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Pangnirtung Fiord. Pangnirtung’s economy is improving with char and turbot fisheries and a flourishing tourism industry.

i
2
&
o
=1
=]
==
=
E
=
=



m.o)“bl\c 0a2¢ N CDode™ o
KN GPACDDD® Q9T 1993
CA'La A'La2NJC LALNJE AcCayDdsd
AoDHYDNC AbLYSCDINPCe
4v¥ND¢ Do DD dsd Al yDd5d
CALa baCD¢ LELIMC PaDyend ol
PaDYAS APNCDarlQSDC PabysdNre
AoIbAC ALY CDor Ao Mot PrCD-
cd5D% 5O PaDye® KNAMC PYde
bo® 4PCDLodeM, DDl
Lo APSIACYe Qo ALY /PN o ®
BLPYDod D 0D D*WAIS N,
9l N, SarD¥® a\DNenrDYos
Towers, Peril, Forester & Crosby
(TPF&CF) Inc.-d¢ 4P DD Ccl-
Ao 4D 4INPadCile GPCD-
Q% ot AoIBAC ALY CDINMQSCHPE,
DAcode DO bNLoN® 0adT D LAC
NTLC bNLAY e NARTT DSBHLRNHN®
dT7e® Lebo® AMNYDPCDod Dot
D%LAIC BNYLAY 5 CA'La BNHLN®
DAcadc Do o5, D*WAIS bNHLAVPE
a' MDD 4PN ADSCDINed Dt
LMCDoNt GPCDordo™Mot AbDbAC
AR Do . d'Lolde, A NN-
GRS AYDeDDE R oarddS
LCLIM e QL5 aAvldYLoN® bNS-
ASPULRC aNDAC QT 1991-T aNCDe-
DR Cao ANNso IDNPNHTE CCMs
a\DNNJS AP @ DCSCDPLSN®

DoIBAC AR D o™t 4D

D CDSADD® PV NS
DoD%A° ARV C(Dod'e Mot DIQWD

o0a2 Ao0D%4¢ AbY°/CDo- ©

dcYWoc <KNA®

0a°¢

AoJbAC

AR CD o (-
o' o° KN

<'aldcS® CPInod'CUC dYNY

s Acodr—/NA—D*DNn 1993

s BDMAC® QLo PACDMC
DCOMPIC

o AMESNYD DSCHPS Do — AN
1994

o bd?NNe™ <'Lo DVbCDNC Vet —LA,
1994 Ardesd

CPInod°CY oPdCPrUC

n AbYYSCDINDC qHSKC 55-o

s PCDPIPSHN® NPSJ e, 1993

s P4 AbYSYSCDLQ =4S 46 NPNLY
NPAn. 31, 1994

= Ab¥*NDN
= M obadbiryDsoe $100 CP*
ACDr
- A.b/cLJc P/ o

oPd’CPePD* CPInad’CY—
ANYPND CYvr D¢ dPYW

50 $100
49 90
) 49 80
47 70
‘ 46 60
45 0

—— -8

dCPA D¢ AcrdPn
s PDCDI™ DT PPN
v QS B5-0® 4L DMCS NPNLsY
NPAn. 31, 1994
= MNP $1,000
ac DCCDAR™ P2 AoDBAC
AR Do oMo QNI $57.6
K
BNLNSPS DO dAAALT, 1994,
20D D*AdE NTTLC bNHLAYe
dayDe DI 7-0 DDCDMPaIe? Lo
AMNYDDN 4DSCDMP D 3
dPrACDse (DBDNPYCNI). bNTLAGEM e
0ad D WA NTC ALADRN-
CDe DO
1. 4PNt boAcDiedo T IWC-
PNCYa S
2. 4PVsN® ADNede™ ) boAcD < Vo
ECT Ve Lo Sar® AyDYradbde
3. Nd4°sNt bLrvhet
NALAbSANSY 00T PabYe®
KNAIE KN AT NDLAANSPE 50 ¢
DoIbAC AbRYSCDo M s Pabyd-
Nt CdAWDc o0ad D*WAJS
N0 ALY AMMNYDBCrQ™DC
AN bo® 4PV LodoMa® AL
BLrYDedDat d'Ls *bof AbRSCD-
@S MC AL APDCDLYDe®. 0adT
WAL NS BLPY B dRE dDe-
NoT® bOCLYDNWo® D (Dol
bHLrY DR,



E‘DL[— PaDba® KNASIC KNNC NJ--
FEMMRC AoA® bYNNCedoSe
PaDYdN et GPICDDDUC ANCDYSPE
$4 4 PDCPodD® Lo
sac® Mool (PWCo™M o
NdA°CDANe® Aol bIPpINM e
bNNNDedDe® M M r® pac®

Mo Ce™dC MPNo Do,

Db D¢ ANNMsY Aol
b¥/NNCcdo ot

P AU bYNCDBNLS sac® o Mo*Co-
o 1¢ 4PN Do <, 1993, 0ad'T
D*WALS APQS DD JPUICdnN®

MM e AN bYNNCedoe® AnAC
BLPY M CdN-

Ao
bx/NN<-

cda'le
Pa D€
LKNAYT

4L APEAPe <CFahDYnd® D JCRAC
bYNNCdodc 4PN, DPIINNAYLS
bYNNCdal® bLIYHTR™ bLrDose
DD st AoAC b¥rNNCo S PaD-
Pilob, < Dbe™ QLo 5O S NIQS-
D DD® Cdo'l 0adT J*2LAIE Nt-
Mot Cdol b¥YNNCdolc b,

0o D*WAdS NS NIAY-
DD AVIYHNe AoA® bIrrdN et
CALla AcCatDc 5N NACHLe M e®
Aol 6PN AJNP5e D NITAN-
DIl Mobo T 0alC b, NI4S-
?HCodoNts Cdotl 0adT oINS
AD Mo bNLA S, 0o berYNNC-
cado'ls QANATC o™ bNLAGEM o
d'Lo bYNNCedo’]® bLAY LS AnAC
NJACDC Cdo™l PP NS
N7aSCDe DO AAde PNAn, 1993. LSL-
Jbdat NI D™ Cdol NS,
PPdo, DCPNCDDDC ARNMsaD® LSL-
Jbd¢ oPACD DM Lo 0ad'T
D*LAIS NS AYDSCDD™HC AYNY -
NPANe AT DAALNNCA T, ASNP-

20DVe N CDoM e

chb O.n"rU'qu(Tdc
dLs oD
b-LIAAT e
LSLICD™ bHLr-
Lo, <& Dbt
Nar CWeDD® DPL-
ANNPYAo bY-
NNCcdo’le. Lo v

Aclo, <5 Aen- w

Qb LA DI
4o MPDC
AoAC NP P
ASCDLAoN®, Astos
Nd4°CPRC o 5a A%
CDSN® QHTAbNSS
dPV Do

LNt oMo Co T

"

022 bYNN-
Ccdo’le RN

N Qe e bNt-
LrGes <o beY-
NNCdo™l€ bL-
PR s APGS-
NNena ™ LelN-
JNNede T AdN-
fore N CDe™M e
20T oSS AD-
NI bﬂLLFC,
CAla CHLI4
NTDRC dpaC-
DYSMC. 0a DT
DHMLALS NS
o/ ?HRE P
Nd4*CPand* C

WILLIAM BELSEY

LA IDI5Y T AdPIE ANDE, P<ST.
NUTAGAUJAKTUK NIVIAKHIAK MALGUK ARVIAMIUT, KIVALIKMI.
Two young girls with dolls in their amoutis in Arviat, Keewatin region.

be/NNECcdoJC
<<NaAYr

e Ao A€
Pa Db <



Cdol Ao cdentDiss AR 0adT
Cabeda® ] BTN, 0o AL
bN'LAoS AL 00T locdNs
BOPNAMALS bNLASS d'Ls AcDe-
DroN® 49NPy ™ot P2 bIYDoN®
ANt M NIACDNG® CdoMl
AMPbNPJaARKC BN LS, NdASCD-
¢ P edenrDadDss dHLo
AbNFJaA<C bNYLASS, PAdo,
DCPNCDALNS LCLDShdsS AL, Cdd
NNSENSNY, A= NP DS,

002 D*MAIS NS pac®
WD Ne®IC BLAAYC LM HDC Il
QDLn(Tq_Ic .DQ.D< AFQ%LU", O.Q"ro'ﬂ.&b<0'b
Ao QLo N bNBPLSAN dAVDS-
‘o Aol bIrrdNYo® bLrDodN®
W Do'lo® Ao afon7Dle® oac’.
00T I*WAIC NS LoDVl ¢9c5-
< NNSKedeDE Lebo® 4 bod-

Ao A b¥PNNCcdo i ® —
PaDbWrc <KNAAT

DBCP M Te® ASCDICe oI
ADeNYsM DCDeMa® Astst oo
DY oall. bINNCedo S DDAN-
DY bALLAGES GPYCD DD Cdao-
ADsos PLIAMG® 0adT D*WWAIS NT-
Wol QLo AN AolhS bINNY-
NWe® dPYWHSMC Aol be?NNCdo-
<|q°5_|c <‘10.A(:l'q 15 qLL_ﬁ Q.JO.AqCqu_)Pc
DoAC bIMDRC bLPYhedore NdS-
CDALNS Aol bIAMC Lo 43PN-
e, bdNNCedo’lS bILADRE SarCal-
DD Do AMle D YHEe DS-
AN® bINNCAELS Po DYt AEY5Me
Cdorl bNLAGe oS AL bLMY o
bNNCdot OIS, NdASCDALRC
DohC BINBAMC Sbo NASCDBC oS-
AMC GPICDDD® AbSCDLN Cdoily
20O bNNCdolS AdANAe I
BNLLNGEM st AL bRANCDodNe CoPS-
Dol e 4Pb\e CALa NASCD-
PR AoAS bIMNYNYC NdSCD<Ce-

—1

NPt LN GPrPCDYDLsS Cdotl
bYNNCedod® DHDrADLa™DC bNLLAES.

0o D*WALS NS Na'bN-
BLDC q¥WaldNe® TPMANe® bIr-
pIN Mot Lo IV URe o MNenr-
Dio® NIDYo® AbLYSCDYLMe dPaC-
DeNod daldNot TPIQ NS bIr-
PN QLo VDR oXdDe®
oMo bIreDo ™ LNt AMPNTe,
Doh¢ ACSoCono®le <KNAY GPVYCDe-
DD® L PO BNLDNe dAA-
a'l, 1994 d'Ls> oadT J°AdS N-
M AQede D¢ dAvd e bNtLoN®
Arv(lqa'q_lc DqI\.JJ qu%CDO'QQOﬁ'LI ona-
ST PIAL ACcdodic™ st bNLAMWg®
DP4*\Me 1994.

o dfaNg®-<* SapCayDe DD
JPINNPDe IS PNl LAT,
1994.




Alo sac® Mot (A% PO QAICEDNT® Dorde DOC

ABCNSPE NPAn, 1991, AMTdML $3 Ted Do CadlS padT I*%L-
QPPN PCDDD® AV 0 /4 A Mot Lo sardé LELMo
LELdPE s P MAAGS Dot dor- ArDDD® QGJT 1993 QLo dbeC-
e di™et $16 Tedt dGde Cello Doo Cdsl AbA. SHDNILS, Pabbo
JPUWISPE Qe e AbRsPSCDY- APRANDRE,

NV,

00T QW QNC AbSYS D (s~
Mot KNA JPACDDD® KNWNGE
Lelnds CAMLe DN, 1993, AL
ARNPCDE PaDya® APNAYS) NSNS
Ao N AR DA oS KKNAM.
KNP 0o Pabba® KNAMC NJH-
FANDRE KNADRE CAIML 4o ldone
AR Do QM o <KKNAMT.

Ado® PDY I d0do.
NUMIKTUK TAMNA ARVIAKMIUK.
Inuit elder drum dances in Arviat.

" e ® 0adi dWald NS AbY P/ CDo -
dSc o <KNA®



NIPKAGEN
AOTALEOP

LGAGO, 1993, TATAHEMAGMAN

ATONATONIK PIVALEAJONIK
INUGNON NUNAVUTMI. ATTILEORI-
JAOTIBLOGO KIGOLIPAAHIOTE NUNA-
NIK NAGMINITANIMON ANGEROTI
OBLOANI 9 JULY KOKLOKTOME
TAIMAINMAN INUIT NUNAVUTMEOT
PETETAOHOGOJON $577 MILLION (1989)
AKEETETON ALGAGONIK 15-NIK ELAGE-
JAOTIBLOGEN NEGERTAOTEEN PEJAO-
HOGOJON MANILEOPALEANINON PEVA-
LEAJONIK KAVAMAKON NONAKOTAINE.

TAIFHOMANI ATILEOREJAOTIB-
LOGO KIGOLIPAAHIOTE ANGEROTI
OBLOANI MAY. 1943, PURHIVIK PITITAO-
VARKTOK HIVOLIPAHIOTIMIK 15-NIK
ALGAGOTAMAN AKILIOTAOVAKNIA-
TOMIK ANGITIGINIKAHONT $54.000.00
ELAOTIPLOGO AKILIOTAOJOK $25.307,756
KAOTAMALO KETOGEOHONI ANGITIGE-
JOMIK 870,692 AKONIANI OBLOETA ATI-
LOTAOKATIBLOGO HAJJAOJOMI (JUNE
1/92) AMMALO KIGOLIPAHIOTI ANGI-
ROTI (MAY 25/93). AMMALO HULE, TIGO-
MEATIIN OKALAO]EJON KANATAOP
KAVAMAKOGINIK TONIHIKOBLOGEN
$5.000,000 KETOGEOTANIN TAPKONO-
GAN NUNAVUT TUNNGAVIK INC. TAP-
KOAN AKILIKOBLOGIN AKILIAKHANIK
TFN-GOVAKTOOP AOLANIATA AKILEREA-
KATAINIK AMMALO MANIKATITAOKOB-
LOGEN NUNAVUT TUNNGAVIK INC.-KON
AOLATAONIIN. KATIFHOGIN, INUIT PITI-
TAONIATON AKILITAOLOTIK KATIFHO-
GIN $1.1 BILLION KANATAOP KAVAMA-
KOGININ ALGAGONTI 15-NIK.

ALGAGOMI RATIMAJIIN TIGOMEA-
TIIN KAMAGIJAKAHIMAJON ALLAKEENIK
AGLAGVIKHIOTINIK ELLAOTIBLOGIN
OKKOA:
= AKKITAONIA MALEGAOP PIBJOTIGIB-

LOGO ELAONITA AMMALO KAMAGI-

MASTER FILE




JAKHAIN KATIMAJIIN TIGOMEATIIN,
MANIKNIK PIROHAIJEOBLOTIK OKAO-
JEJEOJONATON KATIJAJIIN AMMALO
MANIKNIK PAMIKHAINIMON AOLATI-
GIIN HAVAKTIOJON TIGOMEATINON
MANIIN PIROTITAOKOPLOTIN PIBJOTI-
GIBLOGO PURHIVIK

s AKIKTAONIATA PIKOTINIK TONIHIJO-
NANIMIK MALIGAGA

» AKIHINIIN KANOTIGIJOMIK ANGINIKA-
TOMIK MANINIK PIROHAIJIIN AOLATI-
JONAMAGATA EHOMAHOTIGIJONAGAIN

s NAAMAGIJAONITA MANIKNIK PIRO-
HAIJONANIMON MALIGAIN AKITAOHI-
MAJON AMMALO ATOTAOKOJAOBLO-
TIK TAPKONOGAN MANIKNIK PAMI-
HAINAHOANIMON OKAOJEJEOJONA-
TON KATIMAJIIN

= AKITAONIATA KANORITONIK ELEKO-
HIKARIAKANIMON AMMALO AGIKATI-
GIGONAILIGPATA MALIKTAOJONATON
TIGOMEATINON

PIBJOTIGIBLOGIN KAMAGIJAOH}
MAJON AKITAONIA INUIT KAJOHITITE
VALIANIMON MANIGIN PURHIMAJON,
NUNAVUTMI ENOTOKAIN EKAJOHE-
TAONIANINON MANIGIN PURHIMAJON,
AMMALO ANGONAHOATIIN MANIKHAIN
PURHIMAJON.

AMEGAIPIATONIK HAVAAKHAKAHI-
MAJOGON AMMALO EKAJOHIHIMABLONI
ALGAGOGIJAVON KIHIANI HOLI AMIGAL-
PIATON HAVAARIJARIAKATAVOT. EHOA-
GON, KOANAAROMAJAKA TIGOMEATIO-
KATIKA, NUNAVUTMI MANIKNIK PURHI-
VIKMI HAVAKTIIN AMMALO INUIT
NUNAVUTMI NUNANIK NAGMINITAVIO-
JOMI EKAJOHIPAKNINON AMMALO EKA-
JOTORONAHIMAGAMA INUKATIPNIK.

/)/(%’/AMV/,?Z-

" MARK EVALUARDJUK
IKHIVAUTALIK

NUNAYUTMI
MANIKNIK
PURHIYIK -

IBJOTIGIBLONIOK NUNANIK NAG-
MINITANIMON MANIIN PITAKAI-
NAKOBLOGIN EKAJOHITAOKOBLOGIN
HIVONIKHAVUT INUIT, NUNAVUTMI
MANIKNIK PURHIVIK AKITAOVAKTOK
ALGAGOMI 1990 PITITAOKOBLOGO
AMMALO PAMIHAIKOBLOGO TAMAINIK
MANIKNIK PIJOAJONIK KANATAOP
KAVAMAKOGININ. MANIIN PAMIRTON
TAPKONAGAN PAMIHATAO]JONIN TO-
NIOKATAOKOBLOGIN INUKNON NAO-
NAITAOLOTIK TIGOMEATINON.

INUIT TAPKOAGOVON NUNAVUT
TUNNGAVIK INC. ATONIATAGAN MANIIN
KAJOHITITAOKOBLOGO NUNANIK NAG-
MINITAANIK AMMALO ENOTOKAIN EKA-
JOHITAOKOBLOGIN NAONAIKOTAKON
ELEHIMAJAOJOK MANIKNIK TONIOK A
TAOJONANIANIK AGLOJOTITON. TAI-
MAIKALOATIBLOGO “NUNAVUT TUN-
NGAVIK INC.” ANGATAINIPAOBLONI
KIGOVAKHARIBLONIOK PURHIVIOP,
“ENOTOKAIN EKAJOHITAONIANINON
PURHIVIK” ATITAOHIMAGMIOK KIGO-
VAKHAONIANON TIGOMEATINON NOV.
23-MI KATIMATIBLOGIN. ENOTOKAIN
EKAJOHIROTIKHAIN PURHIVIKMI AKI-
TAOVAKTOK PITITAOKOBLOGIN MANIK-
NIK TAPKONAGAN NUNAVUT MANIK-
NIK PURHIVIKMIN AMMALO AKILI-
TOEKOBLOGIN MANIKNIK INUKNON
ENOTOKANON.

——— 0 NUNAVUTMI

TIGOMIATIGIN NUNAVUTMI MA-
NIKNIK PURHIVIOP TIGOMEATIOGMI-
JON TAPKONOGAN:

1. INUIT KAJOHITITIVALIANIMON
MANIGINON PURHIVIK

2. KAJOHITITIVALIANIMON AJOEHAINI-
ANIMON PURHIVIK

3. ANGONAHOATIIN EKAJOHITAONIANI-
NON PURHIVIK

PIVIGIJONAGAIN NUNAVUTMI
MANIKNIK PURHIVIOP TIGOMEATIGIN
TIGOMEATIGORONAHIMAJON ELAOLO-
NI PIMARIOJOKON AGLAGHIMAJOKON
AKIHIJONIK TAPKONIGAN PURHIVIKNIK.
PIBJOTIGIBLONIOK TIGOMEATIIN
KAMAGIJONATAGIN AMMALO HAVAAK-
HAGIN AJIKOTARIKMATA, AOLATAONI-
NON AKIGIN MIKAONIHAONIATON,
AMMALO PIBJOTIGIBLONIOK NUNAVUT-
MI MANIKNIK PURHIVIK AOLATIGMAN
PAMITITAONAHOATONIK MANIGNIK,
TOKIKAPOK NUNAVUTMI MANIKNIK
PURHIVIOP TIGOMEATIGIN TIGOMEA-
TIOKOBLOGIN AHIGINIK PURHIVIKN.

TAPKOAN ALGAGOTAMAAMON
ONIPKAHIMAJON ONIPKAHOGOJON
ALGAGOMI KANORIHIMANITA TAPKO-
NOGAN:

1. NUNAVUTMI MANIKNIK PURHIVIK

2. NUNAVUTMI ANGONAHOATINON
EKAJOTAQJOTINON PURHIVIK

3. INUIT KAJOHITITIVALIANIMON MANI-
NON PURHIVIK

AMALOHOMI, KANORITONIAMA-
GAN ENOTOKAIN EKAJOHITAONIANI-
NON PURHIVIK ELAGIJAOMIJOK TAI-

MANIKNIK
PURHIVIK




MAIKALOATIBLOGO PIMARIOJOTIGON
MANIKATITAONIANIGIN ENOTOKAIN
EKAJOHITAONIANITA OTAKIGIAKATIB-
LOGIN KAJOHITITIVALINIIN NUNAVUT
TUNNGAVIK INC.-KON.

