
Nunavut Trust

kNK5 XX5tFz5

Nunavut Katikhoivia

2007



Inherited from those who came before us…

Preserved for the children to come after us.

yKoE/s2b2t1k5 ra}?4fyx6}bEMsC2tA…

yKi3u WxCE/2t1k5 xg6bsoD}m3mb uxi6OpsKA5.

Pihimayavut tahapkonanga kaihimayunit

hivuliit…Tutkukhimalugit nutakavunut

kainiaktut hivunikhaptini.

2007





Table of Contents | wlø5 | Iuiiia

Financial Highlights.....................................................1

Message from the Trustees ..........................................1

The Year in Review......................................................9

Looking Ahead...........................................................19

Audited Financial Statements ...................................55

Nw5gu4 si4√6bsJ5
Naittumik Unikkaaqtaujut .......................................25

XX5ypsJ5 scsy4nq5
Tuhaktitakhait Tutkuktuiyinit ..................................25

x3ÇÅMs3gu WoExaymJi4 eu3Di6
Ukiumi Ihivgiugutait .................................................37

yKi3u iEsQ/sJ5
Kiniktugut Hivumut..................................................47

kNK5 ®Ns/qi4 XX5yp5
Kinauyanut Tuhaktakhak .........................................66



For the past few years we have never put out
of our minds the fact that 2007 would bring
into our fund the last payment from the

Government of Canada. We now carry on our
shoulders the burden of having to achieve our man-
date with nothing but the assets we held after that
last payment was received. It is a new beginning for
the Trust. When we look back over the last fifteen
years, our funding period, we are proud to report
that we have accomplished the goal we set for
ourselves as trustees of the Nunavut Trust. At the
end of December 2007 the market value of trust
assets exceeded $1,114 million, the total of the pay-
ments to be received under the Nunavut Land Claim
Agreement. As proud as we are of this accomplish-
ment, we cannot allow ourselves to sit back and rest.
It is to the future we must now direct our attention.

Our trust deed has not changed and as a result
neither has our mandate. The Trustees must still:

• Invest as a prudent person would (which means
we must invest only in securities in which a

reasonably knowledgeable individual interested
in making a good investment return of income
while preserving his/her capital would invest);

• Preserve the real buying power of trust assets for
future generations (which means we must make
sure that the assets of the trust will grow at the
rate of inflation over the long term); and,

• Distribute all of the income for tax purposes to
beneficiary organizations on an annual basis.

What has changed for the Trust is the fact that all of
our payments to beneficiary organizations and our
operating costs must now be covered through
withdrawals from the fund assets rather than from
each year’s federal government contributions. But
we must also remember that in addition we are
obligated to grow the assets with inflation. These two
objectives are woven together and cannot be treated
in isolation. Payments out of the Trust capital must
not reduce our ability to increase the assets at the
same rate as inflation. We need a capital base to

This year marks a new beginning for the Trust.

MESSAGE FROM
THE TRUSTEES
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“Preservation of the capital base in real terms

is ourultimate objective.”

make income, and without that base the fund will be
eroded and then in turn less income will be avail-
able to us and this will mean lower distributions to
beneficiaries. Preservation of that capital base in real
terms is our ultimate objective because without
it the ability of the fund to help all those future
generations will be compromised.

This means our operations have changed somewhat.
We must now plan our investment strategy, our asset
allocation, and our choice of available investment
products to ensure that there is enough cash flow to
fund our obligations to our beneficiary organizations
and to pay our operating expenses. We have to
consider taxable treatments of investment alterna-
tives as we must balance the types of income being
generated by trust assets. The Trust will not be able
to grow with inflation if its income was purely
interest and dividends since the tax and trust deed
mechanics flow one hundred percent of these income
types out to beneficiaries. We must generate gains
in market values of the assets we invest in.

In addition to income type differentiation, we also
have determined that we wish to protect the Trust
from market swings as much as possible. We will
inevitably ride the roller coaster that is the invest-
ment markets but we hope to make the ups and
downs a little less hair-raising and thereby somewhat
smooth the stream of cash flows we provide to our
beneficiary organizations. Slow and steady wins the
race we like to say. We prefer consistent stable returns
that add up over time rather than big wins followed
by big losses which average themselves out over the
long term.

As trustees, before we start each meeting we take
a moment to personally remember that our land
was not inherited from those who came before us
to be used for this generation only… we are simply
borrowing our land from the children of our
future and must hand it to them intact and filled
with opportunities from which they will benefit.
And so it must also be for the cash we received in
exchange for ownership of this land.
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We are proud to play such a significant role in the future of the Inuit of

Nunavut.We thank you deeply for your support and your confidence in us and

we will do our best to continue to successfully honour the intentions of those who

came before us as we head into these new, uncharted waters before us.
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We will continue to adhere to a strict code of conduct requiring us to understand

our fiduciary duties, fearlessly ask the difficult questions and forcefully distance

ourselves from local or personal issues and political pressures as we each repre-

sent the interests of all present and future generations of Nunavut Inuit while

carrying out our obligations under the Nunavut Trust Deed.

James Arreak
Chairperson and
Qikiqtani Trustee

Johnny Attagutsiak
Kivalliq Trustee

Peter Tapatai
Qikiqtani Trustee

Bill Lyall
Kitikmeot Trustee

Dorothy Gibbons
Vice-chairperson
and Kivalliq Trustee

Jack Ku peuna
Kitikmeot Trustee



2007was a tumultuous year for Canadian investors.



THE YEAR IN REVIEW
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2007 was a tumultuous year for Canadian investors
and when we finally reached December 31, the median
manager had produced a meager return of only 0.51%.
In 2007, it was virtually impossible to outperform
the market index if you held a diversified investment
portfolio. If you were not over weighted in three
stocks (Potash up 158%, Research in Motion up
127% and Alcan up 72%) it was extremely difficult
if not impossible to out perform the market.

At the end of 2007 the independently calculated
returns reported by RBC Dexia Investor Services
for Nunavut Trust were as follows:

Annual TWRR

Actual

Benchmark

Median

2006

12.32%

13.32%

12.6%

2007

0.28%

-0.58%

0.51%

2005

11.21%

11.26%

11.75%

2004

10.7%

9.72%

9.3%

2003

13.14%

12.17%

13.89%

Cumulative TWRR

Actual

Benchmark

Median

Last 3
Years

7.8%

7.52%

7.75%

Last 1
Year

0.28%

-0.58%

0.51%

Last 5
Years

9.42%

9.06%

8.8%

Last 10
Years

7.98%

5.85%

7.2%



“While the portfolios felt the impact of the market
trends, the impact was moderated.”
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Most Canadian institutional investors have one half
of the dollar value of their portfolios invested in
foreign holdings (outside Canada). While foreign
markets produced reasonable returns in their local
currencies, the rise in the value of the Canadian
dollar relative to the US dollar, up from $0.85 to
$1.01, put investor returns into negative territory
after converting from local currency to the Canadian
dollar. The Canadian dollar was also strong against
the world's other major currencies, up 15% against
the British Pound and up 9.0% against the Japanese
Yen. As a result, the MSCI World Index that was up
4.7% in local currency terms was down 7.5% when
converted into Canadian dollars.

In the first quarter of 2007, Canadian equities produced
reasonable returns provided you were market weight

in oil and gas and commodities. Foreign investment
returns were weak largely due to the strength of the
Canadian dollar, treated by the rest of the world as
a petro currency. In the second quarter, Canadian
markets continued to produce impressive returns as
oil and gas prices continued to rise along with the
commodity prices. At the same time, fixed income
returns turned negative as investors experienced
rising interest rate jitters. Strong commodity and oil
and gas prices continued in the third quarter but
fixed income investors rediscovered risk. Initially
these investors became concerned about the effect
levered buy-outs (LBO’s) would have on debt credit
ratings. By August, rising delinquencies, defaults and
foreclosures in the sub-prime mortgage market in
the USA caused investors to reduce their exposures
creating a major credit crunch in residential mortgage

backed securities and collateralized debt obligation
(CDO) areas. Concerns spread rapidly affecting the
asset back commercial paper markets, money markets
and bank loans. In Canada, the impact on the ABCP
market was particularly acute and it led to a freeze in
trading in these instruments. It was a classic case of
lending long and borrowing short but this time

the lenders did not step up to buy the short term
securities when the outstanding issues matured. The
fourth quarter saw the continuation of the problems
experienced in the third quarter and by year end,
investors were left with little or no investment
return for the year.
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Market Value Reserve
(in millions of dollars)

$152,867,081

granted to Nunavut Tunngavik Incorporated and
this made it possible for our beneficiary organization
to repay $25.5 million of its outstanding loans to
Nunavut Trust, 25% more than in the prior year.
The repayments brought the capital loan balance
owed to Nunavut Trust by Nunavut Tunngavik
Incorporated and the Nunavut Elders Pension Trust
down to $71.9 million.

The Trust assets are diversified by asset class and then
by investment manager and style. Nunavut Trust is
able to operate with a small staff size through the
effective use of external investment managers. To
reduce overall portfolio risk the trust utilizes the
services of a mix of external investment managers
each being given a portion of the overall portfolio to
invest in their individual areas of specialization: fixed
income, Canadian equities, and foreign equities. We
expect these managers to invest their allocation of
Trust funds to add value relative to the performance
of the markets within their area of specialization.

The staff, together with the Investment Advisory
Committee, manages the investment strategy of the
whole fund and the compliance of the portfolios
with the overall investment policies established by
the trustees. The following graphs lay out the diver-
sification of Trust assets.

Nunavut Trust did not escape the impact of these
major market trends. Market values of the portfolios
at each quarter end were:

The increase in value noted above between March
31, 2007 and June 30, 2007 was mostly attributable
to the last federal contribution of $35.9 million.
While the portfolios felt the impact of the market
trend, the impacts were moderated as our investment
managers moved to defensive positions realizing part
of the gains that had been made in previous years. As
a consequence, we are eating into a part of the

market value reserve that we have built up over the
past few years. Since we know markets move in
cycles, no one should be surprised that we are mak-
ing use of the reserves built up in the better years…
that’s why we needed to build the reserves when
market conditions made it possible to do so.

