᖅᑲᐃᕙᓪᓕᐊᖃᑦᑕᕐᓂᐅᔪᑦ ᑕᒪᐃᓐᓂᒃ ᑖᒃᓰᔭᖅᑕᐅᔪᖕᓇᕐᖢᑎᒃ ᑮᓇᐅᔭᓕᐅᕐᓂᐅᔪᓂᒃ
ᐃᓚᒋᔭᐅᖃᑕᐅᔪᓄᑦ. ᐱᑕᖃᖖᒋᒻᒪᑦ ᓯᓚᑖᓂᑦ ᐊᑐᓕᖅᑎᑕᐅᓯᒪᑉᓗᑎᒃ ᑮᓇᐅᔭᖁᑎᓕᒫᓄᑦ ᐱᓕᕆᐊᖑᔭᕆᐊᖃᕐᓂᕐᓂᒃ ᐅᕝᕙᓘᓐᓃᑦ
ᐊᓯᔾᔨᖅᑕᐅᔭᕆᐊᖃᖅᑐᓂᒃ ᖃᓄᖅ ᑮᓇᐅᔭᖁᑎᓕᒫᕆᔭᐅᔪᑦ ᐊᐅᓚᑕᐅᔭᕆᐊᖃᕐᓂᐊᕐᒪᖔᑕ ᑕᐃᒪᐅᓕᖅᑎᑕᐅᔪᓂᑦ ᐅᑭᐅᖑᓚᐅᖅᑐᒥᑦ.
ᐸᐸᑦᑎᕕᒃᑯᑦ ᐃᓱᒪᖕᒪᑕ ᕿᑐᕐᒋᐅᖅᑎᑦᓯᕙᖕᓂᕐᒥᖕᓂ ᐊᓯᐊᒍᑦ ᐃᓕᕆᐊᖑᓕᕐᕕᐅᔪᖕᓇᕐᑐᑦ ᓇᓕᖅᑲᐅᓕᖅᑎᒋᐊᕐᓂᐊᕐᓗᒋᑦ
ᖃᓄᐃᑦᑐᓂᒃ ᑮᓇᐅᔭᓕᐅᖅᓯᒪᓕᕐᐸᖕᓂᖏᓂᑦ ᐸᐸᑦᑎᕕᒃᑯᑦ ᓇᖕᒥᓂᖁᑎᖏᓐᓂᑦ. ᐸᐸᑦᑎᕕᒃᑯᑦ ᓇᖕᒥᓂᖁᑎᒋᔭᖏᑦ (ᑭᓇᐅᔭᐃᑦ)
ᐱᕈᖅᐸᓪᓕᐊᖃᑕᐅᓂᐊᕐᓂᖅᐸᑕ ᐊᑭᑦᑐᖅᐸᓪᓕᐊᓃᑦ ᒪᓕᒃᓗᒋᑦ, ᑮᓇᐅᔭᓕᐅᖅᓯᒪᓂᖏᑦ ᐱᔭᐅᓯᒪᕙᒍᖕᓇᖖᖏᒻᒪᑕ ᐃᓚᒋᐊᕈᑎ -
ᑐᐃᓐᓇᕐᓂᑦ ᐊᒻᒪᓗ ᐊᒥᐊᒃᑯᖁᑎᒋᔭᐅᔪᑐᐃᓐᓇᓂᑦ, ᑭᓯᐊᓂᓕ ᑮᓇᐅᔾᔭᒃᓴᓂᖃᖃᑦᑕᕆᐊᖃᕆᕗᑦ ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᕐᓂ
ᑮᓇᐅᔭᑎᒍᑦ ᐊᑭᓪᓗᐊᖑᓇᔭᖅᑐᓂᑦ ᓇᖕᒥᓂᖃᐅᑎᓂᒃ ᕿᑐᕐᒋᐅᕐᑎᑦᓯᕝᕕᒋᓚᐅᒃᑲᒥᖕᓂᑦ. 

       Tigumiaqatigiiktut atuagait atuqpagaat akituyunik tunngavigiblugu angiglivalliavaktuq hunavaluit akittuq pal lia -
ninganik ukuat akituyut tunngavigiblugu nutqaqhimaittumik akiliqhiqattaqpaktut nunaqaqqaaqtut timiuyuni
maniktuutikhainnik uvvalu havauhikhakkut akikhainnik. Tigumiaqatigiiktut tikittumayaat pivallianikhaanik
tuniuqhainikhaaniglu akikitqiyakhamik maningnik taaksiiyautikhaat atuni ukiuni ukuat nunaqaqqaaqtut
timigiyainnut. Tigumiaqatigiiktut akiliqhiyumayut 4%-mik uvani tallimat ukiut ingilraqat tauhianni niuvirnikkut
niuvirunarningat Tigumiaqatigiiktut piqutainik. Nunaqaqqaaqtuni timigiyait atullakhimayut Tigumiaqatigiiktunin
hamna maniit tunihiniat ikitqiyaubluni 4%-mik uvvalu atukkat akiliqhiffaarningat tunihiniat angitqiyaubluni 4%-mit.

       Tigumiaqatigiiktut tukhiutiqaqtut maniliurnikhakkut, piqutinik tuniqhainiq, uvvalu piyumalluaqtauyunik
manikhiutikhat hailiyut akituyunik aulapkaidjutikhainnik angiglivalliablugu Tigumiaqatigiiktut piqutainik
hunavaluit akittuqpalliadjutainni tuniqhaiblutiglu tamainnik taaksiiyautauyungnaqtut maniit ukununnga
nunaqaqqaaqtunut. Ahinit piyungnarniqanngittut akituyut pivikhaanik aallannguqpallianingalluunniit qanurli
akituyut aulapkaqtauvagiakhaita kingullirni ukiumi. Tigumiaqatigiiktut ihumagiyait ahiitigut manikhiuqtaunikhaat
nalaumanahuarlugit qanurittulli maniit maniliuqpagait Tigumiaqatigiiktut piqutainnin. Tigumiaqatigiiktut piqutait
angiglivallianiarumik hunavaluit akittuqpalliagaluaqhutik, manikhaaqtauyut manikhiutiginiannginmadjuk
maniliuqtaunginnarnirmut avvaqhaarnirmullu, talva kihimi manikhiurutigiyungnaqtaat niuvirnikkut
niuviruminarniannik hapkuat piqutit manikhiurutauyuni.
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11. ᐱᓕᕆᐊᖃᕐᓂᕐᒥᖕᓄᑦ ᐊᑐᖅᑐᐊᕈᑎᑦ:
   (ᐃ) ᐊᑐᖅᑐᐊᕈᑎᑦ ᐊᑐᖅᑐᐊᖅᑎᐅᔪᖖᒍᖅᑎᑕᐅᑎᓪᓗᒋᑦ: 
       ᐊᑐᕈᓐᓃᖅᑎᑕᐅᔪᖕᓇᖖᒋᑦᑑᑉᓗᑎᒃ ᐱᓕᕆᐊᖃᕐᓂᕐᒥᖕᓄᑦ ᐊᑐᖅᑐᐊᕈᑎᐅᔪᑦ ᐃᒪᓐᓇ ᐊᑭᓕᖅᑐᒐᐅᔭᕆᐊᖃᖅᐸᒃᑐᑦ:

       Havauhikkut aturutait:
       (a)    Aturutit unauyutigut atuqpaktuni:
                Nutqaqtitaulimaittut havauhikkut aturningat akiliqtuqtauyungnaqtut imaatut:

                                     ᑎᓯᐱᕆ 31,        ᑎᓯᐱᕆ 31,     ᔮᓄᐊᕆ 1,
                                                         December 31,       December 31        January 1
                                                                          2011                       2010                2010 

ᐅᑭᐅᑉ ᐊᑕᐃᓯᐅᑉ ᒥᒃᓵᓃᑉᐸᑦ
Ikitqiyaq 1 ukiuq $ 60,350 $ 60,350 $ 58,740
ᐅᑭᐅᑦ 1 ᐊᒻᒪᓗ 5 ᐊᑯᓐᓂᖏᓐᓂ
Akunnganni 1 uvvalu 5 ukiut 160,933 221,283 241,400
ᐅᖓᑖᓄᑦ 5 ᐅᑭᐅᑦ 
Avatquumayuni 5 ukiut — — 40,233

$221,283 $281,633 $340,373

       ᐸᐸᑦᑎᕕᒃᑯᑦ ᑎᑎᕋᕐᕕᖕᒥᒃ ᐊᑐᖅᑐᐊᕐᒪᑕ ᒪᓕᒃᖢᒋᑦ ᐃᓕᕆᐊᖃᕐᓂᕐᒥᖕᓄᑦ ᐊᑐᖅᑐᐊᕈ��ᑦ. ᐊᖅᑐᐊᕐᓂᐅᕙᒃᑐᑦ ᐊᑐᓕᖅᑎᑕ -
ᐅᓯᒪᕙᖕᒪᑕ ᐅᑭᐅᓂᑦ 5-ᓂᑦ 10-ᓄᑦ. ᑎᑭᓪᖢᒍ ᐅᑭᐅᑉ ᐃᓱᐊᓄᑦ ᑎᓯᐱᕆ 31, 2011-ᒧᑦ ᑲᑎᓪᖢᒋᑦ $136,015-ᖑᔪᑦ
ᐃᓕᑕᕆᔭᐅᓯᒪᓕᓚᐅᕐᒪᑕ ᑮᓇᐅᔭᖅᑐᕐᐸᓪᓕᐊᓂᐅᓚᐅᕐᓂᖏᓐᓄᑦ ᑮᓇᐅᔾᔭᒃᓴᓂᕐᓂ ᐊᓯᐅᔨᓯᒪᓂᕐᓂᓘᓐᓃᑦ ᐃᓱᒪᒋᓗᒋᑦ
ᐱᓕᕆᐊᖃᕐᓂᕐᒥᖕᓄᑦ ᐊᑐᖅᑐᐊᕈᑎᐅᕙᒃᑐᑦ (2010-ᒥ — $128,447-ᖑᓚᐅᕐᑐᑦ). 

                Tigumiaqatigiiktut atuqpaktut havagvikhamingni havauhikkut atuqpagaitigut. Atuqpauhiit hivituniqaqtut
aturningannik 5-mit 10-mut ukiunit. Ukiungani nunnguani December 31, 2011 hamnauyuq $136,015
ilitariyauhimayuq atuqtaubluni manikhiurnikkut manikhiunnginnikkulluunniit havauhikkut aturutainni
(2010 – $128,447). 
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12. ᑮᓇᐅᔭᖁᑎᓕᒫᑎᒍᑦ ᐱᓕᕆᐊᒃᓴᕆᔭᐅᔪᑦ:
       Akituyunik tuniqhihimaniq:

   (ᐃ) ᐸᐸᑦᑎᕕᒃᑯᑦ ᐱᓕᕆᐊᒃᓴᖃᖅᑎᑕᐅᖕᒪᑕ ᑮᓇᐅᔭᖁᑎᒃᓴᖃᖅᑎᑦᓯᕙᖕᓂᐊᕐᓂᕐᒧᑦ ᓄᓇᕗᒻᒥ ᐃᓄᑐᖃᐃᑦ
ᐃᑲᔫᑎᑖᖅᑎᑕᐅᔭᖕᓂᖏᑕ ᐸᐸᑦᑎᕕᒃᑯᓐᓂᒃ ᐊᐅᓚᑦᓯᔾᔪᑎᐅᕙᖕᓂᐊᖅᑐᓂᒃ ᓄᓇᕗᒻᒥ ᐃᓄᑐᖃᐃᑦ ᐃᑲᔪᖅᑕᐅᔾᔪᑎᖏᓄᑦ
ᐸᕐᓇᐅᑎᐅᓯᒪᔪᓂᒃ ᐱᓕᕆᐊᓂᒃ.

       (a)    Tigumiaqatigiiktut tuniqhihimayut tunihiyumablutik manikhainnik Nunavunmi Inirnikhat Inutquutikhainni
Tigumiaqatigiingni havauhianik haffumap Nunavunmi Inirnikhat Ikayuutikhait Parnaiyautainni.

   (ᐅ) ᐸᐸᑦᑎᕕᒃᑯᑦ ᕿᑐᕐᒋᐅᖅᑎᑦᓯᕙᖕᓂᕐᒥᖕᓂ ᒪᓕᒐᖁᑎᖏᑦ ᐊᑯᓃᖅᑐᒧᑦ ᑐᕌᖅᕕᖃᖅᑎᑕᐅᑉᓗᑎᒃ ᓴᓂᕐᕙᐃᓯᒪᕙᒋᐊᕐᒪᑕ 10
ᐳᕐᓴᓐᑎᒥᒃ ᐊᓯᐊᒍᑦ ᕿᑐᕐᒋᐅᖅᑎᑕᐅᓯᒪᓕᕈᖕᓇᕐᓂᐊᖅᑐᓄᑦ. ᑎᑭᓪᖢᒍ ᑎᓯᐱᕆ 31, 2011-ᒧᑦ, ᐸᐸᑦᑎᕕᒃᑯᑦ ᐱᓕᕆᐊᒃ -
ᓴᖃᓕᓚᐅᕐᒪᑕ ᑮᓇᐅᔭᐃᑦ $27,500,000-ᓂᒃ ᑲᓇᑕᒥᐅᑦ ᑮᓇᐅᔭᖁᑎᖏᓐᓂᒃ ᐊᒻᒪᓗ $50,000,000-ᓂᒃ ᐊᒥᐊᕆᑲᒥᐅᑦ
ᑮᓇᐅᔭᖁᑎᖏᓐᓂᒃ ᒪᓕᒃᑎᓪᓗᒋᑦ ᑭᒡᓕᖃᖅᑎᑕᐅᓯᒪᑉᓗᑎᒃ ᐱᓕᕆᐊᖃᖃᑎᒌᖕᓂᐅᔪᓄᑦ ᑐᓂᓯᓯᒪᓂᐊᕐᓂᕐᒧᑦ ᐃᓚᐅᑎᓪᓗᒋᑦ
ᑖᑉᑯᓄᖓ ᓴᓂᕐᕙᐃᓯᒪᓂᐅᔪᓄᑦ. ᑖᑉᑯᐊ ᐱᓕᕆᐊᖑᔪᑦ ᑐᒃᓯᕋᐅᑕᐅᓕᖅᐸᒃᐳᑦ ᐱᔾᔪᑎᒋᑉᓗᒍ ᑕᐃᒪᐅᑎᑕᐅᔭᕆᐊᖃᕐᐸᖕᓂᖏᓐᓄᑦ
ᑭᒡᓕᖃᖅᑎᑕᐅᓯᒪᑉᓗᑎᒃ ᐱᓕᕆᐊᖃᖃᑎᒌᖕᓂᐅᔪᑎᒍᑦ ᓂᐅᕕᕈᓐᓇᖅᑎᑕᐅᕙᖁᓪᓗᒋᑦ ᓇᖕᒥᓂᖁᑎᐅᔪᓂᒃ ᒪᓕᒃᓗᒋᑦ ᑭᒡᓕᖃᖅ -
ᑎᑕᐅᓯᒪᑉᓗᑎᒃ ᐱᓕᕆᐊᖃᖃᑎᒌᖕᓂᐅᔪᑦ ᐊᖏᕈᑎᒋᓯᒪᔭᖏᑦ.

       ᐱᓗᐊᖅᑐᒥᒃ, ᐸᐸᑦᑎᕕᒃᑯᑦ ᐱᓕᕆᐊᒃᓴᖃᖅᑎᑕᐅᖕᒪᑕ ᓂᐅᕕᖁᔭᐅᓪᓗᑎᒃ 275,000-ᓂᒃ ᓇᖕᒥᓂᖃᐅᑎᓂᒃ ᓚᓯᐊᓪ ᑲᓇᑕᒥᐅᑦ
ᑮᓇᐅᔭᓕᐅᕐᓂᕐᒧᑦ ᐊᒻᒪᓗ ᐱᕈᖅᑎᑦᓯᕙᓪᓕᐊᑎᑕᐅᔪᓄᑦ ᑮᓇᐅᔭᖁᑎᒃᓴᓂᒃ 3 ᑭᒡᓕᖃᖅᑎᑕᐅᓯᒪᑉᓗᑎᒃ ᐱᓕᕆᐊᖃᖃᑎᒌᖕ -
ᓂᐅᔪᑎᒍᑦ ᐊᑭᖃᖅᑎᓪᓗᒋᑦ $100-ᓂᒃ ᐊᑕᐅᓯᕐᒧᑦ. ᑎᑭᓪᖢᒍᓗ ᑎᓯᐱᕆ 31, 2011-ᒧᑦ $15,066,703 ᑖᑉᑯᓇᖖᒐᑦ
ᐱᓕᕆᐊᖃᕐᓂᐅᓚᐅᖅᑐᓂᑦ ᓱᓕ ᓴᖅᑭᑕᐅᖁᔭᐅᓯᒪᖖᒋᓚᑦ. ᖃᑯᒍᓪᓚᕆᒃ ᓯᕗᓂᕐᒥ ᒥᒃᖠᒋᐊᕈᑎᐅᓕᕋᔭᖅᑐᑦ ᑭᖑᕙᖅᓯᒪᑉᓗᑎᒃ
ᐱᓕᕆᐊᒃᓴᐅᓕᖅᓯᒪᓚᐅᖅᑐᓄᑦ ᒫᓐᓇᒧᑦ ᑎᑭᓪᖢᒍ ᓱᓕ ᖃᐅᔨᒪᔭᐅᖖᒋᓚᑦ. 

       ᑕᐃᒪᓐᓇᑉᑕᐅᖅ, ᐸᐸᑦᑎᕕᒃᑯᑦ ᐱᓕᕆᐊᒃᓴᖃᖅᑎᑕᐅᒋᕗᑦ ᓂᐅᕕᖁᔭᐅᑉᓗᑎᒃ $25,000,000-ᓗᐊᓂᒃ ᐊᒥᐊᕆᑲᒥᐅᑦ
ᑮᓇᐅᔭᖁᑎᖏᑦ ᒪᓕᒃᓗᒋᑦ ᓇᖕᒥᓂᖃᐅᑎᓂᒃ ᐳᕈᒃᕕᐅᓪᑦ ᐊᒥᐊᕆᑲᔅ ᐋᖅᑭᒃᑕᐅᓯᒪᔪᑎᒍᑦ ᑮᓇᐅᔭᖁᑎᖃᖅᑎᑦᓯᔨᐅᔪᓂ.
ᑎᑭᓪᖢᒍ ᑎᓯᐱᕆ 31, 2011-ᒧᑦ $17,247,000-ᖑᔪᑦ ᐊᒥᐊᕆᑲᒥᐅᑦ ᑮᓇᐅᔭᖁᑎᖏᑦ ᒪᓕᒃᖢᒋᑦ ᓱᓕ ᓴᖅᑭᑕᐅᖁᔭᐅᓯᒪᖖᒋᓚᑦ.
ᖃᑯᒍᓪᓚᕆᒃ ᓯᕗᓂᕐᒥ ᒥᒃᖠᒋᐊᕈᑎᐅᓕᕋᔭᖅᑐᑦ ᑭᖑᕙᖅᓯᒪᑉᓗᑎᒃ ᐱᓕᕆᐊᒃᓴᐅᓕᖅᓯᒪᓚᐅᖅᑐᓄᑦ ᒫᓐᓇᒧᑦ ᑎᑭᓪᖢᒍ ᓱᓕ
ᖃᐅᔨᒪᔭᐅᖖᒋᓚᑦ. 