NUNAVUTMI KAJOHITITIVALIANIMON
AJOEHAINIANIMON PURHIVIK

AOLATAONITA NUNAVUTMI KAJOHITI-
TIVALIANIMON AJOEHAINIANIMON
PURHIVIK ELAOVIGIGEMAGO NUNAVUT-
MI MANIKNIK PURHIVIOP TIGOMEATI-
TA. KIHIANI, PURHIVIK APIRIJAOHIMA-
JOK ATOKOBLOGIN PIKOTIMIKNIK
AOLATIKOBLOGIN $13 MILLION MANIK-
NIK TAPKONOGAN NUNAVUTMI KAJOHI-
TITIVALIANIMON AJOEHAINIANIMON
KATIMAJIINON. P.J. DOHERTY & ASSOCI-
ATES TIKOATAOHIMAJON MANIKNIK
PIROHAIKOBLOGIN TAPKONIGAN
MANIKNIK.

NUNAYUTMI
MANIKNIK
PURHIVIK

KAMAGIJAKHAIN KATIMAJIIN TIGO-
MEATIIN MIANIHIKOBLOGIN AKIANIK
PIJAOJONON PURHIVIKMON KANATAOP
KAVAMAKOGININ. TIGOMEATIIN KAMA-
GIJAKHAKATON MANIKNIK PAMITITINA-
HOANIMIK HILATONIKON AMMALO
TONIOKAIVAKLOTIK “MANILIAMIGNIK”
“INUKNON”.

TIKOATAONIIN TIGOMEATIIN

PURHIVIK KATIMAJIKAMAN TIGOMEA-
TINIK TAPKOAN 6-SIOBLOTIK (2 TIGO
MEATIIK ATONIN AVIKTOHIMAJONIN)

TIKOATAOPLOTIK AVIKTOHIMAJONI
INUIT KATOJIJIKOTINON.

AMIHOVIAN NUKAPAKTON KATI-
MAJEONIMON TIGOMEATIIN ALGAGOMI
1993. PIBJOTIGIBLONIOK VOTITAOLAO-
RAMI ENIANON EHOMATAOP NUNAVUT
TUNNGAVIK INC.-KONON, PAUL QUASSA
NUKAPAKTOK EGHIVAOTAKANIMON
NUNAVUTMI MANIKNIK PURHIVIKMIN
MARCHMI KATIMAJIIN KATIMATIBLOGIN
NAKOGITOMON PIKONAGIN. PIBJOTIGI B
LONIOK PAUL NUKANIA, CHARLIE LYALL
ENAGIHIVAKTOK ENIANON HAJJAOJOMI
EGHIVAOTAKANIANON. PAUL HULI EGHI-
VAOTAKAHONI TIGOMEATINON KIKITAA-
LOKMIGAHONI TIKIFHOGO MAY, 1994.

MAY-GOTIBLOGO MARK EVALU-
ARDJUK TIKOATAOHIMAJOK AHIJIIB-
LONI PAULOOSIE PANILOOMIK TIGO-
MEATIONIMON KIKITAALOKMON, AMI-
AKOANON ALGAGOOGNON MALROGNON
AMEAKOANIN PIGAHONIN ALGAGONIN.

KATIMAJIT HAVKTITLU SAUMIANIK: ANDREW CAMPBELL, ARTHUR DRACHE
MALIGATIGUT IKAJUKTIA, JULIA CIOK, ARTHUR DONNER, MANIKNIK PIRUHAIJI:
DOUG COUSINS, MANIKNIK PIGUKAIJI. EKHIVAJUT SAUMIANIK: PAUL QUASSA,
HELEN KLENGENBERG, MARK EVALUARDJUK, MADELINE MANITOK,

PETER KRITAQLILUK.

NUNAVUTMI MANIKNIK® —— ————— ]4

PURHIVIK



JULYMI KATIMAJI-
IN KATIMATIBLO-
GIN, MARK TI-
KOATAOVAKTOK
EHOMATAOP
TOGLIANON.
AUGUSTMI

PINGAHOEN

ONIKPAKTON:

= JACK KUPEUNA

ONIKPAKTOK TIGOMEATIONIMON

KITIKMEOTNON PIBJOTIGIBLONIOK

ANIAKAPAKNINI. DENNIS LYALL TIKO-

ATAOVAKTOK KITIKMEOT INUIT

KATOJIJIKOTAINON ENAGIHIKOBLO-

GO JACK KUPEUNAMIK ENIANON.

TAGAK CURLEY ONIKPAKTOK TIGO-

MEATIONIMON KEEWATINMON. KEE-

WATIN INUIT KATOJIJIKOTAN TIKO A

HIBLOTIK MADALAINE MANITOKMIK

ENEANON.

s HELEN KLENGENBERG TIKOATAOVAK
TOK KITITIKMEOT INUIT KATOJIJIKO-
TANON ENAGEHIKOBLOGO CHARLIE
LYALLMIK TAMNA ONIKMAN TIGO-
MEATEONIMIK. HELEN TIGOMEATIO-
NIATOK TIKINAHOANIANI EHOLI-
VIKHAA.

» MARKEVALUARDJUK ENAGIHIBLONI
HAJJAOJOMI EGHIVAOTAKANIMON
CHARLIE ONIKATIBLOGO.

TIKITIBLOGO DECEMBER, 1993,

TIGOMEATIIN EGHIVAOTAKATON KATI-

MAJIOBLOTIK NUNAVUTMI MANIKNON

PURHIVIKMI TAPKOAGOVON:

[ —mmm————— =)
PAUL QUASSA
KATIMAAST
QIKIRTALUKMIK

MARK EVALUARDJUK
IKHIVAUTALIK
QIKIRTAALUKMIK
MADELINE MANITOK PETER KRITAQLILUK
KATIMAJI KATIMAJI
KIVALLIRMIT KIVALLIRMIT
ANDY CAMPBELL JULIA CIOK
TITIRAVIANI HAVAKTI  TITIRAQTI

DENNIS LYALL ATJILIUKTAUHIMAITUK.

=« MARK EVALUADJUK
EGHIVAOTALIK & KIKITAALOKMON
TIGOMEATI
* EHOLINIATOK MAY, 1995

= PAUL QUASSA
TIGOMEATI KIKITAALOKMON
EHOLINIATOK MAY, 1994

(PUDLOO MINGERIAK LAKE HARBOUR-

MIOTAK TIKOATAOVAKTOK KIKITAA-
LOKMI INUIT KATOJIJIKOTANON
OBLOANI MAY/94 ALGAGONON PIGA-
HONON)

= MADALAINE MANITOK
TIGOMEATI KEEWATINMON
* EHOLINIATOK MAY, 1994
(TIKOATAFHATOK KEEWATIN INUIT
KATOJIJIKOTANON MAY/94
ALGAGONON PIGAHONON)

5

s PETER
KRITAQLILUK
TIGOMEATI
KEEWATIN-
MON
ARVIAT, NWT
* EHOLINIA-
TOK MAY, 1996

» HELEN
KLENGENBERG
TIGOMEATI KITIKMEOTNON
* EHOLINIATOK MAY, 1995

= DENNIS LYALL
TIGOMEATI KITIKMEOTNON
* EHOLINIATOK MAY, 1996

TIGOMEATIIN KATIMANIGIN

PIGAHOEHOTIK (3) KATIMAVAKTON
AMMALO 4 OKALOTIKON ALGAGOMI
1993. MARCHMI TIGOMEATIIN KATIMA-
VAKTON KATIMAVIANI AGLAGVIANI
BANK OF MONTREAL TORONTOMI.
TAIMATON TIGOMEATIIN KATIMAKATI-
KATON NAVIVE BANKING GROUP-KONIK
TAPKOAN TALVAGATON BANK OF MON-
TREALMIN OGLATITIBLOTIK TIGOMEA-
TINIK TALVANI MANIKAVIKMI AMMALO
MANIKNIK PAMIHAIJINIK AMMALO TO-
RONTO STOCK EXCHANGEMIK. KIMI-
ROTITAOGMATA TIGOMEATIIN TAKOTI-
TAOBLOTIK KANORIMAGAAN MANIKNIK
PAMIHAIVAKNIK HILAJOAMI AMMALO
MANIKHAIN KANOTON KAMAGIJAO-
VAKMAGATA HAVAOTAOVAKM

GATA.

HELEN KLENGENBERG
KATIMAJI
QITIRMIUNI

e NUNAVUTMI MANIKNIK
PURHIVIK



MANIKNIK PAMIHAINIMON
AOLATIJI, P.]. DOHERTY & ASSOCIATES
ONIKPATON TIGOMEATINON ATOTIN
KATIMATIBLOGIN PIBJOTIKAHOTIK
MANIKNIK PAMIHATAOJON KANORILI-
MAGAATA. TAMAITAPIAN NUTAAN
MANIKNIK PAMIHAINIMON AULATIGIIN
HAVAKTITAOJON NUNAVUTMI MANIK-
NIK PURHIVIKMON ONIPKAPAKHOGO-
JON TIGOMEATINON TAIMAGAN.

PIBJOTIGIBLONIOK TOHAKATAO-
TIKOBLOGIN EGMEGNON MANIKNIK
PAMIHAIJIIN OKALAOJIJONATON KATI-
MAJIIN AMMALO TIGOMEATIIN, EGHE
VAOTAGAN TAPKOAN MANIKNIK PAMIK-
HAIJIIN, ARTHUR DONNER ELAOVAKTOK
TAMAINON TIGOMEATIIN KATIMALIRA-
GATA AMMALO ONIPKAPAKHONI KANO-
RILIOTAOJONIK KATIMAJIIN AMMALO
TONIHIVAKHONI AKIGIAROTAOKOJAO-
JONIK KATIMAJININ PIBJOTIGIBLOGO
MANIKNIK PIROHAINIAMAGATA KANO-
RILIOLOTIK. HELEN KLENGENBERG TI-
KOATAOVAKTOK KIGA-
TOEKOBLOGO PUR-
HIVIKMIK TAPKONANI
MANIKNIK PAMIHAIJO-
NANIMON OKALAEJONA-
HOTIK KATIMAJINON.

==

NUNAYUTMI
MANIKNIK
PURHIVIK

MANIKNIK PAMIHAINIMON
OKALAEJONATON KATIMAJIN

EKAJOHITAOKOBLOGIN MANIKNK EHO-
MAGHAHIOTIBLOGIN, TIGOMEATIIN
AKIHIVAKTON MANIKNIK PAMIHAINA-
HOANIMON OKALAEJONATONIK KATI-
MAJINIK TAPKOALO AKIGIAROTIKHANIK
OKALAKPAKHOTIK MANILIORAHOANI-
MON MALIKTAOJONATONIK PURHIVIK-
MON NAKOGIJAOVAKTON TIGOMEATI-
NON TAIFHOMANIJULY, 1993. MANIK-
NIK PAMIHAINAHOANIMON KATIMAJIIN
TAPKOAN EGMIKOLIGAJON MANILIRI-
JIOJON KAMAGIJAGHAKAHOTIK

APadln.bNoJ PAYI% DI dANAD™,
UNAITUMIK KIMUKHIKTUK MARCH-GUTIPLUGU ARVILIKJUAMI.

Traveling by sled on a -38°C March morning in Pelly Bay.
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NUNAVUTMI MANIKNIK o
PURHIVIK

KIMIROVAKLOTIK PIVALIAJONIK
MANIKNIK PAMIHAINIMON TAIMAITI-
TAOJONON AOLATIJINON AMMALO
OKALAOJEVAKHOTIK TIGOMEATINIK
PIBJOTIGIBLOGIN MANIIN PAMITITAON-
AHOANINON.
ELLAOJON TAPKONOGAN

OKOAGOVON:
= ARTHUR DONNER

ECONOMIC CONSULTANTS

TORONTO

(EGHIVAOTAGAN)
= ROGER CHINIARA

ALCAN ADMINICO INC.

MONTREAL
» BOB RABINOVITCH

CLARIDGE INC.

MONTREAL
= BONITATHEN

SCOTT’S HOSPITALITY

TORONTO
= ANDY CAMPBELL

NUNAVUTMI MANIKNIK PURHIVIK

ALGAGOMI 1993,

EJAHIGUGITUJ MANIKNIK
PAMIHAIJIOJON KATIMA-
JIIN, MALIGAK ELAONI-
NON AMMALO KAMAGI-
JAKHAIN TIGOMEATIIN,
MANIKNIK PAMIRHAIJI-
IN, MANIKNIK PAMIHAIN-
IMON AOLATIJIIN AMMA-
LO HAVAKTINON AKI-
TAOVAKTOK.

MIKE HEERELL




PIKOTINIK TONIOKAEJONANIMON
MALIGAK AMMALO MANIKNIK PAMI-
HAINIMON MALIKTAOJONATON AKITAO-
VAKMEON OKALAEJONAHOTIK KATIMA-
JIINON TAIMATON TONIOKAE]JONAKOB-
LOGIN PIKOTAININ ALLAKIKTONI ELAO-
TIBLOGIN AKIGIAROTAOJONATON
KAFHINIK MANIKNIK PAPTHAIJIOJON
EHOMAHOTIKARONANINIK.

MANIKNIK AHIOJIVALAKONAGIN,
MANIKNIK PAMIHAIJIIN AKIGIAROTIK-
HANIK OKALAKPAKTON TIGOMEATI-
NON AVIKTOTAOKOBLOGIN PURHIVIK-
MITON MANIIN ALLAKIKTONON AMIHO-
VIANON MANIKNIK PAMIHAINIMON
AOLATIGINON. KANOTON NIROAHI-
VAKNIIN APKOTIGINIATAN AKIKTAO-
VAKTOK TALVONA AMIGAITON EGMI-
KOLIGAJON MANIKNIK PAMIHAINIMON
AOLATIGIIN APTHOTAOVAKTON AMMA
LO PIGAHON (3) NIROATAOBLOTIK.
GRYPHON ENVESTMENT COUNSEL INC.
NIROATAOVAKTON KATIMAJINON ELAO-
LIKOBLOGIN OKIAHAGANI 1993 AMMA-
LO SCEPTRE INVESTMENT COUNGSEL INC.
ELAOLIHOGOBLOTIK OPIGGAGANI 1994.
PIGJOAN NIROATAOJOK, CORPORATE

MLLU\M BELSEY

Y, APCDD® D50
KUTLIK IKITAUJUK.
A qullik, or soapstone lamp, is lit.

INVESTMENTS ASSOC. INC., ELEJAOHE-
NARIALIK HAJJAO OBLOANI MANIIN
AKILIOTIIN PIJOAGPATA KAVAMAKONIN.

NUNAVUTMI MANIKNIK
PURHIVIKMI HAVAKTIIN

NUNAVUTMI MANIKNIK PURHIVIK
HAVAKTITARONATON ONOTIGIJONIK 5.
ALGAGOMI 1993, PURHIVIK KAOTAMAHI-
OTIKATOK 2 1/2 HAVAKTINIK. ANDY
CAMPBELL ELAOLIPAKTOK PURHIVIK-
MON TUKIMOATITIJIOBLONI OVLOANI
JANUARY 5, 1993. JULIA CIOK AGLAGTIO-
JOK PURHIVIKMON ELLANIKON, KAO-
KAMAHIOTIGOHONI PURHIVIKMON
OVLOANI MAY 1993. MANILIRIJI, MY
NGUYEN, KAMAVAKHONI ELANIKON
PURHIVIKMON ELAOBLONI AHINON
HAVARIJAINON MANILIRIJIONIMON TAP-
KONOGAN NUNAVUT TUNNGAVIK INC.
TIKITIBLOGO ALGAGO 1994, FERN
ELLIOTT, ELAOLIPAKTOK PURHIVIK-
MON MANILIRIJIOBLONI KAMAGIJAKALI-
HONI MANILIRINIMIK. FERN CONTRACT-
TOK TAPKONAGAN KPG PEAT MARWICK-
ONIN, TAPKOAN MANIKNIK NAAHAIJIIN
PURHIVIKMON. EHOMAJOGON, EHOANI
1994, AKIH]JOMABLOTA ELAOVIKHANIK
MANILIRIJEOP AMMALO KININIAHOTA
KAOTAMAHIOTIKHAMIK HAVAKTIKHA-

-

MIK TAFHOMOGAN ATONAPIATOMON
ENEANON. HAVAKTITAROMAGME]JO-
GON MANINIK KAOJEHATIMIK KAMAGI-
JAKANIATIBLOGO ALLAKIKTONIK KAM-
AGIJAOJONIK, AGLAKTAOVAKNIANITA
ELLANIKON ONIPKAHIMAJOK ATOA-
GAKHAK AMMALO MALIGANIK AKI-
HIVALIANIMON. HIVOLIOJAOJOMAJON
TAHAPKOGOGAN HAVAAKHANON
TONIJAOKOBLOGIN AJOETONN INU-
KNON PIJOMAGPATA

TAHAPKONOGAN ENIKHAINON.
TALIMAGIJA ENIKHAOP “AJOEHAGAK-
HAK” ENOKANIAHONI EHOLILITIBLOGO
1994 OVALOONIIN 1995-MI. TAFHOMA
ENIKHAGA PIJAOHOGOJOK INUKMON
HAVAAKAROMAJOMON PURHIVIKMI.
EHOMAGIJAOVOK “AJOEHATAOJOK”
AJOEKOBLOGO PURHIVIKMI AOLATI-
JONANIMIK, AJOEHALONI HIKORLONI
PURHIVIKMI AOLATINIMIK, ALGAGINIK
AMIGAIVIAKTONIK, PITITAOJONALONI
AJOEHATOK KOVAHINIHAMIK EHOMA-
TAONIHAMIK HAVAKALIKOBLOGO. EHO-
MAVOGON, AMTHONTHAIN AJOEHAKOB-
LOGIN PURHIVIK PAMIPALIATIBLOGO
AMMALO EKAJOHITAOJARIAKAPATA.

— 0 NUNAVUTMI MANIKNIK

PURHIVIK



MANIKNIK PAMIHAINIK AMMALO
PAMIHAINIMON KATIMAJIIN

P.J. DOHERTY & ASSOCIATES AOLATIHI-
MAJON PAMITITAONAHOATONIK
MANIKNIK TAIFHOMANININ MAY 25,

1993, TAIFHOMANI HIVOLIMIK NUNANIK

NAGMINITATIBLOGIN MANIIN PIJAOG-
MATA. JUNEMI, TIGOMEATIIN NAMAG-
HAHIMAJON NUTAMIK MANIKNIK PAMI-
HAINIMON MALIGAKHAINIK PITITIJO-
NATOMIK P.]. DOHERTYKONIK MANIK-
NIK PAMITITINAHOAKOPLOGIN $27 MIL-
LION (50% TAFHOMAGAN $54 MILLION

NUNAVUTI
MANIKNIK
 PURHIVIK-

HIVOLIPAAMIK NAKMINITANIMON AKIL-
IOTINIK) ELAOTIBLOGO $20.3 MILLION
KATIHOHIMAJON KITOGEOTAOJON
PIHIMAJAONIATON AOLATAOLOTIK TAP-
KONOGAN, MANIGIN ELAGIJAOTIBLO-
GIN TAMAKINIK MANIKHAIN AMMALO
KAVAMAKON MANIKOTIGIN.

NUTAAK ALLAOJOK AHIPTINIGA-
TOK MANIKNIK AOLATIJI, GRYPHON
INVESTMENT INC. PIJOMAJAOVAKTON
TAPKOGOGAN MANIKNIK PAMIHAINI-
MON KATIMAJINON AOLATIKOBLOGIN
AMIAKOANIK 50% HIVOLIPAAMIK NUNA
TANIKON AKILIOTIMIK ($27 MILLION).

P.J. DOHERTY & ASSOC. HULI
AOLATIVAKTON MANINIK PIHIMJAO]O-
NIK INUIT KAJOHITITIVALIANIMON MANT-
NIK PURHIVIKMON, NUNAVUT KAJOHITI-
TIVALIANIMON AJOEHAINIANIMON
PURHIVIK AMMALO ANGONAHOATIIN
EKAJOHITAONIANINON PURHIVIKMON.

WILLIAM HELSEY

JANIC Sodo Pl/D®,
KIMUKHIKTUT ARVIANL.
Dog team near Arviat.

NUNAVUTMI MANIKNIK o

PURHIVIK
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" UNAVUMI ENOTOKAIN EKAJOTIK-
HAINON PURHIVIK AKITAOVAKTOK

ALGAGOMI 1993 PITITAOKOBLOGO PIMA-

RIOJOTIGON NAONAIKOTATAKOBLOGO
ENOTOKAIN EKAJOTAOJOTIKHAINON
AJOHATOTITON KANATAOP KAVA-
MAKOGITA MANILIRIJINON. MANIIN
PAMITITAONAHOATON ENOTOKAIN
EKAJOHITAONIANINON KAMAGIJAO-
HOGOJOK NUNAVUTMI MANIKNIK
PURHIVIKMON KIHIANI KANOTON TAO-
TOKANIA, AOLATAONIA AMMALO AKILI-
TOEVAKNIANIK ENOTOKANON KAMAGI-
JAOHOGOJOK TAPKONOGAN NUNAVUT
TUNNGAVIK INC.