While the market values of our portfolio took us on
a bit of a wild ride during 2007, the actual results in
accounting and tax terms were very positive. The
book value of the assets increased by $79.0 million
during the year. Realized revenues were up 22% and
the excess of revenues over expenditures was up 10%
for the year. Tax calculations under the Canadian
Income Tax Act form the basis of the distribution
to beneficiaries. We are very pleased to be able to
report that for the year ended December 31, 2007
$66.3 million of taxable income was distributed to
our beneficiary organizations, 17% more than in the
prior year. Excess realized earnings resulted in the
distribution being larger than the 4% spending cap

$ Millions
Dec 31, 2006 1,276
Mar 31, 2007 1,240
Jun 30, 2007 1,290
Sep 30, 2007 1,272
Dec 31, 2007 1,268
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Bonds by Issuer

Stocks by
Industry Group

2.7 % – Municipal

3.1 % – Foreign

27.4% – Provincial and Guaranteeds

27.7% – Corporate

39.1% – Canada and Guaranteeds

3.2 % – Van Berkom

14.5 % – Brandes

12.5 % – Walter Scott & Partners

4.2 % – Indexed US Equity

3.9 % – Wentworth

2.4 % – Wedge

11.0 % – P. J. Doherty

10.2 % – Jarislowsky Fraser

8.6 % – Letko Brosseau

29.5 % – Indexed Bond

1.6 % – Cash and Equivalents

29.1 % – Canadian Bonds

29.4 % – Canadian Equity

39.9 % – Foreign Equity

Portfolio by
Asset Class

Diversification by
Investment Manager

and Style

2.0 % – Transport and Environmental Services

2.0 % – Pipelines, Utilities and Environmental Services

3.0 % – Other

4.0 % – Consumer Products and Merchandising

4.0 % – Industrial Products and Communications

4.0 % – Communication and Media

11.0 % – Resources

11.0 % – Financial Services and Conglomerates

59.0 % – Foreign Stocks
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The following charts show the diversification of Trust assets:



As we enter this new environment, having
successfully grown through our funding
phase, we will carry out an asset allocation

study that uses our need for cash to fund beneficiary
operations, our beneficiary loan balance advances
and repayments and expected asset class investment
returns net of investment management fees to estab-
lish the proportion of our assets that should be invested
in various asset classes and geographic markets. As
part of the project we will also be removing restric-
tions dealing with certain alternative asset classes
such as infrastructure and hedge funds. When the
work is complete, we may need to restructure the
portfolio and implement new governance practices,
however, we don’t expect major changes to the
asset mix.

During our presentation at NTI’s annual general
meeting last year, we advised that we were entering
a difficult period for investors. The last time we
experienced an investment headwind was around
the turn of the century, when investors suffered
through the tech-wreck. Since then we have had six
or seven good years so given the cyclical nature of
the investment marketplace, it is now time (or it will

be soon) for the next downturn. We believe the
downturn began in August 2007 when the rather lax
lending practices of the banks, mortgage companies,
automobile companies, and other credit granting
agencies caused them to experience increased
payment defaults. Mortgage interest is tax deductible
in the United States and this fact encouraged
borrowers to increase their outstanding loan balances
or trade up to bigger more expensive homes. The
extra cash obtained from the refinancing was spent
by consumers and in the short term this kept the
American economy growing strongly but when the
consumer could borrow no more and had no savings
they stopped spending.

To make the situation worse, Asian countries man-
ufacture many of the products purchased by Amer-
ican consumers at much lower production costs
which means that these goods could be sold to North
American consumers at a much lower price. Com-
panies chose to divert production to Asia from North
America leading to many job layoffs. As Canadians,
we are now seeing the impact in the automobile
manufacturing operations in Ontario.

LOOKING AHEAD
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To add to these downward pressures on the world
economies we have seen a major increase in the cost
of oil, gas, and commodities that are working their
way through the system increasing the prices of food,
supplies etc. due to increased transportation costs.
Markets in this environment can not be expected to
do well. We expect the trends that were established
in late 2007 to continue into 2008 and 2009.

Throughout 2007, our investment managers altered
our investment holdings taking defensive positions
and realizing some of the unrealized gains from prior
periods. They are now focusing their attention on try-
ing to identify investments in strong companies with
excellent management teams that at current prices
represent much better values than they did a year ago.

For the 2008 fiscal year Nunavut Trust will be
required under generally accepted accounting
principles to adopt accounting recommendations
for financial instruments and capital disclosures. As
a result, investments will be recorded at their fair
market values as at the date of the balance sheet
instead of at purchased costs as is our current prac-
tice. The recommendations are not to be applied
retroactively so the 2008 financial statements will
not be comparable to those of 2007.

While the short term outlook is difficult and chal-
lenging, Nunavut Trust is in a good position to
weather these difficult times. We have initiated the
necessary mathematical studies to assess our proba-
bility of achieving our objective of growing the fund

While the short term outlook is

difficult and challenging,Nunavut

Trust is now in a good position

to weather these difficult times.

with inflation while maintaining a 4% funding
formula that was derived from the experiences of
university endowments and foundations over several
decades. 2008 and early 2009 will bring the imple-
mentation of any changes to our asset mix that these
studies suggest would be helpful in our goal achieve-
ment, including possible new, more complex asset
classes. Nunavut Trust will continue to work with
the best investment managers we can find. These
successful investment professionals will invest the
trust’s assets in companies that have successfully
grown their businesses, and made profits that they
have shared with their investors. Working this way
has been the secret to the success we’ve had over the
last 15 years. Our conservative investment policies,
our long term investment horizon coupled with

disciplined beneficiary spending has served us well
over the past 15 years and has proven to be a recipe
for success. We do not intend to put at risk the
preservation of the Trust assets under any circum-
stances so we will proceed with caution, full under-
standing and reasonable balance. We have met our
past goal of having $1,114 million in assets by the
end of 2007, ending the year with a surplus that will
help us weather the difficult market conditions we
expect to face in 2008, and we are in a strong posi-
tion to continue to preserve our capital so that it will
be available to produce investment returns for
future generations of Inuit.







XX5ypsJ5 scsy4nq5

TUHAKTITAKHAIT
TUTKUKTUIYINIT
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srsk5 xuh3Mso6gk5 w6vsmw8N6ymoC2b srszi

@))&u ra9o3u4 vNbs2 Z?m4fqi5 xrost4ni4

WymoDµ3i2t1i4. µ8Nso6gul WoEx4nEoMs3ym/2t1i4

tAux6tso6Lb N1uidtsJ5 xyqi5 WymNb

bwm̀ Zi ra9o3u4 xrost∫6tbsgxC2b. XX5yp4f5

kbsJi4 WoEx4nco6ymo6S5. eu3DoÇz2tA5

srsk5 !%k5 WoExaymo6g5, ®Ns/dt4nc6tbs8

iEMs6b2t1i4, dFxh9MEo6SA5 gn6t5yymoExu4

gÇ3FQJmMs6b2t1k5 trymoM2b tAux6ts2lb

kNKu XX5yp4f8i4. tr9lA tyWE @))& k̀ Axk5

is=Dtcc5b3ioEi3u XX5yp5 N7uidtQ/1Q5

sz∫kx6ymoMs3mb $1,114 uox8∫Mk5, vtl4∫l3LQ5
xrosbsymoMs3gk5 mo4LQ5 kNKu kNoEi3u5

xqDtsymoMs6g5. dFxhAtc9ME4vlx6t9lb

bmguz, evoD1N3ixaMA5. yKi4nsJu

WoEx4nso3ix6gi4 bsg`AxoExcoC2bo.

tAux6tsiE/K5 xy0p6ym̀ Q7mb bwml

bmgmi2bs6 WoEx4nE/K5 xy0p6ym̀ QM5.

tAux6tsJ5 ho mfiz WoEx4nc3mb:

≠ s0p3h5yx3©lb ®Ns/i4

eg3Qs3t5yymoEx3lb GN9os4fµdtQ/sJi4

ryxi eg3Qs6t5yQxc5b3lb cspm5yx6gu4

Aipaangani ukiut ihumainaktugut 2007mi
piniaktut kinauyavut kinguliit akilikhimayait
Kavamatkut Kanatami. Pihimayugut pinahuaklugit
maliktakhavut pikangitumik kihimi pihimayavut
kingulimit akiliktainik. Nutaanguyuk autlagutivut
Tutkuktuiyini. Kungiagaagapta kingulimik ukiunik
15nik, kinauyaligiyivut ukiut, aliahuktugut
tuhaktitivluta iniktihimayaptinik tikitumayavut
ovaptinik, Katimayiit Nunavumi Tutkuktuiyit.
Iniktigutainik Decembermi 2007, niuvikviit nau-
naiyautait tutkuktuiyit pihimayait avataanungakhi-
mayut $1,114 millionmik, tamaat akiliktakhait
pihimayut ataani Nunavumi Nunataagutit
Angigutaanut. Aliahugaluakhuta iniktiktaptinik
nakuuyumik, unaguikhilaitugut. Hivunikhagi-
gaptigik tugaaktakhavut ublumi.