       ᑕᐃᒪᓐᓇᑉᑕᐅᖅ, ᐸᐸᑦᑎᕕᒃᑯᑦ ᐱᓕᕆᐊᒃᓴᖃᖅᑎᑕᐅᒋᕗᑦ ᓂᐅᕕᖁᔭᐅᑉᓗᑎᒃ $25,000,000-ᓗᐊᓂᒃ ᐊᒥᐊᕆᑲᒥᐅᑦ
ᑮᓇᐅᔭᖁᑎᖏᑦ ᒪᓕᒃᓗᒋᑦ ᓇᖕᒥᓂᖃᐅᑎᓂᒃ ᐃᓐᕗᕋᕆᐊᑦ ᐋᖅᑭᒃᑕᐅᓯᒪᔪᑎᒍᑦ ᑮᓇᐅᔭᖁᑎᖃᖅᑎᑦᓯᔨᐅᔪᓂ 3 ((HIF III).
ᑎᑭᓪᖢᒍ ᑎᓯᐱᕆ 31, 2011-ᒧᑦ $23,676,000-ᖑᔪᑦ ᐊᒥᐊᕆᑲᒥᐅᑦ ᑮᓇᐅᔭᖁᑎᖏᑦ ᒪᓕᒃᖢᒋᑦ ᓱᓕ ᓴᖅᑭᑕᐅᖁᔭᐅᓯᒪᖖᒋᓚᑦ.
ᖃᑯᒍᓪᓚᕆᒃ ᓯᕗᓂᕐᒥ ᒥᒃᖠᒋᐊᕈᑎᐅᓕᕋᔭᖅᑐᑦ ᑭᖑᕙᖅᓯᒪᑉᓗᑎᒃ ᐱᓕᕆᐊᒃᓴᐅᓕᖅᓯᒪᓚᐅᖅᑐᓄᑦ ᒫᓐᓇᒧᑦ ᑎᑭᓪᖢᒍ ᓱᓕ
ᖃᐅᔨᒪᔭᐅᖖᒋᓚᑦ. 

       (b)   Tigumiaqatigiiktut manikhiutauyuni atuagait hivituyumik tikilviqaqtut tunihidjutikhait 10%-mik ukununnga
maniliurnikhakkut ahiatigut. Atuliqtillugu December 31, 2011, Tigumiaqatigiiktut tuniqhihimayut $27,500,000
CAD uvvalu $50,000,000 US ukununngaq kigliqaqtunik ilagiiktunik haffuminnga tuniqhainikhaatigut.
Hapkuat tuniqhidjutit tukhirauvaktut piyumayauyaraangamik kigliqaqtuni ilagiiktunut niuvirniarumik
piqutinit malikhugu kigliqarniat ilagiiktuni angirutainni.

                Talvanittauq, Tigumiaqatigiiktut tuniqhihimayut niuvirlutik 275,000 units uvani LaSalle Canadian Income &
Growth Fund III Limited Partnership akiqarluni $100 per unit atuni atauhiq. Atuliqtillugu December 31, 2011
$15,066,703 tuniqhidjutauninga pihimayaunngittuq. Qakugunnguqqat pivikhaat akiraqtuiningani avaliiqtuq
tuniqhidjutikhaq ilihimayaunnginmat ublumimut.

                Talvaluttauq, Tigumiaqatigiiktut tuniqhihimayut niuvirlutik $25,000,000 US akiqaqtunik atuni ittunik uvani
Brookfield Americas Infrastructure Fund. Atuliqtillugu December 31, 2011 $17,247,000 US tuniqhidjutauninga
pihimayaunngittuq. Qakugunnguqqat pivikhaat akiraqtuiningani avaliiqtuq tuniqhidjutikhaq
ilihimayaunnginmat ublumimut.

                Talvaluttauq, Tigumiaqatigiiktut tuniqhihimayut niuvirlutik $25,000,000 US akiqaqtunik atuni ittunik uvani
InfraRed Infrastructure Fund III (HIF-III). Atuliqtillugu December 31, 2011 $23,676,000 US tuniqhidjutauninga
pihimayaunngittuq. Qakugunnguqqat pivikhaat akiraqtuiningani avaliiqtuq tuniqhidjutikhaq
ilihimayaunnginmat ublumimut.
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ᐅᑭᐅᑦ ᑎᑭᓪᖢᒋᑦ ᑎᓯᐱᕆ 31, 2011 ᐊᒻᒪᓗ 2010
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13. ᐱᓕᕆᐊᓄᑦ ᑐᕌᖓᖃᑕᐅᑉᓗᑎᒃ ᐱᓕᕆᐊᖃᖃᑕᐅᔪᑦ ᐱᓕᕆᐊᕆᔭᖏᑦ:
       Ilagiiktut kituuyuni:

   (ᐃ) ᐃᓚᒋᔭᐅᖃᑕᐅᑉᓗᑎᒃ ᑎᒥᐅᔪᓄᑦ ᑐᓂᐅᖅᑲᐃᕙᖕᓂᖅ:
       ᒪᓕᒃᓗᒋᑦ ᐸᐸᑦᑎᕕᒃᑯᑦ ᓇᖕᒥᓂᖃᐅᑎᖃᕈᑎᖏᑦ, ᑲᑎᓗᒃᑖᕐᖢᒋᑦ ᑮᓇᐅᔭᓕᐅᕈᑎᑦ ᐊᑐᖅᑕᐅᔪᒃᓴᐅᑉᓗᑎᒃ ᑖᒃᓯᓕᕆᕙᖕᓂᕐᓂ

ᐸᐸᑦᑎᕕᒃᑯᓐᓂ ᓲᕐᓗ ᓇᓗᓇᐃᔭᖅᑕᐅᓯᒪᖕᒪᑕ ᐊᖏᕈᑎᒋᔭᐅᓯᒪᔪᓂᑦ ᑐᓂᐅᖅᑲᐃᕙᒋᐊᖃᕐᐳᑦ ᐃᓚᒋᔭᐅᖃᑕᐅᔪᓄᑦ ᐊᓯᐊᒍᑦ
ᑎᒍᒥᐊᖅᑎᐅᔪᓂᑦ ᑎᓕᔭᐅᓯᒪᖖᒋᒃᑯᑎᒃ. ᐃᓚᒋᔭᐅᖃᑕᐅᔪᑦ ᐅᑯᐊᖑᕗᑦ ᓄᓇᕗᑦ ᑐᖖᒐᕝᕕᒃᑯᑦ ᑎᒥᖓᑦ, ᓄᓇᕗᒻᒥ
ᑮᓇᐅᔭᓕᐅᕈᑕᐅᔪᓕᕆᔨᒃᑯᑦ ᐊᒻᒪᓗ ᐃᓅᓯᓕᕆᓂᕐᒥ ᐱᕙᓪᓕᐊᔪᓕᕆᔨᑦ ᐸᐸᑦᑎᕕᖓᑦ, ᐊᒻᒪᓗ ᓄᓇᕗᒻᒥ ᐃᓄᑐᖃᐃᑦ
ᑮᓇᐅᔭᑎᒍᑦ ᐃᑲᔪᖅᑕᐅᔾᔪᑎᒃᓴᓂᒃ ᐸᐸᑦᑎᕕᐅᔪᑦ. 

       (a)    Tuniqhaudjutit nunaqaqqaaqtunut:
                Maligauyukhauyumi maligakhaq tigumiaqatigiiktut, maniit taaksiiyautikhaat Tigumiaqatigiiktut angirutikkut

tuniqhaktauyukhat nunaqaqqaaqtunut kihiani pitquyauniqaqqat Tigumiaqatigiiktunin. Nunaqaqqaaqtut
unauyut Nunavut Tunngavik-kut, Nunavut Pivallianiq ukuallu Inuliqinikkut Pivalliayut Tigumiaqatigiiktut
ukuallu Nunavunmi Inirnikhat Inutquutikhainni Tigumiaqatigiingni.

   (ᐅ) ᑮᓇᐅᔭᖁᑎᓕᒫᓂᑦ ᐊᑐᖅᑐᐊᖅᑎᑦᓯᕙᖕᓂᖅ ᐃᓚᒋᔭᐅᖃᑕᐅᑉᓗᑎᒃ ᑎᒥᒋᔭᐅᔪᓄᑦ:
       ᐸᐸᑦᑎᕕᒃᑯᑦ ᑮᓇᐅᔭᖁᑎᓕᒫᓂᑦ ᐊᑐᖅᑐᐊᖅᑕᐃᓯᒪᔪᓂᑦ ᑭᖑᕙᖅᓯᒪᑉᓗᑎᒃ ᓂᕆᐅᒋᔭᖃᕐᒪᑕ ᐃᓚᒋᔭᐅᖃᑕᐅᔪᓂᑦ ᐃᒪᓐᓇ: 

       (b)   Akituyunik atugauyut nunaqaqqaaqtunut:
                Tigumiaqatigiiktut akituyunik atugaqaqtut nunaqaqqaaqtunit uvvauyut:

2011 2010 

ᓂᕆᐅᒋᔭᐅᔪᑦ ᓄᓇᕗᑦ ᑐᖖᒐᕝᕕᒃᑯᑦ ᑎᒥᖓᓐᓂᑦ
Ukunanngaaqtukhat Nunavut Tunngavik-kunnit $53,515,371 $ 76,703,951
ᓂᕆᐅᒋᔭᐅᔪᑦ ᐃᓄᑐᖃᐃᑦ ᑮᓇᐅᔭᑎᒍᑦ ᐃᑲᔪᖅᑕᐅᔾᔪᓯᐊᒃᓴᖏᓂᑦ ᐸᐸᑦᑎᔨᓂᑦ
Ukunanngaaqtukhat Nunavut Inirnikhat Inutquudjutait 35,438,609 33,276,629

$88,953,980 $109,980,580

       ᑮᓇᐅᔭᖁᑎᓕᒫᓂᑦ ᐊᑐᖅᑐᐊᖅᑎᑕᐅᔾᔪᑎᓂᒃ ᐱᓯᒪᓕᖅᐸᒃᐳᑦ ᑎᑎᕋᖅᑕᐅᓯᒪᔪᑎᒍᑦ ᐅᑎᖅᑎᑦᓯᔪᒫᕐᓂᕋᐅᑎᓂᒃ ᐊᒻᒪᓗ
ᐊᑭᓕᖅᑕᐅᓯᒪᓕᕆᐊᖃᕐᓂᐊᖅᑐᓂᒃ ᐅᑉᓗᐃᑦ 30 ᐊᑐᐊᓂᒃᓯᒪᓕᕌᖓᑕ ᐊᑭᓃᖁᔭᐅᑉᓗᑎᒃ ᑐᒃᓯᕋᕐᕕᐅᓯᒪᓕᕐᕕᒋᓚᐅᒑᓂᑦ.
ᐃᓚᒋᐊᕈᑎᑦ ᖁᑦᓯᖕᓂᖃᖅᑎᑕᐅᓯᒪᑉᓗᑎᒃ 1 ᐳᕐᓴᓐᑎᒥᒃ ᐅᑭᐅᑕᒫᑦ ᐊᖏᓂᖅᐸᐅᑉᓗᑎᒃ ᖁᑦᓯᖕᓂᕆᕙᒃᑕᖏᓂᑦ ᐸᐸᑦᑎᕕᒃᑯᑦ
ᑮᓇᐅᔭᒃᑯᕝᕕᖓᓂᑦ ᐊᑭᓕᖅᑕᐅᔪᖕᓇᖅᐸᒃᐳᑦ ᐅᑉᓗᑦ 30 ᑐᒃᓯᕋᕐᕈᓚᐅᖅᑐᑉ ᖄᖏᖅᓯᒪᓕᖅᐸᑕ. ᑖᑉᑯᐊ ᐊᑐᖅᑐᐊᖅᑕᐅᓯᒪᓕᓚᐅᖅᑐᑦ
ᑎᑎᕋᖅᑕᐅᓯᒪᕙᒃᐳᑦ ᒥᒃᖠᒋᐊᕈᑎᐅᓯᒪᓂᖏᓐᓂᒃ ᑲᑎᓗᒃᑖᕐᖢᒋᑦ ᓇᖕᒥᓂᖃᐅᑎᓄᑦ. 

                 Akituyuni atugauyut tammaqtailidjutiqaqtut titiqakkut uvvalu akiliqtakhauyuq taalit (30) ublut akiliqhitaarninga
piyumayaukpat. Maniliuqtauyut uan pusanmit ukiuq atuni aturutait angitqiyainni Tigumiaqatigiiktut
maniqarvianni akiliqtakhauyuq nungulvikhaa taalit (30) ublungani piyumayaukpat. Hapkuat atukkat
titiraqhimayumiittut mikitqiyaani maniutit piqutainni.

   (ᐊ) ᖃᑉᓯᐅᓂᖏᑦ ᐊᑭᓕᖅᑕᐅᔭᕆᐊᓖᑦ ᐱᓕᕆᐊᖃᖅᑎᐅᖃᑕᐅᔪᓄᑦ ᐊᒻᒪᓗ ᖃᑉᓯᐅᓂᖏᑦ ᐅᑎᖅᑐᒃᓴᐃᑦ
ᐱᓕᕆᐊᖃᖅᑎᐅᖃᑕᐅᔪᓂᑦ: 

       ᖃᑉᓯᐅᓂᖏᑦ ᐊᑭᓕᖅᑕᐅᔭᕆᐊᖃᖅᑐᑦ ᐱᓕᕆᐊᖃᖅᑎᐅᖃᑕᐅᔪᓄᑦ ᐊᒻᒪᓗ ᖃᑉᓯᐅᓂᖏᑦ ᐅᑎᖅᑐᒃᓴᐃᑦ
ᐱᓕᕆᐊᖃᖅᑎᐅᖃᑕᐅᔪᓂᑦ ᓴᖅᑭᑕᐅᓯᒪᕗᑦ ᓇᓗᓇᐃᔭᐅᑎᑦ 5-ᒥ ᐊᒻᒪᓗ 9-ᒥ.

       (c)    Qaffiuyunik akiliqhinikhaq uvunga uvvalu pivikhaat kituniglikiaq qaihimayut:
                Qaffiuyunik akiliqhinikhaq uvunga uvvalu pivikhaat kituniglikiaq qaihimayut naunaiyaqhimayut

titirarninganni 5 uvanilu 9.
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ᐅᑭᐅᑦ ᑎᑭᓪᖢᒋᑦ ᑎᓯᐱᕆ 31, 2011 ᐊᒻᒪᓗ 2010
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13. ᐱᓕᕆᐊᓄᑦ ᑐᕌᖓᖃᑕᐅᑉᓗᑎᒃ ᐱᓕᕆᐊᖃᖃᑕᐅᔪᑦ ᐱᓕᕆᐊᕆᔭᖏᑦ (ᓱᓕ):
       Ilagiiktut kituuyuni (nutqaqhimaittuq):

   (ᐱ) ᐱᓕᕆᔨᒻᒪᕆᒋᔭᐅᑉᓗᑎᒃ ᐊᐅᓚᑦᓯᔨᐅᔪᑦ ᐃᖅᑲᓇᐃᔭᖅᑎᑦ ᐊᑭᓕᐅᑎᖏᑦ:
       ᐱᓕᕆᔨᒻᒪᕆᒋᔭᐅᑉᓗᑎᒃ ᐊᐅᓚᑦᓯᔨᐅᔪᑦ ᐃᖅᑲᓇᐃᔭᖅᑎᑦ, ᐅᑯᐊᖑᕗᑦ ᐱᓕᕆᔨᐅᕙᒃᑐᑦ ᐸᕐᓇᐅᑎᓕᐅᕐᓂᕐᓂ,

ᑐᑭᒧᐊᒃᑎᑦᓯᔨᐅᓂᕐᒥ ᐊᒻᒪᓗ ᐊᐅᓚᑦᓯᕙᓐᓂᕐᒥ ᐸᐸᑦᑎᕕᒃᑯᑦ ᐱᓕᕆᐊᕆᔭᖏᓐᓂᒃ, ᐃᓚᖃᖅᖢᒋᑦ ᐃᓱᒪᑕᒻᒪᕆᐅᑉᓗᓂ
ᑎᑎᕋᕐᕕᖕᒥ ᐃᓱᒪᑕᖅ, ᐃᓱᒪᑕᒻᒪᕆᐅᑉᓗᓂ ᑮᓇᐅᔭᓕᕆᔨᒥᒃ ᐊᒻᒪᓗ ᑎᒍᒥᐊᖅᑎᐅᑉᓗᑎᒃ ᑲᑎᒪᔨᐅᔪᓄᑦ ᐃᓚᒋᔭᐅᖃᑕᐅᔪᓂᒃ.

       ᐱᓕᕆᔨᒻᒪᕆᒋᔭᐅᑉᓗᑎᒃ ᐊᐅᓚᑦᓯᔨᐅᔪᑦ ᐃᖅᑲᓇᐃᔭᖅᑎᑦ ᐃᒪᓐᓇ ᐊᑭᓕᐅᑎᑖᖃᑦᑕᓚᐅᖅᐳᑦ:

       (d)   Kitulluaq aulapkainikhaq havaktinut ikayurutikhainnik:
                Kitulluaq aulapkainikhaq havaktinut, kamaniqaqtut parnaiyainiq, tiliurniq uvvalu munaqhiniq hulilukaa -

rutainnik Tigumiaqatigiiktut, ukuninngalu Atanilluaq Aulapkaiyuni Havaktia, Atanilluaq Maniliqiyini Havaktia
ukuallu ilauqatauyut Katimayianni Tigumiaqatigiiktut. Uvaniluttauq akiliuhiakhaatigut, Tigumiaqatigiiktut
tunihivaktuttauq ikayuutikhanik ukununnga Tigumiaqatigiiktut havaktiinut.

