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ILIKUN MANILIQIYUTINIK ILITUQHAIYIN UNIPKAAGIN

Ukunuga Tigumiaqgtinun Nunavut Tutqumavikmik Manikhaanik

llitughaghimayavun ilauyun maniligiyutinun naunaipkutain Nunavut Tutqumavium Manikhaanik,
ilagagtunik naunaipkutinik maniligiyutinun qanuriniganik uvani December 31-mi 2013-mi,
naunaipkutin iluingaumayunik manikhaanik, aalagugniginik amiakun piqutin maniinailu atugnigin
ukium nuguniganun, itqaumayutilu, pigaqgtunik naitumik uqgauhignik atugnigaqgluaqtunik
maniligiyutinun pitquhiuyun ahiilu ugatiagniginik hivunighiyutikhan.

Atanguyan havaagin maniliqiyutinik naunaipkutini

Atanguyan havaagaqtun ihuaghakniginik ihuaqtumiklu ugauhiriniginik ukua maniligiyutinun
naunaipkutin atughugin Hilagyuami Maniligiyutinun Ugaqgniginik Atugpaktun, ukunanilu timiuyumi
munariyutinik atanguyan ihumamigun aturiagagniginik ihuaghaqtautiariagani maniligiyutinun
naunaipkutin pigatitun hunaniligaa nalaumaginiginik, kukiktugagnikan ihuinaaghimanigataluniin.

llitughaiyin havaagin

Havaaqun ugariagani ihumagiyavun ukuniga maniligiyutinun naunipkutin atughugin ilitughautivun.
llitughaqtavun atughugin Kanatami kituniligaa atugtauvaktunik ilitughainikun piyutinik. Ukua
piyutin maliruarutigitiaraigagtavun ihuaqtunik aturiagaqgtunik upalugaiyailutalu ilitughaqlugilu
naunaitiariagani ukua maniligiyutinun naunaipkutin pigagitaagani hunanikligaa nalaumagitunik.

llitughainiq ilagaqtug havauhignik  piyaagani ilitughainikmin  naunaignigin  akitunigin
gauyipkaiyutilun maniliginikun naunaipkutini. Havauhiuyun piyutigagtun ihumagiyaptiknik,
ganuraaluklu ihumaluknagnigin hunaligaa nalaumaginiginik maniligiyutinun naunaipkutin,
kukiktugagnigan ihuinaghimaniqataluniin. Ihumaluknagnigin ilitughaghugin, ihumagiyavun
timiuyumi  munariyun atugnigaqtuq timiuyum upalugaiyaqgniginik ihuaqtumiklu ugatiagniginik
maniligiyutinun  naunaipkutin  ihuaghaiyaaptikni  qanuq ilitughaiyutikhanik  ihuaqtunik
taimainiganun, kihiani piyutaugitunik ugariami ihumagiyaptiknik ihuagniganik timiuyumi
munariyutin. llitughainiklu ilagaqtuq naunaiyariagani ihuagniganik maniligiyutinun pitquhiuyun
naamainaqgnigilu  maniligiyutinun  nalautaaqtain  atanguyan, naunaiyaqgniginiklu tamaita
ugauhirinigin maniliginikun naunaipkutin.

Ukpiruhugtugun ilitughainikun naunaigtun pihimayavun naamainaqtun ihuaghutiklu taimaitunigani
ilitughainikun ihumagiyaptiknik.
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lhumagiyauyuq

Ihumagiyaptikni, maniligiyutinun naunaipkutin takupkaitiaqtun, tamaini hunaniligaa, maniliginikun
ganuriniga Nunavut Tutkumavium Manikhaanik December 31-mi 2013-mi, maniligiyutigiyailu
maniinagniklu atugniginik ukium nugunigani atughugin Hilagyuami Maniligiyutinun Ugagniginik
Atugpaktun.

llitariyauhimayun Ayuitun Maniligiyutinik llitughaiyin, Laisikaktun Kitunilikaa Maniligiyutinik llitughaiyin
May 22-mi 2014-mi

Ottawa, Kanata



NUNAVUT TUTQUMAVIK MANIKHAANIK

Naunaipkun Maniligiyutinik Qanuriniganik

December 31-mi 2013-mi, ukualu naunaiyautikhan hivunighiyutikhani 2012-mi

6/14/2013

2013-mi 2012-mi
Piqutin

Maniinait maniinailu aajikutain (qauyijun 5) $ 33,556,220 $ 38,972,452

Manikhaghiurutin piqutinin (gauyijun 6):
Manikhaghiurutin 1,229,236,660 999,751,966
Manikhaghiurutin atugiutauyun (gauyijutin 6, 11-lu) 102,188,380 100,821,371
1,364,981,260 1,139,545,789
Kiguvariaghimayun avvaghautinin manikhaan 1,048,274 1,221,175
Iglugiyauyun piqutivaluilu - 47,516

$ 1,366,029,534

$ 1,140,814,480

Maniiyautin Amiakulu Piqutin
Atukan akilriagaqtun kiguvariaghimayulu maniiyautin $ 1,666,998
Amiakun piqutin 1,364,362,536

Angighimayauyut (qauyijun 9)

$ 1,193,753

1,139,620,727

$ 1,366,029,534

$ 1,140,814,480

llauyun qauyijutin ilagiluagtain ukua maniligiyutinun naunaipkutin.

Kivraqtughutin Tigumiaqtin:

Tigumiaqti




NUNAVUT TUTQUMAVIK MANIKHAANIK

Naunaipkun Tamatkiumayunik Manikhaanik
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Ukium nuguniganun December 31-mi 2013-mi ukualu naunaiyautikhan hivunighiyutikhani 2012-mi

2013-mi 2012-mi
Manikhaghiurutinin Manikhaan:
Avaghautin $ 21,845,934 § 25,399,417
Akituriarutinin 8,898,826 9,955,727
Kikligagnigin ikayuqtigiin atautimukhimayunilu
manikhaanin tuniughagauyun 2,500,394 52,817
Amiakut ilituriyauyut maniliurutin (ahiuyun) niuvrutaukmata
manikhaghiurutin 86,504,282 (12,832,653)
Aalagugnigin akituniginik maniligiyutinun ihuarutin akituniginik
maniliurutauniginin ahiuniginiluniin 157,612,987 85,081,180
Tuugmiyan maniinik himirutinun maniliurutin (ahiuyun) 1,039,705 (181,231)
Aallat 392,839 10,614
278,794,967 107,485,871
Manikhaghiurutini havaani munariyutinun akiligakhan:
Manikhaghiurutini munariyutinun akiliutin 6,458,503 5,137,920
Tuugmiyanun itkamtaksinun akiligauyun 1,379,824 1,786,650
Maniligiyutin akitunigin 378,386 259,079
8,216,713 7,183,649
Manikhaghiurutinin manikhaan, amiakug manikhaghiurutinin
havaan munarinigagun akiligakhan 270,578,254 100,302,222
Titiragvikmi aulanigagun akiligakhan:
Havaktut manikhaagin ikayuhiagilu 870,088 769,322
Ayuitunut akiliutin 473,681 341,282
Aulaarutinun hiniktaqviilu 301,022 285,846
Atukavuutinun 136,673 137,207
Tigumiagtinun akiliutin 62,713 60,500
Titiraqvikmi titigigiyutinulu 61,049 26,946
Aadjiliughimayanginun 19,835 24,984
Numiktitiriyutinun 11,963 14,239
Akiigpalianiginun 47,516 9,154
Ayuruigpalianiginun pivalianikun 1,565 3,621
Tuhaumayutinun 23,182 4,576
2,009,287 1,677,677
Angiglivalianigit amiakun piqutin $ 268,568,967 $ 98,624,545

llauyun qauyijutin ilagiluagtain ukua maniligiyutinun naunaipkutin.