Tutkuktuiyit maligutait aalangukhimaitut
ovalo taimaimat, maliktakhavutlu.
Tutkuktuiyit piniaktut:

• Tutkuktuilutik inuup piniaktainik (ukaktut

tutkuktuiniaktugut tutkuktuitjutainik nani

nalungitut inminik piyumayut piniaktut naku-

uyumik tutkuktuihimayumik utiktilaaktumik

pihimatitlugit kinauyait tutkuktuihimayait);



bwml uri6nsJi4 ®Ns/dt4ni4 Wbcc5boC/3m

s?2t1k5 bwml gis6v6bs?9ox?4g5 wMQ/sJk5

u4OQx6ymoC/3Lt4. XX5y5yxCh1i6 vtl4∫3lQ5

®Ns/dt4nsJi4 whmQlQ5 xqJ7mE4u4 WymoDm/K5

W0JtQ2lA xgw8Nstbs̀ Q2Xb wvÔt4nsoC/3g5

yKi3u x5bN6ymo6tbsix3mb.

bm8N grc6S6 xsM5yiEix6bK5 wMzA5

xy0p6ymo3mb. X3Nstos6ymoExc3ix6SA5

eg3Qs6t5yc5bi3u WoEx4nso3ix6gi4, 

N1uicstQ/2t1i4 ni6?wc5b3i2t1i, N9oxi4l

iDx6yymc5bD1N3i2t1i eg3Qs3tbs=FsJ1N6gi4

xuZodNQ5 ®Ns/w5 WoExD0pix3lb wMQ/s2lt4

tusJk5 x7mli4 xsm5y0JtQix3lQ5. whmQym/-

ExcC2tA w8v7∫4yoEi3u ckwozis?4g5

eg3Qs3tbs?4gi xyxAΩ6 WoExaoD1N3FsJi4

W0JtQ2lA Nov‰4tc5bExc3ixC2tA x0pŒ`Q5g5

®Ns/oso3FsJ5 XX5yp4f5 N1uidtQ/q8i5.

XX5yp4f5 WD6X9ox0÷`Q7mb xr6g6X9oxisJ5

mo4lQ5 ®Ns/os3ic3tbsAt4 wMQxDts?4gi5

xux4fdtsJi9l W0JtQ2lA w8v7∫4¥/Dts?4gk5

x7ml XX5ypsJw5 moZtA5 WoExcDtq5 !))

S3n8t9lxu4 ®Ns/os3isJ5 gis6v6bsc5b6Xb

wMQ/s2lt4 tuQ/sJk5. ®Ns0/4n0Jt4ni4

Wbco6t5y/ExcC2b is=Dtcc5b3ioEi3i

N1uidtQ/sJk5 eg3Qs3t5yc5b3i2t1i ®Ns/i4.

Hamna ukaktuk havagutivut aalanguniaktut. 
Paknaiyaktukhauyugut tutkuktuitjutait 
uktugutikhainik, pihimayavut tunikhaitjutait ovalo
piluta pilaaktakhainik tutkuktuiyit pilaaktainik 
pihimayaangani kinauyakhainik tunilaaktunik 
tuniyakhaptinik Ilaukatauyut havakviinut ovalo 
akiliklugit havagutait akiit. Ihumayukhauyugut
taksilaaktut atugutikhait tutkuktuiyit aalanguyait
ihuakhaktitlugit aalangayut kinauyakhait kinauyali-
ulaaktut tutkuktuiyit pihimayait. Tutkuktuiyit
angililaitut kaanganiigutainik kinauyait avaliitumik
kaanganiitut ovalo akiliktugutikhait ilaa taksiit
ovalo tutkuktuiyit maligutait tuniniamata tamamik
hapkoa kinauyait Ilaukatauyunut. Kinauyaliuk-
tukhauyugut niuvikvimi naunaiyautait pihimayavut
tutkukhimayaptinik.  

Ilanganut kinauyaliuktait aalangayunik, nalungi-
tukhauyut piyumayavut munagilugit Tutkuktuiyit
niuvikvimit aalangugutikhait pilaakata. Ilauniak-
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“Tamaktitailigiyit kinauyait atugutikhait pihimayainik

kingulimi pinahuaktavut.”
30

wMst9lA ckw5gi4 ®Ns/oso3is?4g5 x0pŒ`Q-

tbs?1iqk5, cspmoC2b uxiE5yxDmZ2tA

XX5yp4f5 is=Dtcc5b3isJ5 xy0p6X9oxiE?4bqi5.

bwml x5bN6yMs6X4li eg3Qs6t5yc5b3ioEi3u

WoEx4nco3ixC2b cspmKA5 ryxil xiÅty-

mw8NDmix3Lb slExNo6t5ylx6bwmlb bwmlo

wLx3i6nsJ4f5 ®Ns/w5 wq3Cico6t8Nh4ltA

bwmst2X4bK5 wMQ/s2lt4 tuQ/sJk5. gxF-

slx6bwot9lQ5 WoExa?4g5 xsMbst9lQ5

crsmi6nsoDts?1iqi4 scDm˙aZ2b.

xbw8Ns/6gu4 

st3Fsc5bDm˙aZ2b xuh`AExc5b3ix6gu4

cfA4v8i6 xqJxl1uvstQs̀ Q5g6 xrost∫Ms3lb

raixi xyxpymΩoC/3lb, ˙3l bwm8NwZJ1m5

xf•6gj5 whmQlA.

tAux6ts2lb, vtmic3ix~3Lb N1ui6 

w6vsmvMs˙aKA5 kNQ/K5 WymoMs̀ Q8N2tA

yK9os2lt4 kNcMs6ymJi5 xg6bsJ4nsix3lt4

s?2t1kgw8N6... kNQ/K5 eg3ZE/so3ix6gi5

yKi3u xg6gxgw8NC2tA x7ml wlw4vst9lA

x7ml WoExco3Fsj1N5yx3©t9lA giymoD1NE-

xc3ixC2tA wvJ6bs=FQoD1N3ix3mQ5. 

bwmo bwm8Nw4rK5 ®Ns/d†5 WymoMs3bK5

bs6¥Dts2li kNsJu4 N1uico3i3j5.

dFxh9ME4gA5 xqJu4 WoEx4nc6tbsi2ti4

kNKus5 wkqb yKi4nEix6bz8k5. wo2y1i4

wvJ6yymi2y1k5 s4WDh5yx3i2y1k9l s?2t1i4

d/o7mE4SA5 x7ml wq3C5yx6t5yNhx3ix3lb

sWQ5yx3ltA bw2fx yK9os2lt4 trc5boMs6ymK5

kbsJk5 trbsym̀ Q5gk5 wmdtsJk5.

tugut hatja aalangugutikhainik akhut tutkuktuiyit
niuvikviit kihimi akhut aalangugutikhait munag-
ilugit ovalo ihuakhaklugit atugutikhait kinauyait
tuniyavut Ilaukatauyut havakviinut. Kayumiitumik
ovalo aalangukpalaangitumik takhilaaktut, ukayuk-
tugut. Piyumayugut aalangukatakluangitumik 
utiktigutikhait ilaukatauliktut ungahiktumi 
ukiumi kihimi kilamiungituk takhilutik maliklugit 
tamagutikhait kilamik, ilaa inminik ihuakhalaamata
ungahiktumi ukiumi.  

Tutktuivluta, katimatinata ihumavaktugut 
ovaptinik puigungilugit nunakput pihimayavut 
ingilgaanit kaihimayut kinguliptini atuktakhait
hamna inuukatigiit kainiaktut talvatuak…
atukikhimayugut nunainik nutakavut hivunikhap-
tinit ovalo tunifaaktakhavut nakuuyumik ovalo 
tunilugit pilaaktakhainik nani ikayuktauyaangani
ovalo kinauyakhainik pihimayavut himautikhainik
inminiigutikhait hamna nunait. 

Aliahuktugut ilaugapta akhut ilaukatautjutainik
hivunikhait Inuit Nunavumi. Koyagiyugut akhut
ikayuktaukatagapta ovalo ihumaalunginavit 
ovaptinik ovalo akhuuniaktugut nakuuhinahualugit
ukpigiyatit tahapkoa kaihimayut kinguliptini, 
hivunikhamut nuutitititluta nutaamut, aalangayut
imait hivunikhaptini. 
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xg3i3l4bwom/ExcDti4 mo5yxChw8N3ix6gA5 sc6ymJi4 }rNs/oEi3u WoEx4nsJi4

grysm5yxExc3i2t1i4 woChZb xW6hc5bExcdpJi4 x7ml w`M4f5 kNosJi

s=?~l8`i5 N1ui6 ckwoziso6ymJi5 x7ml Z?moEi3u x4hDDtsoc5b6gi5

WoExc6ymQxc5b3ix3SA5 W0Jtcc5b3lb }m8NsJ6 kNKusaJi4 yKisix6gul

kNKusaoD}m6gi4 mo4X4ltA WoEx4nEtbsJw5 kNKu tAux6tsi3j5 xqDtQ/symJ5.

Pinahuakataniaktugut maliklugit maliktakhait pitkuhimayut nalungiluta kinauyaligiyit
munagiyiit akhuuluta apigiluta ayonaktunik apitkutikhanik ovalo akhuuluta ungahiluta
nunaini ovaluniit inminik ihumagiyainik ovalo palitiks akhuugutainit munagititluta
piyumayainik tamamik ublumi ovalo hivunikhaptini inuukatigiiktukhat Nunavumi Inuit
havaktitluta havaktakhaptinik maliklugit ataani Nunavumi Tutkuktuiyit Maligutikhait. 

James Arreak
w[y?sb6 x7m er6∫l1j5 vtmp

Ikhivautak ovalo Qikiqtani Katimayi

Johnny Attagutsiak
r?9o3j5 vtmp

Kivalliq Katimayi

Peter Tapatai
er6∫l1j5 vtmp

Qikiqtani Katimayi

Bill  Lyall
et3usk5 vtmp

Kitikmeot Katimayi

DorothyGibbons
g4oz w[y?sb6 x7ml r?9o3j5 vtmp

Ikhivautap Tuklia ovalo Kivalliq Katimayi

Jack Ku peuna
et3usk5 vtmp

Kitikmeot Katimayi



x3}CAz 2007x4hD3N6g7mEsMs3m5 vNbus5
®Ns/i4 eg3Qs6t5yoEpqk5. 