ALNASIR SAM]JI, HAVAKTI NA-
HAOTILIRIJINON TAPKONOGAN TOW-
ERS, PERIL, FORESTER & CROSBY
(TPF&C) INC. AKIHIHIMAJON TALLI-
MAILIGAJOMIK APKOTIGINIAGANIK AKI-
TAOKOBLOGO ENOTOKAIN EKAJOTAO-
JOTIKHAIN. TAKIMABLOTIK ELINIAPAK-
TON ELAOBLOTIK NUNAVUT TUNNGA-
VIK INC.-KON KATIMAJIIN SEPTEMBER-
MI OKAMAKOBLOGIN AMIGAITONIK
MALIGANIK EHOMAGHAHIOVIONIATO-
NIK TUNNGAVIK KATIMAJIINON. PIB-
JOTIGIBLONIOK ELINIALAOMATA, TUN-
NGAVIK KATIMAJIGIN NAMAGHAHIMA-
JON AMIHONIK ATOTAOJONATONIK AKI-
TAONIANIATA ENOTOKAIN EKAJOKHI-
TAONIGINON. HULILO, ELLAGIN AGLAG-
HIMAJON PEJAOVAKTON ALLAKIKTONIN

NWT KAVAMAKOGININ AMMALO NAF
GLIGIAHIMAJOK NAHAOTINIK ONIBKA-
HIMAJOK TALVAGAN 1991-MI KIKOTOE-
NAIN NAHATAOHIMANININ PITITIBLO-
NILO TOHAOTINIK NAHAOTITIGON
AKINIK NALAOTATAOHIMAJONIK ENO-
TOKANON EKAJOTIKHAINON AKITAONI-
ATOMIN.

PIBJOTAOVALATON ATOTAOJON
AKITAOTIBLOGO ENOTKAIN EKAJOTAO-
NIANINON TAPKOAGOVON:

KANOTON TAOTOKANIA-

NIGA APKOTIGINIATATA

= ELINIANIK—SEPTEMBER/
OCTOBER 1993

= KAOJEHAINIK & AKITAONITA
ATOTAOGAARONATON

= EHOMAGHAHIONIK ATOTAOGARONA-
TON—APRIL 1994

= KAJOHITITINIK & TOHAKATAOTI-
VAKNIK—MAY/94 TIKILOGO

TAOTOATA NIROATAONIA

* EKAJOTIKHAIN AKILITAOJONALOTIK
ALGAGOLIKNIN PIGIALONI 55-MIN

« OTITITAONIALOTIK AKILIOTIIN
JULY, 1993

« AKILITOTAOJONATON—ALGAGOLIIN46
TIKITIBLOGO DECEMBER 31, 1994

» EKAJOTIKHAIN
— EHOMAGIJAOJOK $100 TAKITAMAAN
— ENOHILIMAAMON

9

NIROATAOJOK TAOTORI-
NIATA—EJARITUJGAUB
AKKIGIN

50 $100
49 90
48 80
47 70
46 60
45 0

ATTAOTIKON ELLAOLONI
= AKILIOTAOJOK HIVOLIPAMIK AKIL-
ITIBLOGIN
» KIHIANI ALGAGOLIKNON 55
OGATAANOLO TIKITIBLOGO
DEC. 31, 1994
= AGITIGINIA $1,000
NALATATAOHIMAJON AKIGATA
ENOTOKAIN EKAJOHITAONIANITA
ANGITIGINIKAPUK $57.6 MILLION.
KATIMATIBLOGIN ORHOTOMI
APRIL, 1994, NUNAVUT TUNNGAVIKINC.
KATIMAJEGIN TONIJAOVAKTON 7-NIK
ATOTAOJONATONIK NALIANIK AMMALO
EHOMAGHAHIOPAKTON PIGAHONIK (3)
AKIGIATAOLOTIK OKALAOTIGIHATAVUT
NAHAOTIIN. KATIMAJIRALAAN NUNA-
VUT TUNNGAVIK INC.-KON EMAILIORO-
NALILAOTUN:

® NUNAVUMI ENOTOKAIN EKAJOHI-
TAONIANINON MANITA PURHIVIA




1. AKTHINIMIK TUHAGAKHAITINON
KANORILIANIMIGNIK
2. AKIHINIMIK AOLATINIMON APKOTI-
GINIATAINIK AMMALO HAVAKTIIN
PIJAOJARIALIIN
3. TIKOAHILOTIK KAMAJIKHANIK
TAIMAIKALOATIBLOGO NUNAVUT
MANNINIK PURHIVIKMON TIGOMEATI-
IN TIGOMEATIOGALOATIBLOGIN NUNA-
VUTMI ENOTOKAIN EKAJOTAONIANINON
MANINIK PURHIMAJONIK, TAPKOAGO-
VOLI NUNAVUT TUNNGAVIK INC. KATI-
MAJIIN EHOMAGHAHIOPAGNIATON PIB-
JOTIGIBLOGO KANORITOMIK TAOTOKA-
NIAMAGAAN AMMALO KANOTIGI
ANGITIGIJONIK EKAJOTAONIAMAGATA
AKILIOTAONIATONIK. NUNAVUT
TUNNGAVIK KAMAHOGOMIUN AOLA-
TINIMIK KAOTAMAHIOTINIK AOLANI-
ANON KAMAGIJAOJUP.

INUIT KAJOHITITI-
VALIANINON
MANIGIN

PURHIVIKMI

UNAVUTMI MANIKNIK TEGO-

MEATIIN TIGOMEATIOGMIGMATA
TAPKONOGAN INUIT KAJOHITITIVALIAN-
IMON MANINIK AKITAOVAKTOK
PITITAOKOBLOGIN $4 MILLION AKILEO-
TINIK TAPKOTIGONAK NUNANIK
NAGMINITANIKON PIJAOJONIK AKI
HOEKOBLOGIN ALLAKIKTONIK
TIKOATAOHIMAJONIK INUIT KATOJI-
JIKOTAINIK KAJOHITITINIATONIK

FPrEDSC 4% 5PN o€ Dot
NATIT NIKIGIJAUVAKTUT ANURAGIJAUPLUTIKLU.
Seals provide food and clothing to many Inuit hunters.
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ALLAKIKTONIK NUNANIK NAGMIN
TANIKON ANGIROTIMIK.

ONIPKAAHIMAJON INUIT
KAJOHITITIVALIANINIK

KIGONIAGON KAJOHITITAOKATIBLOGO
NUNANIK NAGMINITANIMON AGIROTI
OBLOANI JULY, 1993, NUNAVUT TUN-
NGAVIK PIGIAHIMAJON EGMIGNIK AKI-
HOEBLOTIK PIBJOTIGIBLOGO KAJOHITI-
TIVALIANIK INUIT KAMAGIJAKHAINIK
TAPKOTIGONAK NAGMINITANIKON
AMMALO KAMABLOTIK KAVAMAKON
KAMAGIJAKHAMIGNIK KAMAKOBLOGIN.
PAUL OKALIK HAVAKTIGOPAKTOK HAJ-
JAOJOMI TOKOMOATITIJIOKOBLOGO
KAJOHITITIVALIANIMON. TALVANI ENI-
ANI, PAUL AMIGAIPIATONIK HAVAAKA

BUILE BERBEARLL



WILLIAM BEILSEY

AALPD®,
IGLULIKUKTUK APUTMIK.
Cutting snow blocks for constructing igloos.

HIMAJOK ALLAKIKTONIK INUIT TIMINIK
AKIHINAHOAHOTIK, INUIT TIKOATAO-
JON NAONAITAOLOTIK ALLAKIKTONON
AKITAOJOKHANON MALIKHOTIK NAG-
MINITANIMIK AMMALO PIGIAHONIGIN
PANAIGIAKANIK ATTAJOEN KAJOHITITI-

VALIANIMON AGIROTIMI. TOKIMOATITI-

JT KAJOHITITIVALIANIMON TAMNATAOK
KAMAGIJAKHAKARIVOK ATOTAONITA
INUIT KAJOHITITIVALIANIMON MANI-
NIK. PAUL OKALIK AMMALO LOIS
LESTER TIKOATAOVAKTUK NUNAVUT
TUNNGAVIK INC-KONON TAPKONOGAN
KAJOHITITIVALIAJINON.

NUNAVUT TUNNGAVIK INC.
TIKOAHIJON AVIKTOHIMAJONI INUIT
KATOJIJIKHAINIK PIBJOTIGIBLONIOK
TIGOMEAKOBLOGIN NAGMINIKANIMIK

NUNAIT KAGINIK, TIKOAHIBLOTIK
NUNAVUTMI NIRJOTINON AOLATINON
KATIMAJIKHANIK, NUNAVUT KAJOHI-
TITIVALIANIMON AJOEHAINIMON KA

TIMAJINIK AMMALO KAJOHITITIVALIAJE-

NIK. INUIT TIKOATAGIN TAHAPKONO-
GAN ALLAKIKTONON TIMENON AKITAO-
VAKTON TIKITIBLOGO EHOANI SEPTEM-
BER, 1993. KAVAMATOKATON TIKOAHI-
GIAKANIGIN TAPKONOGAN TIMINON,
KIHIANI, OTAKITITAOGIAKAPON PIB-
JOTIGIBLONIOK KAVAMATOKAKON
VOTEHINIGINON AMMALO NUNAVUT
TUNNGAVIK INC. MALIGATIGON EKATO-
EVIKONIK ATONIALINIRAHOTIK, PIB-
JOTIGIBLOGO NITC-KONON AMMALO
KAJOHITITTIJEOJON, AMMALO MALI-
GATIKOTITINIK PIBJOTIGIBLOGO
NUNAVUTMI NIRJOTINON AOLATINIANI-
MON KATIMAJIIN, PIBJOTIGIBLONIOK
TIMEOJON AKITAOKOBLOGIN. NUNA-
VUT TUNNGAVIK INC. ATIRNIK TUNIHI-
HIMAJON HUNIPALIAJOLIRIJIKHANIK
ATAJONIK NUNAVUT PANAGTAONIANON

COMMISSIONKONON, NUNAVUT EMAR-
NON KATIMAJIIN AMMALO NUNAVUT
HUNITAONIANIANON KAOJEHATIIN
KATIMAJIIN AMMALO ELAOGIBLOTIK
APKOTIANON AKIHIKOBLOGIN KATO-
JAOLOTIK ATIRNIK TIKOATAOJOKHANIK
TAPKONOGAN AGIKATIGEGONAILIKPA-
TA KATIMAJIKHANON KAMAJIKHANON.
TIKOATAONIGIN HUNIPALIAJOLIRIJI-
NON AMMALO AGIKATIGIGONAILIKPATA
KATIMAJINON, KIHIANI, OTAKETITAO-
HIMAJON KAVAMATOKAKONON AMMA-
LO, TAPKOAN AGLALITIBLOTIGO,
TIKOAHIHIMAITON.

NUNAVUT TUNNGAVIK NUNANIK
AOLATIJIGIN KAMAGIJAKALITON ATTA
JONIK AOLATINIMON NUNAIT EKIAGI-
NIK NAGMINIKANIMIK INUIT NUNAKO-

2] —— @ INUIT KA]OHITITIVALIANIIHON
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TAINIK AMMALO HAVA
KATIKAHIMALIHONI
AVIKTOHIMAJONI INUIT
KATOJIJIKOTAINIK
KAMAJEOKOBLOGIN
AOLATINIMIK INUIT
NAGMINIRIJAINIK
NUNANIK. NUNAVUT
TUNNGAVIK INC. HAJJAO-
JOMI AGLALIMATA HI-
VOLIPAAHIOMIK MALI-
GANIK AMMALO KANO-
RILIORONANINIK AOLA-
TIKOBLOGIN ATOTAO-
LONI INUIT NAGMINI-
NON NUNANUT. KAJOHI-
TITIVALIANIMON OKAO-
JIJIOJONATON KATIMAJI-
IN AKITAOVAKTON TAPKONANIVIOB-
LONI KIGATOEJENIK TAPKONAGAN
NUNAVUT TUNNGAVIK INC. AMMALO
AVIKTOHIMAJONI INUIT KATOJIJIKO-
TAIN AKIHIKOBLOGIN INUIT KAJOHITI-
TINIANITA KANORILEONIANINIK AMMA-
LO NALONAIHIKOBLOGIN INUIT KATO-
JIJIKOTAINIK KAMAGIJAKHAKANIA-

|

TUKTUNIK ANURAKAKTUK ARVILIKJUAKMIUTAK.
Inuit boy in caribou skin clothing at Pelly Bay.

TONIK INUIT TIKOATAOHIMALOTIK
KATOJIJINIK MALIKHONI AGIROTIMIK.
KAJOHITITIVALIANIMON KAMJI PIJAO-
VAKTOK HAVALIHONI ATONIN PIG A
HONI AVIKTOHIMAJONI ATOHOHIK
KAJOHITITIVALIANIMON MANINIK
EGHIVAKOBLOGIN TAPKONANI KAMI-
TIKONI AMMALO KAMAGIJAKAKOBLO-
GIN KAJOHITITINIMIK AVIKTOHIM A
JONI. TIKOATAOHIMAJO INUIT KATOJI-
JIKOTIGIN KANOTON PARNATAONIIN
AKITAOVAKTOK EKAJOHIHOTIK NITC-
KON AMMALO KAJOHITITAONIAHONI
AMIHOGITONI TAKIHIOTINI TAIMATON
TIKOATAOHIMAJON INUIT KATOJI-
JIKOTIGIN TIKOATAOVAKMATA
MALIKHOTIK TAPKONIGAN KAJOHITI-
TIVALIANIMON OKALAIJONATON KATI-
MAJIIN.

NUNAVUT TUNNGAVIK INC.
HAVAKATIKAHIMAJUN ANGONAHOATI-

INUIT KAJOHITITIVALIANIMON & —— 22
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IN KATOJIJIKOTAINIK
AMMALO AVIKTOHIMA-
JONI NIRJOTILIRIJINIK
EKAJOTAOKOBLOGIN
ANGONAHOATINON
NANIRIATOTINOLO
KATOJIJIGOKOBLOGIN
AMMALO AVIKTOHIMA-
JONI ANGONAHOATONIK
MALIKHOTIK AGIROTI-
MIK. INUIT ETANITALI-
RINIMON PURHIVIK AKI-
TAOVAKTOK AMMALO
HIVOLIPAAMIK KATI-
MABLOTIK APRIL, 1994
AMMALO NUNAVUT TUN-
NGAVIK INC. PIVALIA
LITON AVIKTOHIMAJONI
ELENIATITINIMIK TORARIBLOGO AKI-
HINIANIMIK NUNAVUTMI KIKOTOENAIN
PIVALIAKOBLOGIN KATIMAJINIK OKI-
AKHAGANI 1994.

SIMONA ARNAATSIAQ-BARNES
HAVAKTITAARIJAOBLONI TOKOMOATI-
TIJEMON KAJOHITITIVALIANIMON
MAYMI, 1994.

MIKE BEXDELL



AIFHOMANI NUNANIK ANGIKATI-

GIGAHOATIBLOGIN DECEMBER,
1991, EGMEKOLIGAJOK ANGIROTAOLAO-
TOK EGMIGNON NUNATSIAP KAVAMA-
GA AMMALO TFN TAIMATON ATONIN
TONIHIKOBLOGIN $15 MILLION ALGAG-
ONIK TALIMANIK AKITHIKOBLOGIN
ANGONAHOATIIN EKAJOHITAOVIK-
HANIK.

ANGONAHOATINON EKAJOTIKHAK
MANNIIN PURHIVIKMI AKITAOVAKTOK

PH I (™I bolbe
HIKUMI PANGNIRTUUP QANIANI
Out on the ice near Pangnirtung.

MALIGATIGON TIGOMEAROTITIGON
AUGUST, 1993-MI, AMMALO PIBJOTIGF
VAOK MANIIN PIROHATAOKOBLOGIN
PIBJOTIGIBLOGO ANGONAHOATIIN EKA-
JOHITAOKOBLOGIN PURHIVIK MANIK-

B

NIK. TIGOMEATIGIN NUNAVUTMI
MANIKNIK PURHIVIOP TIGOMEATIOJON
ANGONAHOATIIN EKAJOHITAONIANITA
MANIKNIK PURHIVIKMI.

HIVOLIPAAK ALGAGOTAMAAN
AKILIOTIKHAK $3 MILLION ATONIN
NUNAVUT TUNNGAVIK INC.-KONIN
AMMALO NUNATSIAP KAVAMAKOGININ
PIJAOVAKTOK ALGAGOMI 1993 AMMALO
AOLATAOPLONI P.]. DOHERTY & ASSOCI-
ATES, INVESTMEMT COUNSEL-KONON.

———® NUNAVUT ANGONAHOATIIN EKAJOHI-
TAONIANINON PURHIVIK MANIKNIK
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Message From The
Chairman

n he year, 1993, was full of im-
portant events for the Inuit of
Nunavut. The signing of the Final
Land Claims Agreement on July 9th in
Coppermine will result in the Inuit of
Nunavut receiving $577 million (1989)
over 15 years in addition to any royalties
generated from resource development
on government lands.

Upon the signing of the Final
Agreement in May, 1993, the Trust
received the first of 15 annual payments
in the amount of $54,000,000 plus a
payment of $25,307,736 which was a
daily interest payment of $70,692
between the date of signing of the
Agreementin-Principle (June 1, 1992)
and the Final Agreement (May 25,
1993). The Trustees directed the
Government of Canada to transfer
$5,000,000 of interest to Nunavut
Tunngavik Incorporated to allow NTI
to pay outstanding TFN operating
expenses and to finance NTI operations.
In total, Inuit will receive payments
totaling $1.1 billion from the Govern-
ment of Canada over the next 15 years.

Over the course of the year the
Board of Trustees dealt with a variety
of administrative matters including:
= the establishment of a policy on the

roles and responsibilities of the
Board of Trustees, the Investment
""""’L‘Eﬁf-ﬁmﬂ"" Advisory Committee and Investment
Chiln Managers who are hired by the
ﬂ‘ — Trustees to invest the monies on
b L behalf of the Trust:
= the establishment of an asset alloca-

tion policy;
s the setting of limits to investment

MIKE BEEL

manager discretion;




» the approval of investment policies
which were developed and recom-
mended by the Investment Advisory
Committee; and

= the development of a Code of Ethics
and Conlflict of Interest Guidelines
for Trustees.

Other matters that were dealt
with were the creation of an Inuit
Implementation Fund Trust, Imple-
mentation Training Trust, Nunavut
Elders’ Pension Trust, and a Nunavut
Hunters Income Support Trust.

It has been a busy and fulfilling
year with much accomplished but
with much left to do. In closing, I wish
to thank my fellow Trustees, the
Nunavut Trust staff and beneficiaries
of the Nunavut Land Claims Agree-
ment for their support and for the
opportunity to serve my fellow Inuit.

; ,,/?%ggﬁz /,%
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Mark Evaluardjuk
Chairman

“ n order to ensure that Land
Claim funds will always be there
to benefit future generations of Inuit, the
Nunavut Trust was created in 1990 to
receive and invest all settlement money
received from the Government of Canada.
The mandate of the Board of Trustees
is to protect the real value of the prin-
cipal received by the Trust from the
Government of Canada. Trustees have
the responsibility of investing the
monies in a wise and prudent manner
and distributing the “income” to the
“beneficiaries”.

The beneficiaries are Nunavut
Tunngavik Incorporated which will
use the money to implement the Land
Claim and the Nunavut Elders’ Pension
Trust which is a registered charity.
Although Nunavut Tunngavik Incorpo-
rated is the major beneficiary of the
Trust, the Nunavut Elders’ Pension
Trust was named a beneficiary by the
Trustees at their November 23rd meet-
ing. The Nunavut Elders’ Pension Trust
was created to receive funds from
Nunavut Trust and make payments
to the Inuit elders.

The Trustees of the Nunavut
Trust also act as Trustees to the:

1. Nunavut Hunters Income Support

5}

Trust;

2. Nunavut Elders’ Pension Trust; and
3. Inuit Implementation Fund Trust.
The opportunity of the Nunavut
Trustees to be Trustees was made as
part of the formal documentation that
created these Trusts. Because the Trustee
duties and responsibilities are similar,
operating costs will be significantly
lower, and because Nunavut Trust is
managing the investment of the funds,
it made sense to have the Nunavut
Trustees become Trustees of the other
Trusts.
This annual report will report
annual results for:
1. Nunavut Trust;
2. Nunavut Hunter Income Support
Trust; and
3. Inuit Implementation Fund Trust.
In addition, a description of
the Nunavut Elders’ Pension Trust
activity is included even though for-
mal funding of the Trust must await
implementation of the program by NTI.

IMPLEMENTATION TRAINING TRUST

The administration of the Implementa-
tion Training Trust is not the role of
the Nunavut Trustees. However, the
Trust has been asked to use its resources
to manage the $13 million fund for

the Nunavut Implementation Train-
ing Committee Board of Directors.

P.J. Doherty & Associates have been
appointed as the Investment Counsel
for this fund.

e Nunavut Trust




APPOINTMENT OF TRUSTEES

The Nunavut Trust has a Board of
Trustees consisting of six persons (2
Trustees from each region) who are
appointed by the Regional Inuit
Associations.

A number of resignations from the
Board of Trustees took place in 1993. As
a result of his election to the position
of President of Nunavut Tunngavik
Incorporated, Paul Quassa resigned
from the Chairmanship of the
Nunavut Trust at the March Board of
Trustees Meeting to avoid a potential
conflict of interest situation. As a result
of Paul’s resignation, Charlie Lyall took
over the position as Interim Chairper-
son. Paul continued to sit on the Board
of Trustees representing the Baffin
region until May, 1994.

In May, Mark Evaluardjuk was
appointed to replace Pauloosie Paniloo
as Trustee for Baffin, for the remain-
ing two years of
the three year
term. At the July
Board of Trustees
meeting, Mark
was appointed
Vice-Chairperson.

In August there were three resig-
nations:

= Jack Kupeuna resigned as Trustee
for Kitikmeot due to poor health.
Dennis Lyall was appointed by the
Kitikmeot Inuit Association to replace
Jack for the remainder of his term.

» Tagak Curley resigned as Trustee for
Keewatin. The Keewatin Inuit Associ-
ation appointed Madelaine Manitok
for the remainder of the term.