6/14/2013

NUNAVUT TUTQUMAVIK MANIKHAANIK

Naunaipkutin Aalagugniginik Amiakun Piqutin

Ukium nuguniganun December 31-mi 2013-mi ukualu naunaiyautikhan hivunighiyutikhani 2012-mi

2013-mi 2012-mi
Amiakug, aulagtiriagnigani ukium $ 1,139,620,727 $ 1,078,804,601
Amigaigpalianigit amiakun piqutin 268,568,967 98,624,545
Amiakun tuniughagauyun:
Tuniughagauyun nutataagatauhimayunun (gauyijun 10) (68,222,403) (26,720,330)
Aulagtiriarunmin atugaq utigtivaaqtaa nunatagatauhimayunin
(gauyijun 10) 24,395,245 (11,088,089)
(43,827,158) (37,808,419)
Amiakuk, nugunigani ukium $ 1,364,362,536 $ 1,139,620,727

llauyun qauyijutin ilagiluaqgtain ukua maniligiyutinun naunaipkutin
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Naunaipkutin Maniinain Atugniginik

6/14/2013

Ukium nuguniganun December 31-mi 2013-mi ukualu naunaiyautikhan hivunighiyutikhani 2012-mi

2013-mi 2012-mi
Maniinait pihimayun ukunanga (atugtun ukunani):
Maniinait atugnigin aulanikun hulilugaarutini:
Amigaigpalianigit amiakun piqutin $ 268,568,967 98,624,545
Ihuaghautin ukunani:
Akikhivalianigani 47,516 9,154

Amigaignigin manikhaghiurutin niuvigvikni akituniginik
Amiakun ilitariyauyun (agikligiaknigin) ahiuyulunen
niuvgutaukmata manikhaqghiurutin, akitukpaliayulu

(157,612,987)

(85,081,180)

tutkumakhaagitun (86,504,282) 12,832,653
Manikhaghiurutaukhaagitunin amigairutin 1,826,116 _
Akituriarutinin manikhaan ilitariyauyun (8,898,826) (9,955,727)
Avaghautinin manikhaan ilitariyauyun (21,845,934) 25,399,417)
Akituriagutinin pihimayun 9,715,043 10,091,200
Avakhautin pihimayun 22,018,835 25,766,344
Aalagugnigin kiguvariaghimayun akituriagutin ilauyun

akitunigata ihuaghaqgnigani (816,217) (135,473)

Amigaigpalianigin akituniginik manikhaakhan - 42,040

Amigaigpalianigin (ikiklivalianigin) kiguvariaghimayunik maniiyautini 473,245 (945,069)

Amiakun aalagugnigin manikhaghiarutaukhaagitun piyauginagialgin

pigahun tatgighiutin anigugata (ukualu atugtitauyun) 1,146,344 640,567

Niuvignigin manikhaghiurutikhan, hivigitumi

manikhaghiurutaugitun (548,644,612) (520,816,330)
Maniliurutin nirvrutauniginin manikhaghiurutin, hivigitumi
manikhaghiurutaugitun 558,595,058 554,721,683
38,068,266 60,394,990
Maniinait atugnigin manikhagqtitiyutini hulilugaarutini:

Amiakut tuniughagauyun nunatagtauhimayunun (43,827,158) (37,808,419)
Agiglivalianigin (ikilivalianigin) maniinain, maniinailu adjikutain (5,758,892) 22,586,571
Maniinain, maniinailu adjikutain, atuliriagnigani ukium 38,972,452 16,307,057
Tugmiyan himauhigniginun aktugnigin maniinain, maniinailu adjikutain 342,660 78,824
Maniinain, maniinailu adjikutain, nuguniganun ukium 33,556,220 38,972,452

Tutqumavium ihumagiyain maniinain, maniinailu adjikutain manikhautauginalagtun manikhaghiurutin.

llauyun qauyijutin ilagiluagtain ukua maniligiyutinun naunaipkutin.
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NUNAVUT TUTQUMAVIK MANIKHAANIK

Qauyijutin Maniligiyutinun Naunaipkutinik

Ukium nugunigani December 31-mi 2013-mi

1.

Unipkaaqtuq timiuyugq:

Nunavut Tutqumavik (“Tutqumavik”) iniqagluaqtuq Kanatami hatgighimavlunilu April 21-mi 1990-
mi tigumiaqtitauliramik manikhaanik. Turaaqtagvia Tutqumavium titigani titiraqvia 50 O’Connor
Street, Suite 1415, Ottawa, Ontario, Canada, K1P 6L2. Piyutauyuq Tutqumavik munariyaagani
kivgaqtuglugin nunatagatauhimayun, akituyun nuuniginik akiliutinik Inuinnagnun Nunavumi
atughugin Nunavumi Nunataagnikun Agigatigiigun ukunangalu Kavaman Kanatami.

Piyutin upalugaiyagniginun:

(@)

(c)

(d)

Takukhauniga maliruagniganik:

Maniligiyutinun naunaipkutin ihuaghaghimayun atughugin Hilagyuami Maniligiyutinun
Ugauhignik Atugpaktunik (IFRSs).

Manligiyutinun naunaipkutin agiqtauhimayun tuniyauniginik Katimayinin Tigumiaqtinin May
22-mi 2014-mi.

Naunaipkutauluaqtun:

Maniligiyutinun naunaipkutin ihuaghaghimayun atughimayun akituniginin ukuagugitun kihiani
maniligiyutinun  ihuaqutin  akituniginin ~ maniliurutinin  ahiuyuniluniin  naunaiyagauyun
akituniginin.

Aulanigani ugauhiriyauniginiklu mangit atuqgtun:

Ukua maniligiyutinun naunaipkutin ugauhiyun Kanatami maniuyun atughutin akitunigin,
Tutqumavium aulanigagun maniknik atuqtunik.

Atugnigin nalautaarutin ihumaliurutilu:

Ihuaghagnigin maniligiyutinun naunaipkutin maliruaghugin IFRSs-mi aturiagaqtain atanguyan
ihumaliuriamikni, nalautaqglugin, taimainiagniginiklu aktugnigaqgtumik atugniginik
maniligiyutinik ilitughainikun pitquhignik ugagniginiklu akituniginik piqutin, maniiyautin,
manikhaan akilighimayulu.  Qanurinigin aalaganiarunaghiyun ukunanga nalautaganin.
Nalautagauluaqtun atugtauluaqtun akituniginik iglugiyauyun manikhaqghiurutin. Nalautagan
ilainainilu  ihumagiyauyun ihivgiugtauyun atuinagnigini. lhuaghagnigin - maniligiyutinun
nalautagan ilitariyauhimayun ukunani nalautagan ihuaghaqgtaunigini hivunikhamilu
aktugtaunigini.

Hivunighivaalirutikhan ihumagiyauyun naunaiyagnigini akituniginik ilauyun qauyijutini 6(b)-mi
(c)-milu.
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Qauyijutin Maniligiyutinun Naunaipkutin, makpiknigani 2

Ukium nugunigani December 31-mi 2013-mi

3. Aalagugnigin maniligiyutini pitquhiuyun:

Ukunaniugitug aalagugnigini aaligni, Tutqumavik atughimaginaqtuq maniligiyutini pitquhiyunik
uqautauyunik Qauyijun 4-mi tamaini pihimanigini ukua atautimughimayun maniligiyutinik
naunaipkutin.

(a) Atugnigin IFRS 13-guyuq “Akituniganik llitughagniga”.

2013-mi Tutqumavik atulighimayuq IFRS 13-mik upluani January 1, 2013-mi. IFRS 13
inighiyutauyuq atautimik naunaiyautimik akituniginik ugatiagniginiklu ukua aturiaqaliraagata
pilaaliraagatalu aalani IFRS-ni. Atauhigutauyuq tukitaarutaanik akituniganik piyauniagniganik
niuvrutaukpan piqun akiliutauyuqgluniin nutaagani maniiyaun ihuagtumik ukunani niuvaavikni
ilauyun naunaiyagnigani upluani. Himautauyuq agikligiarutauvlunilu uqgatiagnigani
akituniganik naunaiyainigmik ahiini IFRS-ni. Taimainman, Tutqumavik ilagaqtitiyuq
ilagiarutinik ugatiarutinik talvuna Qauyijun 6-mi.