2007mi akhuugutihimayuk ukiuk 

Kanatami Tutkuktuihimayut.



x3ÇÅMs3gu WoExaymJi4 eu3Di6
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@))& srsz xg6t9lA vNbu ®Ns/dti4

eg3Qs6t5ypi5 x4hD3N6©Ms3m5 x7ml bwm

trbw8NC2tA tyWE #!, xf8i3u W0Jtc6ts2li

xsM5ypsJ5 n6®ymoD1NMs3m5 urJ7mEfl1u4 

).%! S3n8t9lxu4 st6t5y=Fsymo3i3j5.

@))&at9lA, xJ3N9MEvnMs3m5 d5y1i6nsymoChx-

Exu4 is=Dtcc5b3ioEi3j5 WoExaJi5

x0pŒ`Qs6gtA5 ®Ns/dti4 eg3Qs6t5yi3j5

WoEx4ndtc6gk5. sdmw[oQx6tbsym̀ Q9li 

WzhwaJi5 N1uicstsJi5 GN1uidtsJ5 vt9lQ5

d[?Ex6ym2lt4 !%* S3n8tu4, cspnwicc5b3i6

wq3C?9oxJ5 d[?Ex6ym2lt4 !@& S3n8tu4 

x7ml wx9√8f5 d[?Ex6ym2lt4 &@ S3n8t9lxu4H

xJ3NlxMs3m5 xJ3Nvn7mE4Li d[?y3i6nsNhQxu4

is=Dtcc5b3ioEpsJi5.

whxi @))& w 4̃f5 cspQx6bsymJ5 st6g4nw5

n6rbsMs6g5 RBCf5 t4yx eg3Qs6t5y- 

?4goEp4f5 kNKu XX5yp4f8k5 wm8NwozMs3S5:

2007mi akhuuktaktut ukiut Kanatami 
tutkuktuiyit ovalo inikmata December 31mi,
kitkaniitut munagiyiit pihimayut mikiyunik 
utiktigutainik 0.51%mik. 2007mi, ayokhaktut 
iniktigiagani niuvikviit pihimaguvit tutkuktuiyinik
aalatkiinik. Ukumaitunik pihimangitkuvit 
niuviktakhanik (Potash angiliyut 158%, Research
in Motion angiliyut 127% ovalo Alcan angiliyut
72%) akhut ayonaktut avataanugiagani niuvikviit.

Iniktigutainik ukiumi 2007 inminiitut utiktugutait
tuhaktitihimayut RBCkut Dexia Tutkuktuiyit
Ikayuktiit Nunavumi hapkoa:
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2006

12.32%

13.32%

12.6%

2007

0.28%

-0.58%

0.51%

2005

11.21%

11.26%

11.75%

2004

10.7%

9.72%

9.3%

2003

13.14%

12.17%

13.89%

xuhf9Mw5 vNbus5 ®Ns/i4 eg3Qs6t5yps2lt4

nN=Fq5 !∫Ms2 N2X9lxzi4 WoEx4ndtu4i4

eg3Qs6t5yym1mb xyqi kN3Jxi N1uicstsJi4

GvNbs2 yM∫iH. xyqi kN3Jxi is=Dtcc5b3•5

st6t5y=FsMs3mb 7̂m5yx6gi4 kNoQ/u4b

®Ns/dtqtA5, d[?yQx6ymiq5 vNbus5

®Ns/dtqb whmQlQ5 xuxEvus5 ®Ns/dtQ/q5,

d[?Ex6ymoMs6t9lA $0.85u5 $1.01j5,

eg3Qs6t5yJw5 st6g4ndtq5 vbQx6ymoDbsMs3m5

≈6rQx6bsymo3mb kN3JxE/sJi ®Ns/dtsJi5

vNbus5 ®Ns/dtq8k5. vNbus5 ®Ns/dtq5bs6

ǹ QÔ5yxMs3S6 yM3Jxoµu xqÔts2lt4

®Ns/dtQ/q8iszi45, d[?Ex6ym2lt4 !%

S3n8t9lxu4 w1Mus5 ®Ns/dtqi5 x7ml (.)

S3n8t9lxu4 ÷X•¥5 ®Ns/dtqi5. bwmlo,

MSCIf5 yM3Jxoµu WoExz5 d[?Ex6ymoMs3g6

$.& S3n8tu4 kN3JxaJu ®Ns/utA vb4ymoMs3m5

&.% S3n8t9lxu4 ≈6rQx6bsZu4 vNbus5

®Ns/dtqk5.

@))& xgo~6t9lA Wzhi b6rsJi, vNbus5

N1uicstQ/q5 7̂m5yx6g4f5 st6t5yJ1NMs3S5

woym5yx3gxDt4 is=Dtcc5b3ioEisJk5

s6hxl4nu4 x7ml Znø4nu4 x7ml isFx4ns-

?4gos6tsJk5. xyqi kN3Jxi eg3Qs6t5yi3i5

st6g4ndtq5 ǹ ŒoymicMs3mb W0JtQlx6LA

vNbus5 ®Ns/dtQ/q5 ǹ Q4tQx6ym1mb, xyqi5

kN3JxaJi5 whmQ/sic6t9lA s6hxl4noEi3u

®Ns/dtc3iqtA5. raizio b6ri Wzhi2bs6,

vNbus5 is=Dtcc5b3ioEiq5 7̂m5yx7mE4gu4

st6t5y=FsJ1NMsEK5 s6hxl4nw5 Ûnø4nw9l

xrq5 d[?Ex6X9oxq8N6t9lQ5 wMc3LQ5

isFx4noxa?4g5 xr5gEx3X9oxiqi4.

Amigaitut Kanatamiut kinauyaligiyit tutkuktuiyiit
kitkani kinauyakaliktut pihimayait tutkuktuihi-
mayut hilataani Kanatami. Hilataani niuvikviit 
pihimayut naamaktunik utiktitjutainik nunaini 
kinauyait, angiliyut naunaiyautait Kanatami kin-
auyait mikhaanut Amialikami kinauyait, angiliyut
$0.85mit $1.01mut, ilihimayait tutkuktuiyit 
utiktigutait ataani tutkukhimayainit nuutitimagit
Kanatami kinauyainut. Kanatami kinauyait
hakugiktut nunakyuami aalat kinauyainit, angiliyut
15%mik Englandmi kinauyait ovalo 9.0%mik
mikhaanut Japanmi kinauyait. Taimaimat,
MSCIkut nunakyuami naunaiyautait angilihimayut
4.7%mik nunaini kinauyait, mikhitihimayut
7.5%mik nuutitimagit Kanatami kinauyainut. 

Hivuliani hitamiat 2007mi, Kanatami tutkuktuihi-
mayut hanahimayut naamaktunik utiktigutikhainik
pikaguvit niuvikvimi pikaktut ukhukyuanik ovalo
kaasiliinik. Hilangani tutkuktuiyit utiktigutait
hakugiiktut ilaa, hakugigutait Kanatami kinauyait,
pingmagit ilangit nunakyuat ukhukyuanik 
kinauyainit. Aipaani hitamiat, Kanatami niuvikviit
hanakataktut naamaktunik utiktitjutikhainik
ukhukyuanik ovalo kaasiliinik angilitimata 
ilanganut niuviktakhainik akiit. Talvani, inikhi-
mayut kinauyaliuktait utiktigutait ataanungaktut
tutkuktuiyit  pikatalimata angiliyunik tutkuktuiyit
naunaiyautainik aalangukataktunik. Hakugiktut 
niuvikataktait ovalo ukhukyuat ovalo kaasiliit akiit
pikataktut pingahuani hitamiat kihimi inikhimayut
kinauyait tutkuktuiyit nalvaakhimayut 
ayokhagutainik. 

bwmst9lAl, xy0p6bsJ1NCt4 ®Ns/os3i3i5

st6g4nw5 vb4ymoMs3Lt4 eg3Qs6t5yJ5

wMQxDtsJ5 d[?Ex3iqi4 slExho6ymo6t9lQ5.

ǹ QÔ5yx3Lt4 isFx4noxa?4g5 x7ml s6hxl4nw5

Ûnø4nw9l xrq5 d[?Ex6ymi3u1i vJyymMs3S5

ra9o3i Wzhk5 b6rk5 ryxil xy0p6bsJ1NCt4

®Ns/oxaJk5 eg3Qs6t5ypsJ5 x5bN6©ixi4

s0pDho4v8iMs3Lt4. yK9o3u4 ∫2fx ®Ns/i4

eg3Qs6t5ypsJ5 whµlAtcoMs3mb ckwozo3i-

sJu5 isF6bsyml4∫o3i3i5 (LBO)

wozwym0JbsoC/6gu5 xrø4nsJw5 d5y1iE/qi4.

s[Atso6t9lA b6r6, d[?6X9oxq8Ns/3iq5

ra?Ex6ymtbsJw5, tAyΩ6ymo3isJw5 x7ml

x6~6bsymisJi5 w[loEi3u is=Dtcc5b3isJi5

xuxEvusi eg3Qs3t5y?4g5 u4OQx6t5yymoMs3mb

bf4nD6ymiE/u1i4 bwml xqJ7mE1u4 xJ3NoDb-

symoMs3Lt4 xq3CEix3lA w[l∫Chxc5b3isJi5

wvJ6bsym2lt4 N9os4fµdt∫3ymoExu5 x7ml

w7mçDts2lt4 xrø4nsJk5 WoEx4noEisJi (CDO).