= Helen Klengenberg was appointed
by the Kitikmeot Inuit Association to
replace Charlie Lyallwho had resigned
as Trustee. Helen will act as a Trustee

for Kitikmeot until the end of the
present term.

= Mark Evaluardjuk took over the posi-
tion of Interim Chairperson upon
Charlie’s resignation.

As of December, 1993, the
Trustees who sit on the Board of the
Nunavut Trust are:
= Mark Evaluardjuk

Chairperson & Baffin Region Trustee
* term till May, 1995
= Paul Quassa
Trustee for Baffin
* term till May, 1994
(Pudloo Mingeriak from Lake
Harbour was appointed by Baffin
Region Inuit Association in May,
1994 for a three year term)
» Madelaine Manitok
Trustee for Keewatin
* term till May, 1994
(reappointed by Keewatin Inuit
Association in May, 1994 for a three
year term)
» Peter Kritagliluk
Trustee for
Keewatin
Arviat, NWT
* term till May,
1996

Board of Trustees, staff and Advisors. Standing from left: Andrew Campbell,
Arthur Drache, legal counsel, Julia Ciok, Arthur Donner, Investment Advisory
Commiittee. Doug Cousins, investment counsellor. Sitting from left: Paul Quassa,
Helen Klengenberg, Mark Evaluardjuk, Madeline Manitok, Peter Kritaqliluk.

Nunavut Trust o —
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= Helen
Klengenberg
Trustee for
Kitikmeot
* term till May,
1995

» Dennis Lyall
Trustee for
Kitikmeot
* term till May,
1996

TRUSTEES' MEETINGS

There were 3 full fledged board meetings
and 4 teleconferences held in 1993. In
March, the Board of Trustees held their
meeting in the Board Room of the
Head Office of the Bank of Montreal in
Toronto. This allowed the Trustees to
meet with officials of the Native Bank-
ing Group of the Bank of Montreal who
gave the Trustees a tour of the Bank of
Montreal banking and investment ser
vices and the Toronto Stock Exchange.

Paul Quassa
Trustee for Baffin

The tours provided the Trustees with
an insight to the world of financial in-
vestment and how the stock exchange
works.

The investment manager, P.J.
Doherty & Associates reported to the
Trustees at each meeting on the invest-
ment portfolio. All new investment

Mark Evaluardjuk
Chairman & Trustee

for Baffin

Madelaine Manitok
Trustee for Keewatin

Peter Kritagliluk
Trustee for Keewatin

Andy Campbell Julia Ciok
Chief Administrative Corporate Secretary
Officer

Photo not available for Dennis Lyall, Trustee
for Kitikmeot.

managers that are hired by the Trust will
report to the Trustees on a regular basis.

In order to facilitate communica-
tion between the Investment Advisory
Committe and the Trustees, the Chair-
person of the IAC, Arthur Donner,
attends all Trust meetings and reports
on the activities of the committee and
presents recommendations from the
committee on investment strategy.
Helen Klengenberg was appointed to
represent the Trustees on the Invest-
ment Advisory Committee.

INVESTMENT
ADVISORY
COMMITTEE

in their finan-
cial decisions,
the Trustees
established

an Investment
Advisory Committee made up of inde-
pendent economic advisors. The pri-
mary duty of the Investment Advisory
Committee is to review the progress
of financial investments made by the
Investment Managers and advise the

Helen Klengenberg
Trustee for Kitikmeot

Trustees on matters of financial invest-
ment. The IAC also recommended
investment guidelines for the Trust
which were approved by the Trustees
in July, 1993.
The members of the Investment

Advisory Committee are:
= Arthur Donner

Economic Consultant

Toronto

(IAC Chairperson)
= Roger Chiniara

Alcan Adminico Inc.

Montreal
= Bob Rabinovitch

Claridge Inc.

Montreal

e Nunavut Trust
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» Bonita Then
Scott’s Hospitality
Toronto

» Andy Campbell
Nunavut Trust

In 1993, with
the help of the In-
vestment Advisory
Committee, a policy
on the Roles and
Responsibilities
of the Trustees,
Investment Adviso-
ry Committee,
Investment Man-
agers and staff was
created.

An Asset Allocation Policy and
Investment Guidelines was also devel-
oped by the advisory committee which
allows for the allocation of the asset
mix in a balanced portfolio of invest-
ments along with recommendations
on limits to investment manager
discretion.

To reduce the risk to the capital,
the Investment Advisory Committee
made the recommendation to the
Trustees to divide the Trust funds
amongst several investment managers.
A selection process was established
in which a number of independent in-
vestment managers were interviewed
and 3 selected. Gryphon Investment

Nunavut Truste

KULUKTUKMI KITIKMEONL.
The community of Coppermine in the Kitikmeot region.

Counsel Inc. was chosen to come on
board in the fall of 1993 and Sceptre
Investment Counsel Ltd. will join in
the spring of 1994.

NUNAVUT TRUST STAFF

Nunavut Trust has the authority to hire
5 people. During 1993, the Nunavut
Trust had a fulltime staff of 2 1/2 people.
Andy Campbell joined the Nunavut
Trust as Chief Administrative Officer
on January 5, 1993. Julia Ciok who
acted as Secretary to the Truston a
part-time basis, became full-time with
the Trust in May of 1993. The Treasurer,
My Nguyen, devoted part of his time to
the Trust along with his other duties as
Financial Administrator to Nunavut
Tunngavik Incorporated.

By 1994, Fern Elliott, joined
Nunavut Trust as Controller taking over
the responsibilities of the Treasurer.
Fern is on contract from KPMG Peat

18

Marwick Thorne,
who are the audi-
tors for the Trust.
We expect, by the
end of 1994, to
have established
the role for the
Controller and will
seek to hire a full-
time employee for
this important

* ) JIBRULAN e

position. We also
plan to hire a
Financial Analyst
to carry out a vari-
ety of projects, pro-
duction of periodic
reports and policy development activ-
ities. Preference for these jobs will be
given to qualified Inuit should they
choose to apply for these positions.
The fifth position will be a “trainee”
position that will be filled late in 1994
or 1995. This position will be reserved
for an Inuk who wants to have a career
working with the Trust. The idea would
be to have the “trainee” learn Trust
management sKkills, take professional
courses in Trust management that,
over a period of years, will allow the
trainee to take on increasingly higher
levels of responsibility. Hopefully,
more trainees will be recruited as
Trust business grows and more help
is needed.



INVESTMENTS AND
INVESTMENT COUNSEL

P.J. Doherty and Associates have man-
aged the investment of the funds since
May 25, 1993, when the first land claim
settlement amount was received. In
June, the Trustees approved new inves-
tment guidelines which allowed P.].
Doherty & Associates to invest $27 mil-

1 AT
ARNAK KAMANITUAKMIUK KIVALIKMIN.

A woman in Baker Lake in the Keewatin.

o™ LI D* PECT.
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lion (50% of the $54 million first settle-
ment payment) plus $20.3 million of
accumulated interest in a balanced
fund portfolio including both bonds
and stocks.

A new external balanced fund
manager, Gryphon Investment Counsel
Inc., was sought out by the Investment
Advisory Committee to manage the
remaining 50% of the first settlement
amount ($27 million).

P.J. Doherty & Associates continue
to manage the funds held in the Inuit
Implementation Fund Trust, the
Implementation Training Trust and
the Hunter Income Support Program.

15T
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n he Nunavut Elders’ Pension
Trust was created in 1993 to
allow for the formal registration of the
Elders’ Pension Benefit as a charity
with Revenue Canada. Investment of
funds for the Elders’ Pension Benefit
will be done by the Nunavut Trust but
the design, administration and payment
of pensions will be carried out by
Nunavut Tunngavik Incorporated.
Alnasir Samji, a consultant with the
actuary firm Towers, Perrin, Forester
& Crosby (TPF&C) Inc. developed a
five phase process for the creation of
the Elders’ Pension Benefit. A workshop
was held with the NTI Board of Directors
in September to discuss the many policy
issues. As a result of the workshop, the
NTI Board approved a number of guiding
principles for the design of the Elders’
Pension Benefit. In addition, some
material was obtained from various
sources in the NWT Government and
summary data from the 1991 census was
obtained which provided information
from which an actuarial cost estimate

for the provision of an Elders’ Pension
Benefit will be produced.

The key guiding principles used
in the development of the Elders’
Pension Benefit were:

Plan Design Process

= Workshop—September/October 1993

» Research & Development of Options

= Decision on Options—April 1994

= Implementation & Communication—
from May, 1994

Design Selected
« Benefits payable at age 55
= Retroactive payments to July, 1993
» Eligibility—Age 46 at Dec. 31, 1994
= Basic Benefit

— graded $100 a month

— for life only

Selected Design—
Benefit Rate

50 $100

49 90

48 80

47 70

46 60

45 _ 0 .|
Nunavut Elders’ Pension ®¢ ——— 30

Trust

A Lump Sum Add-on
« Paid with first payment
= Only for age 55 and over at
Dec. 31,1994
« Amount $1,000
Estimated costs for the Elders’ Pension
Benefit is $57.6 million.

At its meeting in Gjoa Haven in
April, 1994, the NTI Board of Directors
were presented with 7 options and
decided on option 3 with modifica-
tions (described above). The Executive
Committee of the NTI Board was
authorized to:

1. establish a communication strategy;

2. establish administrative procedures
and staff requirements; and

3. appoint agents.

Although the Nunavut Trustees
act as Trustees of the Nunavut Elders’
Pension Trust, it is the Nunavut
Tunngavik Board that will make the
decisions concerning the design of the
program and level of benefits that will
ultimately be paid. Nunavut Tunngavik
will also be responsible for managing
the day-to-day operation of the program.




he Nunavut Trustees are also

trustees of the Inuit implemen-
tation Trust that was established to
receive the $4 million payment made
under the land claim for setting up the
Designated Inuit Organizations which
will be implementing the various
aspects of the land claim agreement.

REPORT ON INUIT
IMPLEMENTATION ACTIVITIES

Following ratification of the Land Claims
Agreement in July, 1993, Nunavut
Tunngavik began to organize itself
around implement-

ing Inuit responsibili-

ties under the Claim

and ensuring the ful-

filment of govern-

ment implementa-

tion responsibilities.

Paul Okalik was

hired as acting Direc-

tor of Implementa-

tion. In this position,

Paul has had a busy year getting the
various Inuit bodies established,
ensuring Inuit appointees were identi-
fied for a number of institutions under
the claim and beginning the necessary
planning work relating to implementa-

Ao® NNSOL™N P A“,
TITIGAUJAKTI TAMNA KINGNAIT.
An Inuit artist making a plate for a print in Cape Dorset.
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tion of the Agreement. The Director of
Implementation also has the responsi-
bility of coordinating use of the Inuit
Implementation Fund. Paul Okalik
and Lois Leslie were appointed by NTI
to the Implementation Panel.

NTI designated the Regional
Inuit Associations as DIOs for the pur-
poses of holding title to surface land,
making appointments to the Nunavut
Wildlife Management Board, the
Nunavut Implementation Training
Committee and the Implementation
Panel. Inuit appointments to these var-
ious boards were made by the end of

September, 1993.
Federal appoint-
ments to these bod-
ies, however, were
delayed as a result
of the federal elec-
tion and NTI was
forced to threaten
legal action, in the
case of appoint-
ments to the NITC

® Inuit Implementation
Fund Trust



and Implementation Panel, and to actu-
ally initiate legal action in the case of
appointments to the NWMB, in order
to get these bodies established. NTI has
made nominations for appointments
to the Transition Teams relating to the
Nunavut Planning Commission, the
Nunavut Water Board and the Nunavut
Impact Review Board and also partici-
pated in a process to come up with a
joint list of names for appointment to
the Arbitration Board. Appointments
to the Transition Teams and Arbitration
Board, however, have been delayed by
the federal government and, at the time
of drafting, had not yet been made.
NTI's Land Management Depart-
ment has taken on the responsibilities
associated with the management of
subsurface title to Inuit Owned Lands
and has been working with the Regional

Inuit Implementation & —

Fund Trust
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Inuit Associations to coordinate the
management of Inuit Owned Lands
generally. NTI is currently drafting a
Rules and Procedures Manual to govern
the use of Inuit Owned Lands. An
Implementation Advisory Committee
(IAC) was established composed of rep-
resentatives of NTI and the Regional
Inuit Associations to develop an Inuit
implementation plan and to identify
Inuit organizations to take on the
responsibilities of Designated Inuit
Associations (DIOs) under the Agree-
ment. Implementation Coordinators
were hired in each of the three Regions
under the Implementation Fund to sit
on this committee and to oversee im-
plementation matters at the regional
level. A DIO designation plan was

3)

developed with the assistance of the
NITC and will be implemented over
the next several months as DIO desig-
nations are made based on the recom-
mendations of the IAC.

NTI has been working with the
Hunters and Trappers Associations
and regional wildlife bodies to assist
them in becoming Hunters and Trappers
Organizations (HTOs) and Regional
Wildlife Organizations (RWOs) under
the Agreement. The Inuit Heritage Trust
was established and had its first meet-
ing in April, 1994 and NTI is in the
process of conducting regional work-
shops towards the establishment of the
Nunavut Social Development Council
in the fall of 1994.

Simona Arnatsiag-Barnes was
hired as Director of Implementation in
May, 1994.



uring land claim negotiations in

December, 1991, a separate
agreement was reached between the
Government of the Northwest Terri-
tories and TFN that each would con-
tribute $15 million over a five-year
period to set up the Wildlife Hunters
Income Support Program.

The Nunavut Hunters Income
Support Trust was created by Trust
Deed in August, 1993, and its purpose
is to invest the capital on behalf of the

Wildlife Hunter Income Support Trust.

The Trustees of the Nunavut Trust act
as Trustees for the Hunters Income
Support Trust.

The first annual contribution of
$3 million each from Nunavut Tun-

ngavik Incorporated and the Govern-

ment of the Northwest Territories was
received in 1993 and is under manage-
ment with ].P. Doherty & Associates,
Investment Counsel.

33 -

=
=
=
=

e Vunavut Hunters Income

Support Trust



< La® 24° DENo™SN® PaDyo®
a\AMDC KKNAMT. QSUT 1993-T
A\ DSCMC Db LM Ddaodt “DAJ
A7, KNRC YAQPYIS CALa aNANLPS
AN DS a® QLo GbDMNGNE Db -
DM DCoo¢ IPPAbdRe DMIC
AN abARe a\ABNLPE,

E DL doer.
£ UMIKMAIN AUJAMI.
_ Mushoxen during the summenr.




EH;DGHJ Mot AINHDC
2O PaDbo® <KNA* NPNLJ
A 31, 1993 Q'L DobbirLec
DNEOPCI AISCDPM e DN o
Qs WNLoe® PabDyenolt NPAJ
AMS A5GdS Cdd PaDbo® DobidleC
BLLPYDYAQHLC <CNADS AD MM LS,
bLADDJC Dbadet® o AALBLMC
Cdac PaDYo® Dobdl¥e LOC
QM\A DN,

AADIIE LeC alPyDetIre
aAARNTE, CAJD boAcDadibbCie®e
CaBPLySC Ao bLAPLYSC ARa¥sC

Pabbot Db L¥C
ool
PaDbe®

LN

NP
An 31, 1993

asasdIT? acdodAa® Pabyo®
DabiLC CHLCH LA boATLMC, aAAGSIS
A DD, DEISDCDECHN?, asaPeNNYs
ALY bl VNPt LMCE QLo
DBDCDALNE PaDYe®t Dobilée, aSNANSC
Acbn O bOASCDo ot a\ANcAdCD-
€V QISCDC I QL asa¥NASDC
ac DCCDALRS D NPsS, AcDNod -
AYCDLNE CHLACSCS PabYo® Dobirlee
JoyDr LN,

35

AMMLPYNYS, €A PaDYa® Dobirt-
L¥€ DayDNQPLYC dPNASILDS, C'LA-
CrC® AN LS, PaDYNyC
boAMSLMS KNA® NPNSY NPAR 31,
1993 d{'Ls ‘boAc Lo dDeotlo”
dLs WAYHRE PaDYC boAcMo o®
QDI LeC a'LMyDCDe® Pabyo
NASCYS T,

a5aAdCH7N® PaDycnrDC
e, 4*Cab
APdn 25, 1994

® vas'f PabDba?® <<NA*



PP AN afon YA
PaDYAC AL PaDyents NNTEIN (asadYDC 2)
PO D (q..m.A%O‘ 3)

$ 16,961,984
48,194,561

A#ILPCDDDE DNINAC (a5a YD 4)
APLEDRE DNTDKAC

DN®D*NAC dPe*hAC (anaAYDE B)
QPO aTon YA (ana 7D 6)

Pty ¢Lo PabydNel’
LoD dpese:

APCdRE QP

QPN 0aD ITMAGS

QPEPN DSMLARS bINHNN o

ABINCHCDS P (asalyD 7)
 D®IACDDDT Qe

65,156,545

13,541,216

804,228
57,985
46,990

$ 79,606,964

$ 34,932
106,571
2,275
2,853,785

PaDyINLE (a 50 bYDC 8)
PrDrndeC d'Ls onDMyDXC (a5aA7DC 9)

3%

2,997,563

76,609,401

 $79,606,964

$ 177,884

2,711,753

2,889,617

300,000
81,892
8,696
25,787

$ 3,305,992

$ 18,453
133,078
300,560
300,000

752,091

2,553,901

$ 3,305,992



1993

DNDPNAS:
A wJadPn® Po.DYcDseC $ 2,421,495 $ 318,824
qraede Pu.Dh—Dqé—c 90,959 —
ba (D¢ PeCo® PaDihblgC 44 360 -
PaDyeD o PITDPNo® o PPN 229,511 =
QH\’[WU'( PQD?CD‘Q'-( 1,269
2,787,594 318,824
PaDAC AD®CDALNS:
A*ba AT NEHECos I 152,220 28,821
PaDbe-DSeC ALYHCDINS 142,712 31,103
BULCDNS o Chvss 81,801 77,874
NJIrQsNe QPDNPe 34,350 35,300
Dbl LeDb ool 24,160 10,733
ArAvdndPnos 16,545
APPPeC oS 10,528 10,229
A NISNCDBC < 8,230 3,143
425Dq%" ¢ 7,110 —
NN\ I 8,174 3,563
Pa Dyt dhtot dPettc - 775 5,616
486,605 206,382
$ 2,500,989 $ 112,442
NPod IPAa 31,1993, PSP C 19921 AcDNorC 1993 1992
PaDYINCLe, 45GJ¢ APdSe™Mo $ 2,553,901 $2,742,019
ba. (D¢ LELEIM o ACDALYS 79,307,736 —
DNEIKAC HIPDNILo M 4D CD DD 2,300,989 112,442
APDCDILLE AbLPCDENCS ~ (7,553,225) ~ (300,560)
PaDvsdNeLe, 456J¢ Aldo $ 76,609,401 $ 2,553,901

37 —® sastl Pabbo®t <<NA®



ADc /RN
DN®DI*NAS bDNLM 4D CDec.D Dt
PP e, PabyctCC AcDNlC
PaDycDeC PITDNCDYrt oD PNowC

ArAeven Qo™ (AP Wad5e™ M) ArAdndPNe DNTDELAC
DNTINAT APe*NAT AMtndSe™
AMAWndDC (AMAYend™de) dPe-*hAC

PPN
oDA™CDALeS NN*BNJS QL5 o' ToeDNe®
PPN’ NN*EdNo® 'L o TobDNe®
Na'PNet o Do
DPICNLF T DAY bIDNBNMM LS 0D
PPN Le’r DN®INAC

PaDbcn.o™:
PaDyINcLoc dPerLoC
A*ILYLo¢ pard’c”
AbLPCDRN S PerLet
ArPJndPLa™ (A% ) dPe*\DRAT AbY*CD NS

APl Le™™ (AW Le ] PaDyft @la PaDben s NNEAENYE

PaDY L Pabyend NNTHINYS, 49U Dndote

PaDYAC Q'L Pabben st NN#BINS, 459J¢ Alde

sas'l PabPho® <<MNA* @ — —= 38

1993 11992
$ 2,300,989 $ 112,442
10,528 10,229
(229,511) =
2,082,006 122,671
(722,336) 9,122
(49,289) (8,696)

_ (7,753) 77,844
1,302,628 200,941
(55,435,847) (410,740)
10,182,530 453,875
(31,731) (1,144)

- (300,000)
(13,241,216) =
(58,526,264) (258,009)
79,307,736 —
(300,000) 300,000
(7,553,225) (300,560)
2,553,225 (175,290)
74,007,736 (175,850)
16,784,100 (232,918)
177,884 410,802
$ 16,961,984 $ 177,884



Psd NPNn 31, 1993
KNPede APGBNCDDLDC dAA~ 23, 1990-%JN5d LcbNd® ALerDNeS.

CCNPEE ARNBNDSN AbL*CDINCHCDa® ADSARADDE, PaDyINchayDYe® APDCDEC AN 0D Aokt Lbol®
002 sacnd®l® VPAMYDILce DD MDA SR baCDC LY.

1. asalAY*CDILY PabYenol LelLWNS
(8) APRPCDIVMOC QLT bDNC:

APRBPCDLVAPNE T BDNC APRNCDEEDS PN, PP o™ NNGECHILEEDE LeboN® Al 49GJCLS
IV 7DCDS Lo DMAYNT Y DL

a'To'bDNe DA
NNSAT Na'PAC PP AR ac™b
0PI PPCedRC ac™b 30%

(D) PaDYyenrt NNELIN:
PaDbenrt NN®EINY NNGBCHBECEDS APHNE, AT WndPNere PabyeDiC edo™ ot DA NCDECESN®,

(©) PaDYcD Cede NNPEINC AL oo bDNC:

PaDycDiCedre ﬂﬂ“b‘dﬂ‘ Lo o' Te®bDNC KKCDBCD APHLNE, AT WadPNeDBCDE AL Argd™r berDNPLo™ e
NNS*CHC N AYL7 DV C.