Atuligata IFRS 13, akituniga maniligiyutini piqutin ihuagtumik uvuna maniliurunmi
ahiuniganiluniin manik aalagughimakman uktugtunin akituniginik unikniganun niuvaavikni
akitunigin, hivuliq piyariagaqtuq akituniganik piqun ilagani 1AS 39 “Manligiyutini lhuaqutin:
llitariyaunigin Naunaiyaqgnigilu” (IAS 39). Atuqgata nutigtauniginun pivikhagaqgnigin IFRS 13-
mi, Tutqumavik atughimayuq nutaamik akituniganik naunaiyautinun maliruagakhaq
hivunikhami pihimagitulu naunaiyautikhanun hivunighiyutinik nutaanik ugatiarutinik.

Taimaitkaluaqtilugu  kuliuyuni, aalagugniga  aktugnigagpalaagituq  naunaiyagniginik
Tutqumavium piqutain maniiyautailu.

(b) IAS 32 unalu IFRS 7 “lhuaqhivaalignigin Maniligiyutini Piqutin Maniiyautilu’.

December-mi  2011-mi IASB-kun takupkaiyun Ihuaghivaalignigin Maniligiyutini Piqutin
Maniiyautilu tunihivlutik nutaanik ugatiarutikhanik IFRS 7-mi Maniligiyutinun lhuaqutinik:
Ugatiagnigin.  Atuligniganik uplua nutaaguqtigniganik IFRS 7-guyuq aipaagutuaraagan
atulignigani  kiguaniluniin  January 1, 2013-mi. Ukua nutaaguqtiriyutin atuliriagaqtun
kiguligiiglugin. Nutaaguqtignigin naunairutauyun una  timiuyuq maligatigun
ihumaghutigagniqgan himauhiqlugin ihumaghutin  naunairutauvlutiklu agiqatigiigutikhanun
ihuaqutinik.  Tutqumavik atuligtain nutaaguqtignigin IFRS 7-mi hivanilu atulighimayain
nutaagugtignigin 1AS 32 aalagurutaugitun maniligiyutini naunaipkutini.
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Ukium nugunigani December 31-mi 2013-mi

4. Atugnigaqluaqtun maniligiyutini pitquhiuyun:

Maniligiyutinun pitquhiuyun aaliuyuni atughimaliktun ayikiiktumik tamaini ugautauyuni ukunani
maniligiyutinun naunaipkutini:

(a) Maniligiyutinun ihuaqutin:

Maniligiyutini piqutin maniiyautilu hivuani ilitariyauvaktun akituniginik talvuna titiragauyun
atughugin  qganiritunigini. Hivuani ilitariyaukman, tamaita maniligiyutin  piqutin
ilitariyauhimayun qganuriniginik piyutauyuniklu maniligiyutini ihuaqutimi, iliuragainiluniin
Tutqumavium, ilaa (i) akituniga maniliurutinin  ahiuyuniluniin, (i) tigumiyauyun
manikhautauginarianiktun manikhaghiutin, (i) atukiutin manikhaakhalu uvaluniin (iv)
niuvigaulaaligtun maniligiyutini piqutin. Tamaita maniligiyutini maniiyautin ilitariyauhimayun
tikuagauyuluniin (i) maniligiyutini maniiyautin akituniginik maniliurutinin ahiuyuniluniin uvalunii
(i) ahiinik maniligiyutini maniiyautin.

Maniligiyutini piqutin niuvigauyun niuvrutauyulu, katraaguyumi piqun akyagauyariagagniganik
ugatiaghimayumik pivikhaanik, ilitariyauyun piyagiigtaunigini upluani. Maniligiyutin akitunigin
maniligiyutini  piqutin ilitariyauyun atukanik manikhaakhalu maniligiyutinilu maniiyautin
ilitariyauyun ahiinik maniiyautinik ihuaqutaunahuagpaktun. Maniligiyutinun  akitunigin
maniligiyutini  piqutini  akitunigini maniliurutini  ahiuyuniluniin ilitariyauyun akiligakhanik
maniliurutini ahiuyuniluniin atughimaligtuni.

Maniligiyutini piqutin ilitariyaufaaqgpaktun katraktigun ihumaghutin maniinain atugniginik
piqutimin ihulitpata, nuutpagiluniin ihumaghutin piyaagani katraktigun maniinak aulanigin
maniligiyutini ~ piqutim  maniligiyunmi  tamaita  ihuumaluknagnigin  aliagiyaunigilu
nanminigiyauniganin  maniligiyutini  piqun  nuutkagata. Tutqumavik ilitrifaagpagain
maniliginikun maniiyaun katraktigun aturiaqaqtain pihimaligata, aturuigata, ihulitpaluniin.

Maniliginikun piqutin - maniliginikulu maniiyautin naamayutivaktun amiakualu akituniga
ugautauyuq naunaipkutini maniliginikun qganurinigani ila, Tutqumavik ihumaghutigagan
namayutipkariagani akitunigin ihuaghagumanigumigilu amiakunik piyutinik ilitariluguluniin
piqun akiligiiglugulu maniiyaun atautikun.
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Ukium nugunigani December 31-mi 2013-mi

4. Atugnigaqluaqtun maniligiyutini pitquhiuyun (ilagiyain):

(a) Maniligiyutini ihuaqutin (ilagiyain):

Tutqumavik pigaqtug ukuniga maniligiyutini ihuaqutinik:

(i)

Maniligiyutini pigaqtuq ukuniga maniligiyutini ihuaqutinik:

Maniligiyutini  piqun  ihumagiyauyuq akituniganik  maniliurutini  ahiuniginiluniin
ilitagiyaukpan pihimaligiagani himigakhauyuni ihumagiyauligaluniin taima hivuani
gauyimayaunigani. Maniligiyutini piqun ilitariyauhimayuq akituniganik maniliurutini
ahiuyuniluniin Tutqumavik munariyaqaqgnikan taimaitunik manikhaghiurutinik
niuvigakhanik  niuvrutikhaniklu  ihumaliugata atuqglugin  akituniluagin  atuqglugin
Tutqumavium titigaghimayaanik ihumaluknagniganik munariniganik manikhaghiuruluniin
atulirumayaan. Manilikiyutini ~ piqutin  akitunigin ~ maniliurutini  ahiuniganiluniin
naunaiyagauvaktun atikuniluagini aalagugnigilu talvuna, ihumagiyauvaktulu avaghautin
akiruiarutinuluniin manikhautin, ilitariyauvaktun maniliurutini ahiuniginiluniin.

Maniligiyutini piqutin akitunigini maniliurutini ahiuniginiluniin pigagtuq maniinakmik
maniinailu aajikutainiq, manikhaghiurutin manikhaghiurutilu atugauyumin.  Maniinaq
maniinailu aadjikutain pigaqtun maniinain amiakuinik manikhaghiurutin
manikhautaulaaqtun pigahuni ikitgiyaniluniin tatgighiutini. ~ Manikhaqghiutin ilagaqgtun
akitughiagiyanik ilauyutiniklu tigumiagainik munagqgtin munariyauvlutiklu Tutqumavium
aalatkiini manikhaqvikhanik munariyin; manikhautaulaqtun pigahun tatkikhiutin
avatqutpata; manikhaghiurutin atautimukhimayuni manikhaqgvikhani; manikhaghiurutin
ikitunik ikayuqtikaktunilu. Manikhaghiurutin atugauyuni ukua akitukhiariyain, ilauyutin,
hivigitumilu manikhaghiurutin  munaqtim atugaripkaqtain maniliurutikhanik qginiktinun
akiligtitugin atugniginik (qauyijun 11).

Atukan manikhautikhalu:

Atukan manikhautikhalu maniligiyutini piqutin iniriighimayunik naunailaaqtunikluniin
akiliutikhanik ugautauhimagitun niuvaaviuhimagqgtuni. Taimaitun piqutin ilitariyauhimayun
hivuani akituniginik ilagilu talvuna piyutigaqtunik maniligiyutinun akiligakhanik. Kiguani
hivuligmi  ilitarinigin  atukan manikhaakhalu naunaighimayun akituriagutigagtun
akituniginik ayikiinik, akikhigiarun ihuiliyutinun ahiuyun.