                Kitulluaq aulapkainikhaq havaktinut ikayurutikhainnik ukuanguyut:

                                                                                                         2011                 2010 

       ᑮᓇᐅᔭᓕᕐᓂᖏᑦ, ᐊᑯᓃᖖᒋᑦᑐᒧᑦ ᐃᑲᔪᖅᑕᐅᔾᔪᑎᖏᑦ, ᐊᒻᒪᓗ ᑎᒍᒥᐊᖅᑎᐅᔪᓄᑦ 
       ᐊᑭᓕᐅᑎᒃᓴᑦ
                Akiligakhat, hivikittuni ikayuutit, tigumiaqatigiiktut akikhat                                 $620,041                   $582,629 

14. ᒥᐊᓂᕆᔭᐅᓯᒪᑉᓗᑎᒃ ᐊᑐᖅᑐᐊᖅᑎᑦᓯᕙᖕᓂᕐᓄᑦ ᐋᖅᑭᐅᒪᓂᐅᔪᑦ:
       Hapummittiaqtaunikkut atukkirniq:

   ᐸᐸᑦᑎᕕᒃᓄᑦ ᑎᒥᖓᑦ ᐃᓚᐅᖃᑕᐅᕙᒃᑐᑦ ᒥᐊᓂᕆᔭᐅᓯᒪᑉᓗᑎᒃ ᐊᑐᖅᑐᐊᖅᑎᑦᓯᕙᖕᓂᐅᔪᓄᑦ ᐱᓕᕆᐊᓄᑦ ᑎᒍᒥᐊᖅᑎᐅᓂᕐᒥᖕᓂ,
ᑕᐃᒪᓗ ᐃᓚᖏᑎᒍᑦ ᕿᑐᕐᒋᐅᖅᑎᑦᓯᓂᐅᔪᑦ ᓇᖕᒥᓂᖁᑎᒋᔭᐅᔪᑦ ᐸᐸᑦᑎᕕᒃᑯᓐᓂᑦ ᐊᑐᖅᑐᐊᖅᕕᐅᓕᖅᐸᖕᒪᑕ ᐃᓚᖏᓐᓄᑦ
ᐅᒃᐱᕆᔭᐅᑦᓯᐊᖅᑑᑉᓗᑎᒃ ᓂᐅᕝᕈᑎᖃᕐᓂᓕᕆᔨᐅᔪᓄᑦ/ᐱᓕᕆᔨᓄᑦ ᐊᒻᒪᓗ ᑮᓇᐅᔭᓕᕆᔨᐅᑉᓗᑎᒃ ᓴᓇᕝᕕᐅᔪᓄᑦ ᐊᑭᓕᐅᑎᓂᒃᓕ
ᐱᑎᑕᐅᓂᐊᕋᒥᒃ ᐊᒥᖅᑲᕐᑕᐅᕙᖕᓂᐊᖅᑐᓂᒃ ᐸᐸᑦᑎᕕᒃᑯᓐᓂᑦ ᐊᒻᒪᓗ ᑎᒍᒥᐊᖅᑎᐅᔪᓂᑦ. ᒥᐊᓂᕆᔭᐅᓯᒪᑉᓗᑎᒃ ᐊᑐᖅᑐᐊᖅᑎᑦᓯᕙᖕᓂᕐᒥ
ᐅᑎᖅᑐᒃᓴᐃᑦ ᑎᑎᕋᖅᑕᐅᓯᒪᓕᖅᐸᒃᑐᑦ ᐃᓚᐅᑎᑕᐅᓯᒪᑉᓗᑎᒃ ᐃᓚᒋᐊᕈᑎᓄᑦ ᐅᑎᖅᑐᒃᓴᑎᐅᔪᓄᑦ ᐊᒥᓲᓂᖃᕐᖢᑎᒃ $251,544-ᓂᒃ
(2010-ᒥ — $199,861-ᓂᒃ). ᑎᑭᓪᖢᒍ ᑎᓯᐱᕆ 31, 2011-ᒧᑦ ᒥᐊᓂᕆᔭᐅᓯᒪᔪᓂᑦ ᐊᖅᑐᐊᖅᑕᐅᓯᒪᓚᐅᕐᒪᑕ $129,147,013-
ᓗᐊᑦ (2010-ᒥᓕ — $181,862,564-ᖑᓚᐅᕐᖢᑎᒃ). ᑖᓐᓇ ᐱᓕᕆᐊᖑᔪᖅ ᐸᐸᑦᑎᕕᒃᑯᓐᓂᒃ ᐊᑦᑕᓇᖅᑐᒦᓕᕈᓐᓇᕐᓂᕐᓄᑦ
ᒪᑐᐃᖓᓕᖅᑎᑦᓯᕙᖕᒪᑦ ᐃᒪᓐᓇ ᑕᐃᒃᑯᐊ ᐊᑐᖅᑐᐊᖅᑎᑕᐅᔪᑦ ᐅᑎᖅᑎᑦᓯᖖᒋᓐᓇᔭᕐᓂᖅᐸᑕ ᐊᑐᖅᑐᐊᕈᑎᒋᓚᐅᖅᑕᒥᖕᓂᒃ
ᒥᐊᓂᕆᔭᐅᓯᒪᔪᓂᑦ. ᑖᒃᑯᐊ ᐊᑦᑕᓇᖅᑐᒦᓕᕐᕕᐅᔪᖕᓇᕐᑐᖅ ᒥᒃᖠᒋᐊᖅᑎᑕᐅᓯᒪᓕᕈᖕᓇᖁᑉᓗᒋᑦ, ᐊᑐᖅᑐᐊᖅᑐᑦ ᑮᓇᐅᔭᓪᓚᑦᑖᖖᒍᖖᒋᑦᑐᓂᒃ
ᓇᖕᒥᓂᖁᑎᒥᖕᓂᒃ ᑐᓂᓯᓯᒪᔭᕆᐊᖃᖅᑎᑕᐅᕙᒃᑐᑦ, ᐃᓇᖏᕈᑎᐅᓇᔭᖅᑐᓂᒃ ᒥᐊᓂᕆᔭᐅᓯᒪᔪᓄᑦ, ᐃᓚᖃᖅᑎᓪᓗᒋᑦ ᐊᔾᔨᒌᖖᒋᑦᑐᓂᒃ
ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᕐᒥ ᑮᓇᐅᔭᑎᒍᑦ ᐊᑭᓪᓗᐊᕆᓇᔭᖅᑕᖏᓂᒃ ᒥᒃᓂᖅᓴᐅᑎᑕᐅᕙᖖᒋᓪᖢᑎᒃ ᐊᔾᔨᒌᖖᒋᐅᕐᖢᑎᒃ ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᕐᓂ
ᑮᓇᐅᔭᑎᒍᑦ ᐊᑭᓪᓗᐊᖑᓇᔭᖅᑐᓂᑦ ᐊᑐᖅᑐᐊᖅᑕᐅᓯᒪᔪᓂᑦ ᑖᑉᑯᐊᓗ ᖁᑦᓯᖕᓂᖅᐸᐅᕙᖕᒪᑕ ᐅᑯᓇᖖᒐᑦ (ᐃ) ᒥᑭᓂᖅᐸᐅᑉᓗᑎᒃ
ᐳᕐᓴᓐᑎᖓᓂᒃ ᐱᑎᑦᓯᓯᒪᔭᕆᐊᖃᕐᓂᐅᑎᑕᐅᔪᓂᑦ ᓇᓕᑐᐃᓐᓇᖏᓐᓂᑦ ᐊᑐᓕᖅᑎᑕᐅᔪᖕᓇᕐᖢᑎᒃ ᒪᓕᒐᖁᑎᐅᔪᓂᑦ ᐅᕝᕙᓘᓐᓃᑦ
ᒪᓕᒐᓕᕆᓂᕐᒥ ᐱᔪᖕᓇᐅᑎᖃᖅᑐᓂᑦ ᐊᐅᓚᑦᓯᓂᖃᖅᑑᑉᓗᑎᒃ ᐸᐸᑦᑎᕕᒃᑯᓐᓂᒃ; (ᐅ) ᐊᑕᐃᓐᓇᕐᖢᑎᒃ ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᕐᒥ
ᐱᓕᕆᐊᖃᐅᓯᕆᔭᐅᕙᒃᑐᓂᑦ; ᐅᕝᕙᓘᓐᓃᑦ (ᐊ) 105 ᐳᕐᓴᓐᑎᖓᓂᒃ .

       Tigumiaqatigiiktut ilauqatauvaktut hapummittiaqtaunikkut atukkiqtunik kitunullikiaq, nanilikiaq kitulli
manikhiutit nanminiriyait Tigumiaqatigiiktut atugauvaktut kitunulli ilihimattiaqtauyunik inuuhiqaqtunut
maniliqiyi/niuviqpaktuq uvvalu maniliqiyuni havagviit maniliurutigiblugit atauttimi atuqpagait Tigumiaqatigiiktut
ukuallu kitunullikiarnut. Hapummittiaqtaunikkut atukkiqtunik maniliurutigiyait unipkaaliuqhimayuq maniliu -
rutigiblugu ukunani $251,544 (2010 – $199,861). Atuliqtillugu December 31, 2011 hapummiyauhimaniit atugauyut
akiqaqhimayut $129,147,013 (2010 – $181,862,564). Una piliriarut naunaiyaihimayuq Tigumia qatigiiktunut
qayangnarniqarniaqtuq atukkiqhimayumut utiqtinngitkumiuk atukkani hapummiqtiqaqtut. Qayangnarniqaq -
pallaanngittumik, una atukkiqhimayuq tunihitquyauniaqtuq maniinnaunngittumik himmautikhaanik, himmirlugit
hapummiyauyut, tamainniqarluni niuvirvingni akikitqiyamik avvariyaanik tamainniqaqtumi una qulvahitqiyauyuq
haffumani (a) ikitqiyaq avvaaqhaq pitquyauhimaniqaqtuq maligakhatigut atannguqtaunialluunniit
Tigumiaqatigiiktunut; (b) niuviqpangnikkut; uvvalluunniit (c) 105%.
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14. ᒥᐊᓂᕆᔭᐅᓯᒪᑉᓗᑎᒃ ᐊᑐᖅᑐᐊᖅᑎᑦᓯᕙᖕᓂᕐᓄᑦ ᐋᖅᑭᐅᒪᓂᐅᔪᑦ (ᓱᓕ):
       Hapummittiaqtaunikkut atukkirniq (nutqaqhimaittuq):

   ᑮᓇᐅᔭᓪᓚᑦᑖᖖᒍᖖᒋᑦᑐᓂᒃ ᓇᖕᒥᓂᖁᑎᐅᔪᓂᒃ ᑐᓂᓯᓯᒪᓕᕈᑎᒋᔭᐅᕙᒃᑐᑦ ᐊᑐᖅᑐᐊᖅᑐᓂᑦ ᑮᓇᐅᔭᓪᓚᑦᑖᖖᒍᖅᑎᑕᐅᓯᒪᕙᖖᒋᒻᒪᑕ
ᐊᒻᒪᓗ ᐃᓚᖃᖅᐸᒃᖢᑎᒃ ᕿᑲᖅᑎᑕᐅᔪᓂᒃ ᑐᓂᔭᐅᓯᒪᔪᓂᒃ ᑲᓇᑕᐅᑉ ᒐᕙᒪᒃᑯᖏᓐᓂᑦ, ᑲᓇᑕᐅᑉ ᒐᕙᒪᒃᑯᖏᑕ ᓴᓇᕝᕕᖏᓐᓂᑦ,
ᐊᒥᐊᕆᑲᒥᐅᑦ ᒐᕙᒪᒃᑯᖏᓐᓂᑦ, ᐊᒻᒪᓗ ᐊᓯᖏᓐᓂᑦ ᒐᕙᒪᐅᔪᓂᑦ OECD-ᖑᑉᓗᑎᒃ ᓄᓇᕐᔪᐊᓂ, ᒐᕙᒪᒋᔭᐅᔪᑦ ᐃᓚᖏᓐᓂ ᑲᓇᑕᒥᐅᑦ
ᐳᕌᕕᓐᓯᖏᓐᓂ ᐊᒻᒪᓗ ᐱᔾᔪᑎᒋᑉᓗᒍ ᐱᔅᓇᓯᐅᔪᓂᑦ ᕿᑲᖅᑎᑕᐅᔪᖅᑕᖃᕐᐸᒻᒪᑦ ᐊᒻᒪᓗ ᑮᓇᐅᔭᖖᒍᖅᑎᑕᐅᔪᓐᓇᕐᓂᖃᕐᖢᑎᒃ
ᐱᒡᓇᓯᐅᔪᓂᑦ ᕿᑲᖅᑎᑕᐅᔪᓂᒃ. ᑮᓇᐅᔭᓪᓚᑦᑖᖖᒍᖖᒋᓪᖢᑎᒃ ᓇᖕᒥᓂᖁᑎᐅᔪᑦ ᐸᐸᑕᐅᔪᑦ ᐊᑐᖅᑐᐊᖅᑕᐅᓯᒪᔪᓂᑦ ᒥᐊᓂᕆᔭᐅᓯᒪᑉᓗᑎᒃ
ᒥᑭᓂᖅᓴᐅᕙᖕᒪᑕ ᓂᐅᕝᕈᑎᓕᕆᓂᕐᒥ ᑮᓇᐅᔭᑎᒍᑦ ᐊᑭᒋᔭᐅᓇᔭᖅᑐᓂᑦ ᐊᑐᖅᑐᐊᖅᑕᐅᓯᒪᑉᓗᑎᒃ ᒥᐊᓂᕆᔭᐅᓯᒪᔪᖁᑎᓂᑦ,
ᑎᒍᒥᐊᖅᑎᒋᔭᐅᔪᑦ ᓴᐳᔾᔨᔨᐅᕙᖕᓂᐊᕐᒪᑕ ᐸᐸᑦᑎᕕᒃᑯᓐᓂᒃ ᑮᓇᐅᔭᓄᑦ ᓇᓕᖅᑲᕆᔭᐅᔪᓄᑦ ᐊᒥᐊᒃᑯᒋᔭᖏᓂᒃ ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐ -
ᓂᓕᕆᓂᕐᒥ ᑮᓇᐅᔭᑎᒍᑦ ᐊᑭᓪᓗᐊᖑᓇᔭᖅᑐᓂᑦ ᐊᑐᖅᑐᐊᖅᑕᐅᓯᒪᔪᓂᓪᓗ ᒥᐊᓂᕆᔭᐅᓯᒪᑉᓗᑎᒃ ᐊᒻᒪᓗ ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᕐᒥ
ᑮᓇᐅᔭᑎᒍᑦ ᐊᑭᓪᓗᐊᖑᓇᔭᖅᑐᓄᑦ ᑮᓇᐅᔭᓪᓚᑦᑖᖖᒍᖖᒋᑦᑐᓂᒃ ᓴᖕᒥᓂᖁᑎᐅᔪᓂᒃ ᑎᒍᒥᐊᕐᓂᐅᔪᓄᑦ ᐊᑐᖅᑐᐊᖅᑕᐅᓯᒪᔪᓂᑦ
ᒥᐊᓂᕆᔭᐅᓯᒪᑉᓗᑎᒃ. 

   ᑮᓇᐅᔭᓪᓚᑦᑖᖖᒍᖖᒋᑦᑐᓂᒃ ᓇᖕᒥᓂᖁᑎᐅᔪᓂᒃ ᑐᓂᓯᓯᒪᓕᕈᑎᓂᒃ ᑎᒍᒥᐊᓚᐅᖅᐳᑦ ᑎᓯᐱᕆ 31, 2011-ᒧᑦ ᑎᑭᓪᖢᒍ ᑮᓇᐅᔭᑎᒍᑦ
ᐊᑭᓪᓗᐊᖃᕋᔭᖅᑐᓂᒃ 135,604,383-ᓂᒃ (2010-ᒥᓕ $190,944,086-ᓂᒃ). ᐃᓚᐅᑎᑕᐅᑉᓗᑎᒃ ᑖᑉᑯᓄᖓ ᐱᓕᕆᐊᖃᕈᔾᔨᓂᕐᓄᑦ,
ᑎᒍᒥᐊᖅᑎᐅᔪᑦ ᓇᐅᑦᓯᖅᑐᐃᔨᐅᕙᒃᐳᑦ ᐊᒻᒪᓗ ᖃᐅᔨᒋᐊᖅᑎᐅᕙᒃᖢᑎᒃ ᐊᔾᔨᒌᖖᒋᐅᖅᑐᓂᒃ ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᓕᕆᓂᕐᒥ
ᑮᓇᐅᔭᑎᒍᑦ ᐊᑭᓪᓗᐊᕆᔭᐅᓇᔭᖅᑐᓂᒃ ᐊᑐᖅᑐᐊᖅᑕᐅᓯᒪᔪᓂᒃ ᒥᐊᓂᕆᔭᐅᓯᒪᔪᓂᑦ ᐊᒻᒪᓗ ᑮᓇᐅᔭᓪᓚᑦᑖᖖᒍᖖᒋᑦᑐᖁᑎᓂᒃ ᖃᐅᑕᒫᑦ
ᐊᒻᒪᓗ ᖃᐅᔨᒋᐊᒃᑲᓐᓂᖅᐸᒃᖢᑎᒃ ᐊᑐᖅᑐᐊᖅᓯᒪᔪᓂᑦ ᑕᒡᕙᑲᐅᑎᒋ ᓴᑐᐃᔾᔪᑕᐅᓯᒪᓕᕈᓐᓇᕐᓂᖏᓄᑦ ᑮᓇᐅᔭᓪᓚᑦᑖᖖᒍᖖᒋᑦᑐᓂᒃ
ᒥᐊᓂᕆᔭᐅᓯᒪᔾᔪᑎᓂᒃ ᑮᓇᐅᔭᑎᒍᑦ ᐊᑭᓪᓗᐊᕆᓇᔭᖅᑕᖏᑦ ᑮᓇᐅᔭᓪᓚᑦᑖᖖᒍᖖᒋᑦᑐᑦ ᑲᑕᒃᓯᒪᓕᕋᔭᖅᐸᑕ ᐊᑭᓪᓗᐊᕆᓇᔭᓚᐅᒐᐃᓐᓂᑦ
ᑎᒍᒥᐊᖅᑕᐅᔪᓂᑦ ᐊᑐᖅᑐᐊᖅᑎᑕᐅᓯᒪᓂᕐᒥᓐᓂ. ᒥᐊᓂᕆᔭᐅᓯᒪᔪᑦ ᐊᑐᖅᑕᐊᖅᑕᐅᓯᒪᔪᑦ ᓴᖅᑕᐅᔪᖕᓇᕐᓂᖃᖅᐸᒃᑐᑦ ᖃᖓᑐᐃᓐᓇᖅ
ᐊᒻᒪᓗ ᐊᖏᕈᑎᒋᔭᐅᓯᒪᓚᐅᖅᑐᑦ ᑎᒍᒥᐊᖅᑎᐅᔪᓂᒃ ᐊᖏᖃᑎᖃᖅᓯᒪᑉᓗᑎᒃ ᐃᓱᓕᑎᑕᐅᓯᒪᓕᕈᖕᓇᖅᐸᒃᖢᑎᒃ ᐅᑉᓗᖅ ᐊᑕᐅᓯᕐᒥᒃ
ᑐᓴᖅᑎᑦᓯᓯᒪᓂᖃᑐᐃᓐᓇᕐᓗᑎᒃ.