whµltc3Fso6ymJ5 yx7mQx3iq5 h4voQx9M4ym-

oMs3S5 x4gwymico6Lt4 N1uidtsJi4 Xw2Ùdt4ni4

is=Dtcc5b3i3i, ®Ns/oEi3j5 is=Dtcc5b3i3i4

x7ml ®Ns/4f=F1i5 xg6gxc5b3isJk5. vNbu,

ABCPaJi4 is=Dtcc5b3i6 w4W1N9MEo6ymMs3m5 

bwml is=Dtcc5bD1N3i3u4 xJoDbsymo3Li

bm4fiz WoExcDts?4gi4. ckwoz8iE/z 

Hivulimi, hapkoa tutkuktuiyit ihumaaluktut
mikhaanut ikpinagutait niuviktauhimayut
ayokhaktut (LBO) atukiktainik atukilaaktait 
naunaiyautainik. Augustmi, angililiktut 
akiliktaungitut, akilingitait ovalo umiktitait 
ikluit niuvigutait Amialikami pipkaihimayut 
tutkuktuiyit mikhitiklugit aktugutikhait pipkaiyut
atukigutikhait ayokhkagutainik ikluit niuvikhi-
mayut atukikhutik ovalo hunavaluit atukikhimayait
akiliktakhait (CDO) mikhaani. Ihumaalugiyait
amigaitut kilamik ikpinagilikhugit kinauyaliugutait 
makpigaami niuvikviit, kinauyait niuvikviit ovalo
kinauyagiyit atukigutait. Kanatami, ikpinagutait
ABCPmi niuvikviit angiyut ovalo pipkaiyut
nutkaktitivlutik niuviktigutainik hapkoa atuktainit.
Ilaa, atukiktut ungahiktumut ovalo atukiktut naitu-
mik kihimi atukiktiligiyit niuvingitut naitumik
tutkuktuiyinik inikhimalimata atukikhimayait. 
Hitamiani hitamiat takupkaiyut ayokhagutainik 
pivaktait pingahuani hitamiat ovalo iniktigutainik
ukiumi, tutkuktuiyit utiktihimayut mikiyumik
ovaluniit utiktikangitut ukiumi tutkuktuitjutainit. 

vt6h6bs?9ox2lt4 TWRR ao6ymJ5
Katitikhimayut pivaktut

x3ÇAbµ5 TWRR ao6ymJ5
Ukiuk tamaat pivaktut

ckw9ME1iz Pivaktut

NlNw4f∫ Naunaiyautait

etxi Kitkani

ckw9ME1iz Pivaktut

NlNw4f∫ Naunaiyautait

etxi Kitkani

33 x3CÅj5
Talimani 

ukiut

7.8%

7.52%

7.75%

11 x3CÅj5
Aipaangani

ukiuk

0.28%

-0.58%

0.51%

55 x3CÅj5
Aipaangani 

pingahut

9.42%

9.06%

8.8%

1100 x3CÅj5
Aipaangani

kulit

7.98%

5.85%

7.2%



˙3l wm8NwozoMs3ym1m5, xg6gx6t5yc5bo3i3j5

xf•6gj5 x7ml xuZ6gi4 xg6gxc5bo3i3j5

ryxil xg6gx6Fs?4g5 isDChc5b`Qo3Lt4

xf•̀ Q5gj5 N9os4fµdt4ni4 whoymoClx6t9lQ5

ra?6ymJw5. ra9o3io b6ri wLwlbE/so6ymJ5

vJyymoMs3S5 x7ml srsaJ2 whxi,

eg3Qs6t5y?4g5 urlx6gu4 s6t5y=FsJ1

NoMs3Lt4 st6t5y=FsJ1NClx3iDt4 x3ÇAMs6gu5.

kNKu XX5yp4f5 bm4fǸ Z5 is=Dtcc5b3isJi5

xqÔts2lt4 x4g6bsymcbsMsEK5. is=Dtcc5

b3i3u xr9lxEN/6bq5 WoEx4nsJw5 xgi 

Wzhk5 b6rsJ5 who5nÇzb wm8NwozMs3S5:

xuh`AEx3isMs6g5 scsysym2lt4 ∫2fx 

d˜i µ0p #!, @))&u x7ml Ôi #), @))&u

bwmso6tbsMs3ymK5 ra9o3u4 Z?mgc4f8i5

®Ns/dt∫6tbsZu4 $35.9 uox8∫Mi4.

Nunavumi Tutkuktuiyit ilauyut ikpinagutainik
hapkoa angiyut niuvikviit nuutitigutainik. 
Niuvikviit naunaiyautait pihimayainik 
tamamik hitamiat iniktigutainik hapkoa:

Angiligutait naunaiyautait titigakhimayut hamani
kitkanit March 31mi, 2007 June 30mut, 2007 
pihimayut kingulianit Kanatami ikayugutikhait
pingmagit $35.9 million. Pihimayut ikpinagiyau-
mata niuvikviit atugutainit, ikpinagutait 
naamakhihimayut tutkuktuiyivut munagiyiit 
nuutitihimanmata nutkagutikhainik takugamik
ilangit pihimayait kaanganut aipaangani ukiunit.
Taimaimat, atuliktugut ilanganik niuvikviit 
naunaiyautait tutkukhimayainik ilihimayut 
aipaanganit ukiunit. Nalungitugut niuvikviit 
nuutitikatayumata, kuakhalaakhimaitugut atuli-
gaptigik tutkukhimayut hanahimayait nakuuyuni
ukiuni… taimaimat, piyumayugut hanaluta tutkuk-
tukhanik niuvikviit pilaalimikpata naamaktumik. 
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$1,268,331,642
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$ uox7∫M9lxtA5
tyWE #!, @))^u 1,276
µ0p #!, @))&u 1,240
Ôi #), @))&u 1,290
y5tWE #), @))&u 1,272
tyWE #!, @))&u 1,268

$ Millions
Dec 31mut, 2006 1,276
Mar 31mut, 2007 1,240
Jun 30mut, 2007 1,290
Sep 30mut, 2007 1,272
Dec 31mut, 2007 1,268

WoExc6tsJ5 x4g6bsymicClx6Lt4

is=Dtcc5b3ioEi3u ckwozo3isJi5,

x4gwymiz5 et6Xyx•Ms3m5 W0JtQ2lA

eg3Qs6t5yc5b3i3u xsM5ypsJw5 woziE/u1i4

xy0πQx6yymo3mb s5pDhoCu4 ®Ns0/4niEit4

xq[oQx6ymo3mb. bwml, xgo6ymo6SA5

is=Dtcc5b3i3u kxbsymJdt2t1i5

kxymo6X9oxMs6b2t1i5 srsk5 xuh3MsJk5.

cspm2lbl is=Dtcc5b3ioEi3u ckwozis?4g5

xy0pEx3ic˙a1mb, cspml4∫6g4nso6SA5

xgD1N6yymoC2b XXymoD1NMs6b2t1i4 

srsaMs6gi5... bm4fxl W0JtQ2lQ5 XX5yF4n2t1i4

≈6r4hw?9ox/ExcoMsC2b is=Dtcc5b3isJw5

woziE/q5 xJ3ND1•6ymic6t9lQ5.

@))&at9lA is=Dtcc5b3ioEi3u ®Ns/dt2b

ckwoziqb xy0p6X9oxZJ1iqi5 xkx6h6t-

bsMsClx6Lb, raixio ®Ns/oE0JtQ/K5

x7ml w8v7∫4yoE0JtK5 ckẁ Q5yxD1NoMs3S5.

c2yg9lxC/3iq5 N1uidtQ/2b xq[oQx6ymicM-

s3mb $79.0 uox8∫Mi4 srsaJ6 xg6t9lA.

cspm/sJ5 st6g4nd†5 d[?Ex6ymoMs3S5 

@@ S3n8t9lxu4 x7ml st6g4nw5 xu̇ i6nsiq5

xg6bs?9oxJi5 d[?Ex6ymoMs3Lt4 

Niuvikviit naunaiyautait pihimayaptinik 
aalatkiinik pihimayugut ukiumi 2007, iniktigutait
kinauyaligiyit ovalo taksiit maligutikhainik 
nakuuyut. Makpigaat naunaiyautait pihimayait
angilihimayut $79 millionmik ukiumi. Pihimayut
kinauyait angilihimayut 22%mik ovalo avataanut
kinauyait kaangani akilihimayait angilihimayut
10%mik ukiumi. Taksiit naunaiyautait ataani
Kanatami Taksiit Pikuyakyuami ilauyut 
tunikhaitjutainik Ilaukatauyunut. 

is=Dtcc5b3i3u
xrsN/6g`i5g5
Niuviktakhait akiit

(uox8aJ5 ∫Mw5 Milianngujut taalait )

$152,867,081 
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XX5ypq5 xsM5yicD1N3mb tusJi4 xu̇ `Q5g-

fl1i4 w6vNw/3tc3Lt4 7̂m5yx6g4f5 yM∫i5

eg3Qs3t5yi3j5 xsM5ypcc5b3i3u4tA5. u4OQx6tb-

symoD1Nd2lQ5 ®Ns/dtsJk5 x5bNoDbsJ1N6g5

XX5ypsJ5 yM∫i5gi4 eg3Qs6t5yc5b3i3j5 xsM5ypsJi4 

xgc5b3S5 xgi WoEx4nqi4 gis6v6bsym?4gi4

eg3Qs6t5ypsd2lQ5 w 4̃f5 WoExE?4bu4tA5:

xy0p6bsJ1NCt4 ®Ns/os3i3i4, vNbu st6g4ndti4,

x7ml kN3Jx5 xyqi5 st6g4ndti4. ∫2fiz

xsM5ypsJi4 toyymZ2b eg3Qs6t5yc5bd2lQ5

ni6?stQym/sJi4 XX5yF4f5 ®Ns/dtqi4

xuh`AExDtsJ1N3ix6gi4 xrqk5 mo4lQ5 

ckwozo6X9oxis?4g5 is=Dtcc5b3isJi

WoExE/u4b u4~kxzJi. w6vNw/6tQ/sJ5,

WoExcctc3Lt4 ®Ns/i4 eg3Qs6t5yc5b3-

ioEi3j5 cspmp7m‰5 vtmpC q̃i4, xsM5yps?4S5

eg3Qs6t5yc5b3ioEi3u WoEx4nso6ymJi4

®Ns/dtoµaJk5 x7ml mo5yx6tbsd2lQ5

®Ns/oEi3u WoEx4nsJ5 vtl4∫lQ5

eg3Qs3t5yc5b3i3u moZdtsJi4 WQx6tbsym2lt4

XX5yp4f8i5. sfx ttCs/6bsymJ5 NlNw/wymK5

XX5yp4f5 N1uidtQ/qb x0pŒ`Qs6©iqi4.

tamaat pihimayainit tutkukhimalugit inminik
nalungitainik: inikhimayut kinauyait, Kanatami
kinauyait ovalo hilataanit kinauyait. Pinahuaktugut
hapkoa munagiyiit tutkukhimalutik tunihimayainik
Tutkuktuiyit kinauyainik ilalugit naunaiyautikhait
kinauyaliugiagani niuvikvimi iluani nalungitait.
Havaktiit, ilauplutik Tutkuktuiyit Ikayuktit 
Katimayigalaat, munagivaktut tutkuktuiyit 
uktugutikhainik tamaat kinauyait ovalo maliklugit
pihimayait tamaat tutkuktuiyit pikuyainik 
ilihimayut katimayiinit.