Atukan manikhaakhalu ukua himigakhan ahiilu manikhaakhan ilauhimayun akituniginik
manikhaakhanik.
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4. Atugnigaqluaqtun maniligiyutini pitquhiuyun (ilagiyain):

(@)

(b)

Maniligiyutini ihuaqutin (ilagiyain):
(i) Atukan manikhaakhalu (ilagiyain):

Atukan manikhaakhalu ilitughagauvaktun atuni uqaqgniginik upluani naunairiagani
pigagmagaa ihuitumik. Maniligiyutini piqun ihuiqtuq naunaitiagata ahiuniganik kiguani
ilitariyauniganin  piqun, ahiunigalu ihuliyutinigan nalautagani hivunihami maniinain
atugnigin piqutimi nalautigalaqtuni nakuyumik.

Naunairutauyuq maniligiyutini piqutin ihuiliniginik malitiaginiganik akilighiginigaluniin
atugagaqtuq, ihuaghakniganik  akituniga utigtughak  Tutqumavikmun imaa
ihumagilimagitagaluaginik, naunaignikan atugagaqtuq tunihihimayuqgluniin maniirami
akilighiariaqaguignigiyaminik, pigaruignigaluniin niuvaaviin himautikhagaluanik akiliutinik.

(iii) Aalat maniligiyutini maniiyautin:

Atukan  akiliriagaqtun  kiguvariaghimayulu  maniiyautin ilitariyauhimayun  ahiini
manilikiyutini maniiyautinik. =~ Ukua maniiyautin ilitariyauhimayun hivuani akituniginik
ilagivilugu talvuna maniligiyutini  akituniginik. Kiguani ilitagiyaulraagman ukua
manilikiyutini maniiyautin naunaiyagauyun akitugpaliavlutik ilaina atukam atughugu
akituriagutikhaa.

Tugmiyan maniinik atughutik maniligiyutin:

Maniligiyutin tugmiyan maniinik atughutik nutigauyun Kanatami maniinik Tutqumavium
uqauhigivain aulanigiyamigulu atughamiknik maniin, atughugin himigakhan akitunigin
piyutauyun upluani maniligiyutim. Maniinain piqutin maniiyautilu tugmian maniinik piyutiqgatun
nutigauvaktun aulanikun atuqtuni maniinaknik ihulinigani himigauniganin akituniginin.
Tugmiyan maniinik himautini akitutin ahiuyutiluniin inigtigniganin ukua maniligiyutin,
maniligiyutinilu maniinagnik atughutik piqutinik maniiyautiniklu pihimagitun aulanigagun
atugtunik maniinagnik Tutqumavikmi ilitariyauhimayun maniliurutini ahiuyuniluniin.

Pivikhagagnigin:

Pivikhagagniga ilitariyauvaktuqg, kiguligmi piyutauyumin, Tutqumavik taya maligatigun
havauhikmiguluniin aturiagagtamiknik nalautagautialaqgtuq, imainiarunaghivuglu amigainigin
manikhaghiurutinin  ikayutighan  piyariaqagniaqtuq iniriagani  aturiagaqtuk  havaaq.
Pivikhagagnigin naunaiyagauvaktun ihumagigilugu nahugiyauyuq hivunikhami maniinain
atugnigin  akilighitinagin  itkamtaksinik ayikutainik taja niuvaavikni ilitughagniginik
akituniluaganik maniinain  ihumaluknaknigalu atulaagtug maniinaunmi. Atuginiga
akikhigiarutim ilitariyauvaktuq maniliginikun akituniganik.
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4. Atugnigaqluaqtun maniligiyutini pitquhiuyun (ilagiyain):

(d)

Manikhaan:

Manikhaan ukualuan manikhaghiurutinin maniliurutin, uqautauvaktun kiguvariaghimavlutik.
Manikhaghiurutini manikhaan ukua akituriarutin, avaghautin, amiakun akituriagutin ahiuyulu-
niin niavurutinin manikhaghiurutinin, tugmiyan maniinik himautini akituriagutin ahiuyuluniin,
aalagugnigin akitunigin niuvaavikni manikhaghiurutinik, tuniughaganilu atautimukhimayunin
manikhaanik manikhaghiurutikhanik. Akitiriarutinun manikhaan piyauvaktun kiguvariagnigani
maniliugan ahiuyuluniin. Avaghautin manikhaan piyauvaktun maniliurutini ahiuniginiluniin up-
luani Tutqumavium piyariagagnigani akiliutinik naunaigan, ugaghimayuni akilivitikhani, avag-
hautikham upluani. Amiakuq maniliurun ahiuyuqgluniin niuvrutinin manikhaghiurutinin ilagag-
tug amiakuanin manikhaan manikhahiurutin niuvrutauniginin manikhaghiurutiviu niuvigauni-
ganin akituniganin. Tugmiyan maniinik himautin maniliurutin piyutin maniliurutin pihimayau-
yunik hilagyuami havaan aktugniginin himautikhan akituniginin avaghautin akituriarutilu
piyautilugin. Tuniughautin atautimukhimayunin manikhaanik manikhaghiurutikhan ilagaqtun
Tutqumavium ilauyutaanin ilauniganin akituriarutini, avaghautini manikhautauyulu.

Atukavutinun akiligakhan:

Akiligakhan ilagani aulanikun atukavutinin piyauvaktun maniliurutini  ahiuniginiluniin
ajikiiktumik akitunigaqgtunik atugnigani atukavuktauyum. Atukavutinun pivaalirutin pihimayun
ilitariyauvaktun ilagitiagnigani tamaita atukavutinun akiligakhan, atuknigani atukavutim.

(f) Nutaan atuliktun tukitaarutilu atulighimagitun huli:

Ukua nutaan atugtukhan nutaaguqtiknigilu tuniyauhimayun Hilagyuami Maniligiyutinun Atug-
tunik Katimayin ilitughaghimayun aktugnigalaagniganik Tutqumavium maniliginikun naunaip-
kutainik hivunikhami. Tutqumavik taja naunaiyaiyun aktugniginik ukua atuqtun nutaaguqtikni-
ginilu maniliginikun naunaipkutinik. Tutqumavik atuliriaglutin ukuniga atuligtunik piyumagitun.

(i) IFRS 9 “Maniligiyutini Ihuaqutin™

IFRS 9 havitiyun nutaanik aturiagatunik ganuriniganik naunaiyaqgniganiklu maniligiyutimi
piqutin. llagani IFRS 9, maniligiyutini piqutin iliyauhimayun naunaiyagauvlutiklo
maniliurutim  ganurinigagun pihimayaunigini ganurinigagulu katraktigun maniinain
atugnigin. IFRS 9 ilitughiblutik aalangugtighimayut ilagiyangit maniliginikut maniiyautin.

IASB taja pigaqtuq havaaguinaqtumik pivagiagani ilaginik nutaaguqtirutinik ganurinigagun
naunaiyagnigagulu  piyariagaqtunik IFRS 9-mi ilagiaglugilu nutaan piyariagagnigin
ihuaghautinik ihuiniginik maniliginikun piqutin aalagugpaliaginaktuni akitunigin hunaligaa
maniligiyutini. Atuqtuq ihumaluknaitgiyak piyariagagniganik ugafaariagani naunaiyautin
maniliginikun naunaipkutin ilaa atugniagnigan IFRS 9. Nutaagugqtiknigin IFRS 9
November-mi 2013-mi ahivaiyutauyuq atuliriagagniganik; kihiani, atulignariglugu pilaqtuqg.
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5. Maniinag maniinailu ayikutain:

2013-mi 2012-mi
Maniinait $ 33,556,220 $ 30,204,012
Maniryuangat pivallianingillu 3 tatqgighiutigut hivuani - 8,768,440
Maniit maniillu galiriighimayut $ 33,556,220 $ 38,972,452
5. Manikhaqghiurutikhan piqutin:
(a) Maniliurutikhan:
Maniliurutikhan ukuaguyun:
2013-mi 2012-mi
Manikhaghiurutin manikhautaulaan 3 tatqighiutin avataani $ - $ 1,146,344
llauyutin 780,224,790 764,277,341
Manikhautikhan 99,816,768 188,038,334
Atautimukhimayun manikhaan 266,053,989 -
Ikitunik ikayuqtigiini 83,141,113 46,289,947
Manikhaghiurutin $ 1,229,236,660 $ 999,751,966
Manikhaghiurutin atugaagaqgtunin ukuaguyun:
2013-mi 2012-mi
llauyutini $ 92,448,061 $ 66,312,397
Manikhautikhani 9,740,319 34,508,974

Manikhaghiurutikhan atugagagtunin $ 102,188,380 $ 100,821,371
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6.