       Una akiliqhinikhakkut himmautaa maniinnaunngittuq uvvalu alilayuuyut pipkaqhimayait Kanatami Kavamatkuannin,
Kanatami Kavamatkuanni Havagviuyut, Amialikatkut Kavamatkuannin, kavamatkuat ahiit OECD nunaryuanganni,
kavamatkuat Kanatami aviktuqhimayuni ukuallu atiliuqtauhimayut alilayut himmiqtuqtauyungnaqtullu alilayut.
Immaqaak himmauhikhaq tigummigumi akiraqtuuluni atugauyuq hapummiyauyut ikitqiyaukpat niuvirnikkut
akikitqiyauningani atugauyuni hapummiyauyut, una atukkiqtuq akiliqtugakhaa Tigumiaqatigiiktunut qaffiuninga
aadjikkuhiurlugu ukununnga aallatqiigutainnut akunnganni niuvirnirup akikitqiyainni atugauyunik hapummiyauyut
uvvalu niuvirnirup akikitqiyainni hapummiyauyut tigummigumi akiraqtuuluni atugauyuq hapummiyauyuni.

       Una akiliqhinikhakkut tigumiaqtauyuq uvani December 31, 2011 akikhaqaqqat 135,604,383 (2010 – $190,944,086).
Ikayuutigiblugu ilanganik, una atugaqaqtuq munaqhivaktuq kitittivakhutiglu atauttimiuhimayut niuvirnirup
akikitqiyainni atugauyup hapumminiit uvvalu himmautikhaat hapummiyauyt tahamna akikhilaaqqat ukuat
hapumminiit akiqarnianni atugauyunit. Hapummiyauyut atukkanit utiqtitauffaaquyauyungnaqtuq uvvalu
angiqatigiyaani atukkiqtup nutqaqtitauyungnaqtuq ubluq atauhirmi naunaiqhitaaqutiqarlutik.
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15. ᓇᓗᓇᐃᔭᐅᑎᑦ IFRS-ᓄᑦ ᑮᓇᐅᔭᓕᕆᕙᓐᓂᕐᒥᓐᓂ ᑎᑎᖅᑲᖁᑎᓕᐅᕐᓂᕐᒥ ᒪᓕᓕᖅᑎᑕᐅᔾᔪᑎᓂᒃ:
   Uqauhiit nuutirinikkut ukununnga IFRS-kut:

   ᓲᕐᓗ ᐅᖃᐅᓯᐅᓯᒪᖕᒪᑕ ᓇᓗᓇᐃᔭᐅᑎᑦ 2(ᐃ)-ᒥ, ᑖᑉᑯᐊ ᐸᐸᑦᑎᕕᒃᑯᑦ ᓯᕗᓪᓕᖅᐹᕐᓯᐅᑎᒋᑉᓗᒋᑦ ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᑎᑎᕋᖅᓯᒪᔪ -
ᓕᐊᕆᓯᒪᖕᒪᒋᑦ ᒪᓕᒃᑎᓪᖢᒋᑦ IFRS-ᖑᔪᑦ. 

   ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᒪᓕᒐᖁᑎᐅᔪᑦ ᐅᖃᐅᓯᐅᓯᒪᑉᓗᑎᒃ ᓇᓗᓇᐃᔭᐅᑎᑦ 3-ᒥ ᐊᑐᓕᖅᑎᑕᐅᓯᒪᖕᒪᑕ ᐋᖅᑭᒃᓱᐃᓂᕐᒥ ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ
ᑎᑎᕋᖅᑕᐅᓯᒪᔪᓂᒃ ᐅᑭᐅᖓᑕ ᐃᓱᐊᓄᑦ ᑎᑭᓪᖢᒍ ᑎᓯᐱᕆ 31, 2011, ᑕᑯᒋᐊᖅᑕᐅᖃᑕᐅᔪᖕᓇᖅᑐᑦ ᑐᓴᒐᒃᓴᖁᑎᐅᔪᑦ ᐊᔾᔨᒌᖖᒋᓐ -
ᓂᐅᔪᓄᑦ ᓴᖅᑭᑕᐅᓯᒪᔪᑦ ᑖᑉᑯᓇᓂ ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᑎᑎᕋᖅᓯᒪᔪᓕᐅᖅᓯᒪᓂᕐᓄᑦ ᐅᑭᐅᖓᑕ ᐃᓱᐊᓄᑦ ᑎᓯᐱᕆ 31, 2010-ᐅᑉ
ᑕᑯᒃᓴᐅᑎᑕᐅᓯᒪᕗᑦ ᐊᒻᒪᓗ ᐋᖅᑭᒃᓱᖅᑕᐅᓯᒪᔪᑦ ᒪᑐᐃᕆᐊᕈᑎᒋᑉᓗᒋᑦ IFRS-ᑎᒍᑦ ᑎᑎᕋᖅᓯᒪᔪᓕᐅᖃᑦᑕᕐᓂᕐᓂᒃ ᑮᓇᐅᔭᓕᕆᓂᕐᒥ
ᐃᓕᖓᓐᓂᐅᔪᓄᑦ ᑎᑭᓪᖢᒍ ᔮᓄᐊᕆ 1, 2010-ᒧᑦ (ᐸᐸᑦᑎᕕᒃᑯᑦ ᐊᓯᔾᔩᓯᒪᓕᕐᕕᒋᓚᐅᒑᑦᑕ ᐅᑉᓗᖓᓂ). 

   ᐸᕐᓇᐅᑎᖃᕐᓂᕐᒥᖕᓂ ᒪᑐᐃᕆᐊᕈᑎᒋᓂᐊᖅᑕᒥᖕᓄᑦ ᐊᑐᖃᑦᑕᓕᕐᓂᐊᕐᓗᑎᒃ IFRS-ᓂᒃ ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᐃᓕᖓᓐᓂᐅᓕᖅᓯᒪᔪᓂᒃ,
ᐸᐸᑦᑎᔨᒃᑯᒃ ᐋᖅᑮᒋᐊᓚᐅᕐᒪᑕ ᖃᑉᓯᐅᓂᕆᔭᖏᓂᒃ ᓴᖅᑭᑕᐅᓯᒪᖅᑳᓚᐅᖅᑐᓂᒃ ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᑎᑎᕋᖅᑕᐅᓯᒪᔪᓕᐊᖑᓚᐅᖅᑐᓄᑦ
ᒪᓕᒃᖢᒋᑦ ᑲᓇᑕᒥᐅᑦ GAAP-ᖏᑦ. ᖃᓄᖅ ᐊᓯᔾᔩᓯᒪᓕᕐᓂᐅᔪᓄᑦ ᓇᓗᓇᐃᔭᐅᑎᑦ ᑲᓇᑕᒥᐅᑦ GAAP-ᖏᓂᑦ IFRS-ᓄᑦ ᐊᒃᑐᐃᓯᒪ -
ᓂᖃᓕᕐᒪᑕ ᐸᐸᑦᑎᕕᒃᑯᑦ ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᐃᓕᖓᓐᓂᕆᔭᖏᓐᓂᒃ, ᑲᑎᓗᒃᑖᖅᖢᒋᑦ ᓇᖕᒥᓂᖁᑎᐅᔪᓄᑦ, ᑮᓇᐅᔭᓕᐅᕐᓂᐅᔪᓄᑦ,
ᐊᒻᒪᓗ ᑮᓇᐅᔭᐃᑦ ᐊᐅᓚᑕᐅᕙᖕᓂᖏᓐᓄᑦ ᑎᑎᕋᖅᑕᐅᓯᒪᑉᓗᑎᒃ ᑖᑉᑯᐊ ᑭᖑᓂᐊᓂ ᓇᓗᓇᐃᔭᐅᑎᓕᐊᖑᓯᒪᔪᓂ ᐊᒻᒪᓗ
ᐃᓕᔭᐅᖃᑕᐅᓯᒪᒋᕗᑦ ᓇᓗᓇᐃᖅᓯᒋᐊᕈᑎᓕᐊᖑᓯᒪᔪᓂ ᑖᑉᑯᓄᖓ ᓇᓗᓇᐃᔭᐅᑎᓄᑦ. 

       Naunaiyaqhimayumi titirarningani 2(a), hapkuat Tigumiaqatigiiktut hivulliriblugit maniliqinirmik naunaipkuatait
parnaiyaqtauhimayut malikhugit IFRS-kut.

       Naahainikkut atuagait uqaqtauhimayut titirarniani 3 tukhirautauyut parnaiyaqhugit maniliqinirmik naunaipkuatait
ukunani ukiungani nunnguani December 31, 2011, aadjikkuhiurnikkut ilittuqhautinik uqautauyut hapkuninnga
maniliqinirmik naunaipkuatait ukiungani nunnguani December 31, 2010 uvvalu parnaiyarniani angmaqtirutikhaa
IFRS-kut naunaipkutait maniliqinirmut naniittaakhaita uvani January 1, 2010 (Tigumiaqatigiiktu ubluriyaat
nuutirinikkut).

       Parnaiyarniani angmaqtirutikhaa IFRS-kut naunaipkutait maniliqinirmut naniittaakhaita, Tigumiaqatigiiktut
ihuaqhaqhimayaat qaffiuningat unipkaaqtauhimayut kinguani ukunani maniliqinirmik naunaipkuatait parnai yaq -
himayut malikhugu kingulliq Kanatami GAAP-kut. Uqautauninga qanurli nuutirivagiakhaita kingullirmit GAAP-kunnit
IFRS-kunnut aktuumadjutigiyaat Tigumiaqatigiiktut maniliqinirmut naniittaakhaita, aallannguqpallirniat tamainni
piqutinit, tamatkiumayut manikhaakhat, ukuallu maniinnait atuqtauvaktut naunaipkutiqaqtut uvani titiraqhimayuni
atuqpagiakhaita uvvalu titirarniat ilauqatauyut titirarnini.
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ᓇᓗᓇᐃᔭᐅᑎᑦ ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᑎᑎᖅᑲᖁᑎᓄᑦ, ᒪᒃᐱᕋᖓ 29
Naunaipkutaat Maningnik Naunaipkutaitigut, makpiraq 29 

ᐅᑭᐅᑦ ᑎᑭᓪᖢᒋᑦ ᑎᓯᐱᕆ 31, 2011 ᐊᒻᒪᓗ 2010
Ukiut nunnguani December 31, 2011 uvanilu 2010



15. ᓇᓗᓇᐃᔭᐅᑎᑦ IFRS-ᓄᑦ ᑮᓇᐅᔭᓕᕆᕙᓐᓂᕐᒥᓐᓂ ᑎᑎᖅᑲᖁᑎᓕᐅᕐᓂᕐᒥ ᒪᓕᓕᖅᑎᑕᐅᔾᔪᑎᓂᒃ: (ᓱᓕ)
       Uqauhiit nuutirinikkut ukununnga IFRS-kut (nutqaqhimaittuq):

   ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᐃᓕᖓᓐᓂᐅᔪᓄᑦ ᑎᑎᕋᖅᑕᐅᓯᒪᔪᑦ ᐋᖅᑭᒋᐊᖅᑕᐅᓯᒪᓂᖏᑦ ᑎᑭᓪᖢᒍ ᔮᓄᐊᕆ 1, 2010-ᒧᑦ:
       Atauttimuktauyut Naunaipkutait Maniliqinirmut Naniittaakhaita uvani January 1, 2010:

ᑲᓇᑕᒥᐅᑦ ᐃᓕᑕᕆᔭᐅᔾᔪᑎᑦ 
GAAP-ᖏᑦ ᐊᒻᒪᓗ ᖃᐅᔨᒋᐊᕈᑎᑦ

ᐊᑐᖅᑕᐅᕙᒪᐅᖅᑐᑦ ᐋᖅᑭᒋᐊᒐᐅᓂᖏᑦ ᓴᖅᑭᑕᐅᓯᒪᓂᖏᓄᑦ
Kingulliq Ilitariyauyut ᐋᖅᑭᒋᐊᕈᑎᑦ

ᔮᓄᐊᕆ 1, 2010 Kanatami uuktuutauyullu Uqauhiriyakhatigut IFRS-ᖑᔪᑦ
January 1, 2010 GAAP ihuaqharningat ihuaqharningat IFRS-kut

ᓇᖕᒥᓂᖁᑎᑦ
Piqutit

ᑮᓇᐅᔭᓪᓚᑦᑖᑦ ᐊᒻᒪᓗ ᑮᓇᐅᔭᑦ ᓇᓕᖅᑲᖏᑦ
Maniinnait aadjikkutaillu 26,962,735 — (h) (1,681,618) 25,281,117
ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᖕ ᓇᖕᒥᓂᖁᑎᑦ:
Maniliuqtauyut piqutit:

ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᑦ
Investments 1,030,531,956 (a) 51,064,541 (b), (c), (h) (130,905,408) 950,691,089
ᑎᒍᒥᐊᕈᑎᑦ ᐊᑐᖅᑐᐊᒐᐅᓯᒪᔪᑦ
Maniliuqtauhimayut — — 135,273,771 135,273,771

1,030,531,956 51,064,541 4,368,363 1,085,964,860

ᐊᒥᓱᖖᒍᖅᐸᓪᓕᐊᔪᑦ ᐊᒥᐊᒃᑯᓂᑦ 
ᑮᓇᐅᔭᓕᐅᕐᓃᑦ

Angiglittiqhimayut avvaat 3,868,772 — (b) (2,686,745) 1,182,027
ᖃᔅᓯᐅᓂᖏᑦ ᐅᑎᖅᑐᒃᓴᑦ
Tuniyautaaqhimayut qaffit 104,409 — — 104,409
ᓇᖕᒥᓂᖁᑎᐅᔪᑦ ᐱᖁᑎᑦ ᓴᓇᕐᕈᑏᓪᓗ
Nanminiillu ingilrutillu 79,146 — — 79,146

ᑲᑎᓗᒃᑖᕐᓗᒋᑦ ᓇᖕᒥᓂᖁᑎᑦ
Tamaat piqutit 1,061,547,018 51,064,541 — 1,112,611,559

ᐊᑭᓖᒃᓴᐃᑦ ᐊᒻᒪᓗ ᑲᑎᓗᒃᑖᕐᓗᒋᑦ ᓇᖕᒥᓂᖁᑎᑦ
Akiligakhat Tamaat Piqutillu

ᐊᑭᓕᖅᑕᐅᔭᕆᐊᓖᑦ ᐊᒻᒪᓗ 
ᐊᒥᓱᖖᒍᖅᐸᓪᓕᐊᑉᓗᑎᒃ ᐊᑭᓖᒃᓴᐃᑦ

Akiligakhat ukuallu 
angiglittiqhimayut akiligakhat 1,257,612 — — 1,257,612

ᑲᑎᓗᒃᑖᕐᓗᒋᑦ ᓇᖕᒥᓂᖁᑏᑦ
Tamaitigut piqutit 1,060,289,406 (a) 51,064,541 — 1,111,353,947

ᑲᑎᓗᒃᑖᕐᓗᒋᑦ ᐊᑭᓖᒃᓴᐃᑦ ᐊᒻᒪᓗ 
ᑲᑎᓗᒃᑖᕐᓗᒋᑦ ᓇᖕᒥᓂᖁᑏᑦ

Tamaat akiligakhat tamaillu 
piqutit 1,061,547,018 51,064,541 — 1,112,611,559
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ᐅᑭᐅᑦ ᑎᑭᓪᖢᒋᑦ ᑎᓯᐱᕆ 31, 2011 ᐊᒻᒪᓗ 2010
Ukiut nunnguani December 31, 2011 uvanilu 2010



15. ᓇᓗᓇᐃᔭᐅᑎᑦ IFRS-ᓄᑦ ᑮᓇᐅᔭᓕᕆᕙᓐᓂᕐᒥᓐᓂ ᑎᑎᖅᑲᖁᑎᓕᐅᕐᓂᕐᒥ ᒪᓕᓕᖅᑎᑕᐅᔾᔪᑎᓂᒃ (ᓱᓕ):
       Uqauhiit nuutirinikkut ukununnga IFRS-kut (nutqaqhimaittuq):

   ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᐃᓕᖓᓐᓂᐅᔪᓄᑦ ᑎᑎᕋᖅᑕᐅᓯᒪᔪᑦ ᐋᖅᑭᒋᐊᖅᑕᐅᓯᒪᓂᖏᑦ ᑎᑭᓪᖢᒍ ᑎᓯᐱᕆ 31, 2010-ᒧᑦ:
       Atauttimuktauyut Naunaipkutait Maniliqinirmut Naniittaakhaita uvani December 31, 2010:

ᑲᓇᑕᒥᐅᑦ ᐃᓕᑕᕆᔭᐅᔾᔪᑎᑦ 
GAAP-ᖏᑦ ᐊᒻᒪᓗ ᖃᐅᔨᒋᐊᕈᑎᑦ

ᐊᑐᖅᑕᐅᕙᒪᐅᖅᑐᑦ ᐋᖅᑭᒋᐊᒐᐅᓂᖏᑦ ᓴᖅᑭᑕᐅᓯᒪᓂᖏᓄᑦ
Kingulliq Ilitariyauyut ᐋᖅᑭᒋᐊᕈᑎᑦ

ᔮᓄᐊᕆ 1, 2010 Kanatami uuktuutauyullu Uqauhiriyakhatigut IFRS-ᖑᔪᑦ
January 1, 2010 GAAP ihuaqharningat ihuaqharningat IFRS-kut

ᓇᖕᒥᓂᖁᑎᑦ
Piqutit

ᑮᓇᐅᔭᓪᓚᑦᑖᑦ ᐊᒻᒪᓗ ᑮᓇᐅᔭᑦ 
ᓇᓕᖅᑲᖏᑦ

Maniinnait aadjikkutaillu 29,418,492 — (h) (5,860,321) 23,558,171
ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᖕ ᓇᖕᒥᓂᖁᑎᑦ:
Maniinnait aadjikkutaillu:

ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᑦ
Maniliuqtauhimayut 1,008,389,899 (a) 95,925,177 (b), (c), (h) (173,818,068) 930,497,008
ᑎᒍᒥᐊᕈᑎᑦ ᐊᑐᖅᑐᐊᒐᐅᓯᒪᔪᑦ
Hapummiyauyut atukkani — — (c) 181,862,564 181,862,564

1,008,389,899 95,925,177 8,044,496 1,112,359,572

ᐊᒥᓱᖖᒍᖅᐸᓪᓕᐊᔪᑦ ᐊᒥᐊᒃᑯᓂᑦ 
ᑮᓇᐅᔭᓕᐅᕐᓃᑦ

Angiglittiqhimayut avvaat 3,485,560 — (b) (2,184,175) 1,301,385
ᖃᔅᓯᐅᓂᖏᑦ ᐅᑎᖅᑐᒃᓴᑦ
Tuniyautaaqhimayut qaffit 16,369 — — 16,369
ᓇᖕᒥᓂᖁᑎᐅᔪᑦ ᐱᖁᑎᑦ ᓴᓇᕐᕈᑏᓪᓗ
Nanminiillu ingilrutillu 67,107 — — 67,107