!) S3n8t9lxu4 x3ÇÅJu. w8v7∫4yoEi3u cspQxDt5

mo4LQ5 vNbus5 w8v7∫4yoEi3j5 moZdt3Jxq5

≈6®0Jbsc5b3mb gis6vw?9oxis?4gk5 wMQ/sJk5.

dFxh9ME4SA9l n6®ymoExu4 tr9LA tyWE #!,

@))&j5 $66.3 uox8∫M9lx5 ®Ns/oxaymJ5

gisv6bwymoMs3mb wMQ/sJdtQ/2t1k5 tusJk5,

!& S3n8t9lxu4 sz∫kx6ym2lt4 x3ÇisMs6gu5.

®Ns/os3isJ5 sz∫k5 bwmsoD1NMs3S5

gis6vwJ1N6yymi3u5 xu̇ i6nsJi4 $ S3n8tu5

gi/symJi5 kNK5 g`ZF4f5 tuzb

xg6X9oxJ1N6bqi5 x7ml bm8N W0JtQ2lA

tuQ/sJ5 xrøJ1N6yymMs3Lt4 $25.5 uox8∫Mi4

xg6gx6ym/u1i4 kNKu XX5yp4f8i5,

x3ÇisMs6gu5 @% S3n8t9lxu4 xq[oQx6ym2lt4.

xrosbs?9oxJ5 vtl4∫6LQ5 ®Ns/dti5

xg6gx6bsymJi5 xrost4nE/sJ5 kNKu

XX5yp4f8k5 kNK5 g`ZF4f5 tuzi5 x7ml 

kNKu wkgcw5 XX5ypqi5 u4OQx6ymoMs3S5

$71.9 uox8∫Mk5.

XX5yp4f5 N1uidtQ/q5 x0pŒ`Qs6©1mb N1uidt-

sJw5 ckw5©iE/qi5 x7ml eg3Qs3t5yi3j5

xsM5ypsJi5 WoExcsyE?4bqi9l. kNK5

Aliahuktugut tuhaktitivluta ukiumi iniktigutainik
December 31mut, 2007, $66.3 millionmik 
kinauyait tunikhaihimayut Ilaukatauyut havakvi-
inut, 17%mik angitkiyait aipaanganit ukiumi.
Avataani kinauyaliuktait pihimayut tunikhaitju-
tainik angitkiyainik 4%mik atuktakhainik tunihi-
mayut Nunavut Tunngavik Timinganut ovalo
hamna pipkaihimayuk ilaukatauyut havakviit 
akiliklutik $25.5 millionmik akiliktakhait
Nunavumi Tutkuktuiyinut, 25%mik angitkiyait
aipaangani ukiumi. Akiliktugutait pipkaihimayut
atukikhimayait Nunavumi Tutkuktuiyinut
Nunavut Tunngavik Timinganit ovalo 
Nunavumi Inutukait Ikayugutikhait 
Tutkuktuiyit $71.9 millionmut. 

Tutkuktuiyit pihimayait aalanguktihimayut 
pihimayait ilanganut ovalo tutkuktuiyit munagiyiit
ovalo atugutikhainik. Nunavumi Tutkuktuiyit
havakhimayut mikiyumik havaktikakhutik
atukhutik nakuuyumik hilataanit tutkuktuiyit 
munagiyiinik. Mikhitigiagani tamaat pihimayait
ayokhagutikhait tutkuktuiyit atukhimayut
ikayugutainik aalatkiit hilataanit tutkuktuiyit 
munagiyiinik tamamik ilangit tunihimayut 
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Wbc6t5yJ5 
N9os4fµdtq5

TUTKUKTUIHIMAYUT 
TUNIHIMAYAIT

N1uidtQ/sJ5 
nN=FsJi5

TUTKUKHIMAYUT
HAVAKVIIT 

ILAUKATAUYUT

N7uicstsJ5 
ckw5©iqk5 NlNw/st5

PIHIMAYAIT
NAUNAIYAUTAINIT

eg3Qs6t5yc5b3ioEi3j5
xsM5ypsJ2 xyxkx6tym/q5

WoExcsyq9l
AALANGILIGIYIIT 

TUTKUKTUIYIT 
MUNAGIYIINIT OVALO 

KANUK

x∫i bft5tK6 ck6 XX5tπ5 Wdtq5 k∫k5 WQx9MAbs1mΩb :

Hapkoa hanauyakhimayut ukakhimayut aalangugutainik tutkuktuiyit pihimayait: 



yKi3u iEsQ/sJ5

KINIKTUGUT HIVUMUT
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trymo6t9lb k∫j5 WoExco3i3j5,

®Ns/c6t5yc5bD1N5yxo3i3j5 WD6ymo6Lb,

N1uidtsJi4 ni3?wc5b3i3i4 cspnwic3ixo3Lb

mo4X4lQ5 ®Ns/9M5∫i4 Wym/Exc3ix3i2t1i4

wMQ/s2lt4 tudtsJ5 xsM5y0Jt4nEix6bw8i4,

wMQ/s2lt4 tudtsJ5 W?Œ6tbsc5b3iqi4 

x7ml xrosbs2lt4 st6tbsc5b6gi4 x7ml

N1uidtQ/so3ixChQ2lQ5 eg3Qs6t5yi3u

st6g4ndti4 eg3Qs6tbsJ5 xsMbsiqi

xrs?4gi4 Wqx6t5y0Jbsix3Lt4 wMqk5

N1uidtQ/2t1i5 eg3Qs6tbs/Exc6gdti4

x0pŒ`Q5gi N1uidtsJi x7ml kNosJi

is=Dt4ncc5b3isJi. Wmst9lAl WoExaJj5

xgD1•6t5yymo3ix6SA5 W0Jtc6gi4 wMqi4

N1uidtQ/sJi4 ˙3l ≈6rsmiE/sJk5

x?lQ/s2lt4 ®Ns/dts?4gi4. WoEx4nsJ5

W/‰6ymo6Xb, w7mço ckw8iE/q5

≈6rQx6bs/Exco3ix6S5 x7ml xgo6t5yymlt4

k∫i4 xsM5y0JbsoC/6gi4, ryxil,

xy0p3iclx3ixChQ`QbK5 N1uidtsJ5

≈6r4h6ymiE/q5.

Itiligaptigit nutaamik havakvikhaptinut, 
nakuuyumik angilihimayugut kinauyaligiyini,
havakhimayugut pihimayaptinik tunikhaitjutikhait
ihivgiugutainik atuktut atugumayainik kinauyait
Ilaukatauyut havakviit, Ilaukatauyukativut
atukikhimayait nuutitihimayut ovalo akiliktukhi-
mayut ovalo utakiyavut pihimayavut tutkuktuihi-
mayut utiktigutikhait munagiyiit akiligutikhait
hanahimaliktut ilanganinik pihimayaptinik
tutkukhimayukhat amigaitunik pihimayunik ovalo
aalani nunaini niuvikviit. Ilanganut hanayakhat 
unguvaniaktavut keeliniit munagiyait ilangit aalat
pihimayakhat, ilangit havakatigiigutikhait ovalo
uktulaktut kinauyait. Havaktavut inikata, ihuakha-
niaktugut pihimayaptinik ovalo iniktiklugit nutaat
maligaliugutikhait atugutikhainik, kihimi akhut
aalangulaitut pihimayavut tutkugutikhainik. 