Manikhaqghiurutikhan piqutin (ilagiyain):

Tutqumavikmi manikhaghaurutinun pitquhiuyun, inighimayain Tigumiaqtin, pinahuarutauyuq
ihumaluknaitaagani aalatkiiliklugin manikhaghiurutin malrukni piyutikhakni.
Maniliurahuarnikkut ~ hiamiyauhimayut = maniliugainirnut  ilanganit  avvautihimablutik
maniliugainit avguqtauyut aallanut, ilagiyaunngittut maniliurahuarnikkut amighaiyut
atugpagangit maniliurahuarnikkut aadjikkutaanit. Una amihuuyut amighaiyut uukturautait
pitquivagaat hamna Aulapkaiyiup maniliurahuaqgtunut hivituyumik aallatqiit
maniliurahuarnikkut ingilrayuittut atauttimut tamainnut maniliurahuaqtunut atauttikkut.

Una maniliurahuarnikkut atuagait amiqghaivagait attarnagtugarniqgat utigpakhugillu
maniliurahuarnikkut tamainnut aturaarnahuagtangit angiriighugit nailihimayumik aturniarumik
pittiaghimaittut uvani maniliurahuarnikkut himmauhiat.

Ihumaliugtangit haffuminngat naammagiyauyut akikhangit:
(i) Maniliurahuarnikkut naammagiyamingnit ihuaqqutait:

Hamna naammagiyamingnit akikhangit haffuminngat maniliginikkut amiakkungit
naammagiyamingnit akikhait maniliughimayangit maniliunngittunuluunniit
ihumaliugtauvaktut  ganurilinganingiit  tikkuaqtauhimayut nutqarutaata akikhamut
uuktughimagaluaqtangit ubluanit.

(ii) Maniliurahuarnikkut iluani avvautihimayut manngit:

Hamna naammagiyamingnit akikhangit haffuminngat maniliginikkut maniliugait
avvautihimayut manngit ihumaliugtauyut haffuminngat ilanganit akikhait
parnaiyaghimayangit haffuminngat avvautihimayut manngit amighaiyunut, kiugaqtut
Aulapkaiyiup avvariighimayut hamanngat amiakkungit maniliugait tikkuagtauhimayut
maniliurahuarnikkut ~ akikhaita, = uuminngalu  aahiit  akikhautingit  uukturautait
tikkuaqtauhimayut maniliurahuarnikkut akikhangit piganngitpat.

(iii) Maniliurahuarnikkut inighimaittut parnautilingnit:

Hamna naammagiyangit akikhangit haffuminngat maniliginikkut maniliugait ilagaghutik
inighimaittut  parnautiblutik ihumaliugainit haffuminngat Aulapkaiyiup avvautingit
naamagiyamingnit akikhait takunnaqtuq uvani ihivriugtaaghimayumi maniliginikkut
kiudjuhiat haffuminngat inighimaittumi parnautilingnit.

Una naunaipkutarmi ataani ihivriughihimayauyut maniliginikkut ihuaqqutait turaaqtauhimayut
naammagiyamingnit akikhamut, uukturautitigut malikhugit.

Una aallatqiit uukturautait ihnuaghaghimayauyut uvani:

» Atautimi 1: tikkuagtauhimayut akikhait (ihuaghiyaunngittut) iluani hulivaktut
maniliurahuaqtunut aadjikkutaanit maniliugait uuminngaluunniit akiligtitauyukhanut.



» Atautimi 2: ihumagiyangit aahiit tikkuagtauhimayunit akikhangit ilaliutauyut iluani
Atautimi 1 ihivriurnaqtut maniliugait akiligtitauyukhat, gilamiugtumik (haffuminngat
akikhait) qilamiunngittumi (haffuminngat aadjiliughimayut hamanngat akikhainit).

» Atautimi  3:  ihivriurnaqtut  maniliugait uuminngaluunniit  akiligtitauyukhat
ihivriughimaittumik maniliurahuarnikkut naunairutaanit (ihivriurnaittut ihivriurningit).
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6. Manikhaqghiurutikhan piqutin (ilagiyain):
(c) Akituniganik humiiniga (ilagiyain):

Atautimi 1 Atautimi 2 Atautimi 3 Tamaini
December 31-mi 2013-mi:
Maniinait ayikutailu $ 33,556,220 $ - - $ 33,556,220
llauyutin naunaitulu manikhaan 880,041,558 — — 880,041,558
Manikhakhiurutin atugagaqtunin 102,188,380 — — 102,188,380
llauyutin (atautimiuyun manikhakviin) - 132,093,817 - 132,093,817
Naunaitun manikhaan(atautimiuyun
manikhakviin) - 133,960,172 - 133,960,172
Iglukpain (ikitun ikayugtigiin) - - 46,754,862 46,754,862
Hanayakhan (ikitun ikayuqtigiin) - - 36,386,251 36,386,251

$1,015,786,158 $ 266,053,989

83,141,113 $1,364,981,260

Atautimi 1 Atautimi 2 Atautimi 3 Tamaini
December 31-mi 2013-mi:
Manit maniillu avvautingit $ 38,972,452 $ - - $ 38,972,452
Avvautingit ukpiriyangillu 1,146,344 - - 1,146,344
Maniliughimayut atukkighugit 952,315,675 - - 952,315,675
Avvautingit manngit 100,821,371 — — 100,821,371
Iglunut akikhat (inighimaittut parnautingit) - - 20,789,739 20,789,739
Igluliurahuarnikkut (inighimaittut parnautingit) — — 25,500,208 25,500,208

$1,093,255,842 § -

46,289,947 $1,139,545,789

Nutugagitug ukunani Atautimi 1, Atautimi 2-milu ukiuni 2012-mi 2013-milu aulanigini ukiuni.
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6. Manikhaqghiurutikhan piqutin (ilagiyain):

(c)

Akituniganik humiiniga (ilagiyain):

Manikhakhiurutikhan iglut hanayakhalu inighimaittut parnautingit himmautaunngittut
atugpakhugillu akikhautikkut gauyihainirnit kiugialik ihumagiyangit tamainnut
ihivriugtaunngittut ihumagiyauyullu, unalu, taimaattauq, tikkuaqtauhimayut uvani Atautimi 3
mi naamagiyamingnit akikhangit mayurautinut.  Una ihumagiyaulluaqtut ihumagiyangit
atughimayut uvani Atautimi 3 mi maniliurahuarnikkut ilaliutilik: ikayuutikhat uukturautingit,
maniliughimayangit angiglikhimayut, taryup akiani himmautait uukturautingit,
himmautauhimayut akikhait, hiniktarviit akikhangit, inungnut amihuuningit angigliyauyut
hiamahimayut, hannaviit hulidjuhiat ingilrayut hulidjuhiallu. Una tigumiaghimayangit
gaffiuningit haffuminngat iglunut akikhaat igluliurahuagtunullu inighimaittut parnautilik 2013-mi
$46,754,862 and $36,386,251 taimaituyaqtun (2012 - $20,789,739 and $25,500,208).

Una naunaipkutaq ataani ilagihimayangit haffuminngat Aulapakiyiup kangighiinnaghimayangit
uuminngat atautimi 3 naammagiyamingnit akikhait maniliurahuarnikkut uvani January 1-min
2012-mi December 31-mun 2013-mi.