1993 1992
PabYAC $ 243958 $158.487
PaDYenr NN®EINY 16,718,026 19,397
| o $16,961,984 $177,884

eDPPATHCET P Pabbend® NNTEIMC NPad NN 31, 1993 $16,771,387-%Ja b0,

39_ —— ® pastl Pabbo? <KKNA®



PY oDPN Lo Te

1993 1993 1992

LELdeS dLs asaly™CDLYAC NSRS $22,112,256 $22,741,500 $ -
Yot AL anaAyCDALIAC NN*EINC 8,684,036 8,982,792 1,804,392
NMPYDLaS HCDLVMOC NN 5,191,417 5,701,315 647,625
sacDat NNebdNC 297,375 341,250 301,500
NMPyDTe 5CDIYLNT NNEYNC 300,000 _ 311,625 -
PaDY ¢ QL KMot GIC. 100,600 107,020 100,600
o TobDNI A% AC 11,121,611 11,672,845 -
o TebDNPy DUPLLC 387,266 465,400 -
- _ | $48,194,561  $50,323,747  $2,854,117
- o B e - 1993 ) 1992
DN®NENS DA bIDBN Yo 0T $ 300,000 $ 300,000
DN®IPE AbL®CDNUNTS, £aD¢ D= WAYE MM Lo 10,000,000 -
DN par dDaNd oS 3,241,216 =
B — $13,541,216 $ 300,000

%A bR S 0o ADIPNL DI ArAWadPNBbCe DD 7 DN 459JCLE dHLs DN®NCDALendbe DioN®
?“NAn. 30, 1993-T.

Peodoiicls Pabyo® NNFHINAncDCTHE 5aD¢ I WAYS NMUC DAFNCD/LendbeDDE DGAT 30 arle<C
PCDOURNT DoyDALee NP AP 1 XM Yrva e DDE PV DA Y van YNt <INAE
PaDY A o PDCDLdHD DBAC 30 arLedAWC DI CDILee Do,

KN DDPIINADYLIMC $3,250,000-0° oard dDaNI AL dPNMC PP ™M 8.75-DN N DWABN o<,
PP Dol Ib Cirdioor 4F9IR® LPABCLY APty DI Cla 9/ van yDNCDL™ GRPPASCDBCrdiC® CeLAC desioC
ac®bP LS C DDPIINDHC o T ac™bDNPILCsd LD FInde PabDy*ddrC Y vonNCHot Ackisd 3
PNNDAot. ac®bDIAC CHPCLS APehCiet PabyINclat Lo AP WJndPNsS $32,482-5° ADc™NCDALc DD AN 1,
1993-T PW YDA PerLcodioN® 505 1, 2008-T. Cla D™D NYPLe™ N7 DILD>® NI L Do bartdC
dOANMC T’ bDNMA M ",

. 1993 1992

DRI AoAC APNYCedaT KN o N § 7,086 R
DN 00T AW PoDYNIC AbLeCDNNCHN o 13,209 3
DARISNAC AsIAS Paby bl et K NAY e 34,352 -
e B B o B 3338 8,696
$57,985  $ 8,696

pas'l Pabbo® <<KNA* @ — 40



P PPPC =l

NNSHMT NaSPAC $36,960 $ 5357
oa’dPNe 36,943 21,556
$73,903 $26,913

AbR*CD RN DN®IPKAC

1993 1992

bNsMe b
PaDYNUC PabYNJe
$31,603 $ 3,807

15,387 21,980

$46,990 $25,787

DWABNDIS Ll AZLAIDRAC NNTEINA S Lebo®, ANDPS KKNAE PaDyeDia™ /s asahy*CDILLC M PNE
PDCDALATDC APCDNNLT NeyDALe b IPN® A/AdC NITA™PNDRC. AbR®CDRNES DIAWIDC 0aDC D WA MM

Lo 00T AoIHAT PaDy®CaCCoNM s KKNNDRAC,

DWAMSM 0a2l sacnol® PAMYDALRS, baCDC LM KKNAI PaDbo® P Cadibec DLC Lo <KENALS
AP LeeDHN® Pefleiodio T v IMBALAIPNN L D*DIeDPLa™M e D* WA bINBNMYC 0ol Al

bN e

PaDyAC

APt CDeDDC

1994 $53,809,338
1995 71,745,785
Do UL 1996-T¢ 2004-1¢ 89,682,231
2005 71,745,785
2006 53,809,338
2007 35,872,892

(a) <KNAS 'L 0a2C DA NFMLE bIPoN® Qs AIAANYS
MRS BT

40D Le ¢
APy Lo
$2,913,833

3,885,111
4,856,389
3,885,111
2,913,833
1,942,555

bNNe
PaDydNcLo®
 dPedle®
$50,895,505
67,860,674
84,825,842
67,860,674
50,895,505
33,930,337

PeradLC Lde™M DAMSS NNGAM®

1994 $ 68,230
1995 81,876
1996 81,876
1997 81,876
1998 68,230

$382,088

4]

— ® sasil Pabbo® <NA®



QAARS DebirC Nrs

E'\LMHJ Gt ANHDC
2a2'T AoDWHAT ABSCOINVEM o
KN4 NPNsJ NPAa 31, 1993 dHLs
Db ?tNC DDA UNe® Lo dDedNS
ddo*le CCHS DDA 15, 1993 NPAJ
NPAn 31, 1993, Cdd PaDyc?
Db Pt b-LIYDYadHLC <KNADS
P NP, LY Dbad™\® bo™
AMLHIMC Cdao Pabye® Dobid'lie
L oNADNSS

A DD LM C oLy DLCIT
ANARNYTE, CAJD boAcDadbbCoaDC
CalBPtLy9C dls bLAMLDC AdaidsC

0a3tf AoDBAS AbY/ - @

CPadcWo< <KNA"

a0 s8I acdodAd® Pabyo® Do-
BPURS CHLECHHMbLAMC o\AGIC
Ac DD, DMIPDCDCYN®, asarfe NS
AbYSYDC bla® 4VPNPeHLMC Lo
DIDCDALRE Pabbo® Dobittléo. abA-
N5>C AbaD® bDAVCDe Mo a\DN-
cnxCDCYOC IOSCPCHIC Q'L asaM-
N4 asDCCDARE NPt AcDN-
Sd BDANCDLNY CHLACSVC® Pabye®
Dob?tLe¢ dabDrHRE

-4

AMLPYNIS, Cd4 PaDyo® Dob'-
PULRE Doy DNASHLDC dPNGPLDS, CLL-
ACSC® <ACIMPS Lre, PaDyNye
boAMSLIE KKNA NPNLY NPAR 31,
1993 d'Ls boAc?Lo™C Deols
AL AAPHLRE PaDAPC boAMo™ o
ddo*e DOAn 15, 1993, NPAJ NPAA
31, 1993 LWC allfyDC*e® Pabyo®
ANASH S,

a5aACHAN® PaDycn pDYC
¢, €4*Cab
A>dn 25, 1994



’'An. 31, 1993 1993 )

aTonsh® AyDed®D 0T Pabbe® <KNARTE D

QPN Qs SHMPDNPLNC
PebNs;

APt R $ 1,000

L ¥ e L g ® I L 51,404

Qe naB PabiM e KNS - B 34,352

86,756

$86,756

43 ———————————® 0a ' AoIBAT AbY/5-

CDodcWoc KNA*



DI 15, 1993-IC (1¥Aa 31, 1993 1993
PaDYAC AD®CDALLC:
DDLAMEBC St $36,828
£*ba AFNHLCort I 26,296
BUCDNS P CAs > 9,999
A NSNS 1,618
20" FaDiVat MM @' ho CACKL O 12,015
BASalt GInChe ot $86,756
DAJSI PabYlS DoyDye AyDC o' Pabho® <CNAMC - 86,756

AN, AP 459J¢ -

20aS' AoIDBAC AbY /- @ 44
CPodiacos <<NA®



DN 15, 1993-C (D5 31, 1993-/€
KNQEIE APGENCDDPLDC DA 15, 1993-T QPASBALEXNNJ.

KNS APGRNCDDILDC ADSAANDSNE Paby'dNelo® PDCDLL KNS Lo AbL*CDNNCHCEDH
PHCNDLBADBN KKNA S AbL™CDRNCKPIAS Poodioa™st B d* PN ¢/LS AT,

ABYCDNRNCKEDE AsenDDC APCDYNCRPU AN D5 00O sacnae® MPNPYDANGS AKR®CDRNCHCOre
AU*BHING,

1. AbR™CDNNCTHCDINLS QP*hAS
DMAPSPS NS QMPARLALS ACDALN05"6C DECs S 12 DWCHMO™ PebCadtDC ¢7GJCLE bNTSPe
PabDyeDiLon M0 KNS, 795 anaAY®CDILMC 4PN, bNLME 60t APeyndibio® i 4P CDPLBCiodN<se
NJra*Nde*.

2. APLDPNPYDPLYAC boAc o™ %t 4P ADBC o™

B.0%A° PaDY*CaCtCNPC analy®*CDILeMC AcHDC PaDydNclo® PebCVL oS PabydNthn DY La Dl
QPPN Leto® 0a2C D* WA NMWC SboAcDYdr/LoM s

45 @ bad AobIDbBA° AbVY -
CPodc o <<NA®



E\LMHJ AP et ANBDC
Dol bPNNCo™]C PaDY M o
KLN& NPN>J NPA 31, 1993 Lo
Dabi?Le® 4DSCDUNG® Lo dPdNAC
ddoMe CCHME DN 23, 1993 NPAJ
NN 31, 1993. C%d4 Pabbo?
Dab LY bLIYDYadHLC <KNADS
W NPM o5 BLIZENDC Dibnde o™
ALHLMC Cdao PaDyo® Dobdlic
L NADe NS

ANADDIE LT alPyDCIIT
ANASNTE. CAdD boAcDAadbbC D¢
oLy Qs BHLPYLDC A]a'dsC

0a2'f d¥Wal/tflC PaDb- o—

CaCPC Ao <<KNA®

asa MO acdodla® Pabbo®
Dob?Le¢ CHLCPLAMbLATLMC aN\AGIS
DD, DEISDCDCNE, asaleNNTs
AbRYOE bt PN HLMLC Lo
DUDCDIURE Pabyo® DotbYlio. oNA-
N5C Abn2® bDANCDoa® o \DNen -
<CPCAIC QDDA Qs ana -
D¢ 0 DCEDILLE ADPs’, AcDNI
BDRSCDSN® CHLACSYC® PaDbot
Dab?L¥C DayDrHLRC,

46

AMLPYNYS, CdD PaDyo® DabLe
dayDNAYLYC GPNQTPLDS, CLACSC®
AN LS, PaDYNIS boAcL-
S KA NPN<sd NPAa 31, 1993
Lo boAct'Lo™C dDeotlost AL
PRI PaDYMC boAcMa a® ddo-
e DYN 23, 1993, NPAJ NPA~ 31,
1993 Lc*C ollMyD<C e Pabbo®
ANACHST.

a5aAdCEN PaDyenrDRC
D¢, 4°*Cnd
A>dn 25, 1994



NPAn 31, 1993 1993

NdN*fe

PaDYcal LCLds PaDYdN e (Dobl'Ly® 2) $1,264,889
LAZLEE PIIPDSCIME AYDLMAC 18,258
LCLdE PaDYHNME AYDedDs (DobSrLe® 3) 3,128,868
Paby™Pa®)C DobPe™ 3) - 1,657,501
$6,069,516

QPendeC:
bNALLRE dPendes $ 2,300
Aovondee 12,395
20 PaDba® CNAVIC 13,209
20D I™MLAS MM 5D 41,612
69,516
6,000,000
$6,069,516
47 . ® pad[ dWaltfi¢ PabDbc-
CanctC*4%oc <<NA®



ol DJN 23, 1993 NPAJ 31, 1993

1993

PaDYAC
POMDSCIC PaDbeDRDC $ 48,417
AZDILC cDAVCDM S PaDYcDADaldC 12,623
7S¢ Aot (Dol 6,349
AN DN PaDbcqrdc 3,145
70,534
dPendes:
205 Pabba® KNADS QPSCH© 9,561
HOML Yt QPe-qdRE 10,418
ANPSCDLRSD o8 PedvIee 36,630
PaDYSA L QPeqrdc 1,018
A5\ Ic N ¢ i 512
= 58,139
ATAIYE PaDYAC QP QP CDHNLM 12,395
DA Dse DN DoyDc DD AGIT (Dbt B) 6,000,000
doyDet Asts (12,395)
PaDYdN™W, Alde dSJ¢ $6,000,000

CF° Cdacd® Dobi?Ld® AeDd’ Pabie' Dobi'lis.

a2 d¥Wa/lt1C PabDb - @ 48
CaCtCta Yo <<NA®



ddobo DJIN 23, 1993 NPAJ 31, 1993
KN GPYCDDILE LNt Ll DG0MD¢ 4°Cal Disde DJN 25,1995 LebNue <KN<NNJS,

ARNPED® KNADS AN 4 os0Padal® Aol AWarldC 2ad DS IPLCDMNYS 0¥dDe® dWardiic
PabY CaCvCIC AbYS DN,

() LCLIS PaDydNIPE:

LCLAS PaDyYdNIC NNGSCDEDHE PHANE, PIDSCHE Pabycdrdde,
(A) UL PaDYINMC dPendes:

LCLAS PaDYdN™ e dPbAWDE, PIMDICHUS Pabycd™dC,
(D) PaDyvIPa™dc:

PaDy™Pa®DC QPbADC, ARDSCDCYIC NNSICDLWDE AYDYSIT™,

— 1993

PaDben $ 33,689
LCLIC PaDYINPE 1,231,200
$1,264,889

PN oDACDR™DC LELIS PaDY N NPNSS NPAR 31,1993 INMebe DD $1,232,395.

49 ® Lol d¥Wal*1° Pabb -
CanctC*4Yoc <<NA®



3. LELdS PaDYdN S dPendes PabyrdPaids:

ALALS LRLEE PaDydN e dPendes Ao Paby®JPatde DBDCDAUELC PNt CNJa® Dbt LINJS, PdIAas
oD CDAMC AP NPNSY NPAR 31, ALADSDE

1993 1993
qpepe DA A

LCLS Pabyidnere:
LCLIS ansa™IT s AYDedsDS $1,353,790 $1,363,650
Yo asaMDe 1,110,560 1,128,391
dACGMNGrS APRPMDC 604,518 614,472
dAChANdeS APAPaSDC 60,000 62,325
3,128,868 3,168,838
1,657,501 1,663,574
$4,786,369 $4,832,412

Lvn® KNADS QPPN a®, PaDycd™e <KKNADS CALa DBDCDALINIS 4%MPNdS PeDCDd D™ AbLYCDYLMC AnAS,
CALLAMO™ PPdo 4PAdS DDCDME,

0a/¢ LELIPE Q'L 0o I*WALS NS CBAPYLMNY dLa 4o ANNedN® 83,000,000 A9JCHL™ 49
Cels” APSN® 49T 1993 PaDZBNCDYSd <KLNAC.

0a 2 dWalti€ PabDb - @ 50
CnCtC AYoc <CNAY



abAN Dabirc CNpsS

EL\LM“J AP AINBDS
Dol b?NNCdolS PaDy M
KN&° NPNSJ NPAA 31, 1993 Lo
Dab?L¥¢ ADSCD e AL dPedPhAC
ddoMa CCHME el 9, 1993 NPAJ
NPAn 31, 1993. C*d4 PaDYo®
Dob 7L b'LMYDYadHLC <KNADC
WP BHLMENDC Db dEN® Sho
AMEELMC Cdao PaDye® Dob e
L oNA DTN,

MNADDE LT alP7DSVIT
NN, CAJD boADAdBHCoDC

CabPLyDC s B> AadsC
a5 54O acdodle® Pabbo®
Dbl CLSCHLMboALMC, a\AGSIS
A DO®, DPIDCDLCYNY, asale™NNTs
ABRSDC bla® PPNMHLAMLC QLo
DBDCDIUNE PaDyo® Dotb?lo.
aNANSC Acha® BDANCDe M o®
a\PNeaRCDLYIC PCPLYIC Ao
a5 N4 ac DCCDALRE dDNPLS,
AcDNd BOMCDLNY CLACMC
PaDbo® Dobi?lC JayDrHLsc.

5

AMLPYNYS, CdA PaDyo® DobirLec
dayDNCPLYC GPNAYLYS, CHLACSMC™
AN LS, PaDYNIS boAcM-
LM KN NPNSd NPAR 31, 1993
Lo SbolAcr'Lo e Deotls 4o
AN PaDAMC boANMa M a®
ddo™lo <A 9, 1993, NPAJ NPAn 31,
1993 LcbC allyDC™Io® Pabbo®
ANASYS T,

a5aAdCHAN PaDyenrDRC
43¢, 4°Cad
&>dn 25, 1994

——® AbA€ bY/NNECda L€
PaDb5Y o <<NA®



NN 31, 1993

PaDbeal LCLds PabydN™Me (Dab?'L™ 2)
bNHLRE POV AYDoqD¢

4PeqhA Pa by NS

PeqUha
BT JPdMA
BAMEDNAE
donQe® 0o I*WAIS N6
do7adeS 5o Pabbe® KNAYIC

Cadf Cdaod® Poblet Achdt Babbe® dobirlds

Ao AC b¥/NNCdo ) @

PaDSY'oc <<NA®

5)

1993

$4,058,488
19,301

$4,077,789

$ 2,000
19,619
49,084

7,086

77,789

4,000,000
$4,077,789



ddo¥bo ¥4 9, 1993 NP/J NN~ 31, 1993

PaDbAC:
PIVD I PaDYAC
dPendeS:
DNCTe I Yo Cols
Mot PaDYAC AbLSPPNMS

AP0 <ALo®

0T PabDba® <KNADS P ©
PaDyHADS qpPpe

q\'(._\"\h

ALNISNNG™

INDHLYDNNG

AT4dA PaDYAC APSCDBNSMC
DALY PaDYAC dayD QST
do7DIC Aokt

PaDYAS, 43¢ Aldo

83

1993

$ 79,173

12,847
24,331
8,278
3,519
6,412
1,384
1,235
1,173
375
59,554

19,619

4,000,000
(19,619)

$4,000,000

@ Ao A b¥/NNCcda’d€
PaD¥W o <<NA*



Aoh¢ b¥NNCcdals PabC KNAM AcDY Deb?Li¢ Pabye® Dabir‘Lest

Jdodo <l 9. 1993 NPAJ NN~ 31, 1993

KN GPVCDDLE Levn® Lela® D0RYDE 4°Cab D<5do dcA LebNdS 9,1993 LeLNJS <KN<NdS.

ARNPCD® <KKNADS ABREYSCDUYLMC DML dPYLAENSMS 4PVYCDYdEIo® AsieS b WEY bYNNCedo T 02Dl
Loac® aMo*Ce T d'Lo AbR'CDYLMC Aol AT e Ala'dslS, Acl7DNoJ PaDyeddAlAQ%e™ e, CLM5D¢
APATE. KKNA AP NodD® Pabbo® JoyDa® PeDCDYe® Aokt 0ad'TDE LN 0adT pac® Mo Co'lC

G reNMo®.

asoMD Pabbene'tt LelMe

1993

PaDyeCC $ 6,603
LCLS PaDy M e 4,051,885
$4,058,488

PDASS oDACDYTTM S P LIS PaDYMC NPNSY NPA 31, 1993 43PNPobe DD $4,070,718.

Lene <KNATS 43PPNLNgS, 4Ad™ PaDYA APSCOENSM dPediive KKNAYT CALa DBDCDAUET 4MPNNYS
PcDCDadD™ AP DD Asts, PPdac CALALSI™ DHCDCE CALAP M o Ma®.

Aod° b3Y/7NNCda ) @ 54

PaPbYoc <<NA®



MANIKNIK
ONIPKAATON

EAT MARWICK THORNE ALLAO-
LOTIK MANIKNIK NAHAIJIIN

PURHIVIKMON. ALGAGOMI 1993
NAHAHIMAJON ONIPKAHIMAJON TAP-
KOGOGAN ELAOVUT TAIMATON “OEGO
A”. TIGOMEATIIN OKALAGIAKHAK ALLI-
AHOKTON TAIMATON NAHAITIBLOGIN
NAKOGINAMAN KANORIGIMATA
NAHATAOJON AMMALO NAKOGITOMIK
OKAALAGATIK AKIRIAROTIKHANIK TAP-
KOAN MANIKNIK AHITINIGAATON
NAHAIJIIN,

00 1 gt |, |
M"““FM\J'I'JH*MI‘N!W ,lr#
' ke w&?

|_l '|
(]

Aot d%a® AcYMNJIC d%5/LY ™.
ARNAK INUIT ANAUGAGINIK AUKTUK.
Inuit woman in traditional dress.