Tuhaktitihimatitluta NTIkut katimakyuaktitlugit
aipaangani ukiumi, ukakhimayugut itiliktugut
ayokhalaaktumik ukiunik tutkuktuiyini. Kingulimi
pihimayugut tutkuktuiyit ayokhagutait autlalihaak-
titlugit 1900mi, tutkuktuiyit ayokhakhimanmata
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Naitumik ukiumi iniktigutikhait ayokhaniaktut

ovalo ayokhagutigilaat, Nunavumi Tutkuktuiyit

nakuuyumik ilauliktut munagiyaangani hapkoa

ayokhagutikhait. 

xf`iRQ5gj5 WoEx4nsix6g5 xJ3N6]fpZlx6t9lQ5

W/Eg}J6}fpZlx6t9lQ9l, kNKu XX5yp4f5 bm4fiz

x4hD3No6ymoDtsix6gi4 WoExEQx4nu4 WoExc-

D1N5yx3ix3mb.

x3icoMs3m5 ryxil xg6gx6X4g5 sz∫k5

xg6gxD1Nwotbs2lt4 x7ml kx5yymJc-

D1Nw6Lt4 xgD1NC/6bu1i4.

wò Z4tbsymizk5 wLwoQx4v8iDtcEK6, nw•¥5

kNq8i3us5 nN?9oxps?1mb xuhi4 hNdti4

isF6bs?4Lt4 xuxEvusi5 xrr8i6ns7mE4X4LQ5

bwm8Nl grc6Li bm4fx Wd†5 nNsZw5

is=Dbsc5bD1N˙aiq8k5 kx{ xuxEvusk5

xrr8i6ns7mE4lQ5. v7XiQ/sJ5 whmos6ymoM-

s6ym1mb nw•¥5 kNzi3usi4 nN?9oxpcΩ-

oDm2lt4 kx{ xuxEvusis̀ Q5g6, bm8Nl

W0JtQ2lA xuh5 w6vNw÷cD1•6ymoMs3Lt4. 

vNbusbsJtA, vb4X9oxisJi4 bfc5boC2b

kN4ƒDtos6tsJ5 xsMbsiqi4 ≈8txEsu.

wMost2li bm4fkz vb4X9oxt9lQ5 x4hD3NoDb-

sJk5 yM3Jxoµu ®Ns/oEisJi bfc5b6ymo6SA5

s6hxlw5, Ûnø5, hN6ft4nw9l xr6gEx3l-

x6ymiq8i4 wos6v6X9ox2lt4 xr5g6X9oxisJk5

ie4nw5, hN6ft4nw5 xyqbl W0Jts2lt4

x4/6gwc5b3i3j5 xrs?4g5. is=Dtcc5b3•5

bm4fNi wq3C5yxC/Ex4nz iEsQ/soD1Ǹ Q7m5.

@))&at9lA ckwozo6X9oxisoMs6g5 vJyymi-

xChQ?6S5 x3ÇAq8i @))* x7ml @))(.

Kanatami, takuliktugut ikpinagutainik 
akhaluutit hanayuni havakviit Ontariomi. 

Ilaliktut hamani kataktigutainik nunakyuami 
hanatiligiyiit, takuhimaliktugut akhut angiligutainik
akiit ukhukyuani, kaasiliini ovalo niuviktakhainik
havaktut iluani atugutainik angilitikhugit 
akiit nikikhait, atugutikhait ilangit angililimata
akyagutikhait akiit. Niuvikviit hamani nakuuyumik
pilaitut hatja. Ihumayugut nuutitiguait ilihimaliktut
2007 piniaktut ukiumi 2008 valo 2009. 

Ukiumi 2007, tutkuktuiyit munagiyiit aalangukhi-
mayait tutkuktuihimayut tiguhimayainik munagi-
nahuakhugit kataktigutainik ovalo naluhuigamik
nalunakatut angilihimayut aipaangani ukiuni. 
Kungialiktut naunaiyaklugit tutkuktuilaaktut
hakugiktuni kapanini nakuuyumik munagiyauyut
ublumi akiit ilaulaaktut nakuutkiyamik naunaiyau-
tikhainik aipaanganit ukiumit. 

2008mi Nunavumi Tutkuktuiyit piniaktut 
ataani kinauyaligiyiit atugutainik atuinaktait 
kinauyaligiyiit tutkuktuiyit, pitkuhimayut 
kinauyaligiyit atugutait ovalo kinauyait tuh-
agutikhait. Taimaimat, tutkuktuiyit titiganiaktut
niuvigutainik ubluani titigakhimayainik 

kNK5 g`Z=F4f5 vtmF[Jx3ic6t9lQ5 x3Çi

scsy4n2t1i4 n6®icC2b, scs0pMs6ymKA5

®Ns/i4 eg3Qs6t5y?4g5 x4hD3N6g4ƒo6ymQx3mb.

@)))w5 xgo~6t9lQ5 ra9o3u4 x4hD3N6g4ƒ3icM-

s3ymZ2b, bwm ®Ns/i4 eg3Qs6t5yps?4g5

x4g6bslxMs6ymt9lQ5 cEbs/oE0Jt5 xyD6bsy-

moMs3iqi5. bwm̀ Zi9l ^lxi4 &i4lrx6

7̂m5yx6gu4 wq3Cic6ymo6SA5 whmQlQ5 

®Ns/i4 eg3Qs6t5yc5b3i3u is=Dtcc5b3isJ5

xy0p6X9ox?1iE/q5, bwmlo vb4X9oxic3i-

xo3u1mb Gµ8NvstQì Q2X yKi5yxuH. vb4X9o-

x=F4nz Wqx3icMs3m5 s[At @))&u bwm

®Ns/4f=F5, w[loEi3j5 xg6gx3Fs2lt4

v7XiQ/sJ5, kN4ƒDtos3t3Jx5 v7XiQ/q5, 

x7ml xyq5 xrø4n∫3Fs?4g5 nN=FsJw5

xrglx6t5y?Ms̀ Q5©Zlx5 xr5gEx6t5yymo3mb

xrø/ExcDts?4gi4. w[loEi3j5 xuh`AExDt-

s?4g5 w8v7∫4ytA5 st6t5y=FsJ1N6X1mbo 

xuxEvusi x7ml bwm8Nw5©iz W0JtQ2lA

xg6gx6X4g5 xg6gxDtu1i4 wMQx6t5yym-

oMs3mb s=?¬8•5 is=DtcD1N6y2lt4

xqi6nsJu4 xrgi6ni4 w[l∫Dt4nu1i4. 

®Ns/k5 xuh`AExDtsMs6g5 xg6gx6tbs4v8-

iDti5 xg6bsMs3mb isF6X4gi5 x7ml

xf•̀ Q5gj5 xuxEvus5 ®Ns0/4niz WD6X9ox9l-

nutaanik havagutikhainik aalangunmata. 
Talvanit pihimayugut siksinit 7mut ukiut naku-
uyumik tutkuktuiyit niuvikviani, pinahualiktugut
(kilamikaa) aipaanganut nuutitigutikhait.
Ukpigiyugut katagutait piliktut Augustmi 2007,
nani maligutikangitut atugutikhait kinauyaligiyit,
ikluit akiliktiligiyit kapaniit, akhaluutit kapaniit
ovalo aalat atukikvikhait tunikatalimata havakviit
pipkaihimayut amigailiktut akiliktukhat akilik-
taunginmata. Ikluit akiliktiligiyit kaanganiitut taksi-
laamata Amialikami ovalo hamna pitkutihimayait
atukikhimayut angilugit akiliktakhainik ovaluniit
himuklugit angitkiyainik iklunik akitutkiyainik.
Ilangit kinauyait pihimayut kinauyaligutikhainut
atukhimayut niuvikhimayunit ovalo naitumik 
ukiuni hamna pipkaihimayait Amialikamiut 
hanatiligiyiit angililutik akhut kihimi niuviktut
atukilaimata ovalo tutkuktuihimaimata, 
taimaakhimayut niuvigutainik. 

Akhut nakuuhiugutait, Asiami nunait hanavaktut
amigaitunik hanayakhainik niuviktakhait Amia-
likamiut niuviktiit akitungitumik, pipkaihimayut
hapkoa niuviktait niuviktaulaaktut Amialikami
akikitumik akhut. Kapaniit nuutitihimayut 
hanatiligiyinik Asiamut Amialikmamit pipkaihi-
mayut havaliguikhuik amigaitut havaktukhat.
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@))& x3ÇAoµzi, ®Ns/i4 eg3Qs6y5i?1i3j5

xsM5ypQ/K5 xy0πQx6ymoMs3mb eg3Qs6t5yi3j5

XXb2t1i4 x4hDDtQ/Exco6LtAl x7ml

s0pEo3LtA iEsQ/sNt4 ®Ns0/4nisMs6ymJ5

yK3Zi. µ8Nso6g6 NlNw/wymoChx3mb ®Ns/i4

eg3Qs6t5yymisJi4 ǹ QÔ5yx6Lt4 v7XiQ/sJi

Ws9ME4g4f5 xsM5ypc6gi4 µ8NsJu xrQ?4bqi

d[?Ex6t5yymoc5b3gi4 x3ÇisMs3izi5

xrQMs6bq8i5.

@))*u ®Ns/oE8Nst9lA kNK5 ®Ns/qi4

XX5tp4f5 ®Ns/oE0Jt5 mo4lQ5 xgo6t5y/E-

xc3ix6S5 ®Ns/oEi3j5 whmosDtsymJi4

®Ns/oE0Jtso3ix6gi4 x7ml ®Ns/dtoµk5

≈6®ymoDts?1ix6gi4. bm4fxl W0JtQ2lQ5,

®Ns/k5 eg3Qs6t5yisJ5 tt6bsymoc5b3ix6S5

is=Dts4Xb xrgiEN/6bqi4 µ8Nj5 tr9lA

tt6vdts?4gi moΩD1Nw3lQ5 isF6bsiqk5

xrsc5bMs6g5 µ8NsJ6 WoExcDyE?4b2tg5. 

WhmosDtsymJ5 xgo6tbsymix`QM5 x3ÇAMs6gu5

bwmo bm8N W0JtQ2lA @))*u ®Ns/oEi3j5

tt6vdtsJ5 ck6 x0pŒ`Q8ic3mΩb @))&

sc6ym0÷`QM5.

xf•̀ Qgj9l iEsQ/sN/3izi4 scsycEx6

xJ3NClx6t9lA x7ml W/EgicClx6t9lA, 

makpigaaminut, niuviktaini akiit atuguilugit, 
ublumi atukhimayainit. Pitkuhimayut atulaitut,
taimaimat 2008mi kinauyaligiyit atugutikhait
aatjikutiliulaitait 2007mit. 