Niuvaavikni akituniga

Akmariagnigani akituniga January 1-mi 2013-mi $ 46,289,947

Ikayutin 26,505,081
Akituriagutin ilauyun aalagukniginin akituniginik maniligiyutinun ihuaqutini
akituniganik maniliurutinin ahiuniganulunii:

Aalagugniga nalautagauyun ilitariyauhimagituni akituriagutini 10,346,085

Umikgignigani akituniga December 31-mi 2013-mi $ 83,141,113

7. Maniliqiyutini ihuaqutin:

(a) Qanuritunigin:

Tutqumavik manimiinaktuq ukunuga ihumaluknagniginun maniliginikun ihuaqutinin:
» Manilik attaghimayut
» Maniit attaghimayut
» Maniliurahuarnikkut attaghimayut
» Aallat akikhait attaghimayut

Hamna naunaipkutait takunnaghuni naunaiyaiyut haffuminngat Aulapkaiuyup hivunighuutait
tamainnut qulaaniittut attaghimayut unalu Aulapkaiyiup piyumayangit, atuagait pivallianingit
uuktughimayauyut  amiriyauyullu  attaghimayut. =~ Amihuuningit  takunnaqtut  uvani
titiragtaaghimayullu.
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7. Manikhaqghiurutikhan piqutin (ilagiyain):

(b)

Ihumaluknagniga munariyaagani ganurinikhaa:

Una Katimayiit Aulapkaiyiup tamainnut kiugiaqattaghutik haffuminngat pilihaaghimayangit
tamainnut haffuminngat Aulapkaiyup attaghimayut amighainirnut havaariyakhat. Hamna
Katimayiit pilihaaghimayut hilataanit Maniliurahuarnikkut Kiuvikhanut Katimayiit, amiriyakhalik
haffuminngat

» Kiuvikhat atuagat;

»  lhivriughilugit hulidjuhiat haffuminngat Aulapkaiyiup maniliurahuarningit;
» Naunaiyaiyut ihivriughiyullu attaghimayut amirigialik Aulapkaiyiunit; unalu
» Takugigiagaghutik ilagihimalugit pilihaaghimayunit atuagait.

Una Katimayiit unipkaaqpaktut gautamaat Katimayiinut Aulapkaiyiuyunut hulidjuhianit
ihivriughilugillu  nutaannguqgtighimayainit maniliurahuarnikkut qanurilinganingit qanurlu
aktugtaungmangaat hamna Aulapkaiyiup maniliurahuarnikkut hulidjuhiat.

Atukilaignahuqugnaqgnik:

Atukilaignahuqugnagnik ihumaluknagniqg maniligiyutini ahiuniga Tutqumavikmin kivgaktugaq
ilagiyauyugluniin maniligiyutini ihuaqutimi atuginigagu katraktigun aturiagagtaminik, unalu
hivuniginngitkumiuk hamna Aulapkaiyiup tuniyauhimayut himmautauningit ilagiyangit
akiligtakhanut attaghimaningit. Manilik attaghimayut nailiyauyut pivagaangat atukkirumayunut
ukuninngat maniliurahuarnikkut puqtunia attarningit haffuminngat BBB uvani qulaani
amighaivakhugit inmikkut manilik attaghimayut. Maniliurahuarnikkut titiragtaaghimayut
naamagiyamingnit akikhait. Turaaghimayangit gaffiuningit haffuminngat maniliginikkut
maniliugait kiuhimayauyut puqtuhimayuq manilik hivunighuutait. Una Aulapkaiyiup
naahurihimaittut ilagiyauyunut aktuumanahuaghimayangit gaunirilinganingit naunaittut manilik
uukturautainit.

Manikhautaulimaignigin:

Manikhautaulimaginigin  hamna Aulapkaiyiup ayughautiqalaaghuni aktuumanahuarluniuk
kiuvikhait ilagiyauyut ukuninngat maniliginikkut akiligtitauyukhanut turaaghimayauyut maniit
uuminngaluunniit  aallat  maniliginikkut maniliugainit. ~Una  Aulapkaiuyup inikhaat
amirinahuaqtangit maniit pidjarikhinahuarlugit, piyaukpat, naammagiyamingnit maniit
aktuumahimayangit akiligtitauyukhat pigiakpat, tamainnut naammaktumik ayurnagtumik
ganurilinganingit, ginngihimayunit ayughautait uuminngaluunniit attaghimayut ayuqghautait
ukuninngat Aulapkaiyiup ilitquhiata.

Hamna Aulapkaiyiup pilihaaghimayangit maniit naunaipkutait unalu maningit itigpaktut
anivaktullu havaktauhimayut pinahuariangani piyumayainnit manngit.
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7. Manikhaqghiurutikhan piqutin (ilagiyain):

(d)

Manikhautaulimaignigin (ilagiyain)

Ukua katraktigun aturiaqaqtain Tutqumavikmi maniligiyutini maniiyautain.

Tigumiagnigagun Katraktigun 6 tatqighiutin
December 31-mi 2012-mi akituniga mangit atugtun ikinikhaluniin

Atukan akiligakhan unalu
kiguvariaghimayulu maniiyautin =~ $ 1666998 $ (1,666,998) $  (1,666,998)

Tigumiagnigagun Katraktigun 6 tatqighiutin
December 31-mi 2012-mi akituniga mangit atugtun ikinikhaluniin

Atukan akiligakhan unalu
kiguvariaghimayulu maniiyautin =~ $ 1,193,753 $§ (1,193,753) $  (1,193,753)

Niuvaavikni ihumaluknagnigin:

Niuvaavikni ihumaluknagnigin aalaguinaktug niuvaavikni akitunigini, imaituni taryup akiani
himmautauyut akitunigin, ikayuutikhat uukturautait unalu naammagiyamingnit akikhait
aktuumalaaqtangit Aulapkaiyiup maningit akikhaillu tigummihimayangit haffuminngat
maniliginikkut ihuagqutait. Hamna ilanganit haffuminngat maniliurahuarnikkut attaghimayut
amiriyauyut aulahimayangillu  maniliugainit attaghimayut hivunighuutigiyangit iluani
angiriighimayunit kiglinganit, huli angiglivalliabluniuk himmauhianit.

Mangit qanuritun atugniginik ihumaluknagniga:

Tutqumavik manimiyug mangit ganuritun atugniginik ihumaluknagniganik niuvrutini,
niuvighimayangit atukkighimayangillu attighimayangit uvani maniit ahikkut atughimayangit
maniit haffuminngat Aulapkaiyiup, Kaniitian maniutainit.
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7. Manikhaqghiurutikhan piqutin (ilagiyain):
(f) Mangit ganuritun atugniginik ihumaluknagniga (ilagiyain):
Hamna Aulapkaiyiup hivunighitigihimayangit ukuninngat taryup akianit maniit attaghimayangit
manilingnit, avvautingit, ukpiruhuutait, inighimaittut parnautilingnit turaaghimayauyut taryup
akiani maningit. Hamma titiraghimayut naunaipkutait maningit talvangaanit Aulapkaiyiup
hivuniriyuaghimayangit:

2013-mi 2012-mi
Australian Taalangit (AUD) $ 8,210,952 $ 11,441,871
Danish Krone (DKK) 7,987,494 7,232,427
Euro (EUR) 21,780,024 25,898,331
Hong Kong Taalangit (HKD) 20,153,355 14,951,334
Japanese Yen (JPY) 28,995,846 30,606,451
Norwegian Krone (NOK) 1,973,849 1,815,960
Aalat (CAD-mi) 196,677,817 -
Pound Sterling (GBP) 55,057,149 41,152,772
Singapore Taalangit (SGD) 4,835,432 3,995,205
South Korea Won (KRW) 3,440,608 -
Swedish Krona (SEK) 5,414,704 3,795,182
Swiss Franc (CHF) 24,212,884 21,091,144
AmialiganTaalangit (USD) 582,861,061 418,047,504

Kangighinnaqtumik ihivriughimayanagit:

Hamna hakugikhimahimayauyut haffuminngat Kaniitian taalangat, haninganit taryup akianga
maningit naunaittuq qulaani, uvani December 31-mi 2013-mi angiglivalliavluni (ikilivalliabluni)
naammagiyauyunut maniliughimayut maniliunngittut haffuminngat $48,080,059 (2012-mi -
$29,001,409). Una qauyimattiaghimayut ihumagibluniuk taryup akiani maningit
himmautauyut aallatgiinguyut haffuminngat 5% hamna Aulapkaiyiup ihumagiyangit
naammagiyauyuq uvani  kinguani  haffuminngat  unipkaaliughimayangit. = Hamna
ihivriugtauningit kangighihimayangit tamainnut aahiit aallanngugtigtauvaktut, haffuminngat
ikayuutikhait uukturautait, aulahimaittut. Una ihivriurningit naunaighimayauyut aadjikkutaanit
ihumagiyangit haffuminngat 2012-mi. Hakugiighimayumi haffuminngat Kaniitian taalangat
tamainnit ~ maniit  uvani December  31-mi  2013-mi  taimaa  aadjikkutaanit
akuttumayauhimanngittut maniit qulaanit gaffiuyunit takunnaqtuq qulaani, ihumagibluniuk
tamainnut aallat aallatgiinguyut huli aulanngittut.
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7. Manikhaqghiurutikhan piqutin (ilagiyain):

(g) Alagiarutikhan akitunigin ihumalugnaknigin:

Hamna Aulapkaiuyiup hivunighuutigiyangit ikayuutikhanut attaghimayunit
ihuaghiyariighimayut manit maniliugait pihimayait. Una attaghimayut angiglivakhutik
haffuminngat aallannguqattaqtut ikayuuhianit uukturautait wunalu inia haffuminngat
allanngugtigpaktut haffuminngat uukturautainit.