ᑲᑎᓗᒃᑖᕐᓗᒋᑦ ᓇᖕᒥᓂᖁᑎᑦ
Tamaat piqutit 1,041,377,427 95,925,177 — 1,137,302,604

ᐊᑭᓖᒃᓴᐃᑦ ᐊᒻᒪᓗ ᑲᑎᓗᒃᑖᕐᓗᒋᑦ ᓇᖕᒥᓂᖁᑎᑦ
Akiligakhat Tamaat Piqutillu

ᐊᑭᓕᖅᑕᐅᔭᕆᐊᓖᑦ ᐊᒻᒪᓗ 
ᐊᒥᓱᖖᒍᖅᐸᓪᓕᐊᑉᓗᑎᒃ ᐊᑭᓖᒃᓴᐃᑦ

Akiligakhat ukuallu 
angiglittiqhimayut akiligakhat 2,157,263 — — 2,157,263

ᑲᑎᓗᒃᑖᕐᓗᒋᑦ ᓇᖕᒥᓂᖁᑏᑦ
Tamaitigut piqutit 1,039,220,164 (a) 95,925,177 — 1,135,145,341

ᑲᑎᓗᒃᑖᕐᓗᒋᑦ ᐊᑭᓖᒃᓴᐃᑦ ᐊᒻᒪᓗ 
ᑲᑎᓗᒃᑖᕐᓗᒋᑦ ᓇᖕᒥᓂᖁᑏᑦ

Tamaat akiligakhat tamaillu 
piqutit 1,041,377,427 95,925,177 — 1,137,302,604 
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ᐅᑭᐅᑦ ᑎᑭᓪᖢᒋᑦ ᑎᓯᐱᕆ 31, 2011 ᐊᒻᒪᓗ 2010
Ukiut nunnguani December 31, 2011 uvanilu 2010



15. ᓇᓗᓇᐃᔭᐅᑎᑦ IFRS-ᓄᑦ ᑮᓇᐅᔭᓕᕆᕙᓐᓂᕐᒥᓐᓂ ᑎᑎᖅᑲᖁᑎᓕᐅᕐᓂᕐᒥ ᒪᓕᓕᖅᑎᑕᐅᔾᔪᑎᓂᒃ (ᓱᓕ):
       Uqauhiit nuutirinikkut ukununnga IFRS-kut (nutqaqhimaittuq):

   ᑲᑎᓗᒃᑖᕐᖢᒋᑦ ᓴᖕᒥᓂᖃᐅᑎᓄᑦ ᐊᓯᔾᔨᕐᓂᐅᔪᓄᑦ ᐋᖅᑭᒋᐊᖅᑕᐅᓂᖏᑦ:
       Atauttimuuqtauyut Aallanngurningat Tamainni Piqutinit:

ᐋᖅᑭᒋᐊᕈᑎᑦ
ᑮᓇᐅᔭᓕᐅᕐᓂᕐᓄᑦ ᐊᒥᓱᖖᒍᖅᐸᓪᓕᐊᔪᑦ

ᑎᓯᐱᕆ 31, 2010 ᐋᖅᑭᒋᐊᕈᑎᑦ
Ihuaqharningat ᑎᓯᐱᕆ 31, 2010
atauttimiuyuni Katitiqhimayut
manikhaakhat ihuaqharningat

ᔮᓄᐊᕆ 1, 2010 December 31, December 31, 
January 1, 2010 2010 2010

ᑲᑎᓗᒃᑖᕐᓗᒋᑦ ᓇᖕᒥᓂᖁᑎᐅᔪᑦ ᒪᓕᒃᓗᒋᑦ 
ᑲᓇᑕᒥᐅᑦ GAAP-ᖏᑦ

Tamainni piqutit kingullirmiittut 
Kanatami GAAP $1,060,289,486 $        — $1,060,289,486

IFRS-ᓂ ᐊᔾᔨᒌᖖᒋᓐᓂᐅᔪᑦ ᐊᒥᓱᖖᒍᕆᐊᕐᓂᖏᓐᓂ 
(ᒥᒃᖠᒋᐊᕐᓂᖏᓐᓂ) ᑲᑎᓗᒃᑖᕐᖢᒋᑦ 
ᓇᖕᒥᓂᖁᑎᐅᔪᓂ: 

IFRS-kut aallatqiingniat maniliurniq 
(maniliunnginniq) piqutit:

ᐊᒥᓱᖖᒍᕆᐊᕐᓃᑦ ᕿᑐᕐᒋᐅᕐᑎᑕᐅᔪᓂ, 
ᐃᓚᖃᕐᖢᒋᑦ ᒥᐊᓂᕆᔭᐅᔪᓂᑦ 
ᐊᑐᖅᑐᐊᖅᑕᐅᓯᒪᔪᓂᒃ, ᐱᔾᔪᑎᒋᑉᓗᒋᑦ 
ᐊᑭᓪᓗᐊᖏᑕ ᐋᖅᑭᒋᐊᖅᑕᐅᓂᖏᑦ

Amigaiqpallirniq maniliurnirmut, 
hapumminiillu atugauyut, 
niuvrutinut ihuaqhainiq (a) 51,064,541 (a) 40,477,413 91,541,954

ᐋᖅᑭᒋᐊᖅᑕᐅᔪᑦ ᐃᓚᒋᐊᕈᑎᓂᑦ ᐅᑎᖅᑐᒃᓴᐃᑦ
Ihuaqhainiq maniliuqhimayunit — (b) 502,570 502,570
ᐋᖅᑭᒋᐊᖅᑕᐅᔪᑦ ᑮᓇᐅᔭᖅᑐᕐᓂᐅᔪᓂᒃ 

ᐱᓕᕆᐊᖃᕐᓂᕐᓂ ᐊᑭᒋᔭᐅᔪᓄᑦ 
ᓇᓗᓇᐃᖅᑕᐅᓯᒪᓂᖃᓚᐅᖅᑐᓄᑦ

Ihuaqhainiq niuvrutaunikkut nuutiriniup 
akiit kingullirmit akituyuutinit — (d) (234,033) (234,033)

ᐅᔾᔨᕆᔭᐅᓇᑎᒃ ᓈᒻᒪᖖᒋᑦᑐᑎᒍᑦ 
ᐊᓯᐅᔨᓂᐅᓚᐅᖅᑐᑦ ᑭᐳᒃᑎᑕᐅᓂᖏᑦ

Kipumuurniq ilitturiyauhimanngittut 
maniliurutautikhat — (e) 8,470,907 8,470,907

ᓈᒻᒪᖖᒋᑦᑐᒃᑯᑦ ᓇᐅᑦᓯᐅᒪᑎᐅᓚᐅᖅᑐᑦ ᑭᐳᒃᑎᑕᐅᓂᖏᑦ 
ᐃᓚᐅᑎᓪᓗᒋᑦ ᖃᐅᔨᔭᐅᑉᓗᑎᒃ ᑮᓇᐅᔾᔭᒃᓴᓂᐅᔪᓂ

Kipumuurniq manikhaaqtauyukhat 
ilitturiyauyuni manikhiurnikkut — (e) (5,491,130) (5,491,130)

ᕿᑲᖅᑎᑕᐅᔪᓄᑦ ᐊᑭᓕᖅᑐᐅᔾᔪᑎᑦ ᑭᐳᒃᑎᑕᐅᓂᖏᑦ
Kipumuurniq alilayut maniutauyukhat — (f ) 1,134,909 1,134,909

ᑲᑎᓗᒃᑖᕐᓗᒋᑦ ᐊᒥᓱᖖᒍᕆᐊᕐᓃᑦ (ᒥᒃᖠᒋᐊᕐᓃᑦ) 
ᑲᑎᓗᒃᑖᕐᓗᒋᑦ ᓇᖕᒥᓂᖁᑎᐅᔪᓄᑦ

Tamaat manikhiurutit (manikhiurutaunngittut) 
tamainnut piqutinut 51,064,541 44,860,636 95,925,177

ᑲᑎᓗᒃᑖᕐᓗᒋᑦ ᓇᖕᒥᓂᖁᑎᐅᔪᑦ ᒪᓕᒃᓗᒋᑦ IFRS-ᖑᔪᑦ
Tamannut piqutit ukunaniittut IFRS-kunni $1,111,354,027 $44,860,636 $1,156,214,663 
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15. ᓇᓗᓇᐃᔭᐅᑎᑦ IFRS-ᓄᑦ ᑮᓇᐅᔭᓕᕆᕙᓐᓂᕐᒥᓐᓂ ᑎᑎᖅᑲᖁᑎᓕᐅᕐᓂᕐᒥ ᒪᓕᓕᖅᑎᑕᐅᔾᔪᑎᓂᒃ (ᓱᓕ):
       Uqauhiit nuutirinikkut ukununnga IFRS-kut (nutqaqhimaittuq):

   ᐅᑭᐅᖑᓚᐅᖅᑐᒧᑦ ᑎᑭᓪᖢᒍ ᑎᓯᐱᕆ 31, 2010-ᒧᑦ ᑮᓇᐅᔭᓕᐅᕐᓂᐅᓚᐅᖅᑐᑦ ᐋᖅᑭᒋᐊᖅᑕᐅᓂᖏᑦ (ᓱᓕ): 
       Atauttimuuqtauyut atauttimiuyuni manikhiutigiyaat ukiumi nunngauni December 31, 2010 (nutqaqhimaittuq)

ᐃᓕᖖᒐᐃᑎᑦ-
ᐊᑐᖅᑕᐅᓚᐅᖅᑐᑦ ᓯᓯᒪᓂᖏᑦ

ᑲᓇᑕᒥᐅᑦ ᐊᓯᔾᔩᓂᕐᒧᑦ
GAAP-ᖏᑦ IFRS-ᓄᑦ
Kingulliq Aktuumania

Kanatami nuutirinikkut IFRS-ᖑᔪᑦ
Titirarnia GAAP IFRS-kunnut IFRS-kut

ᐅᑎᖅᑐᒃᓴᑦ: 
Maniliuqhimayut:

ᐊᒥᐊᒃᑯᖏᑦ
Avvaaqharniq $20,756,812 $        — $20,756,812
ᐃᓚᒋᐊᕈᑎᑦ
Manilirningat (b), (f ) 11,845,513 1,637,479 13,482,992
ᑭᒡᓕᖃᖅᑎᑕᐅᓯᒪᔪᑦ ᐱᓕᕆᐊᖃᖃᑎ-
ᒌᖕᓂᐅᔪᑦ ᐊᒻᒪᓗ ᑲᑎᑎᖅᑕᐅᓯᒪᔪᑦ 
ᑮᓇᐅᔭᖁᑎᒃᓴᑦ ᑐᓂᐅᖅᑲᒐᐅᓂᖏᑦ

Kigliqaqtumi Ilagiingniq 
Katitiqhimayullu maniit tuniyauyut 1,814,355 — 1,814,355

ᑲᑎᓗᒃᑖᕐᖢᒋᑦ ᖃᐅᔨᔭᐅᔪᑦ ᑮᓇᐅᔭᓕᐅᕐᓃᑦ 
ᓂᐅᕝᕈᑎᖃᕐᓂᕐᓂᑦ ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᓂᒃ

Tamainni maniliuqhimayut niuvirnikkut 
maniliuqhimayutigut (e) 14,732,230 (5,491,130) 9,241,100

ᐊᑭᓪᓗᐊᕆᔭᐅᔪᓄᑦ ᐊᓯᔾᔩᓯᒪᓂᐅᔪᑦ 
ᑮᓇᐅᔭᓕᕆᔾᔪᑎᓂᒃ ᐊᑭᓪᓗᐊᕆᔭᖏᑎᒍᑦ 
ᑮᓇᐅᔾᔭᒃᓴᓂᐅᔪᑦ ᐊᓯᐅᔨᓯᒪᓂᐅᔪᓪᓘᓐᓃᑦ

Aallanngurnia niuvirnikkut akikitqiyani 
maniliqinirmut ihuaqutait 
niuviruminaqtuq akikitqiyamin 
maniliurniq maniliunnginnirluunniit (a), (h) — 40,477,413 40,477,413

ᖃᐅᔨᔭᐅᖖᒋᓪᖢᑎᒃ ᓈᒻᒪᖖᒋᓕᕈᑎᐅᔪᓄᑦ 
ᐱᓕᕆᐊᖃᕈᓐᓇᖅᑎᑦᓯᔾᔪᑎᑦ 
ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᓂᒃ

Ilitturiyaunngittut ihuittuuyut 
manikhaakharniq (e) (8,470,907) 8,470,907 —

ᓄᓇᕐᔪᐊᑦ ᐊᓯᖏᓐᓂ ᑕᐅᖅᓰᖃᑦᑕᕐᓂᕐᓂ 
ᐊᓯᐅᔨᓯᒪᓃᑦ

Ahinit nunaryuanit himmiqtuinikkut 
pinngittut (175,226) — (175,226)

ᐊᓯᖏᑦ
Ahiit 134,537 — 134,537

40,637,314 45,094,669 85,731,983
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15. ᓇᓗᓇᐃᔭᐅᑎᑦ IFRS-ᓄᑦ ᑮᓇᐅᔭᓕᕆᕙᓐᓂᕐᒥᓐᓂ ᑎᑎᖅᑲᖁᑎᓕᐅᕐᓂᕐᒥ ᒪᓕᓕᖅᑎᑕᐅᔾᔪᑎᓂᒃ (ᓱᓕ):
       Uqauhiit nuutirinikkut ukununnga IFRS-kut (nutqaqhimaittuq):

   ᐅᑭᐅᖑᓚᐅᖅᑐᒧᑦ ᑎᑭᓪᖢᒍ ᑎᓯᐱᕆ 31, 2010-ᒧᑦ ᑮᓇᐅᔭᓕᐅᕐᓂᐅᓚᐅᖅᑐᑦ ᐋᖅᑭᒋᐊᖅᑕᐅᓂᖏᑦ (ᓱᓕ): 
       Atauttimuuqtauyut atauttimiuyuni manikhiutigiyaat ukiumi nunngauni December 31, 2010 (nutqaqhimaittuq)

ᐃᓕᖖᒐᐃᑎᑦ-
ᐊᑐᖅᑕᐅᓚᐅᖅᑐᑦ ᓯᓯᒪᓂᖏᑦ

ᑲᓇᑕᒥᐅᑦ ᐊᓯᔾᔩᓂᕐᒧᑦ
GAAP-ᖏᑦ IFRS-ᓄᑦ
Kingulliq Aktuumania

ᓇᓗᓇᐃᔭᐅᑎᑦ Kanatami nuutirinikkut IFRS-ᖑᔪᑦ
Titirarnia GAAP IFRS-kunnut IFRS-kut

ᐊᑐᖅᑕᐅᕙᓪᓕᐊᔪᑦ: 
Niuvrutauyut:

ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᓂᑦ ᐊᐅᒪᑦᓯᓂᕐᒥ ᐊᑭᑦ
Maniliuqhimanikkut aulaningat akiit (g) — 5,162,068 5,162,068
ᑲᓇᑕᐅᑉ ᓯᓚᑖᓂ ᓄᓇᕐᔪᐊᑦ ᑖᒃᓰᔭᕈᑎᓄᑦ 
ᐊᑭᓕᐅᑎᑦ

Ahinit nunaryuanit taaksiiyautit 1,314,449 — 1,314,449
ᐃᖅᑲᓇᐃᔭᖅᑎᑦ ᑮᓇᐅᔭᓕᐅᕐᓂᖏᑦ 
ᐃᑲᔪᖅᑕᐅᔾᔪᑎᖏᓪᓗ

Akiliuhiakhat ikayuutikhallu 632,438 — 632,438
ᖃᐅᔨᒪᔨᒻᒪᕆᖃᖃᑦᑕᕐᓂᕐᒥ ᐊᑭᑦ
Havattiarnikkut akiit (g) 5,283,254 (5,162,068) 121,186
ᖃᖓᑦᑕᐅᑎᓄᑦ ᓯᓂᒃᑕᕐᕕᖕᒦᔾᔪᑎᓄᓪᓗ
Aullaarniq hiniktarviillu 193,601 — 193,601
ᐱᓕᕆᐊᖃᕐᓂᕐᓄᑦ ᐊᑭᐅᕙᒃᑐᑦ
Nuutirinikkut akkit (d) — 234,033 234,033
ᐊᑐᖅᑐᐊᕈᑎᓄᑦ
Iglumit aturutait 128,447 — 128,447
ᑎᒍᒥᐊᖅᑎᐅᔪᓄᑦ ᐊᑭᑦ
Tigumiaqatigiiktut akiit 32,750 — 32,750
ᑎᑎᕋᕐᕕᖕᒥᒃ ᐊᒻᒪᓗ ᐊᐅᓚᑦᓯᓂᕐᒧᑦ
Havagvik aulapkainirlu 37,308 — 37,308
ᑎᑎᕋᖅᓯᒪᔪᓕᐅᖅᑎᑦᓯᕙᓐᓂᕐᒧᑦ
Titiqqatigut 27,114 — 27,114
ᐊᑭᑭᓪᓕᕙᓪᓕᐊᓂᕐᓄᑦ
Akikhilaarniq 12,039 — 12,039
ᐃᖅᑲᓇᐃᔭᖅᑎᑦ ᐱᕙᓪᓕᐊᑎᑕᐅᔾᔪᑎᖏᓐᓄᑦ
Havattiarnikkut pivallianiq 4,830 — 4,830
ᑐᓴᐅᒪᖃᑦᑕᐅᑎᓕᕆᔾᔪᑎᓄᑦ
Tuhaqtittiniq 3,857 — 3,857
ᐃᓄᒃᑎᑑᓕᖅᑎᑦᓯᕙᖕᓂᕐᒧᑦ
Numiktittiniq 2,302 — 2,302

7,672,389 234,033 7,906,422

ᐊᒥᓱᖖᒍᕆᐊᕐᓂᖏᑦ ᑲᑎᓗᒃᑖᕐᖢᒋᑦ ᓇᖕᒥᓂᖁᑎᐅᔪᑦ
Amigaiqpalliqtut tamainni piqutit $32,964,925 $44,860,636 $77,825,561 
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15. ᓇᓗᓇᐃᔭᐅᑎᑦ IFRS-ᓄᑦ ᑮᓇᐅᔭᓕᕆᕙᓐᓂᕐᒥᓐᓂ ᑎᑎᖅᑲᖁᑎᓕᐅᕐᓂᕐᒥ ᒪᓕᓕᖅᑎᑕᐅᔾᔪᑎᓂᒃ (ᓱᓕ): 
       Uqauhiit nuutirinikkut ukununnga IFRS-kut (nutqaqhimaittuq):