WILLIAM BELEERY



MANILIKOTINIK £HOAGHAIYIP
TOHAKTITAGHAIT MANINGNIK
MONAGHIYINOT

UNAVUNMI MANINGNIK TIGOMI-
AKTIT MANILIKOTAIT
EKOAGHAKHOGIT ENIKTAVOT DECEM-

BER 31-MI 1993 NAONAIGOTIGHAT PIHI-

MAYOT MANIET TIKITPALIANIGHAIT-
IGOLLO AKILIKTAGHALLO. AKITOY
ONOTLO PITJOTIGHAT OVALO ALANG-
GOTAIT TAIMAITA TAHAPKOA
EHOAKHAGHOGIT ENIKTOT OKIOP
NONGOANOT PILOGIT. HAPKOA MANI-
LIKOTIT ATANGOYAMIT MONAGIYAO-

YOGHAOYOT. MANILIKOTITIGOT ATOK-

NUNAVUTMI MANINGNIK o

TIGOMIAKTIT

MANILIKOTAIT

NUNAVUTMI
MANINGNIK

TIGOMIAKTIT

OKIOP NONGGOTAANI

DECEMBER 31, 1993-MI

TAGHAT ATOGIAKAKTOT MANINGNIK
MONAGILONI, IMAA NAONAITOMIK
AOLATIAKPAGIAGINNI OLAPITAKNAITO-
MIKLO OVALO EHOAKHAGAAGAPTIGIK
NAONAIYATIAKHOGIT PINAHOAKPAK-
TAVOT TITIKATIGOLLONET AHIAGOT-
LONET PIHIMAKMATAMANINGNOT
EHOAGHAOTIT.
NAOTIKTOIYAGAAGAPTA MANILI-
KOTINIK MALIKTAGHAT MANILIKINI-

KOT ATOKHOGIT EHOAGHAIVAKTOGOT.

EHOAGHAIYAGAAGAPTA MANILIKO-
TINIK TAMATKIOTINAHOAKHOTA
PIVAKTAVOT TAIMAATOT TOTKIGHITI-
AKPAKMATA NAONAITOMIK MANI-
LIKOTIT.

%

TALVA IMAA EHOMAGIYAVOT HAP-
KOA MANILIKOTIT PITTIAKHIMAPLOTIK
HANAKIHIMAYOT TITIKAT MANILIKO-
TAOVAKTOT ATOTIAKHIMAPLOTIK PIHI-
MAYOT. MANINGNIK TIGOMIAKTIT
MANILIKOTAIT DECEMBER 31-GOKTILO-
GO 1993-MI OVALO NAONAIGOTIGHAT
AOLAVAOHETIGOT ALANGGOTIGIYAI-
TIGOLLO PIHIMAYOT MANILIKOTINI
KANOK ITTAAGHAINIK OKIOKOT MA
NILIKOTITIGOT NAONAIGOTIGHAT
NAMAGIYAOHIMAYOT.

HPME oot [l ick Mg

MANINGNIK NAOTIKTOIYIT
OTTAWA, CANADA
FEBRUARY 25, 1994



NUNAVUTMI MANIKNIK PURHIVIK ALLAKIKTON MANIGIN

DECEMBER 31, 1993, ALLAGIJAOBLOTIK NAHAOTAINON ALGAGOMI 1992

PIKOTAIN

PAMITITAONAHOATON PIKOTIIN:
MANILARIIN MANIKHAIBLO (NOTE 2)
PAMITITAONAHOATON (NOTE 3)

ATOTOATAOHIMAJON (NOTE 4)
KITOGEOGAIN PIJAOJOKHAN
PEJAOJOKHAIN (NOTE 5)
PEKOTIMARIIN (NOTE 6)

AKILIAKHAIN MANIIGELO

HAJJAOJOMI AKILIRIALIIN:
KATIFHOGIN AKILIRIALIIN
NUNAVUT TUNGAVIKONON AKILIAKHAIN
TFN-VINIMON AKILIAKHAIN
INUKNUN AKILIAKHAIN (NOTE 7)
AKILIAKHANK AKILIRIALIK

MANIGIN (NOTE 8)

KAMAGIJAOJARIALIIN KANORILIONIANILO (NOTE 9)

TAKOKIN TAPKONANITON MANIKNIK ONIPKAHIMAJON

51

i 1993 1992
$ 16,961,984 $ 177,884
48,194,561 2,711,733
65,156,545 2,889,617
13,541,216 300,000
804,228 81,892
57,985 8,696

46,990 25,787

$ 79,606,964 $ 3,305,992
$ 34,932 $ 18,453
106,571 =

2,275 133,078
2,853,785 300,560

- 300.000

2,997,563 752,091
76,609,401 2,553,901
$79,606,964 $ 3,305,992

e NUNAVUTMI MANINGNIK
TIGOMIAKTIT



NUNAVUTMI MANIKNIK PURHIVIK ONIPKAHIMAJON MANIGNIK AKILIRIALIKNIGLO

DECEMBER 31, 1993, ALLAGIJAOBLOTIK NAHAOTAINON ALGAGOMI 1992 1993 1992
MANIIN:
KITOGEONINON PIJAOVAKTON $ 2,421,495 $ 318,824
AVIKTOTAOHOGOJOK PIJAOVAKTON 90,959 -
HILAJOAP AHIANIGAATON 44,360 -
PIJAOJON MANIIN PAMIHATAONINON 229,511
AHIGIN PIJAOVAKTON - 1,269
2,787,594 318,824
AKILIRAIALIIN:
HAVAKTINON AJOETONON 152,220 28,821
HAVAKTINON MANIGIN EKAJOTAONILO 142,712 31,103
OTITANIMON TOJOMENIMOLO 81,801 77,874
TIGOMEATIN AKIGIN 34,350 35,300
AMIHOROHAINIK ALLILAJONIK 24,160 10,733
KITOGEONIMON MANIKNIK 16,545 —
HUNATOENAIN PETOKAROPALIANINON 10,528 10,229
INUKTITORILINIMON 8,230 3,143
AGLAGVIOP AKIA 7,110 —
AGLAGVIK 8,174 3,563
MANIKAVIKMON AKILIOTAOJON 775 5,616
- 486,605 — 206,382
AMEAKOEN MANIIN AKILIIKATIBLOGIN $ 2,300,989 $ 112,442
NUNAYUTMI MANIKNIK PURHIVIK MANIKNIK ONIPKAHIMAION
ALGAGOB EHOA DECEMBER 31, 1993, KAGIHINATOMIK TAKOKHAOJON 1992-MIN 1993 1992
MANIIN, ALGAGOB PIGIAVIANIN $ 2,553,901 $ 2,742,019
MANIIN TONIJAOJON KANATAOP GAVAMAKOGENIN 79,307,736 -
AMEAKOEN HONAIN AKILIKTAOLRATIBLOGIN 2,300,989 112,442
INUKNON TONIJAO]ON ~ (7,553,225) ~ (300,560)
MANIIN, ALGAGOB EHOANI $ 76,609,401 $ 2,553,901

TAKOGOK TAPKONANITON ONIPKAHIMAJON MANIKNIK

NUNAVUTMI MANINGNIK o 58
TIGOMIAKTIT



DECEMBER 31. 1993. ALLAGIJAOBLOTIK NAHAOTAINON ALGAGOMI 1992

MANIIN PITITAOJON TAPKONOGAN (ATOTAOJON):

AOLANIMON:
MANIIN AMIAKOEN HONAEN AKILITAOLRATIBLOGIN
PITOKAGOKATIBLOGIN, MANIGNON ATAGETON
PEJAOJON NIOVETAONINON MANILIOVIOJON

MIKILIVAALITON (AGILIVAALITON) KETOGEOTAOJON
AGILIVAALITON PIJAONIATON
AGILIVAALITON (MIKILIVAALITON) AKILIAKHAIN

MANILIOVIOJON:
NIOVITAONIIN GAVAMAKON MANIKOTAIN MANIKHAILO
NIOVITAONIIN HAVAOTIKHAIN
PIKOTINUN NIUVIKTANUN
ATOTOATAOJOK TFN-KOVINIMON
ATOTOATAOJON PIJAOJOKHAIN

MANIKATITINIK:
MANIIN TONIJAOJON
ATOTOATAOJOK NUNASI CORPORATIONKONIN
INUKNON TONIOKATAOJON
AGIKLIGIANIA (MIKIKLIGIANIA) INUKNOATOKHAOJON

AGIKLIGIANIA (MIKIKLIGIANIA) MANILARIIN MANIKHAILO

MANILARIIN MANIKHAILO, ALGAGO PIGIALIHATIBLOGO

MANILARIIN MANIKHAILO, ALGAGO EHOANI

TAKOKIN ONIPKAHIMAJON MANIKNIK TAPKONANITON

9

1993 1992

$ 2,300,989 $ 112,442
10,528 10,229
(229,511) -
2,082,006 122,671
(722,336) 9,122
(49,289) (8,696)
(7.753) 77,844
1,302,628 200,941
(55,435,847) (410,740)
10,182,530 453,875
(31,731) (1,144)

~ (300,000)
(13,241,216) -
(58,526,264) (258,009)
79,307,736 -
(300,000) 300,000
(7,553,225) (300,560)
2,553,225 ~ (175,290)
74,007,736 (175,850)
16,784,100 (232,918)
177,884 410,802

$ 16,961,984 $ 177,884

~——® NUNAVUTMI
TIGOMIAKTIT

MANINGNIK



NUNAYUTMI MANIKNIK PURHIVIK ONIPKAHIMAJON MANIKNON ONIPKAAHIMAJO NON

ALGAGOB EHOANON DECEMBER 31, 1993
PURHIVIK AKITAOVAKMAN APRIL 23, 1990 MALIGATIGON PURHIVITITON.

PIBJOTIGIVAOK PURHIVIOP AOLATAOKOBLOGIN PIBJOTIGIBLOGIN INUIT, MANIIN TONIJAOJON INUKNON NUNAVUTMI
MALIKHOTIK NUNAVUTMI NUNATAANIKON ANGIROTIMIK KANATAOP GAVAMAKOGININ.

I.  NAONAITON MANIKNIK KAMANIMON MALIGAIN:
(A) PIKOTILARIIN:

PIKOTILARIIN AKIKAHOTIK OKAOTAOVOT. AKKIKILIVALIANIIN PITITAOVON TAPKOANIK ALGAGOTAMAAN AKITIGON

MALIKHOTIK:

PIKOTIIN MALIKHOGIN AKIGIN
AGLAGIVIKMI HAVAOTIIN MIKHIVALIAJOK 20%
AGHALOON MIKHIVALIAJOK 30%

(B) GAVAMAKON MANIKOTAIN:

GAVAMAKON MANIGIN AKIKATON AGLAGHIMAJON. KITOGIOTAGIN MANLIAGOVON.,

(C) GAVAMAKON MANIGIN MANIKHAILO:

GAVAMAKON MANIGIN MANIKHAILO PIHIMAJAOJON AKIKAHOTIK. KITOGEOTON MANILIAGOVON AMALO ANGINIGIN
AGLAGTAOVAKHOTIK PEJAOJARAGATA.

2. MANILARIIN GAVAMAKOLO MANIKOTAIN:

1993 1992

MANILARIIN § 243958 $158,487
GAVAMAKON MANIKOTAIN 16,718,026 19,397
 $16,961,984 $177,884

KIKOTOENANON AKIGIN GAVAMAKON MANIKOTAITA TIKITIBLOGO DECEMBER 31, 1993 EMATON ANGITIGIVON
$16,771,387.
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NUNAVUTMI MANIKNIK PURHIVIK ONIPKAHIMAJON MANIKNON ONIPKAAHIMAJONON

PAMIHATAO]JON:

PAMIHATAOJON TIKITIBLOGO DECEMBER 31, EMAIPUT:

AKIGA HOMILIMAK HOMILIMAK
- 1993 1993 1992

GAVAMAKON AMMALO NAONAITON MANIKHAIN $22,112,256 B $22,741,500 $
PROVINCENIN AMMALO NAONAITON MANIKHAIN 8,684,036 8,982,792 1,804,392
CORPORATEKOIN AHIJIRONAGITON MANIKHAIN 5,191,417 5,701,315 647,625
NUNALIGJOANI MANIKHAIN 297,375 341,250 301,500
CORPORATEKONINAHIJIRONATON MANIKHAIN 300,000 311,625 —
MANIKAVIKMI & PURHIVIKMI G.I.C.s 100,600 107,020 100,600
MANIKHAIN — KIKOTOENANON 11,121,611 11,672,845 =
MANIKHAIN — GAVAMAKONI 387,266 465,400 -
$48,194,561 $50,523,747 $2,854,117

ATOTOATAOJON PIJAOJOKHAIN:

o 1993 1992
PIJAOJOKHAK TFN-KOVINININ $ 300,000 $ 300,000
PIJAOJOKHAK NUNAVUT TUNNGAVIKONIN 10,000,000 =
PIJAOJOKHAK NUNASI CORPORATIONMIN 3,241,216 =
- $13,541,216 $ 300,000

ATOTOATAOJOK TFN-KONIN AKIKATOK 7% ALGAGOTAMAN AMMALQO AKILIRIAKAHIMABLONI SEPTEMBER 30, 1993.

OKALAKHIMAJON AKILINIANIMIK NUNAVUT TUNNGAVIKONIN PIJAOJARIALIK 30 OBLOEN APIRIJAOKATIBLOGIN AKILIKO
JAOBLOTIK. AKIGA 1% ALGAGOTAMAAN OKAOTAOHIMAJOK AKIGA MALIKHOGO PURHIVIOP MANIKAVIANIN KAGIKATIBLO
GO 30 OBLOEN PEJOMAJAOLRATIBLOGO.

PURHIVIK ATOTITIHIMAJOK $3,250,000 NUNASI CORPORATIONKONON AKIKAHONI 8.75%, AKIGA AKILITAOVAKLONI
ALGAGOMI MALROELONI. AKIGA AKITAOVAKNIATOK 5-GANI AMMALO 10-GANI ALGAGOENI ATOTOAGO]JUP AJIKO-
TARIKOBLONIOK HAJJAOJOMI AKIGA BANK OF MONTREALMI ELAOTIBLOGO 3%. AJIKOTARIKLOTIK TAKITAMAAN ELIJAO-
VAKNIATON AMMALO ENIOTAGA ANGITIGINIKALONI §32,482 PIGIALONI DECEMBER 1, 1993 KIGOLIPAHIOTI AKILIOTAO-
NIALONI NOVEMBER 1, 2008. ATOTOAHIMAJOK TIGOMEAROTIKAPOK ATAOHIMON PIHIMAJAOJOMON TIGOMEAROTIMON
TAPKONOGAN NUNASIKONON.

MANIIN PIJAOHOGOJON:
1993 1992

PIJAOJOKHAIN INUIT KAJOHITITIVALIANIMON MANININ § 7,086 s -
PIJAOJOKHAIN NUNAVUTMI ANGONAHOATON EKAJOHITAONITA PURHIVININ 13,209 -
PIJAOJOKHAIN NUNAVUTMI ENOTOKAON PURHIVININ 34,352 —
AHIGIN 3,338 8,696
$57,985  $ 8,696
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6. PIKOTIIN
N ~ M " F = = 1993 1992

: - KATIHIMAJON MAKPIRAOP MAKPIRAOP

- AKIA AKIKILIVALINIA AKIGA AKIGA
HAVAOTI _ $36,960 $5357 831,603 $ 3,807
AGHALOON o o 36,943 21,556 15,387 21,980
$73,903 © $26,913 $46,990 $25,787

KATIFHOGIN AKKIKILIVALIAJON AGLAGVIKMI HAVAOTIIN AMMALO AGHALOTI TIKITIBLOGO DECEMBER 31, 1992 ANGITIG-
INIKAPOK §$1,423 AMMALO $14,962 ATONIN.

7. INUKNOTOKHAIN:

MALIKHOTIK PURHIVIKHITIMIK MALIGATIGON, MANILIARIJAGA PURHIVIOP TAIMATON OKAOTAOHIMAJOTITON
ANGIROTITIGON TONIOKATAOHOGO]JOK INUKNON KIHIANILI AHIAGOKOJAOKPAN TIGOMEATINON. INUIT TAPKOAGOVOT
NUNAVUT TUNNGAVIK INCOPORATED AMMALO NUNAVUT ENOTOKAIN EKAJOKTAOJOTIKHAGA PURHIMAVIKMI.

8. MANIIN AOLAJOTA:

MALIKHONI KANORILIHIMANIANIK NUNAVUTMI NUNNANIK NAGMINITANIMON ANGIROTIANIK, KANATAOP GAVAMAKO-
GIN PITITIGIAKAMATA PURHIVIKMIK MANIKNIK ONIJAOJONIK AKILIOTAOJONIK AMMALO PURHIVIK ANGIHIMA]JOK
AKILINIAHOTIK ATOTOATAOHIMAJOMIK TAPKONOGAN AIVAJOTAOHIMAJOMIK ANGIKATIGIGAHOATAIBLOGIN
TFN-KOVINIIN EMATITON:

TAMAITA KATIFHOGIN

MANIIN ATOTOAN MANIIN

~ AKILIOTIIN E— AKILITAONIIN AKILIOTIIN

1994 $53,809,338 $2,913,833 $50,895,505
1995 71,745,785 3,885,111 67,860,674
ATONIN ALGAGOTIN 1996-2004 89,682,231 4,856,389 84,825,842
2005 71,745,785 3,885,111 67,860,674
2006 53,809,338 2,913,833 50,895,505
2007 35,872,892 1,942,555 33,930,337

9. KAMAGIJAOJOKHAIN KANORILIONIANILO:

(A)  PURHIVIK AMMALO NUNAVUT TUNNGAVIK INCORPORATED KATIHOEGMATA AMMALO KAMAGIJAHAKAPIAHOTIK
OKONIGA AKILIIGIAKHAK PIBJOTIGIBLOGO EGLOPAK AGLAGVIK ENIKHAK LEASETAONIANON:

1994 $ 68,230
1995 81,876
1996 81,876
1997 81,876
1998 o 68,230

$382,088

(B) PURHIVIK NAONAITOMIK $3 MILLION AOLATAONIANON AKILIAKHAMIK TONIHINIATOK TAPKONOGAN NUNAVUT
TUNNGAVIK INCORPORATEDKONON.
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MANILIKOTINIK £HOAGHAIYIP
TOHAKTITAGHAIT MANINGNIK
TIGOMIAKTINIT

UNAVUNMI ENINGNIGIT MANIG-

HAAKHAOTAITIGOT MANILIKO-
TAIT EKOAGHAKHOGIT ENIKTAVOT
DECEMBER 31, 1993 NAONAIGOTIGHAT
PIHIMAYOT MANIET TIKITPALIANIGHAI-
TIGOLLO AKILIKTAGHALLO, AKITOYO-
NOTLO PIHIMAYOT AKTOPA 15-MIT
DECEMBER 31-MOT 1993-MI PITJOTIGHAT
OVALO ALANGGOTAIT TAIMAITA TAHAP-
KOA EHOAKHAGHOGIT ENIKTOT OKIOP
NONGOANOT PILOGIT. HAPKOA MANTI-
LIKOTIT ATANGOYAMIT MONAGIYAO-
YOGHAOYOT. MANILIKOTITIGOT ATOk

MANILIKOTAIT

NUNAYUTMI
ENINGNIGIT

MANIKHAAGHAQTAIT

PIHIMAYOT AKTOPA
15-MIT 1993
DECEMBER 31-MOT 1993

TAGHAT ATOGIAKAKTOT MANINGNIK
MONAGILONI. IMAA NAONAITOMIK
AOLATIAKPAGIAGINNI OLAPITAKNAITO-
MIKLO OVALO EHOAKHAGAAGAPTIGIK
NAONAIYATIAKHOGIT PINAHOAKPAK
TAVOT TITIKATIGOLLONET AHIAGOT-
LONET PIHIMAKMATA MANINGNOT
EHOAGHAOTIT.
NAOTIKTOIYAGAAGAPTA MANI-
LIKOTINIK MALIKTAGHAT MANILIKINI-
KOT ATOKHOGIT EHOAGHAIVAKTOGOT.
EHOAGHAIYAGAAGAPTA MANILIKOT?}
NIK TAMAIKIOTINAHOAKHOTA PIVAK-
TAVOT TAIMAATOT TOTKIGHITIAKPAK-
MATA NAONAITOMIK MANILIKOTIT.

6

TALVA IMAA EHOMAGIYAVOT HAP-
KOA MANILIKOTIT PITTIAKHIMAPLOTIK
HANAKIHIMAYOT TITIKAT MANILIKO-
TAOVAKTOT ATOTIAKHIMAPLOTIK PIHI-
MAYOT. TIGOMIAKTIT ENIKTIKHIMAYAIT
MANILIKOTIT DECEMBER 31-GOKTILO-
GO 1993MI OVALO NAONAIGOTIGHAT
AOLA VAOHETIGOT ALANGGOTIGIYAITI-
GOLLO PIHIMAYOT OMANI PIHIMAYOT
AKTOPA 15-MIT 1993 DECEMBER 31-MOT
1993 MANILIKOTINI KANOK ITTAAGHAI-
NIK OKIOKOT NAMAGIYAOHIMAYOT
MANILIKOTITIGOT NAONAIGOTIGHAT.