Naitumi ukiut ayonaktutut itut ovalo akhuunaktut,
Nunavumi Tutkuktuiyit nakuuyumik pihimaliktut
munagiyaangani ayokhagutait ubluit. Uktuliktugut
kinauyaligiyit ihivgiugutainik ihivgiugiagani kin-
auyaliugutikhait angilinahuagutainik kinauyakhavut
kaanganiitumik pihimanahualugit 4%mik kinauyat
atugutikhainit pihimayut ayoikhaihimayainit 
Universitimit ikayugutikhait ovalo tutkukhimayait
amigaitunik ukiunit. 2008 ovalo 2009 iniktiniaktait
aalangugutikhait pihimayait aalatkiit hapkoa
ihivgiugtait ukakhimayut, ikayulaamata 
tikinahualugit iniktigutikhainik, ilauyut nutaat,
angiyut pihimayut aalatkiinik. Nunavumi 
Tutkuktuiyit havakatigiiniaktut nakuutiaktumi
munagiyiinik. Hapkoa nakuuyut tutkuktuiyit
havaktiit tutkuktuiniaktut tutkuktuiyit pihi-
mayainik kapaniinut nakuuyumik angilihimayut
busnimit ovalo kinauyaliukhimayut ilaukatigihi-
mayait tutkuktuiyakatiminut. Havakhuta taimaatut
ovagut nakuuyumik pivaktavut kinguani 15ni 
ukiuni. Akhuuktut tutkuktuiyit pikuyait, ungahik-
tumut ukiuni tutkuktuiyit atuktakhait ilauplutik
munagitiaktut ilaukatauyut atugutikhainik 
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kNK5 ®Ns/qi4 XX5tp4f5 x4hD3No6ymiqi4

WoExcD1N5yx6S5. Wqx6t5yymoC2b

n̂stoEi3j5 cspnDt4nsix6gi4 cspQx3ix3ltA

ckw5g4f5 gÇ3FQJm/2t1i4 wymoC/3mΩ2∫

WD6t5yNhx6t9lb xr5g6X9ox•5 mo[lQ5 

$ S3n8t9lxzi4 Wymw8N3lbl ≈6r4bsy-

moDtsMs6gi4 yM5g6n3F1i5 cwbsymoMs6gi5

x7ml ®Ns/dt∫6t5yps?4gi5 Wymoc5bM-

s6b2t1i5. @))* xg6t9lA x7ml xgo~6t9lA

@))( xgo6t5yym=Fsix3mb xy0πQxDtsMs6gi4

N1uidtQ/2t1k5 bwml cspn3isJ5 NlNw6ymK5

wvÔbso3ix3iq8k5 gÇ3FQNhx6b2t1k5

Wsi6XsJ4f5 xsm5ypQ/2b NiymoD1N6bqi.

bm4fx ®Ns/i4 eg3Qs6t5yps?4Lt4 cspmp7m-

EsJ5 XX5tp4f5 N1uidtQ/qi4 eg3Qs6t5yym-

o3ix3mb v7XiQ/sJi wq3C5yx6t5yymJi

W{NyQ/u1i4, x7ml ®Ns0/4nwt5yc5b6ymJi

tAux6tsJdtu1i4. bwm8Nl WoExc6X4Lb 

srsk5 !%ao6gk5 wq3C5yx6t5yymo6SA5.

®Ns/i4 eg3Qs3t5yc5b3i3j5 moZdtQ/K5,

xf•6gj5 ®Ns/i4 eg3Qs6t5yc5b3i3j5 ck-

wozisJ5 wMc6LQ5 s0pDh5yx6Lt4 wMQ/sJ5

®Ns/i4 xgc5b3iq8i5 wvJ6bsym5yxMsC2b

x3ÇAk5 !%aJk5 x7ml NlNw6bsymo3Li

wq3C5yx6t5yJ1NDbs1mb. x5bNo6t5÷`Q8N2tA

XX5tp4f5 N1uidtQ/q5 czgw8N5yx6, 

bwmo s0pDh5- yxCh[lb WoEx4nE/2t1i4

vJyt5yymix6gA5, grysm5yx3lb mo5yxCh4lbl

No6v9lxE/qi4. WymoDmiEMs6bK5 $1,114

uox8∫Mi4 N1uidtcoDmi3j5 whxi @))&,

srsaJ2 k̀ Axi xux4fcD1No6Lb wvÔbs-

o3ix6gi4 is=Dtcc5b3i3u x4hD3No6ym-

iEix6bzi @))* xg6t9lA, x7ml 7̂m5yx6gu4

vJyt5yymJ1N6Lb XX5yymw8NCh1ix6Lb

vtl4∫3lQ5 ®Ns/̀ A6tbsJ1N6gi4 N1uidtsJi

eg3Qs6tbsJi5 st6t5y=FsN1NoDµ6gi4 wk1k5.

kinauyait atuinaktavut nakuuyumik aipaangani
15ni ukiuni ovalo atuinaktavut nakuumata.
Pinahuangitugut ayokhatitilugit tutkukhimayait
Tutkuktuiyit pihimayait, taimaimat munagitianiak-
tugut, tamaat nalungiluta ovalo kinauyait tutku-
tialugit. Pihimayugut kinaguliit tikitakhait
pihimaliktut $1,114 millionmik pihimaliktut 
iniktigutainik 2007mi, iniktikhugit ukiut 
kaanganiitut kinauyait ikayugutikhavut 
ayokhalihimakpata niuvikviit takuniaktut 
2008mi ovalo akhut inikhakaktugut 
tutkukhimalugit kinauyavut pilaagiagani 
hanatiligiyit tutkuktuiyit utiktigutikhaini 
hivunikhaptinut inuukatigiit Inuit.  





“rNs/dto}maJi4 Wymw8N6b2t1i4

XX5y5yx3icoDmi3u4 WymoDmKA5.”
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ALIAHUKTUGUT ILAUKATAUGAPTA AKHUT ILAUKATAUTJUTIKHAINIK HIVUNIKHAINIK INUIT

NUNAVUMI. KOYAGUMAYUGUT AKHUT IKAYUGUTAINIK OVALO UKPIGIYAINIK OVAPTINIK

OVALO AKHUUNIAKTUGUT NAKUUYUMIK PILUGIT PINAHUAKTAPTINIK TAHAPKOA KAIHI-

MAYUT KINGULIPTINI, HIVUMUT NUUTITITITLUTA NUTAAMUT, AALANGAYUMUT IMAIT

HIVUNIKHAPTINI. 

w 4̃f5 WoExc6tco3lb 7̂m5yx6gu4

®Ns/oxaJ5 st3FsJ1Noc5bd2lQ5

XX5yxCh1ulQ5bs6 vtl4∫lQ5 ®Ns/dtQ/iH;

≠ Wymw8NChx3lQ5 isFc5bD1N3isJ5 

XXbsJi N1uidtsJtA5 yKisix6gu 

Gbm8N grc6S5 XX5ypsJ5 N1uidtQ/q5

WD6tbs?9oxJ1N3ix3mb xr5g6X9oxisJ5

xf•6gj5 whmQ5yx6ym?4lQ5H; x7ml,

≠ gis6vc5b3lQ5 bmq5 w8v7∫4yoEi3u

®Ns/oxaJkxzJ5 wMQ/s2lt4 

tudtsJk5 x3ÇAbµ5;

XX5ypsJi sN xy0pDbsymico3m5, xrostQ?4bK5

wMq/s2lt4 tuQ/sJk5 x7ml xsM5y0Jt4nEi-

x6b2t1k5 xr9lxaN/6g5 W/sc5bExc3ixo3mb

®Ns/dt4nsJi5 N1uidtsJi5 W=Fsc5bD1N-

wΩ6t9lQ5 Z?mgc4f8i5 x3ÇAbµ5 cwbs?Ms6gi5.

ryxil2bs6 w6vsm/Exc6SA5 wMst9lA N1uidt-

sJw5 WD6t5ymoExc3ixC2tA5 mo5yx6t9lQ5

xr5g6X9oxisJk5. ∫2fx4 Wymo3bsJmJ5

xb=FQgCs1mt4 x7ml w 4̃ƒo6tbs/ExcCt4.

XX5yp4f5 ®Ns/dtoµq8i5 xrosbs?4g5

u4OQx6t5y/Exc̀ Q9M̀ 4S5 xuh`AEx6t5y-

J1N3i2t1i4 N1uidtsJi5 xr5g6X9oxisJi4

mo4tbsym?4lt4. vtl4∫lQ5 ®Ns/dtc6tb-

s/Exc6SA5 ®Ns0/no6t5y0Jt4ni4, xgw8Nst-

bs̀ Q2Xbl ®Ns/dt4nsJw5 xyD6ymo3ix3mb

• Pihimalugit niuvigutikhait tutkuktuiyit 

pihimayait hivunikhait inuuyukhanut 

(ukaktut piyukhauyugut pihimayait 

tutkuktuiyit angiliniaktut naunaiyautainut 

ungahikhumut ukiuni); ovalo 

• Tunikhailugit tamamik kinauyaliuktait 

taksiit makhaanut Ilaukatauyut havakviit 

ukiuk tamaat. 

Hunat aalanguktut Tutkuktuiyini tamamik 
akiliktait Ilaukatauyut havakviit ovalo havagutait
akiit piniaktut unguvagutainik kinauyait inminik
pihimayait ukiuk tamaat Kavamatkuungitumik
Kanatami tunikhaiyainit. Kihimi puiguktukhaungi-
tugut ilanganut piyakhavut angilugit kinauyait.
Hapkoa malguk piyakhait ilaukatauyut ovalo 
munagilaitut inminik. Akiliktugutait Tutkuk-
tuiyinit kinauyait mikhitilaitait angiliyaangani 
pihimayait aatjikutainik. Pihimayukhauyugut 
kinauyanik kinauyaliugiagani ovalo kinauyaitumik
ahiguniaktut ovalo mikhiniaktut kinauyakhait 
pilaaktakhainik ovalo mikhitiniaktut tuniyakhainik
kinauyait Ilaukatauyunut. Tamaktitailigiyit 
kinauyait atuktakhait kinguani piniaktait 
ilaa, pikangitpat havalaimata kinauyaitumik 
ikayugiagani tamamik hapkoa hivunikhait 
inuukatigiikhait ihuinaalaamata. 
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