   ᓱᓇᖁᑎᒋᔭᐅᔪᑦ ᐋᖅᑮᒋᐊᕈᑎᐅᑉᓗᑎᒃ ᑮᓇᐅᔭᐃᑦ ᐊᐅᓚᑕᐅᕙᓪᓕᐊᓂᕆᓚᐅᒐᐃᓐᓄᑦ 2010-ᒥ ᑎᑎᕋᖅᑕᐅᓯᒪᔪᓄᑦ 

   ᒪᓕᒃᑎᓪᖢᒋᑦ ᐸᐸᑦᑎᕕᒃᑯᑦ ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᒪᓕᒐᖁᑎᑎᒍᑦ ᓂᕈᐊᖅᖠᓯᒪᓂᖏᓐᓂᒃ ᐅᖃᖅᑕᐅᓯᒪᔪᓄᑦ IAS 7-ᖓᓂ, ᑮᓇᐅᔭᐃᑦ
ᐊᐅᓚᑕᐅᕙᓐᓂᖏᓐᓄᑦ ᑎᑎᕋᖅᑕᐅᓯᒪᔪᑦ, ᐃᓚᒋᐊᕈᑎᑦ ᐊᒻᒪᓗ ᐊᒥᐊᒃᑯᑦ ᐱᔭᐅᓯᒪᓕᓚᐅᖅᑐᑦ ᓇᓗᓇᐃᖅᑕᐅᓯᒪᓕᓚᐅᕐᒪᑕ
ᐊᐅᓚᑦᓯᓂᖃᕐᓂᕐᒥ ᐱᓕᕆᐊᖑᔪᓂᒃ. ᐊᒻᒪᓗᒃᑲᓐᓂᖅ, ᓂᐅᕕᖅᐸᖕᓃᑦ ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᒃᓴᓂᒃ ᐊᒻᒪᓗ ᐊᑭᓕᐅᑎᓂᒃ ᓂᐅᕝᕈ -
ᑎᖃᓚᐅᕐᓂᕐᒥᑦ ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᓂᒃ ᓴᖅᑭᑕᐅᖃᑦᑕᓕᕐᒪᑕ ᑮᓇᐅᔭᐃᑦ ᐊᐅᓚᑕᐅᕙᓪᓕᐊᓂᖏᓂᒃ ᑕᐃᔭᐅᑉᓗᑎᒃ ᐊᐅᓚᑦᓯᓂᐅᔪᓂᑦ.
ᐊᓯᖏᑦ ᓇᓗᓇᐃᖅᓯᓯᒪᔾᔪᑎᐅᔪᑦ ᑎᑎᕋᖅᑕᐅᓯᒪᔪᓂ ᑮᓇᐅᔭᐃᑦ ᐊᐅᓚᑕᐅᕙᓪᓕᐊᓂᖏᓐᓂ ᐋᖅᑭᒃᓱᖅᑕᐅᓯᒪᓕᓚᐅᕐᒪᑕ
ᑕᑯᒃᓴᐅᑎᑦᓯᓯᒪᓕᕆᐊᕐᖢᑎᒃ ᓴᖅᑭᑕᐅᓯᒪᔪᓄᑦ ᐋᖅᑮᒋᐊᕐᓂᐅᓚᐅᖅᑐᓄᑦ ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᓂ, ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᓂᑦ ᐊᑐᖅᑐᐊᖅ -
ᑕᐅᔪᓂᑦ ᐊᒻᒪᓗ ᑮᓇᐅᔭᓪᓚᑦᑖᓂ ᐊᒻᒪᓗ ᑮᓇᐅᔭᓪᓚᑦᑖᑦ ᓇᓕᖅᑲᓪᓗᐊᕆᔭᖏᓂ. ᐊᒻᒪᓗᒃᑲᓐᓂᖅᑕᐅᖅ, ᐸᐸᑦᑎᕕᒃᑯᑦ ᒪᓕᓕᖅᑎᓪᓗᒋᑦ
ᓇᓗᓇᐃᓪᓚᕆᒃᓯᒪᖖᒋᑦᑐᒐᓗᐊᑎᒎᖅᑐᓂᒃ ᐱᓕᕆᐊᖃᕈᓯᐅᓕᖅᑐᓂᒃ ᓴᖅᑮᕙᖕᓂᕐᒥᖕᓂ ᑭᓇᐅᔭᐃᑦ ᐊᐅᓚᑕᐅᕙᓪᓕᐊᓂᕆᕙᒐᐃᓐᓄᑦ,
ᐊᒃᑐᐃᓯᒪᓂᖏᑦ IFRS-ᖑᓄᑦ ᐋᖅᑮᒋᐊᕈᑎᑦ ᓇᓗᓇᐃᔭᖅᑕᐅᓯᒪᔪᑦ (ᐃ)-ᒥᑦ (ᑎ)-ᒧᑦ ᑕᑯᒃᓴᐅᑎᑕᐅᓚᐅᖅᐳᑦ ᑭᖑᓕᕇᒃᑎᑕᐅᑉᓗᑎᒃ
ᑮᓇᐅᔭᓪᓚᑦᑖᖖᒍᖖᒋᑦᑐᓄᑦ ᐋᖅᑭᒋᐊᕈᑎᐅᔪᓄᑦ. ᐱᑕᖃᒃᑲᓐᓂᖖᒋᒻᒪᑦ ᑕᑯᒃᓴᐅᔪᑎᒍᑦ ᐊᔾᔨᒌᖖᒋᓐᓂᐅᓂᖃᕐᕕᖕᓂᒃ ᑮᓇᐅᔭᐃᑦ
ᐊᐅᓚᑕᐅᕙᓪᓕᐊᓂᖏᓐᓄᑦ ᑎᑎᕋᖅᑕᐅᓯᒪᔪᓂ ᓴᖅᑭᑕᐅᓯᒪᑉᓗᑎᒃ IFRS-ᖑᔪᑎᒎᖅᑎᑕᐅᓯᒪᔪᓂ ᐊᒻᒪᓗ ᑮᓇᐅᔭᐃᑦ
ᐊᐅᓚᑕᐅᕙᓪᓕᐊᓂᖏᓐᓄᑦ ᑎᑎᕋᖅᑕᐅᓯᒪᔪᓂ ᓴᖅᑭᑕᐅᓯᒪᑉᓗᑎᒃ ᒪᓕᒃᖢᒋᑦ ᐊᑐᖅᑕᐅᕙᓚᐅᖅᑐᓂ ᑲᓇᑕᒥᐅᑦ GAAP-ᓂ.

       Hunavaluit ihuaqhaqhimaniit naunaipkunmi maniinnait aturutainni uvani 2010
       Atuqattaqtariyaat Tigumiaqatigiiktut naahautaitigut atuagait aturluaqtaat haffumani IAS 7, Naunaipkutait

Maniinnait Aturutait, maniliurnikkut avvaaqharnikkut naunaiqtauhimayut havautaublutik. Uvvaluttauq, niuvrutit
maniliuqhimanikkut niuvirnikkullu maniliurutinik naunaiqtauyut maniinnait aturutainnik havaariyauyunit. Ahiit
naunaipkutiqarniat naunaiqhimanianni maniinnait aturutait naunaiqtauhimayut uqautauyut ihuaqhaq himaniatigut
maniliuqhimayuni, maniliurninganik atugauyut uvvalu maniinnait aadjikkutaillu. Talvaluttauq, Tigumiaqatigiiktut
malikpagait aturutait qanurli uqautigiyakhainnik maniinnait aturutainnik, aktuumaniqarniat IFRS-kut
ihuaqharningat uqautauyuq uvani (a) ukunatigut (g) nalunaittut uvani maniinnaunngittut ihuaqhaidjutainni.
Ahiinit hunavaluit aadjikkuhiuqhimanngittut uvvalu naunaipkutait maniinnait aturutait uqautauhimjayut uvani
IFRS-kunni uvvalu naunaipkutait maniinnait aturutait uqautauhimjayut uvani kinguani Kanatami GAAP-kunni.

   (ᐃ) ᐱᑦᓯᐊᖅᓯᒪᑉᓗᒋᑦ ᑮᓇᐅᔭᑎᒍᑦ ᐊᑭᒋᓇᔭᖅᑕᖏᑦ ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᓇᖕᒥᓂᖁᑎᐅᔪᑦ ᐊᑭᓪᓗᐊᕆᓇᔭᖅᑕᖏᑎᒍᑦ
ᑮᓇᐅᔾᔭᒃᓴᓂᐅᔪᓂ ᐊᓯᐅᔨᓯᒪᓂᐅᔪᓂᓘᓐᓃᑦ:

       ᐅᖃᖅᑕᐅᓯᒪᓂᖏᑦ IFRS-ᖑᔪᓂ ᒪᓕᒃᓗᒋᑦ, ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᑦ ᓇᓗᓇᐃᖅᑕᐅᓯᒪᔪᑦ ᑎᒍᒥᐊᖅᑕᐅᓂᖏᓐᓄᑦ ᓂᐅᕝᕈᑎᐅᓂ -
ᐊᕐᓂᖏᓐᓄᑦ ᐅᕝᕙᓘᓐᓃᑦ ᑕᐃᔭᐅᓂᖃᓕᖅᓯᒪᔪᑦ ᐱᑦᓯᐊᖅᓯᒪᑉᓗᒋᑦ ᑮᓇᐅᔭᑎᒍᑦ ᐊᑭᓪᓗᐊᖃᕐᓂᖏᓐᓄᑦ ᑮᓇᐅᔾᔭᒃᓴᓂᐅᕙᒃᑐᑎᒍᑦ
ᐊᓯᐅᔨᓂᐅᕙᒃᑐᑎᒍᓪᓘᓐᓃᑦ ᖃᐅᔨᒋᐊᖅᑕᐅᒃᑲᓐᓂᖅᐸᒃᑐᑦ ᐱᑦᓯᐊᖅᓯᒪᑉᓗᒋᑦ ᐊᑭᓪᓗᐊᕆᓇᔭᖅᑕᖏᑎᒍᑦ ᐊᑐᓂ ᓴᖅᑭᑕᐅᕝᕕᒃ -
ᓴᕆᔭᖏᓐᓂ, ᑮᓇᐅᔭᓕᐅᕐᓂᐅᓕᖅᑐᑦ ᐅᕝᕙᓘᓐᓃᑦ ᐊᓯᐅᔨᓯᒪᓕᕐᓂᐅᔪᑦ ᑕᐃᒪᐅᓕᖅᑎᑕᐅᑉᓗᑎᒃ ᐊᓯᔾᔨᕐᓂᐅᔪᓂᑦ ᐱᑦᓯᐊᖅᓯᒪᑉᓗᒋᑦ
ᐊᑭᓪᓗᐊᖑᔪᓂᑦ ᐃᓕᑕᕆᔭᐅᓯᒪᓕᖅᑐᓂ ᑮᓇᐅᔾᔭᒃᓴᔾᔪᑕᐅᔪᓄᑦ ᐅᕝᕙᓘᓐᓃᑦ ᐊᓯᐅᔨᓯᒪᓕᕈᑕᐅᔪᓄᑦ. ᑖᑉᑯᐊ ᓇᖕᒥᓂᖁᑎᐅᔪᑦ
ᐱᓯᒪᔭᐅᖃᑦᑕᓚᐅᕋᓗᐊᕐᒪᑕ ᐊᑭᖃᖅᑎᓪᓗᒋᑦ ᐅᕝᕙᓘᓐᓃᑦ ᐊᑭᓕᖅᑐᒐᐅᕙᓪᓕᐊᓂᖏᑦ ᐊᑭᖃᖅᑎᓪᓗᒋᑦ ᒪᓕᒃᖢᒋᑦ ᑲᓇᑕᒥᐅᑦ
GAAP-ᖏᑦ, ᐃᓚᖖᒐᕐᓗᒋᑦ ᖃᓄᑐᐃᓐᓇᖅ ᓈᒻᒪᖖᒋᓕᕈᑕᐅᓯᒪᓂᖏᓐᓂᒃ ᖃᐅᔨᔭᐅᓯᒪᔪᓂᒃ. ᐊᒃᑐᐃᓯᒪᓂᖏᑦ ᑖᑉᑯᐊ
ᐊᓯᔾᔩᓂᐅᔪᑦ ᐊᒥᓱᖖᒍᕆᐊᕈᑕᐅᓚᐅᕐᒪᑕ ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᓄᑦ ᐊᒻᒪᓗ ᑲᑎᓗᒃᑖᕐᖢᒋᑦ ᓇᖕᒥᓂᖁᑎᐅᔪᓄᑦ $51,064,541-ᓂᒃ
ᑎᑭᓪᖢᒍ ᔮᓄᐊᕆ 1, 2010 ᐊᒻᒪᓗ ᐊᒥᓱᖖᒍᕆᐊᕈᑎᖃᒃᑲᓐᓂᕐᖢᑎᒃ $44,860,636-ᓂᒃ ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᑦ ᐊᒻᒪᓗ
ᑲᑎᓗᒃᑖᕐᖢᒋᑦ ᓇᑉᖕᒥᓂᖁᑎᐅᔪᑦ ᑎᑭᓪᖢᒍ ᑎᓯᐱᕆ 31, 2011-ᒧᑦ.

       (a)    Niuvirnikkut akikitqiyat maniliqinirmut piqutait akikitqiyauniq ukunatigut maniliurnikkut
maniliunnginnikkulluunniit:

                Malikhugu IFRS-kut, maniliuqhimaniit naunaiyaqhimayut tigumiaqtauyut niuvirnikkut uvvaluunniit
ilitturiyauhimayut niuvirnikkut akikitqiyauningannik ukunatigut maniliurnikkut maniliunnginnikkulluunniit
uuktuqtauffaaqpaktut niuvirnikkut akikitqiyauningannik unipkaaliuqhimayainni, maniliurnikkut
maniliunnginnikkulluunniit aallanngurningannik pihimayaublutik niuvirnikkut akikitqiyauningannik
ilitariyauhimayut maniliurnikkut maniliunnginnikkulluunniit. Hapkuat piqutit aippaanganirnitauyut
akiqaqhuni akiliffaarnikhakkulluuni haffumani Kanatami GAAP-kunni, ikitqiyauniqaqhuni ihuilutauyut
ilitariyaublutik. Aktuumaniqarnia haffumap aallannguqpaallirutip angiglivaallirninga manikhiuqtit uvvalu
tamainni piqutaat unauyuq $51,064,541 uvanit January 1, 2010 uvvalu angiglivaallirutiqaqhuni $44,860,636
maniliurnikkut uvvalu tamainni piqutaat uvani December 31, 2011. 
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15. ᓇᓗᓇᐃᔭᐅᑎᑦ IFRS-ᓄᑦ ᑮᓇᐅᔭᓕᕆᕙᓐᓂᕐᒥᓐᓂ ᑎᑎᖅᑲᖁᑎᓕᐅᕐᓂᕐᒥ ᒪᓕᓕᖅᑎᑕᐅᔾᔪᑎᓂᒃ (ᓱᓕ): 
   ᓱᓇᖁᑎᒋᔭᐅᔪᑦ ᐋᖅᑮᒋᐊᕈᑎᐅᑉᓗᑎᒃ ᑮᓇᐅᔭᐃᑦ ᐊᐅᓚᑕᐅᕙᓪᓕᐊᓂᕆᓚᐅᒐᐃᓐᓄᑦ 2010-ᒥ ᑎᑎᕋᖅᑕᐅᓯᒪᔪᓄᑦ (ᓱᓕ)

       Uqauhiit nuutirinikkut ukununnga IFRS-kut (nutqaqhimaittuq):
       Hunavaluit ihuaqhaqhimaniit naunaipkunmi maniinnait aturutainni uvani 2010 (nutqaqhimaittuq)

   (ᐅ) ᐊᒥᓱᖖᒍᖅᐸᓪᓕᐊᑉᓗᑎᒃ ᐃᓚᒋᐊᕈᑎᓂᑦ ᑮᓇᐅᔭᓕᐅᕐᓃᑦ:
       ᐅᖃᖅᑕᐅᓯᒪᓂᖏᑦ IFRS-ᖑᔪᓂ ᒪᓕᒃᓗᒋᑦ, ᐊᒥᓱᖖᒍᖅᐸᓪᓕᐊᑉᓗᑎᒃ ᐃᓚᒋᐊᕈᑎᓂᑦ ᑮᓇᐅᔭᓕᐅᕐᓃᑦ ᑕᑯᒃᓴᐅᑎᑕᐅᓯᒪᖕᒪᑕ

ᐃᓚᒋᔭᐅᖃᑕᐅᓂᖏᓐᓂᒃ ᐱᑦᓯᐊᖅᓯᒪᑉᓗᒋᑦ ᑮᓇᐅᔭᑎᒍᑦ ᐊᑭᓪᓗᐊᕆᔭᐅᔪᓂᒃ ᖃᐅᔨᒋᐊᖅᐸᖕᓂᕐᒥ ᐋᖅᑮᒋᐊᕈᑎᐅᕙᒃᑐᓄᑦ
ᐅᖃᐅᓯᐅᓯᒪᑉᓗᑎᒃ (ᐃ)-ᒥ ᑖᑉᑯᐊ ᖁᓛᓂ. ᑕᐃᒪᓐᓇᐃᑎᓪᓗᒍᓗ, ᐊᒥᓱᖖᒍᖅᐸᓪᓕᐊᑉᓗᑎᒃ ᐃᓚᒋᐊᕈᑎᑦ ᓴᖅᑭᑕᐅᓯᒪᓚᐅᖅᑐᑦ
ᐃᓛᒃᑰᖅᑎᑕᐅᓯᒪᑉᓗᑎᒃ ᐃᓚᒋᔭᐅᖃᑕᐅᓂᕋᖅᑕᐅᑉᓗᑎᒃ ᐊᒥᓱᖖᒍᖅᐸᓪᓕᐊᑉᓗᑎᒃ ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᓂᑦ ᑮᓇᐅᔭᓕᐅᕐᓂᐅᔪᓂᑦ
ᒪᓕᒃᓗᒋᑦ ᑲᓇᑕᒥᐅᑦ GAAP-ᖏᓐᓂ ᓇᓗᓇᐃᖅᑕᐅᓯᒪᓕᒃᑲᓐᓂᓚᐅᕐᒪᑕ ᐃᓚᒋᔭᐅᓕᖅᑎᑕᐅᑉᓗᑎᒃ ᐱᑦᓯᐊᖅᓯᒪᑉᓗᒋᑦ
ᑮᓇᐅᔭᑎᒍᑦ ᐊᑭᓪᓗᐊᕆᔭᐅᔪᓄᑦ ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᓂ. ᓇᓗᓇᐃᖅᑕᐅᒋᐊᒃᑲᓐᓂᕐᓂᖏᓄᑦ ᐋᖅᑭᒋᐊᕈᑎᐅᔪᑦ ᐊᒥᓱᖖᒍᖅ -
ᐸᓪᓕᐊᑉᓗᑎᒃ ᐃᓚᒋᐊᕈᑎᓄᑦ $2,686,745-ᖑᓚᐅᕐᒪᑕ ᐅᑉᓗᖓᓂ ᐱᓕᕆᐊᖑᕝᕕᖓᓂ ᐊᒻᒪᓗ $2,184,175-ᖑᓚᐅᕐᖢᑎᒃ
ᑎᓯᐱᕆ 31, 2010-ᒥ. ᐊᓯᔾᔨᖅᑎᑕᐅᓯᒪᓂᖏᑦ $502,570-ᓄᑦ ᐊᒥᓱᖖᒍᖅᐸᓪᓕᐊᑉᓗᑎᒃ ᐃᓚᒋᐊᕈᑎᓂᑦ ᐅᑎᖅᑐᒃᓴᖁᑎᐅᔪᑦ
ᐅᑭᐅᒥᑦ ᐅᑭᐅᒧᑦ ᐃᓕᔭᐅᖃᑕᐅᓯᒪᕗᑦ ᐃᓚᐅᓕᖅᑎᑕᐅᓯᒪᑉᓗᑎᒃ ᐃᓚᒋᐊᕈᑎᓂᑦ ᑮᓇᐅᔭᓕᐅᕐᓂᐅᔪᓂᑦ ᒪᓕᒃᖢᒋᑦ IFRS-ᖑᔪᑦ. 