MANINGNIK NAOTIKTOIYIT
OTTAWA, CANADA
FEBRUARY 25, 1994

¢ NUNAVUTMI ENINGNIGIT
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NUNAYUTMI ENINGNIGIT MANIGHAAGHAQTAIT NAKATKITTIAKHIMAYOK MANILIKOTITIGOT

DECEMBER 31. 1993-MI ) 1993
PIHIMAYAT
NUNAVUTMI MANIKNIK TIGOMIAKTENIT PIYAGHA $ 86,756

AKILIKTAGHATLO TOTKOGHIMAYOLLO

AKILIGAKHAT:

AKILIKTOGHIMAAKTAGHAT $ 1,000
NUNAVUT TUNNGAVITKONNOT 51,404
NUNAVUT MANIKNIK TIGOMIAKTENOT 34,352

86,756

TOTKOGHIMAYUT -
$86,756

TITIGAK PIKAHIOTIHIMAYOTK MANILIKOTINOT TAKOINAGIALIK
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NUNAVUTMI ENINGNIGIT MANIGHAAGHAOTAIT NAONAIGOTIGHAT MANET ATOKTAOHIMAIOHETIGOT TOTKOKTAOHIMAJOHETIGOLLO

PIHIMAYOT AKTOPA 15-MIT 1993-MI DY EMBER 31-MOT 109:3-M1 1993
MANET ATOKHIMAYOT:
NALOKHANGGITONOT EKAYOGAHOARTINOT ATOKHIMAYOK $36,828
MANILIKINIKOT AYOGHAGITONOT ATOKHIMAYOK 26,296
AOLAAGOTINOLLO HINIKTAKVIKNOLLO 9,999
NOMIKTITIGINIKOT 1,618
NUNAVUTMI MANIKNIK TIGOMIAKTIT LELIOGAONETIGOT AKIA 12,015
TAMAAT ATOKHIMAYOK $86,756
TONIYAOHIMAYOT ELALIOTIPLOGIT TOTKOKHIMAYOMOT 86,756

OKIOP IHOANI =

TITIGAK PIKRAHIOTIHIMAYOTK MANTLIKOTINOT TAKOINAGIALIK
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NUNAVUTMI ENOTOKAIN EKAJOTAONIANINON PURHIVIK ONIPKAHIMAJON PIBJOTIGIBLOGIN MANIIN KANORILIGANINIK

AKONIANI OCTOBER 15, 1993 TIKIFHOGO DECEMBER 31, 1993

PURHIVIK AKIKTAOHIMAGMAN OCTOBER 15, 1995 ATOHOTIK PURHIVIKMON MALIGAINIK.

PIBJOTIGIVAOK PURHIVIOP AOLATAOKOBLOGIN MANIIN TONIJAOJON PURHIVIKMON AMMALO AKILITOEKOBLOGIN
INUKNON AGLOVALORONIKOBLOGIN INUIT PURHIVIOHIMAJON MANIKNIK.

AKILITAOJONATON NALIATOENAIN INUIT KIGOVARIJAOJON NUNAVUTMEON NUNANIK NAGMINITAVIOHIMAJOMI
ANGIROTITIGON ALGAGOKALIKTON IKAJOHIRONAHOTIK INOTOKAGOPATA.

1. INUKNOATOKHAQOJON EKAJOHIRONATONON:

MALIKHONI PURHIVIOP ANGIROTIAGON, ATAOHIILOTIKLONIIN AMMALO ONGATANOGITOK 12 AKILIOTAONIATON
ALGAGOTAMAAN TAFHOMAGAN MANILIAGANIN PURHIVIOP, TAIMATON OKAOTAOHIMAJOTITON ANGIROTITITON,
KAFHIONIAMAGATA EHOMAGHAHIOVIOLONI TIGOMEATINON.

2. KANORILIHIMANIA PAGNATAOHIMAJOB PIVALIANIATA:

ONIPKAHIMAJON EKAJOHIOTAONIATOP PARNATAOHEMANIATA PIVALIAHIMANIA ELAGIJAOBLONI ANGITIGINIA ATOTAO-
JARIALIOP MANIIN ELIJAOVAKTON MANINON EKAJOHEROTAONIATOP HAJJAOJOMI HAVAKTAOVALIAGMATA MALIKHOTIK
KANORILIOKOJIKMAGATA TAPKOAN NUNAVUT TUNNGAVIK INCORPORATED-KON.
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MANILIKOTINIK EHOAGHAIYIP
TOHAKTITAGHAIT MANINGNIK
TIGOMIAKTINIT

UNAVUNMI ENINGNIGIT MANIG-

HAAKHAOTAITIGOT MANILIKO
TAIT EKOAGHAKHOGIT ENIKTAVOT
DECEMBER 31-MI 1993 NAONAIG-
OTIGHAT PIHIMAYOT MANIET
TIKITPALIANIGHAITIGOLLO AKILIK-
TAGHALLO, AKITOYONOTLO PIHIMAY-
OT AKASI 23-MIT DECEMBER 31-MOT
1993-MI PITJOTIGHAT OVALO ALANG-
GOTAIT TAIMAITA TAHAPKOA
EHOAKHAGHOGIT ENIKTOT OKIOP

NONGOANOT PILOGIT. HAPKOA MANI-

LIKOTIT ATANGOYAMIT MONA

MANILIKOTAIT

NUNAVUTMI
ANGONAHOAKTINOT

EAYOTIGHAT

PIHIMAYOT AKASI
23-MIT 1993-M1
DECEMBER 31 1993-M1

GIYAOYOGHAOYOT. MANILIKOTITIGOT
ATOKTAGHAT ATOGIAKAKTOT MANING-
NIK MONAGILONI, IMAA NAONAITOMIK
AOLATIAKPAGIAGINNI OLAPITAKNAITO-
MIKLO OVALO EHOAKHAGAAGAPTIGIK
NAONAIYATIAKHOGIT PINAIIOAKPAK
TAVOT TITIKATIGOLLONET AHIAGOT-
LONET PIHIMAKMATA MANINGNOT
EHOAGHAOTIT.
NAOTIKTOIYAGAAGAPTA MANI-
LIKOTINIK MALIKTAGHAT MANILIKINI-

KOT ATOKHOGIT EHOAGHAIVAKTOGOT.

EHOAGHAIYAGAAGAPTA MANILIKOTI-
NIK TAMATKIOTINAHOAKHOTA PIVAK-
TAVOT TAIMAATOT TOTKIGHITIAKPAK-
MATA NAONAITOMIK MANILIKOTIT.
TALVA IMAA EHOMAGIYAVOTHAP-
KOA MANILIKOTIT PITTIAKHIMAPLOTIK
HANAKIHIMAYOT TITIKAT MANILIKO

6/

TAOVAKTOT ATOTIAKHIMAPLOTIK
PIHIMAYOT. TAOTOKHOGIT MANIKAO-
HOET MANINKNIK TIGOMIAKTIT MANIIL-
LIKOTAIT PIHIMAYOT DECEMBER 31-
GOTILOGO 1993-MI OVALO NAONAIG-
OTIGHAT AOLAVAOHETIGOT ALANG-
GOTIGIY AITIGOLLO PTHIMAYOT OMANI
PIHIMAYOT AKASI 23-MIT 1993 DECEM-
BER 31-MOT 1993 MANILIKOTINI KANOK
ITTAAGHAINIK OKIOKOT NAMAGIYAO-
HIMAYOT MANILIKOTITIGOT NAONAIG-
OTIGHAT.

MANINGNIK NAOTIKTOIYIT
OTTAWA, CANADA
FEBRUARY 25, 1994

® NUNAVUTMI ANGONAHOAK-

TINOT EKAYOTIGHAT



ANGONAHOATIIN EKAJOHITAONIANITA PURHIVIAN ALLAKIKTONIK MANIKNIIK ONIPKAHIMAJON

1993

DECEMBER 31. 1993

PIKOTAIN

MANILARIIN MANIKTAILO (NOTE 2)
KATIHIMAJONKITOGEOTAQO]JON PIJAOHOGOJON
GAVAMAKON MANIKOTAIN PTHOGOJAVOLO (NOTE 3)
KIKOTOENANON MANIKHAIN (NOTE 3)

AKILIAKHAIN AOLAJOTALO MANIIN

AKILIAKHAIN:
KATIFHOGIN AKILIAKHAIN
INUKNOATOKHAIN
NUNAVUTMI MANIKNIK PURHIVIKMOTOKHAIN
'NUNAVUT TUNNGAVIK INCORPORATED-KONOTOKHAIN

AOLAJOTA MANIIN

TAKOKIN TAPKONANITON ONIPKAHIMAJON MANIKNIK ONIPKAHIMAJONON

NUNAVUTMI ANGONAHOAK- o 68
TINOT EKAYOTIGHAT

$1,264,889
18,258
3,128,868
1,657,501

$6,069,516

$ 2,300
12,395
13,209
41,612

69,516

6,000,000
$6,069,516




ANGONAHOATIIN EKAJOHITAONIANITA PURHIVIAN ONIPKAHIMAJON MANIKNIK. AKILIRIALIN AOLAJOTALO

AKONIANON AUGUST 23, 1993 TIKIFHOGO DECEMBER 31, 1993 el 1993
MANIIN:
KITOGOETON PIJAOHOGOJON $ 48417
PIJAOJON NIOVITAONINON MANILIOVIOJON 12,623
HILAJOAP AHIANIN PIJAOJON 6.349
AVIKTOTAQJONIN PIJAOJON = .5 3.145
70,534
AKILIRIALIIN:
NUNAVUTMI MANIKNIK PURHIVIKMON 9,561
ELEHEMAJONON HAVAKTINON 10,418
APIHOTAOJONATONON HAVAKTINON 36,630
MANIKAVIKMIN AKIGIN 1,018
ENOKTITOLITINIMON - . = 512
) 58,139
AMEAKOEN MANIIN AKILIIKATIBLOGIN 12,395
MANIFHAAN TONIJAOJON ALGAGOME (NOTE 5) 6,000,000
TONIJAOJON INUKNON N B B (12,395)
MANIIN AOLAJOTAIN, EHOANI ALGAGOB $6,000,000
TAKOKIN TAPKONANITON ONIPKAHIMAJON ELAOBLOTIK MANIGNON ONIPKAHIMAJONON
69‘ e NUNAVUTMI ANGONAHOAK -
TINOT EKAYOTIGHAT



ANGONAHOATIIN EKAJOHITAONIANITA PURHIVIAN £ELAOJON MANIKNON ONIPKAHIMAJONON

AKONIANI AUGUST 23, 1993 TIKIFHOGO DECEMBER 31, 1993

PURHIVIK AKIKTAOHIMAGMAN MALIKHOTIK MALIGAINIK PROVINCE OF ONTARIO OBLOANI AUGUST 23, 1993 MALI-
GATIGON PURHIVIKHIOTITIGON.

PIBJOTIGIVAOK PURHIVIOP PITITIKOBLOGIN AGLOVALARONIKOBLOGIN INUIT ANGONAHOATIIN NUNAVUTMI
TAIMATON AKIKTAONIAGON NOJOATONIK ANGONAHOAPAGNINON EKAJORITAONIANITIGON.

1. NAONAITON MANILIRINIOP MALIGAIN:
(A) GAVAMAKON MANIKOTAIN:

GAVAMAKON MANIKOTAIN AGLAGHIMAJON AKIKAHOTIK. KITOGEOGAIN KATITAOVAKTOK
MANILIOTAOJOTITON.

(B) GAVAMAKON MANIKOTAIN PIJAKHALO:
GAVAMAKON MANIKOTAIN PIJAKHAILO AKIKATON. KITOGEOGAIN KATITAOVAKTOK MANILIOTAOJOTITON.
(C) MANIGORONATON:

MANIGORONATON AKIKATON. AVIKTOTAOJON AGLAGTAOVAKTON PIJAOJARAGATA.

2. MANILARIIN GAVAMAKOLO MANIKOTAIN:

1993

MANILARIIN $ 33,689
GAVAMAKON MANIKOTAIN B - 1,231,200
$1,264,889

KIKOTOENANON NIOVITAOJONATON GAVAMAKON MANIKOTAIN TIKITIBLOGO DECEMBER 31, 1993
ANGITIGINIKAPOK $1,232,395.
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NUNAYUTMI MANIKNIK PURHIVIK ONIPKAHIMAJON MANIKNON ONIPKAAHIMAJONON

3. GAVAMAKON MANIKOTAIN PIJAOHOGOJON AMMALQO KIKOTOENANON PIJAOJOKHAIN MANIGORONATON:

EMAIMAN GAVAMAKON MANIKOTAIN PIJAOHOGOJOLO AMMALO KIKOTOENANON PIJAOJOKHAIN MANIGORONATON
OKAOTAOHIMAJON AKIKAHOTIK TAPKONANI, AKIGIN NIOVITAOJONATON TIKITIBLOGO DECEMBER 31, EMAEPON:

1993 1993
AKIGA NIOVIAKHAIN

GAVAMAKON MANIKOTAIN: : -
GAVAMAKONIN NAONAITON $1,353,790 $1,363,650
PROVINCENIN NAONAITON 1,110,560 1,128,391
CORPORATE AHIJIRONAGITON 604,518 614,472
CORPORATE AHIJIRONATON 60,000 62,325
: 3,128,868 3,168,838
MANIGORONATON 1,657,501 1,663,574
$4,786,369 $4,832,412

4., INUKNOATOKIIAIN:

MALIKHONI PURHIVIKMON ANGIROTIMIK, MANILIAGA PURHIVIOP TAIMATON OKALAOTAOHIMAJOTITON ANGIROTI-
MI AKILIOTAOVAKHOGOJOK EKAJOHITAOKOBLOGIN INUIT, KIHIANILI AHIAGOKOJAOGPAN TANAITONATOK.

5. MANIKNON AOLAJOTANON TONIHINIK:

GAVAMAKOGIN NUNATSIAKMI AMMALO NUNAVUT TUNNGAVI-K INCORPORATED ANGIKATIGIKHIMA]JON TAIMATON
ATONIN PITITINIAHOTIK $3,000,000 ALGAGOMI ATAOHIMI TALGAGONON TALIMANON PIGIALOTIK 1993 MANIKATI-
TAOKOBLOGO PURHIVIA.

7] ——— @ NUNAVUTMI ANGONAHOAK -
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MANILIKOTINIK EHOAGHAIYIP
TOHAKTITAGHAIT MANINGNIK
TIGOMIAKTINIT

UNAVUNMI ENINGNIGIT MANIG-

HAAKHAOTAITIGOT MANILIKO-
TAIT EKOAGHAKHOGIT ENIKTAVOT
DECEMBER 31-MI 1993 NAONAIG-
OTIGHAT PIHIMAYOT MANIET
TIKITPALIANIGHAITIGOLLO AKILIK-
TAGHALLO, AKITOYONOTLO PIHIMAY-
OT JULY 9-MIT DECEMBER 31-MOT 1993-
MI PITJOTIGHAT OVALO ALANGGOTAIT
TAIMAITA TAHAPKOA EHOAKHAGHOGIT
ENIKTOT OKIOP NONGOANOT PILOGIT.
HAPKOA MANILIKOTIT ATANGOYAMIT
MONAGIYAOYOGHAOYOT. MANI-

INUIT MANET ENIKTI- o
GIJOTIGHAOTAIT

MANILIKOTAIT

INUIT MANET

ENIKTIGIIOTIGHAQTAIT

PIHIMAYOT JULY 9-MIT
1993-M1
DECEMBER 31-MOT 1993

LIKOTITIGOT ATOKTAGHAT ATO-
GIAKAKTOT MANINGNIK MONAGILONI,
IMAA NAONAITOMIK AOLATIAKPA-
GIAGINNI OLAPITAKNAITOMIKLO
OVALO EHOAKHAGAAGAPTIGIK NAON-
AIYATIAKHOGIT PINAHOAKPAKTAVOT
TITIKATIGOLLONET AHIAGOTLONET
PIHIMAKMATA MANINGNOT
EHOAGHAOTIT.

NAOTIKTOIYAGAAGAPTA MANI-
LIKOTINIK MALIKTAGHAT MANILIKI-
NIKOT ATOKHOGIT EHOAGHAIVAKTO-
GOT. EHOAGHAIYAGAAGAPTA MANI-
LIKOTINIK TAMATKIOTINAHOAKHOTA
PIVAKTAVOT TAIMAATOT TOTKIGHITI-
AKPAKMATA NAONAITOMIK MANI-
LIKOTIT.

I

TALVA IMAA EHOMAGIYAVOT HAP-
KOA MANILIKOTIT PITTIAKHIMAPLOTIK
HANAKIHIMAYOT TITIKAT MANILIKO-
TAOVAKTOT ATOTIAKHIMAPLOTIK PIHI-
MAYOT. TIGOMIAKTIT ENIKTIKHIMAYAIT
MANILIKOTIT DECEMBER 31-GOKTILOGO
1993-MI OVALO NAONAIGOTIGHAT AOLA
VAOHETIGOT ALANGGOTIGIYAITIGOL-
LO PIHIMAYOT OMANI PIHIMAYOT JULY
9-MIT 1993 DECEMBER 31-MOT 1993
MANILIKOTINI KANOK ITTAAGHAINIK
OKIOKOT NAMAGIYAOHIMAYOT MANI-
LIKOTITIGOT NAONAIGOTIGHAT.

MANINGNIK NAOTIKTOIYIT
OTTAWA, CANADA
FEBRUARY 25, 1994



INUIT KAJOHITITINIMON MANITA PURHIVIAN ALLAKIKTONIK TAKOTITIIOK

DECEMBER 31, 1993

PIKOTAIN

MANILARIIN GAVAMAKOLO MANIGIN (NOTE 2)
KATIFHOTIK KITOGIAGIN PIJAOHOGOJON

AKILIAKHAIN MALILOO

AKILIAKHAIN:

KATIFHOGIN AKILIAKHAIN

INUKNOATOKHAIN

NUNAVUT TUNNGAVIK INC-MOTOKHAIN
NUNAVUTMI MANIKNIK PURHIVIKMOTOKHAIN

AOLAJOTA

TAKOGOOK TAPKONANITON ELAOJON ONIPKAHIMAJON MANINIK ONIPKATONON

1993

$4,058,488
19,301

I3

$4,077,789

$ 2,000
19,619
49,084

7,086

77,789

4,000,000
$4,077,789
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INUIT KAJOHITITINIMON MANITA PURHIVIAN ONIPKAAHIMAJONK MANIKNIK, AKILIRIALIKNIK MANIINIKLO

AKONIANI JULY 9. 1993 TIKIFHOGO DECEMBER 31, 1993 1993
MANIIN:
KITOGEOTAINON PIJAOJON $ 79,173
AKILIRIALIIN:
OTITANIMON HENIKTANIMOLO 12,847
HAVAKTINON EKAJOTOTAONINOLO 24,331
AJOETONON AKILEOTIIN 8,278
ALLILAJONIK AMIHOROTOENIMON 3,519
NUNAVUTMI MANIKNIK PURHIVIKMON 6,412
MANIKAVIK AKIGIN 1,384
AGLAGVIK 1,235
ENOKTITOLITITINIK 1,173
ELEHIMAJAOTITINIK ) 375
- - 59,554
AMEAKOEN MANIIN AKILITOEKATIBLOGIN 19,619
ELAOLONI MANIIN TONIJAOJON ALGAGOTIBLOGO 4,000,000
TONIOKATAOJON INUKNON (19,619)
MANIGA, EHOANI ALGAGOB $4,000,000

TAKOKIN TALVANITON ONIPKAHIMAJON ELAOJON MANIKNIK ONIPKAHIMAJONON

INUIT MANET ENIKTI- o — 74
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INUIT KAJOHITITINIMON MANITA PURHIVIAN £LAOJON ONIPKAHIMAJON MANIKNIK ONIPKAHIMAIONON

AKONIANI JULY 9, 1993 TIKIFHOGO DECEMBER 31, 1993

MANINIK PURHIVIK AKITAOHIMAGMAN MALIKHOTIK MALIGANIK PROVINCE OF ONTARIO-MIN OBLOANI JULY 9, 1993
MALIGATIGON PURHIVIKTIGON.

PIBJOTIGIVA PURHIVIOP EKAJOHIKOBLOGIN TAPKONIGAN TUNGAVIKONIIK AKITHINAHOATIBLOGIN AKIGIALIKMIK INUIT
KAMAGIJAGHAVIKNIK KAJOHITITINIMIK NUNAUVTMI NUNANIK NAGMINITANIMON ANGIROTIMIK AMMALO EKAJOHI-
TAOKOBLOGIN INUIT PIVIKHAITIGON, ELAOTIBLOGO MANILEORONANIMIK, HAKITOMIN TAFHOMAGAN ANGIROTIMIN.
PURHIVIK AOLATIHOGO]JOK MANIKNIK TONIJAOJONIK AKILIOTAOJONIK INUKNON NUNAVUTMI MALIKHOTIK NUNAVUTMI
NUNANIK NAGMINITAANIMON ANGIROTIANIK.

t. NAONAITON MANILIRINIMON MALIGAIN:
GAVAMAKON MANIGIN:

GAVAMAKON MANIGIN AKIKATON. KITOGEOTAGIN MANILIAGOVON.

2.  MANILARIIN GAVAMAKOLO MANIGIN:

1993

MANILARIIN $ 6,603
GAVAMAKON MANIGIN 4,051,885
$4,058,488

KIKOTOENANON NEOVITAOJONATON AKIGIN GAVAMAKON MANIGIN TIKITIBLOGO DECEMBER 31, 1993 ANGITIGINIKATON
$4,070,718.

3. INUKNOATOKHAIN:

MALIKHOTIK PURHIVIKMON ANGIROTIMIK, AMIAKOGA MANIIN AKILITAOKATIBLOGIN AKILIRIALIIN PURHIVIKMI TAIMA-
TON OKAOTAOGMAN ANGIROTITIGON AKILIOTAOGIALIK EKAJOHITAONIA TONON INUKNON, TAIMAITONAITOK KIHIANI
TANAIKOJAOGIPAN.