Hamna akingit haffuminngat ukpiruhuutait aallanngugtigtaaghutik uvani maniliugainit
ikayuutait uukturautainit. Uvani December 31-mi 2013 mi, manikhautikhamik havaaq
manihautaulaaqtuk ulun akungani 2014-min 2028-lu (2012-mi akungani 2013-min 2052-lu)
turaaqtauhimayut atughimayakhait maniliughimayut 5.43% (2012 - 4.00%). Uvani
unipkaaghimayangit  ublunganit, una  Aulapkaiyiup  tigummihimayut ikayuutainit
amirinnagtumik maniliginikkut ihuaqqutait haffuminngat $242,355,821 (2012 - $220,569,652)

Kangighinnaqtumik ihivriughimayanagit:

Hamna himmauhiat haffuminngat 100 tikkuagtauhimayut ikayuutikhanut uukturautainit
angigliktighimayut uuminngaluunniit ikivalliahimayauyut naammagiyauyut uvani
maniliughimayumi maniliunngittut haffuminngat ukiukhamut $242,355,821 (2012-mi -
$220,569,652).

Mihiknaqniginun ilitughainiq:

Aalaguknigin 1-hanat ilagiarutinun akitunigin agikligiarutaulagaluagman mikhigiagluniluniin
aulagtiriarun talvani maniliurutini ahiuniginiluniin ima $9,411,549 (2012 - $10,602,958).

Ahiin niuvaavikni akituniginik ihumaluknaqgniga:

Naammagiyauyut akikhait attaghimayauyut hamna naammagiyamingnit akikhait
maniliughimayainnit ingutaalaaghuni aallannguqtiqgtaugumik iluani maniliurahuarnikkut
akikhaita. Amirihimayauyut haffuminngat Aulapkaiyiup amighaiyangit hamna akuhimayut
akiligtakhait unalu naammagiyamingnit attarningait iluani maniliughimayangit naunaipkutait
amirihimayauyut inmikkut manngit amiriyauyunut.

Una Aulapkaiyiup naamagiyamingnit maniliurnahuaqtut titirariighimayut nambaitigut aalatqiit
avvautihimayut  himmauhivaktut.  Haffuminngatut, hamna  akikhait  haffuminngat
avvautihimayait maniliurahuarnikkut aallanngugtigattaghimayut. Haffuminngatut
maniliurahuarnikkut,  tukigaghutik naammagiyamingnit  akikhait  maniliughimayainnit
maniliunngittunut, uuminngat tallimanik pusaatigut avvautinga himmauhianit uvani
unipkaagtauhimayut ublunganit angiglihimayauyuq naammagiyamingnit haffuminngat
$50,238,333 taaksiit  ahivagtinnagit  (2012-mi  agiklihimayuq  $41,529,487); unalu
avvautihimayut aallanngughimayuq aulavikhaunngittunut nailihimayauyuq ukuninngat
$50,238,333 taaksiit ahivaqgtinnagit (2012-mi — akikhigiaghimayuq $41,529,487).



8. Akituyun munarinigin:

Una Aulapkaiyiup  atuagangit amighaigiaqaqtut  amiriyaulluaghimalugit  angiglivaktut
allanngulaaghimayut amirinahuarlugit pinahuariangat akiligtuiyaangat manngit
nunataaghimayunut timiuyunut unalu manngit aulapkaihimayut akikhait. Una Aulapkaiyuq
hivunikhait  pinahuariangat tunihigiangat nunataaghimayunut timiuyut nakuugpiagtumik
maniktautikhait haffuminngat taaksiit ihumagiyakhait tamainnut ukiunganit. Hamna Aulapkaiyiup
ihumagiyangit akiligtuilutik haffuminngat 4% haffuminngat tallimanit ukiunganit ingilrahimayut
haffuminngat maniliugait akikhait haffuminngat Aulapkaiyiup maniliugainit. Nunataarutait timiuyut
atukkigpaktut haffuminngat Aulapkaiyiunut maningit tuniyaugaangat nailihimayangit uuminngat
4% akiliffaaghugit atukkiutingit maniit tuniyaugaangat angitgiyaugaangat hamanngat 4%.
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8. Akituyun munarinigin (ilagiyain):

Hamna Aulapkaiyiup atughimavaktut hamanngat maniliugainit maliktakhait, maniliugait
avguininganit, ihumamingnit piyumakpat maniliugainit aktuumayangit amighaiyuaqtangit
ihumagiyangit angiglivalliayut Aulapkaiyiup maniliugait aallannguqtigtauvaktut tunihimayangit
tamainnut taaksighilaaqtut manikhait nunataaghimayunut. Hiltaanit aktuumaganngittut
kiuvikhagaryuarnirmit qanug amighaivagait uvani ukiunganit atugtaaghimayainnit. Una
Aulapkaiyiup  ihumagiyangit maniliurahuarnikkut ihuaqutikhait avvautihimayut aallatqiit
maniktautait amirihimayangit Aulapkaiyiup manigautainit. Pigiangani hamna Aulapkaiyiup
manigautait angikliktirnahuariangani aallannguqattaqtut, hamna maniliugait ikayuutaulaittut
akikhautikhamaaghugulu, kihimi pigiagaghutik amiakkungit maniliugait akikhait maniliugait
maniliughimayangit iluani.

(a) Hamna Aulapkaiyiup ukpiruhuutigaghutik ilaginahuarlugit manngit ukuninngat Nunavunmi
Inirnikhait lkayuutikhait Aulapkaiyut aulattitiyakhait haffuminngat Nunavunmi Inirnikhat
Ikayuutikhat Parnautait.

(b) Hamna Aulapkaiyiup maniliurahuarnikkut atuagait aturaaqtakhait hivunikhait avguinirnut
haffuminngat 10% pusaanit ahikkut maniliurahuarnikkut. Uvani December 31-mi 2013-mi,
hamna Aulapkaiyiup ukpighimayangit $27,500,000 Kaniitian maniini unalu $125,000,000
Amialigan maniini inighimaittut parnautingit ilagiyangit haffuminngat avguinirnut. Hapkuat
ukpiktangit nibliriyauvaktangit kiugiagaghutik inighimaittut parnautingit niuviriangani
maniliugait ilagiyauyut inighimaittut parnautingit angirutainit.

9. Akituyun piyaagani uqariighimayun:
(b) ilagiyaa

Hamna nailiyauhimayut ilainnaa ilaliutauyuq ataanit:

Ikitun lkayuktigiin Tamaita Taiyaugitun
Uqariiyagan December
31-mi 2013-mi
LaSalle Canadian Income
Angigliyut Manngit 11l $ 27,500,000 CAD $ -
Brookfield Americas
Igluliurahuaqtut Manngit 25,000,000 USD 2,036,312
Brookfield Igluliurahuagtut Manngit Il 50,000,000 USD 46,189,303
Infrared Infrastructure
Manngit Il (HIF-I11) 25,000,000 USD 20,970,396
Tishman Speyer Real
Estate Venture VI, L.P. 25,000,000 USD 14,029,651

Hamna hivunikhautinut katakhimayauyut haffuminngat ukpiruhuutingit naunaiyaghimaittut ublumi.
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10. llagiyangit ilaugatauhimayut:

(@)

Tunihimayauyut nunagatauhimayunut:

Malikhimayangit ukuninngat inighimayauyuq aulapkainirnut, amiakkungit maniliugait taaksiup
mikhaagut haffuminngat Aulapkaiyiup tukigaghuni haffuminngat angirutaanit tuniyaugialik
nunagatauhimayunut aulapkaihimanngitkumi Aulapkaiyiup Katimayiita. Una
nunataagatauhimayunut ~ hammauyut  Nunavut  Tunngavik  Timiqutait, Nunavut
Maniliurahuarnikkut Inuuhirinikkullu Pivallianingit Aulapkaiyit Timiqutait unalu Nunavut
Inirnikhat Ikayuutikhait Aulapkaiyit.