       (b)   Katitiqhimayut maniliurutit:
                Malikhugu IFRS-kut, katitiqhimayut maniliurutit naunaittut ilagiyaubluni niuvirnikkut akikitqiyauninganik

uuktuutigiyainni ihuaqharniqaqtut uqautauyumi (a) uvani qulaani. Imaatuttauq, katitiqhimayut maniliurutit
uqautauyuq ilikkut ilagiyaubluni katitiqhimayumi maniliurutaubluni haffumani kinguani Kanatami GAAP
naunaiqtauffaaqtuq ilagiyaubluni niuvirnikkut akikitqiyaani. Hamna naunaiyaqhimanik ihuaqhaidjutaa
katitiqhimayut maniliurutigihimayaat $2,686,745 ublungani nuutirinirup uvvalu $2,184,175 uvani December
31, 2010. Aallannguqpaallirutaa haffumani $502,570 katitiqhimayumi maniliurutit pihimayut nalaumaniqaqtuq
ukiuq-avataanut-ukiuq ilagiyauyuq maniliurnikkut manikhaariyainni haffumani IFRS-kunni.

   (ᐊ) ᑎᒍᒥᐊᖅᑕᐅᔪᑦ ᐸᐸᑕᐅᓯᒪᑉᓗᑎᒃ ᐊᑐᖅᑐᐊᕈᑎᐅᓯᒪᔪᓄᑦ:
       ᐸᐸᑦᑎᕕᒃᑯᑦ ᐃᓚᐅᖃᑕᐅᓂᖃᖅᐸᒃᑐᑦ ᑎᒍᒥᐊᖅᑕᐅᔪᓄᑦ ᐊᑐᖅᑐᐊᖅᑎᑦᓯᕙᖕᓂᕐᒥ ᐱᓕᕆᐊᕐᒧᑦ ᐱᓕᕆᐊᖃᖃᑎᒋᕙᒃᖢᒋᑦ

ᑎᒍᒥᐊᖅᑎᐅᔪᖅ, ᑕᐃᒪᓐᓇᓗ ᐃᓚᖏᑦ ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᑦ ᓇᖕᒥᓂᖁᑎᒋᔭᐅᑉᓗᑎᒃ ᐸᐸᑦᑎᕕᒃᑯᓐᓂ ᐊᑐᖅᑐᐊᖅᑕᐅᕙᒃᐳᑦ
ᐃᓚᖏᓐᓄᑦ ᐅᒃᐱᕆᔭᐅᑦᓯᐊᖅᑑᑉᓗᑎᒃ ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᓕᕆᔨᐅᔪᓄᑦ ᐊᒻᒪᓗ ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᓴᓇᕝᕕᐅᔪᓄᑦ ᐱᓯᒪᓕᖔᖅ -
ᐸᒃᖢᑎᒃ ᐊᑭᓕᕈᑎᓂᒃ ᑖᑉᑯᐊᓗ ᐊᒥᖅᑲᕐᑕᐅᕙᒃᖢᑎᒃ ᐸᐸᑦᑎᕕᒃᑯᓐᓂᑦ ᐊᒻᒪᓗ ᑎᒍᒥᐊᖅᑎᐅᔪᒥᑦ. ᒪᓕᒃᓗᒋᑦ IFRS-ᖑᔪᓂ
ᐅᖃᖅᑕᐅᓯᒪᔪᑦ, ᑎᒍᒥᐊᖅᑕᐅᔪᑦ ᐸᐸᑕᐅᑉᓗᑎᒃ ᐊᑐᖅᑐᐊᒐᐅᓂᖏᓐᓄᑦ ᓴᖅᑭᑕᐅᖃᑦᑕᕆᐊᖃᕐᒪᑕ ᐃᓛᒃᑰᕐᑎᑕᐅᓯᒪᕙᒃᓗᑎᒃ
ᐊᓯᖏᓐᓂᑦ ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᓂᑦ ᐅᖃᐅᓯᐅᓯᒪᕙᒃᑐᓂᑦ ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᐃᓕᖓᓐᓂᐅᔪᓄᑦ ᑎᑎᕋᖅᓯᒪᔪᖁᑎᓂᑦ. ᑎᑭᓪᖢᒍ
ᔮᓄᐊᕆ 1, 2010-ᒧᑦ, ᑎᒍᒥᐊᖅᑕᐅᔪᑦ ᐊᑐᖅᑐᐊᖅᑕᐅᔪᑦ ᐊᒥᓲᓂᖃᖅᖢᑎᒃ $135,273,771-ᓂᒃ ᓇᓗᓇᐃᖅᑕᐅᓯᒪᓕᒃᑲᓐ -
ᓂᓚᐅᖅᐳᑦ ᕿᑐᕐᒋᐅᖅᑎᑕᐅᓯᒪᓂᖏᓐᓂᑦ ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᑦ ᐊᑐᖅᑐᐊᒐᐅᔪᓂᑦᒧᖔᖅ. ᑎᑭᓪᖢᒍᓗ ᑎᓯᐱᕆ 31, 2010-ᒧᑦ,
ᓇᓗᓇᐃᖅᑕᐅᒃᑲᓐᓂᓚᐅᕐᓂᖏᓐᓄᑦ ᐋᖅᑭᒋᐊᕈᑎᖏᑦ $181,862,564-ᖑᓕᓚᐅᕐᖢᑎᒃ. 

       (c)    Hapummiyauyut atugauyunik:
                Tigumiaqatigiiktut ilauqatauvaktut hapumminikkut atuqtittivangnikkut piliriarutainni ukuallu atukkiqpaktut,

nanilikiaq kitulli maniliurutit nanminiriyait Tigumiaqaitigiiktut atukkiutauvaktut kitunullikiaq maniliqiyit kunnut
akiqaqhuni atuqpagainni akunnganni Tigumiaqatigiiktut atukkiqpaktullu. Malikhugu IFRS-kut, hapummiyauyut
atukkani uqautauyukhat ilikkuuqtauluni ahiit maniliurutingnit naunaipkutaani maniliqinirup naniittaakhainni.
Atuqtillugu January 1, 2010, hapummiyauyut atugauyut haffumani $135,273,771 naunaiqtauhimayut
maniliurnikkut atugauyunut. Atuqtillugu December 31, 2010, naunaipkutigiyaat ihuaqhaqtauhimania
unauhimayuq $181,862,564.

   (ᐱ) ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᓂᒃ ᐱᓕᕆᐊᖃᕐᓂᕐᒧᑦ ᐊᑭᒋᔭᐅᕙᒃᑐᑦ:
       ᒪᓕᒃᓗᒋ5 IFRS-ᓂ ᐅᖃᖅᑕᐅᓯᒪᔪᑦ, ᐱᓕᕆᐊᖃᕐᓂᐅᔪᓄᑦ ᐊᑭᐅᕙᒃᑐᑦ ᑐᕌᖓᑉᓗᑎᒃ ᑎᒍᒥᐊᖅᑕᐅᔪᓄᑦ ᓂᐅᕝᕈᑕᐅᓯᒪᔪᓂᑦ

ᕿᑐᕐᒋᐅᖅᑎᑦᓯᔾᔪᑕᐅᓂᐊᕐᖢᑎᒃ ᑎᑎᕋᖅᑕᐅᓯᒪᔪᓂᖏᓂ ᑮᓇᐅᔭᓕᐅᕈᑎᐅᓯᒪᔪᓄᑦ ᐃᓕᐅᖅᑲᒐᐅᕙᒋᐊᖃᕐᒪᑕ. ᒪᓕᒃᓗᒋᓪᓕ
ᑲᓇᑕᒥᐅᑦ GAAP-ᖏᑦ ᐊᑐᖅᑕᐅᕙᓚᐅᖅᑐᑦ, ᐱᓕᕆᐊᖃᕐᓂᕐᒧᑦ ᐊᑭᐅᔪᑦ $234,033-ᓄᑦ ᐃᓕᔭᐅᖃᑦᑕᓚᐅᕐᒪᑕ ᐊᑭᐅᔪᓄᑦ
ᑐᖖᒐᕝᕕᒋᔭᐅᔪᓄᑦ ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᓂ ᐅᑭᐅᑉ ᐃᓱᐊᓂ ᑎᓯᐱᕆ 31, 2010. ᐊᓯᔾᔨᖅᓯᒪᓕᕈᑕᐅᑉᓗᑎᒃ ᐋᖅᑭᒋᐊᕈᑎᑦ
ᑎᑎᕋᖅᑕᐅᓯᒪᓕᒪᐅᖅᐳᑦ ᑖᒃᑯᐊ ᑕᑯᒃᓴᐅᑎᑕᐅᓯᒪᖁᑉᓗᒋᑦ ᐊᑐᖅᑕᐅᓯᒪᔫᓂᕋᒐᐅᓗᑎᒃ ᑮᓇᐅᔭᓕᐅᕐᓂᕐᓄᑦ
ᑎᑎᕋᖅᑕᐅᓯᒪᔪᖁᑎᓂ. 

       (d)   Maniliuqtaunikkut nuutiriniata akiit: 
                Malikhugu IFRS-kut, nuutirinikkut akiit tigumiaqtauhimayut niuvirnikkut maniliurutainni atuqtauyukhat

naunaipkutami atauttimiuyumik manikhaakhariyaitigut. Haffumani kingullirmi Kanatami GAAP-kut,
nuutirinikkut akiqaqtuq $234,033 ilaliutihimayuq akiinut maniliurutinut ukiungani nunngauni December 31,
2010. Nuutirinikkut ihuaqhainiq titiraqtauhimayuq nalaumayumik takukhaunikhaanik niuvrutaubluni
naunaipkutit atauttimiuyumik manikhaaqhimayainnik. 
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15. ᓇᓗᓇᐃᔭᐅᑎᑦ IFRS-ᓄᑦ ᑮᓇᐅᔭᓕᕆᕙᓐᓂᕐᒥᓐᓂ ᑎᑎᖅᑲᖁᑎᓕᐅᕐᓂᕐᒥ ᒪᓕᓕᖅᑎᑕᐅᔾᔪᑎᓂᒃ (ᓱᓕ): 
   ᓱᓇᖁᑎᒋᔭᐅᔪᑦ ᐋᖅᑮᒋᐊᕈᑎᐅᑉᓗᑎᒃ ᑮᓇᐅᔭᐃᑦ ᐊᐅᓚᑕᐅᕙᓪᓕᐊᓂᕆᓚᐅᒐᐃᓐᓄᑦ 2010-ᒥ ᑎᑎᕋᖅᑕᐅᓯᒪᔪᓄᑦ (ᓱᓕ)

       Uqauhiit nuutirinikkut ukununnga IFRS-kut (nutqaqhimaittuq):
       Hunavaluit ihuaqhaqhimaniit naunaipkunmi maniinnait aturutainni uvani 2010 (nutqaqhimaittuq)

   (ᐳ) ᖃᐅᔨᔭᐅᖖᒋᓪᖢᑎᒃ ᓈᒻᒪᒍᖕᓃᕈᑎᐅᑉᓗᑎᒃ ᐊᓯᐅᔨᓯᒪᓕᕈᑕᐅᕙᒃᑐᑦ:
       ᒪᓕᒃᓗᒋᑦ ᑲᓇᑕᒥᐅᑦ GAAP-ᖏᑦ ᒪᓕᒃᑕᐅᕙᒪᐅᖅᑐᓂ ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᑦ ᖃᐅᔨᒋᐊᖅᑕᐅᕙᓚᐅᕐᒪᑕ ᐊᑭᖃᖅᑎᓪᓗᒋᑦ

ᐅᕝᕙᓘᓐᓃᑦ ᐊᑭᓕᖅᑐᒐᐅᕙᓪᓕᐊᔪᑦ ᐊᑭᖏᑎᒍᑦ, ᑭᓯᐊᓂᓕ ᖃᐅᔨᓴᖅᑕᐅᕙᓚᐅᕐᖢᑎᒃ ᓈᒻᒪᖖᒋᓕᕈᑎᖃᕐᒪᖔᑕ
ᐅᑭᐅᑕᒫᖅᑐᒧᑦ, ᐊᓯᖏᓐᓄᑦ ᐊᑕᐃᓐᓇᖖᒋᑦᑐᒥᒃ ᐊᒻᒧᒃᐸᓪᓕᐊᓂᖃᕐᓂᖏᑎᒎᖖᒋᑦᑐᖅ ᑮᓇᐅᔭᐃᑦ ᐊᑭᓪᓗᐊᕆᓇᔭᖅᑕᖏᓂ
ᐊᑭᑭᓐᓂᖅᓴᐅᓂᖏᑦ ᑎᑎᕋᖅᑕᐅᓯᒪᕙᒃᖢᑎᒃ ᓈᒻᒪᖖᒋᓐᓂᐅᓂᕋᖅᑕᐅᑉᓗᑎᒃ ᑮᓇᐅᔭᓕᐅᕐᓂᐅᔪᑦᑎᑎᕋᖅᑕᐅᓯᒪᕙᖕᓂᖏᓐᓂ.
ᑭᓯᐊᓂᓗ, ᒪᓕᒃᓗᒋᓪᓕ IFRS-ᖑᔪᑦ, ᐱᔾᔪᑎᒋᑉᓗᒍ ᑕᒪᕐᒥᒃ ᐸᐸᑦᑎᕕᒃᑯᑦ ᕿᑐᕐᒋᐅᖅᑎᑕᖏᑦ ᖃᐅᔨᓴᖅᑕᐅᓯᒪᓕᐊᓂᓚᐅᕐᒪᑕ
ᐱᑦᓯᐊᖅᓯᒪᑉᓗᒋᑦ ᑮᓇᐅᔭᑎᒍᑦ ᐊᑭᓪᓗᐊᕆᓇᔭᖅᑕᖏᓂᒃ ᐊᓯᔾᔨᖅᑕᐅᓯᒪᓂᖏᑦ ᐃᓚᐅᖃᑕᐅᑎᓪᖢᒋᑦ ᐊᑭᓪᓗᐊᕆᓇᔭᖅᑕᖏᑎᒍᑦ
ᐃᓕᑕᕆᔭᐅᓯᒪᕙᒃᖢᑎᒃ ᑮᓇᐅᔾᔭᒃᓴᔾᔪᑕᐅᓯᒪᓂᖏᓐᓄᑦ ᐅᕝᕙᓘᓐᓃᑦ ᐊᓯᐅᔨᔾᔪᑕᐅᓯᒪᓂᖏᓐᓄᑦ, ᑎᑎᕋᖅᑕᐅᓯᒪᖃᑦᑕᓚᐅᕐᑐᑦ
ᓈᒻᒪᖖᒋᔾᔪᑎᖃᕐᖢᑎᒃ ᐊᓯᐅᔨᓯᒪᓂᕐᒥᒃ $8,470,907-ᓂᒃ ᑕᐃᒪᓐᓇᐃᒋᐊᖃᖅᑎᑕᐅᖖᒋᓕᕐᒪᑕ ᐊᒻᒪᓗ ᑭᐳᒃᑎᑕᐅᓯᒪᓕᕐᖢᑎᒃ
ᐅᑭᐅᑉ ᐃᓱᐊᓂ ᑎᑭᓪᖢᒍ ᑎᓯᐱᕆ 31, 2010. ᑕᐃᒪᓐᓇᑉᑕᐅᖅ, ᑲᑎᓗᒃᑖᕐᖢᒋᑦ ᖃᐅᔨᔭᐅᓯᒪᔪᑦ ᑮᓇᐅᔭᓕᐅᕐᓯᒪᓂᐅᔪᑦ
ᓂᐅᕝᕈᑎᖃᕐᓂᕐᓂᑦ ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᓂᑦ ᑎᑎᕋᖅᑕᐅᓯᒪᓚᐅᕐᖢᑎᒃ ᑲᓇᑕᒥᐅᑦ GAAP-ᖏᑦ ᒪᓕᒃᖢᒋᑦ ᐋᖅᑭᒋᐊᖅᑕᐅᓯᒪᓕ -
ᓚᐅᕆᕗᑦ ᐲᖅᑕᐅᓯᒪᓕᖅᑎᓪᓗᒋᑦ ᐊᒃᑐᐃᓯᒪᓂᐅᓂᕋᖅᑕᐅᒪᐅᖅᑐᓂᒃ ᖃᐅᔨᔭᐅᑉᓗᑎᒃ ᓈᒻᒪᒍᖕᓃᖅᑎᑦᓯᓯᒪᓂᐅᔪᐅᖅᑐᓄᑦ.
ᐋᖅᑭᒋᐊᕈᑎᑎᒍᑦ ᒥᒃᖠᒋᐊᕐᓂᖃᓚᐅᕐᒪᑕ ᑲᑎᓗᒃᑖᕐᖢᒋᑦ ᖃᐅᔨᔭᐅᑉᓗᑎᒃ ᑮᓇᐅᔭᓕᐅᕐᓯᒪᓕᕐᓂᐅᔪᑦ $5,491,129-ᓂᒃ ᐅᑭᐅᑉ
ᐃᓱᐊᓄᑦ ᑎᑭᓪᖢᒍ ᑎᓯᐱᕆ 31, 2010.