75 — @ INUIT MANET ENIKTI-
GIJOTIGHAOTAIT



Statement

eat Marwick Thorne acts as exter-

nal auditor of the Trusts. Their
1995 auditors’ reports are attached.
The Trustees are pleased to advise that
the audits went well and no adverse
opinions or needs for improvement
were raised by the external auditors.

ao® DS DPDCIr.
NANUK AUJAMI INUIT NUNANI.
A polar bear during the Arctic summenr.
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AUDITORS’ REPORT 10
THE TRUSTEES

e have audited the balance sheet

of Nunavut Trust as at December
31, 1993 and the statements of revenue
and expenditure, capital and changes
in financial position for the year then
ended. These financial statements are
the responsibility of the Trust’s man-
agement. Our responsibility is to
express an opinion on these financial
statements based on our audit.

We conducted our audit in accor-
dance with generally accepted auditing

Financial

Statements of

NUNAYUT

TRUST

Year ended

December 31, 1993

standards. Those standards require
that we plan and perform an audit to
obtain reasonable assurance whether
the financial statements are free of ma-
terial misstatement. An audit includes
examining, on a test basis, evidence
supporting the amounts and disclosures
in the financial statements. An audit
also includes assessing the accounting
principles used and significant esti-
mates made by management, as well

11

as evaluating the overall financial
statement presentation.

In our opinion, these financial
statements present fairly, in all material
respects, the financial position of the
Trust as at December 31, 1993 and the
results of its operations and the changes
in its financial position for the year then
ended in accordance with generally
accepted accounting principles.

Chartered Accountants
Ottawa, Canada
February 25, 1994

e Nunavut Trust Financials



NUNAVUT TRUST BALANCE SHEET

DECEMBER 31, 1993, WITH COMPARATIVE FIGURES FOR 1992

ASSEIS

Invested assets:
Cash and treasury bills (note 2)

Investments (note 3)

Loans receivable (note 4)
Accrued interest receivable
Accounts receivable (note 5)

Fixed assets (note 6)

1993

$ 16,961,984
48,194,561

65,156,545

13,541,216
804,228
57,985
46,990

LIABILITIES AND CAPITAL

Current liabilities:
Accrued liabilities
Due to Nunavut Tunngavik Incorporated
Due to Tungavik Federation ef Nunavut
Due to beneficiaries (note 7)

Loan payable

Capital (note 8)
Commitments and contingency (note 9)

See accompanying notes to financial statements.

Nunavut Trust Financials ®

$ 79,606,964

$ 34,932
106,571
2,275
2,853,785
2,997,563
76,609,401

$79,606,964

18

1992

$ 177,884
2,711,733

2,889,617

300,000
81,892

8,696

25,787

$ 3,305,992

$ 18,453

133,078
300,560
300,000

752,091

2,553,901

$ 3,305,992



NUNAYUT TRUST STATEMENT OF REVENUE AND EXPENDITURE

YEAR ENDED DECEMBER 31, 1993, WITH COMPARATIVE FIGUREEE‘OR 1992 01 1993 1992
Revenue:
Interest income S 2,421,495 $ 318,824
Dividend income 90,959 3
Foreign exchange gains 44,360
Gain on sale of investments 229,511 —
Miscellaneous income 1,269 =
2,787,594 318,824
Expenditure:
Professional fees 152,220 28,821
Salaries and benefits 142,712 31,103
Travel and accommodations 81,801 77,874
Trustee fees 34,350 35,300
Printing 24,160 10,733
Interest 16,545 -
Depreciation 10,528 10,229
Translation 8,230 3,143
Rent 7,110
Office 8,174 3,563
Bank charges 775 - 5,616
486,605 206,382
Excess of revenue over expenditure $ 2,300,989 $ 112,442
NUNAYUT TRUST STATEMENT OF CAPITAL
YEAR ENDED DECEMBER 31, 1993, WITH COMPARATIVE FIGURES FOR 1992 o 1993 1992
Capital, beginning of year $ 2,553,901 $2,742,019
Capital contributions from Government of Canada 79,307,736 —
Excess of revenue over expenditure 2,300,989 112,442
Distributions to beneficiaries (7,553,225) __%_(300,560)
Capital, end of year $ 76,609,401 $ 2,553,901

See accompanying notes to financial statements.
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NUNAVUT TRUST STATEMENT OF CHANGES IN FINANCIAL POSITION

YEARENDED DECEMBER 31, 1993, WITH COMPARATIVE FIGURES FOR 1992 1993 1992
CASH PROVIDED BY (USED IN)
Operations:
Excess of revenue over expenditure $ 2,300,989 $ 112,442
Depreciation, which does not involve cash 10,528 10,229
Gain on sale of investments e . (229,511) -
2,082,006 122,671
Decrease (increase) in interest receivable (722,336) 9,122
Increase in accounts receivable (49,289) (8,696)
Increase (decrease) in accrued liabilities (7,753) 77,844
1,302,628 200,941
Investments:
Purchase of bonds and stocks (55,435,847) (410,740)
Proceeds from sale of bonds and stocks 10,182,530 453,875
Purchase of equipment (31,731) (1,144)
Loan to Tungavik Federation of Nunavut (300,000)
_Loans receivable - (13,241,216) o -
(58,526,264) (258,009)
Financing:
Capital contributions 79,307,736 -
Loan from Nunasi Corporation (300,000) 300,000
Distribution to beneficiaries (7,553,225) (300,560)
Increase (decrease) in due to beneficiaries 2,553,225 - ‘1 75,290)
- - - 74,007,736 . (175,850)
Increase (decrease) in cash and treasury bills 16,784,100 (232,918)
Cash and treasury bills, beginning of year 177,884 410,802
Cash and treasury bills, end of year $ 16,961,984 $ 177,884

See accompanying notes to financial statements.
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NUNAVUT TRUST NOTES T0 FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31, 1993
The Trust was created on April 23, 1990 by deed of trust.

The purpose of the Trust is to manage on behalf of the beneficiaries, capital transfers paid to the Inuit of Nunavut pur-
suant to the Nunavut Land Claims Agreement with the Government of Canada.

1. Significant accounting policies:
(a) Fixed assets:

Fixed assets are stated at cost. Depreciation is provided using the following annual rates and basis:

Asset Basis Rate
Office equipment Declining balance 20%
Automobile Declining balance 30%

(b) Treasury bills:

Treasury bills are recorded at cost. Interest is accrued as earned.

() Bonds and stocks:

Bonds and stocks are carried at cost. Interest is accrued as earned and dividends are recorded when received.

2. Cash and treasury bills:

1993 1992

Cash ©§ 243,958 $158,487
Treasury bills 16,718,026 19,397
$16,961,984 $177,884

The market value of the treasury bills as at December 31, 1993 was $16,771,387.

8] ® Nunavut Trust Financials



| ~ NUNAVUT TRUST NOTES TO FINANCIAL STATEMENTS

58

Investments:

Investments as at December 31 are as follows:

Cost Market Market
1993 1993 1992
Government and guaranteed bonds $22,112,256 $22,741,500 $ —
Provincial and guaranteed bonds 8,684,036 8,982,792 1,804,392
Corporate non-convertible bonds 5,191,417 5,701,315 647,625
Municipal bonds 297,375 341,250 301,500
Corporate convertible bonds 300,000 311,625 —
Bank and trust G.I.C.s 100,600 107,020 100,600
Stocks — common 11,121,611 11,672,845 —

Slocks preferred 387,266 465,4OQ 2 .
$48,194,561 $50,323,747 $2,854,117

Loans receivable:

1993 1992
Due from Tungavik Federation of Nunavut (TFN) $ 300,000 $ 300,000
Due from beneficiary, Nunavut Tunngavik Incorporated 10,000,000 —
Due from Nunasi Corporation 3,241,216 -
$13,541,216 $ 300,000

The loan to TFN bears interest at a rate of 7% per annum and was due on September 30, 1993.

The promissory notes from Nunavut Tunngavik Incorporated are due thirty days after repayment has been demanded.
Interest at the rate of one percent per annum above the prime rate of the Trust’s bank is payable after the expiry of the
thirtieth day after demand.

The Trust loaned $3,250,000 to Nunasi Corporation (Nunasi) at a rate of interest of 8.75 percent, compounded semi-
annually. This rate shall be adjusted on the fifth and tenth anniversaries of the advancing of the loan to equal the then
current prime rate of the Bank of Montreal plus three percent. Equal blended monthly instalments of principal and
interest of $32,482 commenced on December 1, 1993 with the final payment due November 1, 2008. This loan is
secured by the sole outstanding share of Nunasi.

Accounts receivable:

- 1993 1992
Due from Inuit Implementation Fund $ 7,086 $ -
Due from Nunavut Hunters Income Support Trust 13,209 -
Due from Nunavut Elders’ Pension Trust 34,352 -
Other 3,338 8,696

$57,985 $ 8,696

Nunavut Trust Financials ® 82



. NUNAYUT TRUST NOTES TO FINANCIAL STATEMENTS

6. Fixed assets:

- 1993 1992
Accumulated Net book Net book

a Cost depreciation value value

Office equipment $36,960 $ 5,357 $31,603 $ 3,807
Automobile 36,943 21,556 15,387 21,980
$73,903 $26,913  $46,990 $25,787

The accumulated depreciation balances for the office equipment and automobile at December 31, 1992 were $1,423
and $14,962 respectively.

7. Due to beneficiaries:

Pursuant to the deed of trust, net income of the Trust as defined by the agreement is to be distributed to the beneficia-
ries unless otherwise directed by the Trustees. The beneficiaries are Nunavut Tunngavik Incorporated and Nunavut
Elders’ Pension Trust.

8. Capital:

Under the terms of the Nunavut Land Claims Agreement, the Government of Canada has committed to provide the
Trust with capital transfer payments and the Trust has agreed to repay the negotiation loans of the Tungavik
Federation of Nunavut as follows:

Gross Net

Capital Loan Capital

Payment Repayment Payment

1994 $53,809,338 $2,913,833 - $50,895,505
1995 71,745,785 3,885,111 67,860,674
Each of the years 1996 to 2004 89,682,231 4,856,389 84,825,842
2005 71,745,785 3,885,111 67,860,674
2006 53,809,338 2,913,833 50,895,505
2007 35,872,892 1,942,555 33,930,337

9. Commitments and contingency:

(a) The Trust and Nunavut Tunngavik Incorporated are jointly and severally committed to the following payments
under a lease for office space:

1994 § 68,230
1995 81,876
1996 81,876
1997 81,876
1998 68,230

) $382,088

(b) The Trust has guaranteed the $3 million operating line of credit of Nunavuat Tunngavik Incorporated.

83 — @ Nunavut Trust Financials



AUDITORS' REPORT T0
THE TRUSTEES

e have audited the balance sheet

of Nunavut Elders’ Pension Trust
as at December 31, 1993 and the state-
ment of expenditure and capital for the
period from October 15, 1993 to
December 31, 1993. These financial
statements are the responsibility of the
Trust’s management. Our responsibili-
ty is to express an opinion on these
financial statements based on our
audit.

We conducted our audit in accor-
dance with generally accepted auditing

Nunavut Elders’
Trust Financials

Pension

Financial

Statements of

NUNAYUT ELDERS’

PENSION TRUST

For the period from
October 15, 1993 to
December 31, 1993

standards. Those standards require
that we plan and perform an audit to
obtain reasonable assurance whether

the financial statements are free of ma-

terial misstatement. An audit includes
examining, on a test basis, evidence
supporting the amounts and disclosures
in the financial statements. An audit
also includes assessing the accounting
principles used and significant esti-
mates made by management, as well

84

as evaluating the overall financial
statement presentation.

In our opinion, these financial
statements present fairly, in all material
respects, the financial position of the
Trust as at December 31, 1993 and the
results of its operations and the changes
in its financial position for the period
from October 15, 1993 to December 31,
1993 in accordance with generally
accepted accounting principles.

Chartered Accountants
Ottawa, Canada
February 25, 1994



NUNAVUT ELDERS’ PENSION TRUST BALANCE SHEET

DECEMBER 31. 1993 i -—_ 1993
ASSETS
Due from Nunavut Trust = i $ 86,756
LIABILITIES AND CAPITAL
Liabilities:
Accrued liabilities $ 1,000
Due to Nunavut Tunngavik Incorporated 51,404
Due to Nunavut Trust 34,352
86,756
Capital ot
$86,756

See accompanying notes to financial statements.
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FOR THE PERIOD FROM OCTOBER 15, 1993 TO DECEM BER 31, 1993 o 1993

Expenditure:
Consulting fees $36,828
Professional fees 26,296
Travel and accommodations 9,999
Translation 1,618
_Nunavut Trust cost allocation 12,015
Total expenditures $86,756
Add Capital contributions received from Nunavut ‘I'rst 86,756

Capital, end of year

See accompanying notes to financial statements.
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FOR THE PERIOD FROM OCTOBER 15, 1993 TO DECEMBER 31, 1993
The Trust was created on October 15, 1993 by deed of trust.

The purpose of the Trust is to manage capital transfers paid to the Trust and to make regular payments to the
beneficiaries in an effort to alleviate the poverty of the beneficiaries of the Trust.

Beneficiaries are any Inuk who is a beneficiary or a descendent of a beneficiary of the Nunavut Land Claims
Agreement who has reached the eligible age.

1. Due to beneficiary:

Pursuant to the trust agreement, at least one and not more than twelve payments are to be made annually out of the
net income of the Trust, as defined by the agreement, with the total distribution to be determined by the Trustees.

2. Status of plan development:

The details of the pension plan arrangement including the amount of required capital transfers to fund the plan are
currently being developed under the direction of Nunavut Tunngavik Incorporated.

87 e Nunavut Elders’ Pension
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AUDITORS' REPORT 10
THE TRUSTEES

m e have audited the balance sheet
of Nunavut Hunters Income Sup-
port Trust as at December 31, 1993 and
the statement.of revenue, expenditure
and capital for the period from August
23, 1993 to December 31, 1993. These
financial statements are the responsi-
bility of the Trust’s management. Our
responsibility is to express an opinion
on these financial statements based on
our audit.

We conducted our audit in accor
dance with generally accepted auditing

Nunavut Hunters Income ©
Support Trust Financials

Financial
Statements of

NUNAYUT HUNTERS
INCOME SUPPORT

TRUST

For the period from
August 23, 1993 to
December 31, 1993

standards. Those standards require
that we plan and perform an audit to
obtain reasonable assurance whether
the financial statements are free of ma-
terial misstatement. An audit includes
examining, on a test basis, evidence
supporting the amounts and disclosures
in the financial statements. An audit
also includes assessing the accounting
principles used and significant esti-
mates made by management, as well
as evaluating the overall financial
statement presentation.

88

In our opinion, these financial
statements present fairly, in all material
respects, the financial position of the
Trust as at December 31, 1993 and the
results of its operations and the changes
in its financial position for the period
from August 23, 1993 to December 31,
1993 in accordance with generally
accepted accounting principles.

Chartered Accountants
Ottawa, Canada
February 25, 1994



NUNAYUT HUNTERS INCOME SUPPORT TRUST BALANCE SHEET

DECEMBER 31, 1993 SRR 1993

ASSETS

Cash and treasury bills (note 2) $1,264,889

Accrued interest receivable 18,258

Bonds and debentures (note 3) 3,128,868

Common stocks (note 3) - . 1,657.501
$6,069,516

LIABILITIES AND CAPITAL

Liabilities:

Accrued liabilities $ 2,300
Due to beneficiaries 12,395
Due to Nunavut Trust 13,209
Due to Nunavut Tunngavik Incorporated 41,612
69,516
Capital 6,000,000
$6,069,516
See accompanying notes to financial statements.
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. SUPPORT TRUST STATEMENT OF REVENUE, EXPENDITURE AND CAPITAL

FOR THE PERIOD FROM AUGUST 23, 1993 TO DICEMBER 31, 1993

Revenue:
Interest income
Gain on sale of investments
Foreign exchange gains
Dividend income

Expenditure:
Nunavut Trust cost allocation
Professional fees
Consulting fees
Bank charges
Translation

Excess of revenue over expenditure
Add capital contributions during the year (note 5)

Distributions to beneficiaries

Capital, end of year

See accompanying notes to financial statements.
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1993

$ 48,417
12,623
6,349
3,145
70,534

9,561

10,418

36,630

1,018

512

58,139

12,395

6,000,000
(12,395)

$6,000,000



FOR THE PERIOD FROM AUGUST 23. 1993 TO DECEMBER 31, 1993
The Trust was created under the laws of the Province of Ontario on August 23, 1993 by deed of trust.

The purpose of the Trust is to provide for the relief of poverty amongst Inuit hunters in Nunavut through the
establishment of a wildlife hunters income support plan.

1. Significant accounting policies:
(a) Treasury bills:
Treasury bills are recorded at cost. Interest is accrued as earned.
(b) Bonds and debentures:
Bonds and debentures are carried at cost. Interest is accrued as earned.
(c) Stocks:

Stocks are carried at cost. Dividends are recorded when received.

2. Cash and treasury bills:

1993
Cash $ 33,689
Treasury bills - 1,231,200
$1,264,889
The market value of the treasury bills as at December 31, 1993 was $1,232,395.
9] — ® Nunavut Hunters Income
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NUNAYUT HUNTERS INCOME SUPPORT TRUST NOTES TO FINANCIAL STATEMENTS

3. Bonds and debentures and common stock:

Whereas the bonds and debentures and common stock are stated at cost in the balance sheet, their market values as at
December 31, are as follows:

1993 1993
Cost Market

Bonds: : o ' :
Government and guaranteed $1,353,790 $1,363,650
Provincial and guaranteed 1,110,560 1,128,391
Corporate non-convertible 604,518 614,472
Corporate convertible 60,000 62,325
. ) o 3,128,868 3,168,838
Stocks 1,657,501 1,663,574
. - $4,786,369 $4,832,412

4, Due to beneficiaries:

Pursuant to the trust agreement, net income of the Trust as defined by the agreement is to be paid to or for the benefit
of the beneficiaries, unless otherwise directed.

5. Capital contributions:

The Government of the Northwest Territories and Nunavut Tunngavik Incorporated have entered into an agreement
whereby each party will provide $3,000,000 per year for five years commencing in 1993 to fund the Trust.

Nunavut Hunters Income © 92
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AUDITORS’ REPORT 10
THE TRUSTEES

m e have audited the balance sheet
of Inuit Implementation Fund
Trust as at December 31, 1993 and the
statement of revenue, expenditure and
capital for the period from July 9, 1993
to December 31, 1993. These financial
statements are the responsibility of the
Trust’s management. Our responsibili-
ty is to express an opinion on these
financial statements based on our audit.
We conducted our audit in accor-
dance with generally accepted auditing

Financial
Statements of

INUIT
IMPLEMENTATION

FUND TRUST

For the period from
July 9, 1993 to
December 31, 1993

standards. Those standards require
that we plan and perform an audit to
obtain reasonable assurance whether
the financial statements are free of ma-
terial misstatement. An audit includes
examining, on a test basis, evidence
supporting the amounts and disclosures
in the financial statements. An audit
also includes assessing the accounting
principles used and significant esti-
mates made by management, as well
as evaluating the overall financial
statement presentation.

93

In our opinion, these financial
statements present fairly, in all material
respects, the financial position of the
Trust as at December 31, 1993 and the
results of its operations and the charges
in its financial position for the period
from July 9, 1993 to December 31, 1993
in accordance with generally accepted
accounting principles.

Chartered Accountants
Ottawa, Canada
February 25, 1994
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INUIT IMPLEMENTATION FUND TRUST BALANCE SHEET

DECEMBER 31, 1993

ASSETS

Cash and treasury bills (note 2)
Accrued interest receivable

LIABILITIES AND CAPITAL

Liabilities:
Accrued liabilities
Due to beneficiaries
Due to Nunavut Tunngavik Incorporated
Due to Nunavut Trust

Capital

See accompanying notes to financial statements.
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1993

$4,058,488
19,301
$4,077,789

$ 2,000
19,619
49,084
7,086

77,789

4,000,000
$4,077,789



FOR THE PERIOD FR)M JULY 9, 1993 TO NECEMBER 31. 1893

1993

Revenue:
Interest income
Expenditure:
Travel and accommodations
Salaries and benefits
Professional fees
Printing
Nunavut Trust cost allocation
Bank charges
Office
Translation
Advertising

Excess of revenue over expenditure
Add capital contributions during the year
Distributions to beneficiaries

Capital, end of year

See accompanying notes to financial statements.

9

$ 79,173

12,847
24,331
8,278
3,519
6,412
1,384
1,235
1,173
375
59,554

19,619
4,000,000

(19,619)
$4,000,000
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INUIT IMPLEMENTATION FUND TRUST NOTES T0 FINANCIAL STATEMENTS

FOR THE PERIOD FROM JULY 9. 1993 TO DECEMBER 31, 1993
The Trust was created under the laws of the Province of Ontario on July 9, 1993 by deed of trust.

The purpose of the Trust is to assist the Tungavik to establish the entities required for Inuit to carry out their responsi-
bilities in implementing the Nunavut Land Claims Agreement and to assist Inuit to take advantage of the opportuni-
ties, including economic opportunities, arising from this Agreement. The Trust will manage the capital transfer paid to
the Inuit of Nunavut pursuant to the Nunavut Land Claims Agreement.

1. Significant accounting policy:
Treasury bills:

Treasury bills are recorded at cost. Interest is accrued as earned.

2. Cash and treasury bills:

1993

Cash $ 6,603
Treasury bills 4,051,885
$4,058,488

The market value of the treasury bills as at December 31, 1993 was $4,070,718.

3. Due to beneficiaries:

Pursuant to the trust agreement, the excess of revenue over expenditure of the Trust as defined by the agreement is to
be paid to or for the benefit of the beneficiaries, unless otherwise directed.

Inuit Implementation e 96
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