Atukiutihimayun nunatagatauhimayunun:

Tutqumavik akituyunik atukiutinimayugq utiriagagtunik nunatagatauhimayunin ukuniga:

2013-mi 2012-mi

Akiligtakhait haffuminngat Nunavut Tunngavik Timiqutait $ 56,186,369 $ 62,861,384
Akiligtakhait haffuminngat Nunavut Inirnikhat
Ikayuutikhait Aulapkaiyit 19,460,455 37,180,685

$ 75646,824 $ 100,042,069

Hamna atukkiuviryuangat naammagiyaukpat ukpiriyauhimayunit naunaipkutaat unalu
akiligtakhait pingahut qulinit ublunganit akiligtautaarumik pigiagagqgat. lkayuuhiat uvani
akikhanut hammauyuq atauhirmik pusaatigut ukiunguraangat qulaanit uukturautainit
haffuminngat Aulapkaiyium maniqarviata akiliqgtaulaaghuni nutgarutaata uvaniittuq pingahut
qulianit pigiaqaqqat. Ukua atukan titiraghimayun mikhigiarutinik amiakuni piqutini.

Tuniughaiyutin nunatagatauhimayunun piyutigaqtun naahagniginik itkamtaksinik
ahivaivikhatun akituriarutautitunik amiakunik piqutinik. Aalaganigin tuniughagauyunin
itkamtaksiniklu akilikhivigiyauyukhak iliyauvaktun akituyuni atugauyunik
nunatagatauhimayunin.



NUNAVUT TUTQUMAVIK MANIKHAANIK

Qauyijutin Maniligiyutinun Naunaipkutin, makpiknigani 17

Ukium nugunigani December 31-mi 2013-mi

10. llagiyangit ilaugatauhimayut (ilagiyain)

(b) Akituyun Atukiutihimayun nunatagatauhimayunun (ilagiyain):

~

~

Naunaiyatiagnigin tuniughaganik nunatagatauhimayunun:

2013-mi 2012-mi

Amigainigin amiakuni piqutini $ 268,568,967 $ 98,624,545
Ahivaglugu aalagugniga akituniganik maniligiyutinun

ihuaqutim akitunigani maniliurutinin ahiuniginiluniin (157,612,987) (85,081,180)
Net realized loss (gains) on sales of investments (43,252,141) 12,832,653
llaliutivaaqlugu aalat ahivaivigilimagitun akiligakhan 518,564 344,312
Atautimun itkamtaksinik akilighiviulagtun manikhaan 68,222,403 26,720,330
Tuniughagauyun nunatagatauhimayunun 68,222,403 26,720,330
Akituriagniga (akikhiriagniga) akituyuni atukami (24,395,245) 11,088,089
Amiakuq tuniyauhimayuqg nunataqatauhimayunun $ 43,827,158 $ 37,808,419

Akitunigin akiliriagaqtun utigtukhalu ilauyunin ikayuktigiinin:

Akitunigin akiliiaqaqtun utigtukhalu ilauyunin ikayuqtigiinin pigagituq talvani ukiumi (2012-mi
pigagituq).

Amighainirnut havaktiit akiliakhait:

Hamna amighainirnut  havaktiit, kiugiagaghutik  upalungaiyarnirnut, aulapkainirnut
amighainirnullu  huliyakhautingit haffuminngat Aulapkainirnit, ilaliutauyut Hivulligpaap
Aulapkaiyiup Piliriyinga unalu ilagiyauyut haffuminngat Katimayiita Aulapkainirnit. llagiyauyut
akiliakhait, hamna Aulapkaiyiup ilaliutigiyangillu ikayuutikhait Auapkaiyiup havaktingit.

Ukiunganit nutqarutaata December 31-mi 2013-mi, amighaiblutik havaktiita ikayuutikhait
ilaliutauhimayut maniit akiliakhait, naittumik ikayuutikhait, aulapkaiyiup akikhangillu $ 823,503
(2012-mi - $672,834).
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11. Attaghimanikkut atukkiutinut aturvikhait:

Hamna Aulapkaiyiup ilaugatauhimayangit attaghimanikkut atukkiutinut piliriakhag halummaiyut,
talvangaanit maniliurahuarnikkut nanmiriyangit ukuninngat Aulapkaiyiup atukkiutauhimayut
ukpiriyauyunit himmauhimayut/niuvigtittiyut unalu maniligigarvingit himmautauyut akilingnit
avvautihimayauyut  haffuminngat  Aulapkaiyiup  halummaghaiyingalu.  Attaghimayauyut
atukkighimayauyut maniliugait unipkaagtauhimayuq ilanganit ikayuutikhait maniliugait uuminngat
$173,275 (2012-mi - $279,976). Uvani December 31-mi 2012-mi, attaghimayangit haffuminngat
atukkiuhimayainit akigaqtumik haffuminngat $102,188,380 (2012-mi - $100,821,371). Una
piliriakhaq naunaittuq haffuminngat Aulapkaiyiup attaghimaluni taamna atukkighimayuq
himmauhinngitkumiuk atukkiurnirnut attaghimayainnit. Nailihimagiangani attaghimayangit, hamna
atukkighimayuq kiugiagaghuni ilaliutigiluniuk maniunngittunut attaghimaningit, himmauhirlugit
attaghimaningit, ukuninngat tamatkighimalugit maniliugait akikhait nailihimayumik pusaatigut
kititighimayangit maniliugait attaghimayangit angitgiyauyut haffuminngat (a) nailihimayauyut
pusaatigut kiugialik atughimayainnit maligautainit uuminngaluunniit maliktakhait aulattitihimayut
aulahimayangit tamainnut Aulapkaiyiup; (b) hivunigiyangit maniliurahuarnikkut uukturautain;
uuminngaluunniit (c) 105%.

Hamna attaghimayangit tuniyauhimayut maniunngittut ilitquhingit ilagihimayangillu ukpiruhuutait
titiraghimayauyut haffuminngat Kanatam Kavamaita, Kavamangit Kanatam Kivgagqtiita, una
Amialikaup Kavamangillu, kavamangit aallat OECD nunaryuangit, una kavamangit gauyimayangit
Kaniitian nunanganit haffuminngat aulattitiyunit titragtaaghimayut ukpiruhuutait
numilaaghimayunik aulattitihimayut titiraghimayut ukpiruhuutait. Hamna attaghimanniqgat
piyaugumik atukkighimayunit attaghimaningit mikitgiyaugumi qaffiuyungnaghiyangit maniliugait
akikhangit atukkirviuyangit attaghimayut, una halummaqghaiyi tamatkiugiagaghuni una
Aulapkaiyiup qaffinik avvautingit aallanngugumik uuminngat maniliurahuarnikkut akikhangit
himmauhigtauyuq attaghimaningit maniliurahuarnikkut akikhangillu attaghimanniqqat atukkiutingit.

Una attaghimayangit uvani titiraghimayut December 31-mi 2012-mi akilingnit $107,960,897
(2012-mi -  $106,760,270). llagihimayangit  kivgaqtingit, hamna halummaghaiyi
amighaigiaqaghuni kititiriagaghuni hamna tamatkiumayangit maniliurahuarnikkut akikhangit
atukkighimayumik  attaghimayainit unalu  kititighimayauyut ubluq tamaat ukuninngat
atukkighimayut gilamiugtumik nutaanguqgtighimayangit kititighimayangit attaghimayait akikhautait
kititirningit ~ katangniqgat akikhautait attaghimayangit atukkiuvigiyangit.  Attaghimaningit
atukkiuhimayauyut niblirautaulaaghuni quyaginnaq angiriighimagumik ukuninngat
halummaghaiyuq nutqalaaghuni atauhiq ublunganit naunaiyairumik.