       (e)   Ilitturiyaunngittut ihuittumik maniliurutaunngittut:
                Haffumani kingullirmi Kanatami GAAP-kut maniliurutainni uuktuqtauhimayut akikhainnik atugakhaitigullu,

talva kihimi qimilruuqtauhimayuq ihuittuuninganik qimilruuqpagait ukiuq tamaat, ahiitigut mikhival lianinganni
niuvirnikkut akikitqiyaani akikitqiyauninga titiraqtauhimayuq ihuittuubluni manikhaakhaqtauhimayuq
naunaipkutaani atauttimiuyumik manikhaakhariyaitigut. Qanurlikiaq, malikhugu IFRS-kut, ilaa tamaita
Tigumiaqatigiiktut maniliurutait uuktuqtauhimaniqaqtut niuvirnikkut akikitqiyauninga aallannguqpaalli -
rutiqaqhuni niuvirnikkut akikitqiyauninganik maniliurnikkut manikhiunnginnikkulluunniit, kinguani
titiraqhimaniqaqtuq ihuittumik maniliurutigiqanngittut $8,470,907 piyuminarniqaruiqtuq uvvalu
kipuktiqtaubluni ukiungani nunnguani December 31, 2010. Aadjikkutaaniglu, tamainni ilitturiyauninganni
manikhiuqtut niuvirnikkut manikhiurutigiyainni titiraqhimaniqaqtut haffumani kingullirmi Kanatami 
GAAP-kut ihuaqhaqtauhimayuq kihinngurlugu aktuumaniqarnia kingullirmi ilitariyauninga ihuittuubluni
manikhaakhaqtauhimayuq. Ihuaqharninga ikiglitaarutauyuq tamainni ilitturiyauyuni maniliurutigiyaat
haffuminnga $5,491,129 ukiumi nunnguani December 31, 2010.

   (ᐸ) ᐊᑭᓕᖅᑐᒐᐅᕙᓪᓕᐊᑉᓗᑎᒃ ᕿᑲᖅᑎᑕᐅᔪᑦ ᐊᑭᓕᒐᒃᓴᑦ:
       ᒪᓕᒃᓗᒋᑦ ᑲᓇᑕᒥᐅᑦ GAPP-ᖏᑦ ᐊᑐᖅᑕᐅᕙᓚᐅᖅᑐᑦ, ᐃᓚᖏᑦ ᕿᑲᖅᑎᑕᐅᔪᑦ, ᖃᐅᔨᒋᐊᖅᑕᐅᕙᓚᐅᕐᒪᑕ ᒪᓕᒃᑎᓪᖢᒋᑦ

ᐊᑭᓕᖅᑐᒐᐅᕙᓪᓕᐊᓂᖏᑕ ᐊᑭᒋᔭᖏᑦ ᐊᑭᑭᓪᓕᒋᐊᕈᑎᖃᖅᑎᑕᐅᑉᓗᑎᒃ ᐊᒻᒪᓗ ᐊᑭᓕᒐᒃᓴᖁᑎᐅᔪᑦ ᐊᑭᓕᖅᑐᒐᐅᕙᓪ -
ᓕᐊᕙᒃᖢᑎᒃ ᕿᑲᖅᑎᑕᐅᔪᑦ ᐱᓕᕆᐊᖑᓂᖏᓐᓂ. ᐱᔾᔪᑎᒋᑉᓗᒍᓗ, ᒪᓕᒃᖢᒋᓪᓕ IFRS-ᖑᔪᑦ, ᑖᑉᑯᐊ ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᑦ
ᖃᐅᔨᒋᐊᖅᑕᐅᕙᓕᕐᒪᑕ ᒪᓕᒃᖢᒋᑦ ᑮᓇᐅᔭᑎᒍᑦ ᐊᑭᓪᓗᐊᕆᓇᔭᖅᑕᖏᑦ ᐃᓚᖃᖅᑎᓪᓗᒋᑦ ᐊᓯᔾᔨᖅᓯᒪᓂᐅᔪᓂᒃ ᐊᑭᓪᓕᐊᕆ -
ᔭᖏᓂᒃ ᐃᓕᑕᕆᔭᐅᓯᒪᔪᓂᒃ ᑮᓇᐅᔾᔭᒃᓴᔾᔪᑕᐅᓯᒪᓂᖏᓐᓂ ᐊᓯᐅᔨᓯᒪᔾᔪᑕᐅᔪᓂᓘᓐᓃᑦ, ᐊᑭᓕᖅᑐᒐᐅᕙᓪᓕᐊᑉᓗᑎᒃ
ᕿᑲᖅᑎᑕᐅᔪᓄᑦ ᐊᑭᓕᒐᒃᓴᑦ ᑎᑎᕋᖅᑕᐅᓯᒪᓚᐅᕐᒪᑕ $1,134,909-ᓂᒃ ᐊᒻᒪᓗ ᑭᐳᒃᑎᑕᐅᓯᒪᓕᓚᐅᕐᖢᑎᒃ ᐅᑭᐅᑉ ᓄᖖᒍᐊᓂ
ᑎᑭᓪᖢᒍ ᑎᓯᐱᕆ 31, 2010. ᑖᑉᑯᐊ ᐊᒃᑐᐃᓂᖃᓚᐅᖅᐳᑦ ᐃᓚᒋᐊᕈᑎᓂᑦ ᐅᑎᖅᑐᒃᓴᖁᑎᐅᔪᓂᒃ ᑮᓇᐅᔭᓕᐅᕐᓃᑦ
ᑎᑎᕋᖅᑕᐅᓯᒪᓂᖏᓐᓂ.

       (f )    Akiliqhiffaarniq alilayut manikhiutit:
                Haffumani kinguani Kanatami GAAP-kut, kitulli manikhiurutit, ukunatut alilayut, uuktuqtauhimayut

akiliffaarnikhakkut akianik akikhilaaqhimaniqaqhuni uvvalu angiglittiuningat akiliqhiffaaqtauyukhat alilayup
pivianni. Talvanngat, malikhugu IFRS-kut, hapkuat manikhiurutit uuktuqtauhimaliqtut niuvirnikkut
akikitqiyaanni aallanngurniqaqhutik niuvirnikkut akikitqiyaanni ilitariyauhimayuni maniliurutauyut
maniliurutaunngittulluunniit, akiliqhiffaarnikhaa alilayut maniutit kingullirmi titiraqhimayut haffuminnga
$1,134,909 kingupiktauhimayuq ukiungani nunnguani December 31, 2010. Hamna aktuumaniqaqtuq
maniliurutinut naunaipkutaani atauttimiuyut maniktaakhainni.
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15. ᓇᓗᓇᐃᔭᐅᑎᑦ IFRS-ᓄᑦ ᑮᓇᐅᔭᓕᕆᕙᓐᓂᕐᒥᓐᓂ ᑎᑎᖅᑲᖁᑎᓕᐅᕐᓂᕐᒥ ᒪᓕᓕᖅᑎᑕᐅᔾᔪᑎᓂᒃ (ᓱᓕ): 
   ᓱᓇᖁᑎᒋᔭᐅᔪᑦ ᐋᖅᑮᒋᐊᕈᑎᐅᑉᓗᑎᒃ ᑮᓇᐅᔭᐃᑦ ᐊᐅᓚᑕᐅᕙᓪᓕᐊᓂᕆᓚᐅᒐᐃᓐᓄᑦ 2010-ᒥ ᑎᑎᕋᖅᑕᐅᓯᒪᔪᓄᑦ (ᓱᓕ)

       Uqauhiit nuutirinikkut ukununnga IFRS-kut (nutqaqhimaittuq):
       Hunavaluit ihuaqhaqhimaniit naunaipkunmi maniinnait aturutainni uvani 2010 (nutqaqhimaittuq)

   (ᑎ) ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᓂᒃ ᐊᐅᓚᑦᓯᓂᕐᒧᑦ ᐊᑭᐅᕙᒃᑐᑦ:
       ᒪᓕᒃᓗᒋᑦ ᑲᓇᑕᒥᐅᑦ GAPP-ᖏᑦ ᐊᑐᖅᑕᐅᕙᓚᐅᖅᑐᑦ, ᑕᒪᕐᒥᒃ ᖃᐅᔨᒪᔨᒻᒪᕆᐅᔪᓄᑦ ᐊᑭᐅᕙᒃᑐᑦ ᑲᑎᑕᐅᓯᒪᕙᓚᐅᕐᒪᑕ

ᐊᑕᐅᓯᖖᒍᖅᑎᑕᐅᓯᒪᑉᓗᑎᒃ ᑕᐃᔭᐅᓂᖃᕐᐸᒃᖢᑎᒃ ᖃᐅᔨᒪᔨᒻᒪᕆᖃᕐᓂᕐᒧᑦ ᐊᑭᓂᒃ. ᒪᓕᒃᓗᒋᓪᓕ IFRS-ᖑᔪᑦ ᐊᑭᖏᑦ, ᑮᓇᐅ -
ᔭᖅᑐᕐᓂᐅᔪᑦ ᑐᕌᖓᑉᓗᑎᒃ ᐱᓕᕆᐊᖑᓕᓚᐅᖅᑐᓄᑦ ᓴᖅᑭᑎᑕᐅᓯᒪᑉᓗᑎᒃ ᑎᒍᒥᐊᖅᑕᐅᔪᓂᑦ ᐅᕝᕙᓘᓐᓃᑦ ᕿᑐᕐᒋᐅᖅᑎᑦᓯᓂᕐᒧᑦ
ᓇᖕᒥᓂᖁᑎᐅᔪᓂᒃ ᓴᖅᑭᑕᐅᕙᒋᐊᖃᓕᕐᒪᑕ ᐃᓛᒃᑰᖅᑎᑕᐅᕙᒃᓗᑎᒃ. ᒪᓕᒃᓗᒋ5 ᐅᖃᖅᑕᐅᓯᒪᔪᑦ IFRS-ᓂ, ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᓂᒃ
ᐊᐅᓚᑦᓯᓂᕐᒧᑦ ᐊᑭᐅᕙᒃᑐᑦ ᐃᓚᖃᖅᑎᑕᐅᕙᓕᕐᐳᑦ ᑎᒍᒥᐊᖅᑎᐅᔪᒧᑦ ᐊᒻᒪᓗ ᕿᑐᕐᒋᐅᖅᑎᑦᓯᓂᕐᒥ ᐊᐅᓚᑦᓯᔨᐅᔪᒧᑦ
ᐊᑭᓕᒐᐅᔭᕆᐊᓕᖕᓂᒃ. ᐊᓯᖏᑦ ᖃᐅᔨᒪᔨᒻᒪᕆᖃᕐᓂᕐᒧᑦ ᐊᑭᐅᕙᒃᑐᑦᓴᖅᑭᑕᐅᓯᒪᕙᓕᕐᑐᑦ. ᕿᑐᕐᒋᐅᖅᑎᑦᓯᓂᕐᒥ ᐊᐅᓚᑦᓯᓂᕐᒥ
ᐊᑭᐅᕙᒃᑐᑦᐊᒻᒪᓗ ᖃᐅᔨᒪᔨᒻᒪᕆᖃᕐᓂᕐᒧᑦ ᐊᑭᐅᕙᒃᑐᑦ ᐅᑭᐅᑉ ᓄᖖᒍᐊᓂ ᑎᑭᓪᖢᒍ ᑎᓯᐱᕆ 31, 2010-ᒧᑦ $5,162,068-
ᖑᓚᐅᕐᒪᑕ ᐊᒻᒪᓗ $121,186-ᐅᓚᐅᕐᖢᑎᒃ ᑭᖑᓂᐊᓂ ᐃᓛᒃᑯᑦ. ᐃᓛᒃᑰᖅᑎᑕᐅᑉᓗᑎᒃ.

       (g)   Maniliuqhimayuni aulaningat akiit:
                Haffumani kinguani Kanatami GAAP-kut, tamaita havattiarnikkut akiit atauttimuktauyut havattiarnikkut

akikhainut. Malikhugu IFRS-kut, niuvrutauhimayut hulilukaarnirmut tigumiaqtauhimavut maniliurutau yul -
luunniit piqutinut ilikkuuqtaulutik naunaiqtauhimayukhaugaluit. Malikhugu IFRS-kut, maniliuqtauhimanikkut
aulaningat akiit ilaqaqtut atukkiqpaktunit uvvalu maniliurnikkut aulaningannik akiitigut. Ahiit havattiarnikkut
akiit ilikkuuqtaublutik naunaiqtauhimayut. Maniliuqhimayuni aulaningat akiit havattiarnikkut akiit ukunani
ukiungani nunnguani December 31, 2010 unauhimayut $5,162,068 uvvalu $121,186 atauttikkut.

   (ᑐ)  ᓇᓗᓇᐃᒃᑯᑕᖅᑖᕐᑎᑕᐅᒃᑲᓐᓂᕐᓂᖏᑦ ᐸᐸᑕᐅᔪᑦ ᑮᓇᐅᔭᖖᒍᖅᑎᑕᐅᔪᖕᓇᖅᑐᑦ ᐃᓱᓕᕝᕕᒃᓴᖃᕐᖢᑎᒃ ᐅᖓᑖᓂ ᑕᖅᑭᑦ ᐱᖓᓱᑦ: 
       ᒪᓕᒃᓗᒋᑦ ᑲᓇᑕᒥᐅᑦ GAPP-ᖏᑦ ᐊᑐᖅᑕᐅᕙᓚᐅᖅᑐᑦ, ᐸᐸᑦᑎᕕᒃᑯᑦ ᓴᖅᑮᖃᑦᑕᓚᐅᕐᒪᑕ ᑕᒪᐃᓂᒃ ᑮᓇᐅᔭᓪᓚᑦᑖᖁᑎᒋᔭᒥᖕᓂᒃ

ᐸᐸᑕᐅᔪᓂᒃᓗ ᑮᓇᐅᔭᖖᒍᖅᑎᑕᐅᔪᓐᓇᖅᑐᖁᑎᒥᖕᓂᒃ ᐃᓕᓯᒪᕙᒃᖢᒋᑦ ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᑎᑎᖃᖁᑎᐅᔪᓄᑦ ᑕᐃᔭᐅ ᓂᖃᖅᑎᓪᖢᒋᑦ
ᑮᓇᐅᔭᓪᓚᑦᑖᑦ ᐊᒻᒪᓗ ᐸᐸᑕᐅᔪᑦ ᑮᓇᐅᔭᖖᒍᖅᑎᑕᐅᔪᖕᓇᖅᑐᓂᒃ. ᒪᓕᒃᓗᒋᓪᓕ IFRS-ᖑᔪᑦ, ᐸᐸᑦᑎᕕᒃᑯᑦ ᓂᕈᐊᖅᖠᓯᒪᓕᓚᐅᕐᒪᑕ
ᓴᖅᑮᖃᑦᑕᕐᓂᐊᕐᓂᕐᒥᖕᓂᒃ ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᐃᓕᖓᓐᓂᐅᔪᓄᑦ ᑎᑎᕋᖅᑕᐅᓯᒪᔪᖁᑎᒥᖕᓂᒃ ᐊᒥᓱᐃᓕᖓᓂᖅᓴᐅᑎᑉᐸᒃᓗᒋᑦ
ᐊᓯᔾᔨᖅᓴᕋᐃᑦᑐᖁᑎᐅᔪᑦ ᐊᒻᒪᓗ ᓴᖅᑮᓯᒪᓕᓚᐅᕐᖢᑎᒃ ᑮᓇᐅᔭᓪᓚᑦᑖᑦ ᐊᒻᒪᓗ ᑮᓇᐅᔭᓪᓚᑦᑖᑦ ᓇᓕᖅᑲᖏᓂᒃ ᑕᐃᔭᐅᔪᓂᒃ
ᐊᑕᐅᓯᐅᓕᖅᑎᓪᖢᓂᒋᑦ ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᑎᑎᕋᖅᑕᐅᓯᒪᔪᑦ ᓇᓗᓇᐃᒃᑯᑕᖓᓐᓄᑦ. ᑕᐃᒪᓕ ᑕᒡᕙᖖᒐᑦ ᐊᓯᔾᔩᓯᒪᓂᐅᔪᒥᑦ,
ᐸᐸᑕᐅᔪᑦ ᑮᓇᐅᔭᖖᒍᕈᖕᓇᖅᑐᑦ ᐃᓱᓕᕝᕕᒃᓴᖃᖅᑐᑦ ᑕᖅᑭᑦ ᐱᖓᓱᑦ ᓈᓯᒪᓕᖅᐸᑕ ᐅᖓᑖᓂᓘᓐᓃᑦ ᑕᐃᒪᖖᒐᑦ ᐱᓯᒪᓕᕐᕕ -
ᒋᓚᐅᒐᐃᓐᓂᑦ ᐅᑉᓗᕐᒥᑦ ᓇᓗᓇᐃᒃᑯᑕᖅᑖᕐᑎᑕᐅᒃᑲᓐᓂᓕᓚᐅᕐᐳᑦ ᐊᒻᒪᓗ ᓴᖅᑭᑕᐅᓯᒪᓕᕐᖢᑎᒃ ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᓂᒃ.
ᑕᐃᒪᓐᓇᐃᓕᖅᑎᓪᓗᒋᑦ ᓇᓗᓇᐃᒃᑯᓯᖅᑐᐃᒃᑲᓐᓂᕐᓂᐅᔪᓂᑦ ᐋᖅᑭᒋᐊᕐᕕᖃᖅᑎᑦᓯᓕᓚᐅᕐᐳᑦ $1,681,618-ᓂᒃ ᑎᑭᓪᖢᒍ
ᔮᓄᐊᕆ 1, 2010 ᐊᒻᒪᓗ $5,860,321-ᓂᒃ ᑎᑭᓪᖢᒍ ᑎᓯᐱᕆ 31, 2010-ᒧᑦ.

       (h)   Naunaiyaffaarningat maniit tutquumayut angiglivalliadjutiqaqtut avatquumayumik pingahut tatqiqhiutinit:
                Haffumani kinguani Kanatami GAAP-kut, Tigumiaqatigiiktut uqautigiyait tamaita maniinnautigiyainni

maniinnaillu tutquumayait haffumani atauttimiuyumi maniliqinirmut naunaipkutainni titirauhiqaqhuni
maniinnait maniinnaillu tutquumayut. Haffumani IFRS-kut, Tigumiaqatigiiktut uqautigilluarumayaat
naunaipkutigiyainni maniliqinirmut naniittaakhaita tahapkuat niuviqtauyuminaqtut uvvalu uqautigiyaqaqtut
maniinnait aadjikkutainiglu atauttimiuyumi maniliqinirmut naunaipkutainni titirauhiqaqhuni. Talvanngat
aallannguqpaallirutaanit, maniinnait tutquumayut angiglivaallirutiqaqtunik avatquumayumik pingahut
tatqiqhiutinit. Hamna naunaipkuhiuffaarniqaqtumik ihuaqhainiqaqtuq $1,681,618 uvani January 1, 2010
uvanilu $5,860,321 unautillugu December 31, 2010.
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